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SWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK MARKET QUOTATIONS

; (STOCK PRICES DECLINE ON NEWS
FROM THE WESTERN WAR FRONT

Report of German Successes and British Bui- -

letin Have Bad Effect Supply
of Shares Large

Hifih Points in Today's Financial News
Slock prices declined on Seie York exchange ititr In tcnorls iif feci-na- n

successes aualnit British line Trifling milk's occur nl times. The
Curb market lens dull and lover, ilrnlit business llnhl. Cotton brramr
steady alter break nl atari. Sattrnl exchange " '"" The Sctc York
bank statement shoncd drcriascs In ai cragc loans, but Incuascs In the
actual. Demand deposits Increased. Hank clearings thiouohout the conn-tr- y

Kcrc taroer this iceck than last iceek or lorrrsimiidhtn veck ot tut'.
Bar stiver teas higher In Sciv York and London

New Ynrl(. Mnre'li 23.

The news from the lighting lines' In s dm only subject con-

sidered In stock market hITuIih lit tod.iy's trndliiK. Kcfmc the eipcnltiK
Indefinite reports about Herman Kimrssps mused it ncucr.il rclUns move
ment. nhlcli tas made more pioiidiini'ijil In Its inurKrt effect bj the

of buying power, few ordeis comliii: In im the l.nir! side. Instead
there was n general ,dlspoltloii to leduto speculative linos, and for the
first time In several weeks liquidation of actual holdings nui noted.

With tho start many stocks declined around 1 point before support
svus apparent, and luter on, after the publication of the Hritlsh War Of-

fice bulletin, the pressure Increased, cousins further market
and c.irrjInK pi Iccm down to the loueM ratiKu icached In

many Issues for tome time.
United States Steel common o!d below S'J befme the end of die first

hour, and Heading. In which banking Intnoils li.ul Intel) been Indicated,
Twin one of the ucikcl fcatutC" tfrupin'tit; about ?. iioints

Some of the specialties like Coin rrnililcts which had lcpolided In
bullish efforts the last few- da) s. were hurriedly sold bv those who hail
bouslit on the advame.

There tvere soino trlllliiK rallies at Intervals, but thce upturn' were
due wholly to coxorlns of shorts and were later followed by lenewed hear
pressure.

Union Pacific was die weakest of railroad featuics. dropping 3 point
to 11S&. 'There was no nervousness shown over the decline, the market
having been waiting for Just sue
belief prevailed that, with a
absorption will again proceed
Ush Influence.

The minor steel industilals
a sudden cessation of pool act
sustained In those Issues.

The bond market was irresul
to 96.76. Chesapeake and Dili
Bs sold at SO1, and 90'4

WATCHFUL WAITING
ATTITUDE IN STEEL

of General Market Stead
tee Refuse to Discuss Con-

ference in Washington

New YorU, Match JS

"Watchful waltlnc" Is a term that
might well be us-e- to describe the situa-
tion In the steel market k far as the
attitude of the well as the and furtl
manufacturers Is concerned ru.
men, members general committee iJOttuni.

n,.ni 1"

lean Iron and Stce' Institute, headed by

Judge 13 II Gary, chairman, who went
to Washington last Tuecd.Q evening to

with the war industries board,
have returned, but none of them Is

wllllnir to discuss what took place
When the men left It was the

Keneral opinion that they would flnMi
their labors In a day. but they remained
In Washington Thursday Indicating
that the work they had to perform called
for more than had been expected.

When It Is realized that this commit-
tee of men represented the Industry
in virtually all Its branches and had the
difficult part of taking care of tho Just

nd reasonable requests of all the dif-

ferent lines and companies, it can be
seen that the meetings which were held
In this city In the last few weeks prepir-tor- y

to leaving for the capital were nec-
essary.

While, as stated heretofore, none of
the members of the committee who could
be seen was willing to talk of their gath- -

erlng with the war Industries boani. It
Is, nevertheless, true that they
taken a somewhat norelui amiuiie.
The
presented
sen
rather

yesterday

prepared
connection iihi.imhi Willi
This mane nsere

manufac- - her
who encountered nVseVvo Slate

a
plants are In

at actual loss.
The situation, with regard pig

Iron prices. Is unique. Small men
asked that a In the quotation

requested by the general committee
permit them to operate fair

on other hand, Iron
makers opposed such a step. While
there many who that a
lower price pig la not out

question, they that mat-
ter is still much

One pig Iron man, who keeps In close
touch with makes the argu-
ment price might work out
some difficulties, whereas If

permits e

quotation finished and
products, the small steel maker

benefited, without causing
disturbance the pig iron output.

.'' BIG GAINS IN CLEARINGS

Business Greater Last Week
and Same Week Year

clearings throughout the country
the week ended today made

week and same 'week-
year. The total for the principal

.h. .nl.nl-- w (a ttHI. SSI OOO

15.885,431,408 Hat week-- T.1 l,0.479.84J this last
. gam was only 4
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