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FLUCTUATIONS ON EXCHANGE

Investors Should Keep Heads Level, Is Advise.
Anxious for New Steel Prices-Go- ssip ,

ot the Street
1 TpQn sonic time to come the fortune of war will lute the Block market.

Tho Dpcnlnc of tho Stock i:cli9iiiin
a Breat deal of nervous apprehension, IJxpc-rleticc- broUeis cny that thin
Is the tlmo for tvlsc Investors to keep their heads level nnd not he swajed
by etcry wind that blows, ns iimiuestltinnhly the notorious Ocrnian propn-cand- a

has Its tentacles leaching out to color any news which would
affect stock prices mid cause the timid to run to cover.

Then there are the shorts, who arc hiiiiRry for such an opportuult. ;

but, with tho limitations tecently placed on such operations on the New
Tork Stock Exchange, their field of operation has been very much limited.

On Saturday tho tone of the market was one of extreme nervous-Bes- s,

with pronounced weakness In many of tho leading shares. The
news from Kuropo was disquieting,

tret

General.

a

'

iTnVcisr.,

...--..- ..

&'A

tiuipauia kuuiiuuiuiiuus a degree own ..nuuuiu ellow, l...l Btii no was mi excellent man. ami leaies, von Mromneig nouueu ho ,,),, of belilnd the '" Cem.. iinaii papers t?5 H
It. In the day the wonder of had W; n V' "."'JJf ci!iL 'iVna-er- s "Iprr l,,",,l,llIo, nrt- com' ' Theie uicent need larger J',' VXh""'ir,,l tfe , "KIknA B. JfOXiWi
ma,ned in oHIccs what would have happened the had 85?

' J -i.K" WMbeen still nnd such the shell distance ot 2 Mte ontf standard will go ton ' , Ulxzlo. The Is not food, requiem our vf LtKo WiftiSSfc?
setenty miles had The.e were a few who '

' tmdd Vr T .".Pe J
they heard pronounced cither a canard mistake In the b' .""merlnVa '"and the "!ilo. niranged that the i;.ers sliou u ler It wl V" paroled from military hatred lle.rt lutlie.i Cem .

cabling, perhaps n story "made it. German.." One however. 5;n nnj ,S" I hl''JlSll VV 'h'aVmde n;n'enV;,f 1 irU ,'- " JuMrlej.. ?W.T patihcK. , n"?",.described the in- - ,,)T.!u,';Ktv was o - M -argued as our a few days ago .;.!
a aerial torpedo which guaranteed Mie

would to pieces the size of from a point 500 $',F."t"a. nuiel "uf'flrni Jluota- - Maxwell cho-- e bron m,u,101lla ll0l tBK.n frollUne fann(l Mh.dr,M tlawfd lton.,7 to-.- . .'
distant, an accomplishment sending a nine-inc- h seventy tilt, per ,.'rilo.r". J,l"',i, J","tr'ml,ii; "ller Important." Von tw the '"ne.sentlal i';,upallons The itarv Chapman".' .km r.H. ..Itelnilve, AT'ltA.NlJ.ifarcU 22. SARAn"C..'Mow V
seventt-n- ve miles seemed 1 ordinary layman within of M .WioinbeiB. "fn. fr Vl" .'T " o l, , l "u ;K"u fflS!?. er.,n' VlTf.

possibility,
In any was plainly evident that this morning's news from

Europe will bo eagerly read by bankers and brokers ns soon Is ob-

tainable, and on Its tone will depend drift prices on the exchange.
It Is only Just to say that ctery financial man who ventured tin

cplnlon on the Immediate had no other feeling than one ot extreme

f confidence In the ability ot Allies lo otercomo what looked upon
as an oterpotverlng, mad rush on the pait of the Ocrmans, which will
soon spend Itself, leaving them weaker each onslaught.

For Borne dqys great care should bo exercised In the news
ftom rumors, ns the latter, expected, will be many nnd coloied.

The Time to Buy Is Now, According to Some Brokers
Speaking on the sharp declines In the stock market prices

the ltalf-holld- session on Saturday, In consequence of the disquieting
news from Europe, n n banker said that It would-b- e Investors
only knew what wns for them and would hold their nerte that now
Is the tlmo to buy. It takes coinage when one is stampeding, but
foresight with many is neter so good hindsight, nnd for that rcajon
when It Is all over many say again and again, "If I had only done
and but the same opportunity conies again and their ner.vc falls
again. That, ho said. Is why so few. outside of hnidened traders make
money In stocks. When one buying they buy, but that not
the time lo buy to make money.

In this connection following statement by J. S. Kachc Co.,
Naw Tork, Is worth consideration:

"The Indications are the ptesent Cletman offenslte will detelop
Into of tho major operations of the war and which may take many

to decide its Issue, in Imnoitnnt banking ipiarlers, however,
are no of any uneasiness oter the outcome of any that

the Germans may launch. In the Initial singes the advantage I' altvajs
with tho attacker, whom Is to be expected will ."core soma succus"ics.
Consequently, much Importance sliould not be attached to
extravagant claims of the Ocrmans, which are obviously exaggerated for

effect they may hate back of the lines. The stock matl.et can well

afford to wait with calm and confidence tho ultimate result."

Strength of Market Will Prevent Serious Depression
There was no divided opinion In financial circles Saturday as to

what action the would take at the opening this morning should
fv) me news ironi r.urope lavuruuie
mi mea'n a sharp recovery ot prices
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In this city who are In dliect touch with Wall street claim they expected
the' Germans to make gain In headway nt the first rush,

for no other leason than the momentum occasioned by such a
body of troops on the offensive, mil the bi caking of the Billlsh
for such ta-- j hi the nuttiru of a shock-absorbe- r, for which

ttell
.These remarks nie attributed to military In this collntiy,

whom leading Wall stteet men are in close touch for the value of
'their They claim that If tho German advance continues and

fal to thtow back tery soon it will bo serious.' In the event
tho former, which anticipated but among the possibilities, the

present position of the market will minimize any attempt at de-

pression; while, on other hand, of the Germans would
rrtean such demonstration on the Slock Exchange as would letlte
lie clays by.

!. to Announce Steel Prices Disappoints
i&r.r epi,a,r. ...na niiolritment some (iiiaiteiH liter the

failure to announce the new steel...
gossip tuac except

"Af" remain 'as they these
It is now said that the

to

(Jir

Washington was more In the nature of a of the loweilng of
prices 'than for any agitation for prices. The steel men were

mety'the Government with facts and figures which Induced them to
conclude that, the proper policy was to abandon all Ideas of an advance
In prices and accept with the besf grace possible the Government's lib-er-

terms, which they did.

There was an unconfirmed repoit lo the effect that the steel price
nf j ictieaule .adopted the conference

confeience

,36,00O,O00.
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considerable

prepared.

opinions.

Failure

wax Industries board would be elTectlte only uuring. seconu quarter
ofjhe year; ThlJ was generally credited, the Government pur- -

chases for railroad 'equipment, be based upon steel prices,
'will cover more than'a six months' period, that the rejiott that the

steel have been, for only three' months must be taken with

cautious reserve.
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Northern,States Issues Additional Bonds
syndicate composed tho

Byllesby iVCo.. Guaranty Trust Company and Co, Is offering
11,000,000 Jt'drthe'm Power Company first and refunding, mortgage
5 percent bonds, flue April 1. 1911.

Northern States Power Company Is one .of the larger utilities under
ihe'managern'ent of II. W. Byllesby Co, It serves approximately 172

cities and towns' of the central northwest, Including' tho cities of --Minneapolis

ana BtV Ptful. During the last seven yeara gross earnings have
Increased lb9 per cent and net earnings 160 per cent. Proceeds the
present sale bonds will beut.llu for important extensions to serve
profitable new business of a highly, essential character Earnings for
tlic year ended January 31, 1018, are reported as follows:

,flros's 7,1 33,J57

Opefatintr expenses, taxea and 3,8I9,60S

Kot earnliigi ,,..,. , ...
Annual lntferest charges pn uopds....

t... Balance' ,,,.,..
LrTh"lMU has Wen con'aldereb; by the. capital Issuea committee.
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JOWailac;

im- - iipems 11111 w te
sns I sent not the
in,,., ui t.hu.tiiai- i.i ,t..i i.nMii .le- -"- " .........---..- . - .j
iiiauil the papers from Jltss alalher. in

name or the uotetnineni ami me
law""

"Tim ro.isntii nri. nhvle.iis l enlleil
f'lininiersley "I will ghe llerr

tlic credit' for niueli dellcaor
his men Irul f.tinid the n.itiers nt
in., ... rt. a hi ii. ttier limit .

"...' i.i .. t.it.i i

iiiiine.iii wniil.lVI?....,.iu.
niiiirl'jitied i.V the V.,1

.rnment as a apt At his ordeis the
house was therefore secretly srai.hed

night. I hapnt to mis.ic- -am ..,....... .. s .. 11, .. ..ressiuilj. lll7.7in s irriy 1101

nlteinnllnir to Mil me This my pur
suers did nt Kaltham I lock's and iignln

it the ncisnii of III77I0 on
illffs at Head even. Ilxccl-- Ii

iik" leaned forward.
MllillliK lilandlt "eten after be knew
Unit bad met I'aplalu Stammer and
lonteted mt of l.seelleiu'H
Intltat'iiu to leluru to Cermau.t "

"t wns sine that he wojld rc"
"If not any uther reasons, Uvcel-lcr.- z,

the pursuit of the nKents of Scot-
land Yard would hate been sufficient.

howeter, I Intended
Kolng as Ihe bearer of the Ilyfleld nies-snR- e,

And I It. You can't
that."

"lie brought a inesaKc.
put In Tllzzlo "Hut what mes-Rajr-

were two messafrei. One
prepaied by H field 'the oilier
prepaieil by llammeisley,"

"I do not deny that. When T dls- -
cotered that I was llkelv to an In- -

I a opv of theJ"',.,, i.lU.1"!' e,r". '." a c.r iuIt
ttplcll I had In my

P.lrzlo broke In uulcMv "That com- -

was made not I.adv lreathcote's that
lilsht. at Ihe Wir Office or else-
where the follow It was nre- -
paied for the einerKeiicv of and,
patpfintnir that, dcliiery to Geneial

Uon StromberK."
'General ton bits been

told those papers. I bate told
him wl.eie and when I made the copy."

"And was that" asked Itlzzlo...
.KCeillV,1... I1K, n. 1 Oil.' Il.,ill,inlj.'u111 iuu l.u....,' i. fc....j iii.iii.mv n

while ou weie telephoiiliiK Scotland
Vard "

for then
with dlKulty to Von "I was
'.?! '.".....I i.V llerr euenz -

llnmniMMlet ron- -to. ",''"
Pdetit AiuiuliisT for moment
that what you say topylng the
nipcrs Is wnu uiu ion 1111,.,.

"I It nut tn the motor, where I
it n the window sash." Ham- -

nierslcy laughed "Kin ely. the
Scotland Yard must hatn

told toil that when I escaped I shouted
to him that he had not searched the
motor."

Oeneial ton bioke sud-
denly.

"Why did say tint?'
Hammersley Hhrugijed "I had

their motor and I that I
should escape. bravado of triumph,
Kxcellenz. 1 wait rather happy,
as a fart, they had git en ine an

etenlng"
loaned across

j4 liXCellfcllZ. IV WUS UIU.V l

froim w no iiuu int.' uiiHinui
uiessaKe and who had loncealed herself
.,, t,--

j,.,icih1 Stromherg tool, Sill ill
pockei and weighed

.. ......... . ,,m i.i.ff.,. rT nun iiii.iii

ceiicn. Btuilci w . .. -
of the heat tiadltlons ot ine seciei pery- -
Ice Department. 11, ..v..
alletiea. llerr Uaninierley has aubatl-tute- d

other papeis for the 01 Initial one
hurtled hy Dorli .Mather, err

win emu. "lUnnneraly alleees. Herr lllzzlo was
In communication with Scot! iiid aril,
the officer of which otteniplei Ihe te

kilo llA Jllda... .. li

one icm";" hv..
thoiight. since tho one mail tt ho colli.
settle 111" liurauuu la i. c....
'"uan'imersley started a pace forwjrd.

he Is taken!'
Itiiilo glanced initckly at JlanimeiR- -

,t..'r. .ii... iha same reisoil
caused Ihe arrest of Captain
save jiaxiten mo

Von Stromherg's followed Wzzlo s

'"..And'you'err Hammersley. What

Ii true. Kellenz. I
agree with Herr nizzlo." he

Stromberg teeth In

!,dheachleof you that IL

TumnaeftYy llle'r'e'ly'no'ad. but nll.
was by this time In state which

Impossibility,
he cried hotly, "Is It conceivable

that should have come to Qermany
If I had guilty of the crime of
which this man accuses ine? I have

...j a.onanv mrftlnat -serveu H"'"Vtf.r- - iiiMl oal.1 tlia
General blandly, "that err

has also come aermany'
And) he Is here Germany in

danger. He Is spy of KngUnd's, Lxcel- -

... v,o,1 lieen OV of .IjllElSlld. Kx.
had many chancesS!'."3l..i.nci' cauBe. Why should I

have een mt Captain . Slammer at
Beaufort would nave
quite easy to have Informed the artillery
oflicer at Innerwick and blown hia

out the water whUfr she1 lay
at anchor. Herr Rlxxlo that,.' alJav With nroof.
I to thta accusation.,

ii i.f,,i.j ... ..- "" .r.
the irackasc of ioU.

Hanlmcialey was about lo be bold
the hand In demand for
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V.r. ".: I? f. J.IOa,...l,?.l.a,l'lu:
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My GEOKOK CLUBS
Author of "The Klmnlni. Sword."

I'hnlV'LlabnSneTsUseI

. u'i,nfor. Ihe Ot
Ham-Ih- e

Ilannuersley shrugged "I nml.e tio ie-ll-

Von fiowncd lit lh ppi-slt-
e

wall, snapping papers of the
package In bis nneers Impatiently.

"An Impasse. I suspected ns, much.
We w III now to other means. TJio
only possible of uue, bar-
ring the unpleasant alternative uf shoot

I'Oin ou geniieinen in i"" ,'...... .. .t ... .inl.tnliim iltnimn, in """'..-'.- ,
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bur
captuie

Stiombcrc

Stroinherc,
Muxwell.

about

ui,.,,e,l

Strombeig

knew
Tho

iiivflr,

ills'
liammersiey

tmmi'h

Uyfleld

eaVon shotted his

conlends

an

nam

,(orfls
rwfy Irwoufd

I'.U-la-

Aaparacua. UtoisU nndl'n

"ii&

Slromherg

thin

white

flrlere.

illepstclics themseues ami in ine r."- - .

ductlon of u material witness.' ,

lie broiiaht bis broad luhn down on
.1,1 i. . it r,r, i.l.l,, and mil lo l.an-- l
tain Wlnden. who nnswtired II: j

v.iti will ltrlnir Kratileln DoIs Mather
down to this loom once.' As

ton WlnuVji went the er of
both men weie turned to llammersley.
Hi. In surprise, and leaned for-wa-

towntd Von Slromberg. rtntvly
tuinliig with u frown to niirto,

"Doris M I.. Mather here ho .nut- -
tered tame llerr.

.......

'y m. -",.. iiniiimaiNM. I remit tint the
nweltles of tin I'an rpqulie tills nil- -

ne1

me nn Von Stinmbeir'H pail, .elf-re-- 1

Itntl nil O H. Iiaillllll-rei- nun
sat siaiing i"e "".
npp.iientl In no gri-a- i enjoyiiKiu ui 1110 ,

't.r..i.,.ei- ... .. , ,
Wlien Ihe door oiteucii mu l,,""

tinnier entered ine miif mru .u-..- ..r. ,

face was pale and lines of csre wmi- -

Iter and litis, but there wns 11 do- -

ihe innuil or tier neau. ine
flrimt'ss nioilth anil mradt
'noU liei i.Msasiiet gianc- - nasseii

sirnmlinir stsred yt br for muliient
silence nrd then. tl'idhiK tluf his

unit look of c.ilm Itiqulry,
smiled a' her Instead

"You know, or course, pinuiein. ine
situation with which nio confronted.
Hen- Itlzzlo has brought, you to liermany
to shed tvlitit light .ton cicn the
mtstery nf the.e-- cigarette naners. llerr
llninmersley sas that llerr Ttlzzlo has
been artlng as an Hgcnt of the JaiKllsh
aoternment while professedlf In the
sertlce nf (irrinaiiy. Herr Itlzzlo sas
that llerr Ilanimersley Is an Imgllsh
nv Your position Is a dltllcult one,

circumstances hate ttoten you Into' a
piece of International politics. Your
testimony Is of the utmost Importance
to one perhaps both of these gentle-
men."

"I r will do what I call fo enlighten
ton," she said haltluglj. "What do you
wish to know?

Reneral ton SUomherg beamed on
her

"At.li, am g.ad toil take the sen-
sible tlew of things" Ik-- wated the'
package of ilgarette papers his
flngets. "You have seen this object 1

foie?"
"Yin. 1 think Will you let me look

at It?" i

moted bis thalr clterput the papers in her flngeis. She
opened the papers ami finding tho lues- -
sage, scanned It closely, leading the.writing with dellheinteui'ss then
looking up Into Von Stromberg's face

"Vou seen hefore"
' Yes."
' Where""'

Lady lleathmle's home In Scot-
land "

'How did come jour hands?"'
"I found it on the dour of Ham- -

nietsle's "
"The night llerr lllzzln entered It.

thinking It was youis?"
"Yes. That was the time."

ate sure""
Quite."

' How did 5ou Identify It?"
"Hy lertalu peculiar chatactertstlcs

i ,i- - i iiiuit. wiin wniL'n i am
familiar."

"Air. llainmerslej's. n not?"
"Yes."
"And how did this package of papers

go out your possession?"
".Mr. Mr. Hammersley look them

from me."
"By foice?"
She lalsed her ihln proudly and

looked at her questioner and then
loneied her ee. lepljlug qulelly:

Yes "
Theie was auotlier jiarkage of clg.

alette papers of the same make us
thete?"

"Theie was
You lead them"
I did "
Was hefoie or aftpr fniniil

Ilia heioiui package tnese which I now
"Sefori'"

'il0was"fhebCnl'ght of I.ady Heath-- ,
cole's dinner In London the night .Mr.
Hanu,ler,!ey ,ook m. homo in the

"rim fniinu.,i h
ineiMn nWi.r'.nacWnir

Yen '

"Vou escaped to Ashttaler 1'aiU with
the pacliage of jiapvis tthleli Heir Ham-
mersley glten ton and, lifter hid-
ing In ttee. In jnltacy of your
room, lead thefe papers'"'

"1 did."
H'O.VTINri.l) TDMOUIIOW)

LONDON

Feeling Quiet Confidence. With No
.Vlllcnce Of Wekncss

Loudon, Starch 25, the ex-

change there naa a feeling quiet con-
fidence today concerning the outcome of

battle the front. Xo sign
of tvealtness was In evidence, although
prices In tho gilt-edg- nectlon were
lower fractionally.

Offerings, hotteter, were not
Consols the war loan were :0u ac-
tive.

After mlddat. tllA tin Incltne.l
to harden, owing to the ubsencu of spec
ulation aim mo tatoraDie rn a racier or
the repoit of the Urttlsli War Office.

too I.ATB t't,AwsirirTl v
llfl.t WAN'TF.It fKMAI.K

STBXOClRArifiCn, vrlth aome general offlca
experience! aalary $30 Tr month to atart.

Call Tueaday between 3 and. or Wed
neaday between 10 and S ana Key
atona leiennonw io . t.,itoo 400,

TP.OTl'lIn Suddenly. Marth 24. XIIUD-KHIC-

N'l'.HT.Ol.D. of laic .loo. and
i:dith Nrwbold Trotter, a.d ST. l"un.ral
aarvlcta from rasld.ni.fr. ot brother. Joseph
Trotter. 'J4 Jlst st,. Wed., S m.
Int private

March 2R, al home of aon.
near Uansdala. L'.r KUZAIIUTII 4UKTICK
l'KAnU.V, wldoyr of Alsernon 8. Itobert
and daushler Ula. Isaao ItulbP.a.ua, uee1 TR.

MKKCHA.NT. March 53. A,.
wlfa of O .Merchant. Ucrvlce.,

a .! av.-- j 1PM Diamond ',' Jnt'K&L.mj.:L" VS Wl. Ill

FOOD WILL WIN WAR,

DECLARES PINCHOT

"ul,,u l'lirole Farm Labor
From Army Cnnipa to

Fields
I
!

ei t iintrr. !.. .inrrn :u - "Kood
will the war' was the keyi lole of
the stlirlng appeal made by Olfford 1 "
chot lo the farmers gathered at the
spring meeting of the Torn drawers'
Association of Chester County In the
V. M. C. A. nudllotlutn. The chamber
was ci ondml Ihe doors with ptomlnent..., ,.,..!. t ni- -. ' M. Krank notveii Due Fee ofed noI'inchot spoke of the gigantic win Jm". '
Mruggle the other Bide of the sea.i hotck. Mann 23. (.'KTIIAniNR. widow
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bv
greatest bailie In history and piobably
the mnt dcilshe Tim war news or
cia. lie ruld. ,,i ., ,,. tn in.ni. nf A
Ihe eerluu conditions and ne hope that
.he Kngllsh Ihe troops will
hold lines ami thai boys will
lltnlit It. a nililAilTax'ix luiir II niiiiti ;

. w III the war and w i,;ut ,

all this piohlcm or roo.l prouuc- -
tloti fnrtnerK ... ........

1I111 to into file
,,,r.us t,, iiit

lie e.xi.tessed the hope the .,
Is .noil when all the saloons will '

- lut iminrr inaile an nppfail
... -- pol.e of the millions
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uinmu

"In Amerliu the women nre seeking
to du their nnd to on the N
rarins laiinlng Is not meielv woik ng
for oniself, tmt IL has a
tttolle ilutv America share III

st.
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s K. renner t'nlon
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I.. Ilanfnrd. Allien.
; New .strand

Kltchner Itrnadwny Central
.1 V tlarkllii. Albert
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tv t. tVarner Herald Square
t: York.
I H Auch, I'landcrs.
T i: llolle, HermllaK'
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I I'rwtn
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I Mm II maid. Ilermlliiue.
r Mo-fl- s, Lonaacre.

S I'n.Hclh. Cumberland
II. Iteber tt on.ltMiril.

.1 S Sheldrake,
1) .tr Metenson, lleriild Sou. re
II Nluert, l.atluim.

.1 tt'slsh. Avenue
trnold. New Victoria

i." IMInl, t'lantlers.
Canfleld. Park Atenile

i.ie i m i,ouia
11 Crawford. Nellierland
K Killler, ttontlcello.
.1 li Harris Kndlcott

I.eb.iiriitid. (Irortt Northern
IT IV tlrCnull't. IViipdwsid
tV tli Howell I.Hlham
li er.. Yon Cortlontlt.
tlla It. Rouers. Van Cnrtlaii.ll.
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t Smith Remlnatnii
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Sielner llrand
tV ttslsuit New V'tlnrt
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S I., ttoirf. Ilermllace.

Trmlft Henrefcentutliei-

(ihnba-- Mrndway Thirty- -

irei .ncLiirry, iiiiUNr?iirniii- -

In. Mis. 11. 11 Dunn, art needlework, art i
llOliniie, r i.eai, ir,.re.riuiii ,, iiunil,
trunks and leather goods.

tlUIRIhlt
".tlKht'llXi: Hi:ilHEln(l.. The" mar- - '

rlne Is ulinolineed of DAVID (1 tt'lSIIAHT
Mlll.Vll.l.r. and MltS CATIlKltlN'i: . !
lli:ilIll-:ilTl.V- . The temporarily

V4I f 14th
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