
M

B.
ft

W

A- -

?,

L.

h- .j,t

mMmrirs?- - t?' vw
Up-- . "

WllVSi&ii:
JX3 iiHi ijrn i""wjt - r. w

t-- n

Analysis?
'.Jl. A .In.t ...al.. nr M. ....

' booklet Should fits tntettori
'jU sglueble Mhi on filter alt

litloa poitlbllltlea of

11 Kii.vFR Tnrvc
fWlrtlr traded In on

t,uro.

-- ww
.Now

A.U llooklet T. 1

(Mailed Free on Itequtat)

JONES tBAKER

UsrBUa. Philadelphia

NIWYORK PITTSBURGH
U1IWBO HHTON
.Arret ewoxs

Jones a bxkrr.
IVUtnir BXdo., rhltnJcljihla.

Tou mar aind mo your
booklet ou Silver Stock..

Xstnt tMiiini
Jlta
Clio' ...-.- i

. -
tr-- '

A "

Rr

K-

'- i

tninr
thx

and the

the
aors

for

mrtt

v

m

"

BARNETT OIL & GAS CO.

, Froducer. Refiner and Distributor,
with an output for Ita full capacity
which la being delivered to their own
tank rara. through tlielr own pip

I. llnta to their own established re
tatty of 2100 barrets dally capacity.

Full Information on request.

Morton R. Alexander
Philadelphia Stock Exchange Bide.

!7 William St.. N. Y. Clty

UlBEfTtlRY OF rrOHNTANTS
Certified 1'ulillc Accountants

f UWRENCK n BROWN t CO.
1115 RKS.L K3TATB TIIUST 11I.DO.

WVKSTlOATr: AUJl'ST PARTNERSHIP
JCOHPOnATlON a DISPUTED ACCOUNl'3

George K. Walaon. C. P. A.
13th Floor. Real Citato Truat Uldc.

Audita. Tax Iteporta

WESTERN BUSINESS
WITHOUT FEATURE

Control by Government Hav-
ing Effect in Nearly All Sec-

tions of Country

Chicago, March 30.

v Business acthltlea throughout the
Central West developed no particularly
new feature during the last week, and
wag still under the Influence of the
many uncertainties In connection with
Um unprecedented strife abroad. The
absorption of business Into the control
of the Government Is still a marked

jt characteristic of the xituation, and tnis
ts navine an eneci m nearly uii sec-
tions of the country. Thero urc many
Treat problems yet to bo solved before

fcjMhe Goernment will find Itself In a po- -
rs.suion to work out tne problems of dis- -

. JUbutlon of various commodities and the
i onipuis or ine creai inausiries oi ais- -

?t trlbutlon with facility.
n.cj The railroad question Is still a bo- -
fe rkruji one, In that respect, audi shipping
1$ facilities do not atiuroxlmato the re- -

tiuirements of shippers nt this time.
Ef iTlie labor situation Is still a disturb-fe'- ).

Isk f.ictor. In that in all lines of bust- -
jounces a scarcity prevails, and the sltua.
Rvtton appears to bo n dlfllcult ono to
B" handle, not because there Is any seri

ous dibturbance with regard to wagos
paid, but because It Is Impossible to
secure adequate help In order to meet
either domestic or governmental

vIn the Iron and steel industry mills
are active and, working nearly at full
capacity, under former regulation of
prices, although the trade is somewhat
unsettled by the recent dlbcusslon of
further price-Axin- Whatever has been
accomplished within the last few days
ttji this respect, leading authorities de-
clare that they are satisfied with what-
ever action has been taken by the Gov-
ernment In that direction. Government
regulation of oil supplies, similar prlce-flxln- g

as It refers to tho market for fab-
rics, Is still an uppermost question, and
the absence of a definite decision on thepart of the Government in these two

caused more of less hesitation
and Inaction on the part of producers
and distributors.

1ft loading reports of leading western
Sr,y,nK,',mes report the heavy movement
L&afjtUYCstoclc and a much larger tratMc
..-- ' I grain, the latter Indicating that ti.
S laterlor holdings of grain are helm- - hi..

Si 'lodged more liberally than heretofore.
v w, pitu.uiii uii-ur- a 10 do easieron account of a partial clarification ofcongested districts, but traffic generally

la rather Irregular as compared with a
VMP Rem enmn vnnila .(till .k....J .itt..

M creases, while others have made small
- jarccntago gains.

V- Financial Briefs

Svfmber were Jl,422,082 us compared
SU7atfUli it .Tfttu l mid' 'Si- -

,jt.uross earnings of twcnly-on- e rail.iror tnc third vveek In March wereH7.V33. airaliiat r.71 .1,. ........
; last year. The Increase U t onn .

L JL. '
WWje V .

; wacial announcement Is inadft that
are w. ,npn(ni iH

Irm of Arthur L.lnDvr & tn huuin
Maroh 19. Mr. MvrrH'H i..frm pnna MuraIi "n

Larho.Jiondoti Stock Icchange will be
Btapuay una iionaay, April J,

r,Thrsday the New York Shln- -
y gainea luwmo from the banks,a r.tLBh net iraln for Hia wi, .

Hl.UOO. Yesterday's gain was 1218.- -

i V Tnternatfonal Silver Company
lor tne year ended December 31.v.v, .(niuai torS vklends uald on ureferr.l t,.i.

Mat to 8423.002. ucalnst 1301t. Profits and loss surplus as ofji was .tJi,iuo.

rlman Corporation' and sub- -
nl. for th year
F.?J'',BJlL and
I.J The. balance aheat

aber shows cash
barld or 1214,360. surplus
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
NEW YORK TRADING SMALL,

DUE TO HOLIDAY AND EASTER

(Wall Street Virtually Deserted and Few Are
in Attendance Exchange Price

Movements Unimportant
High Points in Today's Financial News

Iluslucss teas extremely small on --Ycio York exchange, tluc to Irudcrs
and broker being away for Ulster. Vrlcc changes generally unimportant.
The Curb market Has tccak. Grain was firm. Average loans Increased
and actual decreased In the .Vein York bank statement. deposits
tccrc larger In both casci. Itank clearings for the week were above thoic,
of same pel tod in 1017. liar stiver tras unchanged In A'oto York, The .Veto
York cottun and coffee markets hcw: not in session.

New Yorli, Mnrch SO.

Today's market war. what should naturally havo been cxiicctcd
with two hours of business beltiK Interjected between tlio tlnod l'rlday
holiday nnd Htinday. The Wull street district was Wrltinlly deserlea

(

iind thero whs it Ions list of es on tlio htocls exchnnee floor, with
tlio volumo of tr.idlng Indicated tho fact that the sales in tlio first

I hour amounted to less than 60,000 shurcs.
Only a few Issues rhowed any degree- of nctllty, amonj: theso beltiK

tho copper group and a few fcpcclnltles. Inspiration Copper reflected a
I surprls.0 to the be.tr element, with nil advnnco of Hi to IS'i, n direct

response to tho uction of tlio dircctorw on Thursday lnTiialntalnlng tho
(iuartcrly dividend at 12 Instead of reducing It ns bear traders had d

for borne dajs prior to tho dividend mectinc;.
St. Paul was not affected by the further delnjlnK of dividend nclion

on Thud.t). and. nftcr Jlclding 's to 30ni, atlvjm cd to 40.
There was n bejjlnnlncr of pool nrtiitlci in United Clear Stoics, ne.

cording to u previously circulated rcpoit of a coining advance, with that
stock moving up 2 points to SCfe.

Studcbakcr, which had been under prcssuro for some time, showed a
better tone, rallying more than 1 point and crossing 11, and thcro was an
'advance of 1 point In Distillers to 41'.

Heading again developed strength, with a resumption of tho accu-

mulation which had been In progress in that stock for some weeks. .Si-
nclair Oil was exceptionally weak, fulling li to -- 7as.

Tho feature of tho bond market was tho renewed demand for Libert
second 4s. Those bonds were heavily traded in again, advancing from
SC94 to 07.16.

.Sccurili Prices Prove Confidence in Allies
With tho greatest nnd most sanguinary battle tho world ever lias

seen In progress during the entire week, prices of securities ou tho
Now York Stock Kxcliungc hae presented unasrinllublo evidence, lliut
Is n"le i Irsplrlng as It Ik remarkable of conlldencn In the final outcome.

Kven tm Saturday lust, when It became evident that tho freely adver-- i
tlscd "supremo drive" of the German military machine had begun, thero
was no Indication suggesting panicky conditions. Tho news over htinday,
on tho surfui'o at became even more alarming. Monday's prices
recorded additional dips In tho morning, but beforo noon the market
straightened itself out and thereafter was marked by ti llrmucss of
undertone which was in full accord with the condition of Walt street
sentiment.

Real Cause of Confidence
It is not dlfllcult In attempting an analysis of tho market to reach

at onco the real cause of this confidence. Tho Immediate danger point
had been tho possibility that the British army would be overwhelmed and
defeated by the first onrush of an attack which had been carefully and
deliberately planned, had been perfected
plated the employment of a force
above the capacity of the defenders.

But when this onslaught had been
British lines could only be bent nnd
the financial district and no further scllln

Steadiness of Anglo-Frenc- h Bonds
Tho nvallablo measure of th

ncss of Anglo-Frenc- and tho
Issues. The former gained fractionally

in contem- -

metal 'V;"'"s
resisted rentrai::.

confidence 1"., 7,'V'
occurred.

the ?"""
Liberty scoMaJi eelvVd todav?

tho was
oped strength, though It conceded other Influences,
so far as concerned, were work aside from the Imme-
diate effect of progress the battlefield.

Stocks Must Be Strong Hands
It becomes quite evident from the behavior of market that stocks

must be in strong hands in hands of persons ability to appraise
Important happenings not become panic-stricke- as of
merely superficial conditions. As to strength displayed by Liberty
Bonds, the main Influences have comprised, tho comparatively
small volume of the new offering; second, tho fact that preparations aro
tinder way the creation sinking fund act as a stabilizer on
quotations for all tho Government's obligations.

The estimates the amount new bonds to be offered havo
ranged from $5,000,000,000 Of course, the $3,000,000,000
definitely decided on Is a minimum, tho Treasury will exercise Its
own discretion In making allotment.! subscriptions exceeding

Tho delay, possibly Inevitable, In completing contracts for
supplies has afforded the Secretary the Treasury opportunity to bo
more considerate his demands on the people's savings. Becauso of
such delay funds not needed in as large amounts as otherwise
have been required supplies had como forward on tho scalo
originally intended.

Curtailment Credits Allies
Coincident with cutting Treasury applications for funds
been a corresponding curtailment tho matter of credits

Governments associated with our own the The object of such
credits, as Is well known, Is afford facilities to our Allies for paying
for war matcriul purchased In this country. freight rail-roa- d

blockades and delays In manufacture, the volume of such materials
available for export not reached the proportions originally
Hence a corresponding curtailment In credits been decided upon,
continue force until a freer movement of supplies abroad can
undertaken.

The situation is such as to suggest the wisdom of making
call for subscription funds as moderate as possible. money is

badly needed, funds are not available for with maturities.
The money pool Is successfully meeting the demand for funds repayable
at the pool Itself, presumably as a matter of policy, Is not par
ticipating lurmsnmg time loans, rnis seems a part of a general
to prevent overexpanslon of our national activities not entirely
essential to winning tho
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Committee Formed Oppose Read- -

Only 90,175 Shares Change Hands Company's AffairsTu.V,nnn
i.Av.nmiBu

Trading March
''The Standard volumo ulclphla,

.11,083,350

r . mmlttco
'l.aVe,,eoV "o" mn'" '
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JDOO.OOO. month dullest

Monthly stocks
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Totals.

1,050.233
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1017
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3.VI.74U
aoi.h'jii
2 111. II J.1
SlI.I.O.'U
2S7.I22
2.13,4611
'JIM.II33
2.1.1.211:1
323,3611
286,72.1
257.307

-- Par value of bond- s-

12.440.150
1. 070.700
1.U7U.63.1
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1.333. .1011
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964.03U

2.4116.11)1)
1, (III). MKH
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3.011,887 S.362.U33
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1,571,15.1

0.".ll
1. 136.21)11
1.1HI.0HI
1.726,0IKI
1 764,00.1
1,836,130

120.822.073 110.308.SU

Cotton Statistics
Kew Yerk. March BO. The statistical

position of cotton la aa follows:
week vrctk Last year
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British Currency Notes Increase
London, March 30. The Bank of Enr.land reports tho nmount currency

outstanding as "89
against 200,60:,07 In the previous
week. amount of oold iMrJiHredemption pf such notes remains ot4'.i.,l,viO,f.iy.
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Convertible

BANK

Actual
Increase

statement

deposits
Increases.
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330.848.000 $43,128,000

lime lSrt.ns.v.nno
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United States deposits

ACTUAL
Loans 14.385.461, 000
Net demand dep. t3.7.1J,SV.1.0nO 40.236.II00
Net densts.
circulation

vaults...
Reaervo mem-ba- r
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Reserve
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and
depositories

Reasrve rtoulred.
Surplus
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120
176,402.000

1291,415.000.

STATEMENT

1113.000,400
10.003,400

1,350,300

31,134,700
547,007,500

22.24
TRUST COMPANIES

ments "55-IJ2-22-

20,508.200
Currency bank 15,335,200

Federal
Reserve Hank 208.117,100

Deposits .....I.. 3.087,675.000
Reaervo 318,838,300

.04
COMPANIES
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Iiana and Invest- -
ments f?J2.415'2P'!

Currency bank
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14.013,700

12,200.200

55.143.800
789,010,700
706.284,700

183,088,000
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033.000
434,0011
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300.000

130,000

3.842,410
3.2IS.5U0
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0,448.000

181,000

10,585,000

370,000

7.820,000
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,1.110,711)
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EXTREME DULLNESS RULES- -

"K

TRADING 0N.L0CAL
.....

EXCHANGE

Only Two Stocks Appear on Tape During First 3

nour Liberty Bonds Make Up
Bulk of Business

Not for many months lias tho Philadelphia stock market been as smalland uninteresting as It was In today's short session. During tho first houronly two stocks appeared on tho tnpo and, outsldo of Liberty Loan issues
'

only two tmull transactions tool; placo in tho bond division. Even ateei '
common, usually tho most active stock traded in here, did not como out and

'

virtually tho entlro homo Hit was neglected .
'

Pennsylvania rtnflroad. on a small transaction, followed thn tr.,.,1 i '

Now York aitd was fractionally higher, while a few shares of Philadelphia '1
TTl-(t)-l eali-- alini. t. ... a ma",vl-'"- t nanus uncunngcu irom inursaay a ciosinr; aale pilco.

Tho Liberty Uoud prlcos wero Irregular, but changes wero ro Email ihattlicy nttraetcd llttlo attention. Tho SHs and convcrtiblo Is wero a litti.higher, while tho regular Is declined slightly. ,
A small sale of American Gas Es changed hands at 79, a gain of 111 ..

cent, nnd a transaction occurred In Electric and People's Traction it ivlthoip
uuy mango 111 lucir quvatlon.

During tho second hour llvo additional local (stocks changed hands In amnli
odd lots. Lnko Superior advanced 11 uood-slzc- fraction, and 7.ehir.i. v...i
gatlon gained ',4 u point, whllo United Gns Improvement nnd Philadelphia
Company cumulatlvo preferred wero slightly lower than tho closo of Thursday.

Ono small sale of United States Steel camo out just beforo the end of the'
session at 89";, u gain of li.

i.iucriy L.oan avjs cioscu at yu, a Ktyn 01 01 1 per cent; tho convert. K
iblo Is sold at tho end nt 9C.90. tin a trlllo. and tho regular Is wero ntieim,.'.j .

Very few traders wero present lit brokers' board rooms, and tho dullness
..t..lU..t-- .l .. .t. nl ... . S.. ,1.- - l... . 1

i.wa uuuuuiiu iu 1111; uuseiii-- ui muiiy jicisuu-- iiuiu iim city ior i.astcr and
tno general ucslro to wait until something dcllnlto camo from the battlefield
in prance. This condition was qulto similar to that existing In Wall street
where business wa3 also extremely dull.

Officials of railroads operating eastward from Chicago nnd SI. Louis re- -
port that tralllc Is so heavy at this tlmo that It Is dlfllcult to adequately meet
shipping requirements and at tho sumo tlmo avoid congested conditions at
tho leading terminal points. Ilowovcr, tho routing of freight over every avail-
able lino rather than over two or three roads has resulted In a largo amount of
Improvement lu trafllo conditions.

Business Is holding up well In splto of tho war uncertainties and a rather
acuto labor situation.

Officials of southern roads report on Improvement In tho volume of ton-

nage moving to the South, amounting to aro'ind 20 per cent over the corre-
sponding "week a year ago. Jtoro grain nnd coal Is being diverted to south-

ern ports.
Competent authorities, who havo recently spent tomo tlmo In tho South,

express surprise at tho volume of business now beltjg handled in those'
sections.

CURB GENERALLY FIRM IN TONE;
VOLUME OF BUSINESS IS SMALL

No Stock Shows Any Prominent Feature Indepen-

dent Oils Are Steady Mining Issues
Little Interest

New A'orlf, March 30.

Trading was of a seml-hollda- character on tho Curb, wlfli hardly any

stock In which aa much as 1000 shares were dealt In during tho half day,

Tho tone was generally firm with this small volumo of business, but there
was no stock which could bo regarded as a prominent feature.

Chevrolet was traded In at 116 and 117, and United Motors sold at 26,J.
Keystone Tiro was steady, with sales at 17. Wright-Marti- n was neglected

and sales at 7U were made in the first hour. Only ono transaction In Aetna
Explosives was recorded In that period, the stock holding steady at S',j.

Independent oil stocks Wero quiet, Oklahoma selling at 6 and Victoria

Oil at A.

Mining stocks also showed a quiet tone, Consolidated ArUona selling at 2,

Nixon-Nevad- a at 1 and Ray Hccla at 4. United States Steamship sold at
5 and Maxim Munition at V4.

Submarine Boat was steady, selling at 113. British-America- Tobacco con-

tinued In supply, with sales at 13.

INDUSTBIALS

Aetna Explosives ..
Am-Br- lt Mfg
Am Marconi

4

American Writ pap. 8
Air Reduction 10
Canadian Car ... . 23
Can Car & Fdy pref. . 50
Charcoal Iron ......
Chevrolet Motors ...117
Cramp "Curtlss Aeroplane... 28
Carwen Tool 8
Carbon Steel 88
Kmerson Phon .... 2

Federal Dyo 8
Hendee Mfg 10
Inter-Lub- o J
Kath Bronie pref... 1
Lake Torp Boat 2as
Lehigh Coal Sales... 77
Lima Loco 4J'4
Maxim Munitions ... . rt
Marlln Arms 73
N Y Shlpbldg 30
Nor Amer Pap Pulp. IV
Otis Elevator 41
PeerlcsH Motor 13
Poole Kng 40
Ncrlpps-Boot- h J4
S 8 Kresge w 1 18
Standard Motors .... V1V;
Steel Alloys '
Submarine J;'-!-:

St Joseph Lead 13
"Todd Shlphldg

Triangle Film ...... J
United Profit Sharing "w

U S Steamship 4 In
United Motors -- 0Vi
World Film Vi
Wright-Marti- n Air .. T

Z(nc Concent
HIAMIAKI) oil

Ohio .....
Illlnol
Prairie Pipe ...
Stand Oil Cal...
Stand Oil X J.

nid

Co

......

.323

.333

INDKPUNDUNT OIL
Burnett Oil & Gas.. 1ft
Cosdcn & Coa t',
Kilt Basin UJ

Federal Oil 3

Inter Pctro i

( t;(WIIU4lt l" inw f m,

1818 1017

N.
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no.
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13 72Va
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BANK CLEARINGS INCREASE

Good Gains for Week Compared With
Same Period Last Year

Gross exchanges through the clearing
houses of the country fcr tho week were
$5,587,707,051, compared with $5,249,-709,9-

the same week last year, or a
gain ot 0.4 per Philadelphia's
total Is $219,476,547, compared with

a decrease of 12.8 per

Details follow! ,,.
uo,s'552!i.5os,'4nn:4?o:,!3lt M?:.::::: fcKfrSSi J$Wi$

Aay1.;::::::::::.:::::::::: i.m.ia.ij
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MONEY-LEND1N- 6 RATES

l'IIIL.DKLPHIA Call, 6 per cent;
time, per Commercial paper,

three to four months, D0C per cent; six
months, 6 per

nAvif ri.PAnivns
movement

1711,53.1.544 150.Ml8.874
Rostnn... 44 4811.125 88.S.14..V"!

York.406.803.bS4 590,083.183

Show

$251,092,708,

4T.806,ln
488.7)41,370
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INDICT OIL bTOCKS

Houston Oil .
Merrltt Oil ,.
.Midwest Oil .
Met Petrol .

Ohio Fuel
Hef

nice Oil
Snpulpa Hef .
Sequopah ....

MININO STOCKS
Standard

Atlanta 1

Big
Butte New York,.,.
Con Ariz

& Jerome
Knraia Con
First Nntlonnl
Ooldfleld . . . .
Ooldfleld ....
Goldfldd Florence ..
Goldfleld Keuanas...
Green Monster ,
Hecla
Howe Sound
Indcpendenco Lead..

Verde
Jim Butler
Jumbo Extension
McKlnley Darragh...

Copper
Mother
Mines Co of America.
Nevada Hills

Wonder ....
Nlplsilng
Ohio

Hercules
Toy

.StcvvHrt
Tonopah Extension . .
United Verde
West End Con
White Cups
Ycringtcn

Bethlehem 5s
Cosden Oil Gs ,
Cosden & Co Cs
Bus Govt 5js..
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MARCH CLEARINGS DROP
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Local Business Those,
Above

Ranks Below

Total bank cloarlncs March wereoiJ
$1,427,175,557, which is $39,840,969 Imi
than for that month In 1917, but n".:
977,265 than In 1916. In Februarjrj
clearings below tno recoijM
figures of a year ago. but much larger

than years Comparisons
last year follow:

in B eii'tu,.rv 11.r,"2.8"7.6tn !1.SB7,?!.U3,'
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Twelve 17,l97.753.ai

FfinKir.v EXCHANGE
New York.

3.3':

Thurs.

10H

xa

more
also

wtb

30. The. fore'fPSl
the usual MJ-'l- fcxciiailfie niurivcri

holiday Inactivity and there wero t- -

cuuukcs m --,. a, .ttv
whole the tone might bo the.......... www. tr, firm. Pesetas neiusieaoy .ieJied

Hank eloarlnga today compared-wlt- high record of the reau'
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Demand sterling .;"'4'nmmay.
4.76 7.16. Sixty-da- y bills
l 70 nlnetv.rlnv hlllri 4.701.
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