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vlf you are interested in

Government Bonds
Foreign Government Bonds
Railroad Bond
Municipal Bond

' Pablic Utlfity Bonds
Industrial Bondi, or
Short Term Notei

HHe facilities and assistance of
"our various departments, each
specializing in one class of se-

curities, are at your command.
Offerings or Information
upon request for PE-15- 7

TheNationalCity
Company

Ctrrtittmiini Oficti fit u Cilltt
PDiIidelpl.ii 1421 Cttstsst St.

Telephone 555 Locust
Bond&-he- rt Ttrm

A SPECIALTY
(Anithlnc under 100 shares)

Railroad Stocks
Copper Stocks

Equipment Stocks.
Are Worthy of Special Notice

Send for our booklet on the

PARTIAL
PAYMENT

PLAN
Hughes & Dier

Members f Phlla. Stock Kxrhann
I Cltlcaso Board of Trade

1435 Walnut Street

Financial Writer
17 year Wall Strfrt experience. I
open for an rncucnnent.wllh iiroerenpilTe
brolceruKe houiie. Expert rorrmiiondent,
ttatUt'.rlun and market letter nrlter.

DOX F 718. LEIMIEH CENTRAL.

We Can Use From
10,000 to Vz Million of

White Jeans and
Middy Cloth

Send Swatches
Indicating Quantity a.nd

Price

Z. & S. MIDDY CO.
57 Hope St.

BROOKLYN, N. Y.
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Z9 the Williamnd Joseph trailing
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I S KresEO W I . .

OF ANNA O. DbI nlvi"'0" "
on tho h"1 ..... ;r ... .granted to tho under" Submarine

Indebted to the es
"""5nt and Shipbuilding ...

t0 "
titletrust company I S

1. WOOD. United Motors
r. avenue.
--"!!' i. .World KlltllFREDERICK J. KNAITS.

oua uina line uuiiainv.
OF SALLIi: LYNCH, nKCE.SFILetters testamentary on the es.tat havlnc been eranted to the undersigned

all persons Indebted to tho said estate areto make payment and those having,
claims to present tho same, without delay I

THE PHILADELPHIA TITLE ANDTRUST COMPANY
AUGUSTUS I. WOOD. President40th and Lancaster avenue.

ESTATK OF CHAHIXS IHLINO. DE.eeased Letters testamentary Tin the aboveestate hylna been granted to the under-Irne-

all pei'sons Indebted t the said es-
tate re to payment andthose claims to present the same,
without delay, to
THE PHILADELPHIA TITLE ANDTRUMT '"OMPANY

President.40th Lancaster avenue.

ESTATK OF JOHN II. OAHIHGUES. DK.reased testamentary on the abovebsylns (ranted to the under-signed, all persons Indebted to the ssld es.tate are requested to make payment andthose to present the samewithout to
the west Philadelphia title andtp.u8t company

AUGUSTUS L WOOD. PrVsident.
40th street and Lancaster avenue.

5pKSTATB OF E.MMA F. ALLHIONE.Letters testamentary en the
TT J ITnvident and Company or Phil..ov ' Jlphl. nil Indebted to the said

. are. to make payment, and
'V 'those claims to present the same
!.?' without delay at the of said company

. ,nn rkA.H.i- - m.rmi Dhll.J.lBl.1- -t M VJV WB,.,Mk I.W.. M..aUCIJlil

ESTATE

A8X 8. WINq. President.

OF JAMES HAOIIP.
? , e .vnrra icsiameniary on
f, "tlw havlnc granted to ths.... 4Bs,a.&.4 all ..A.aMn. . ..

. wmi w.si.cu. m.. . .v.. id m, sail
V aflat r requested to maks payment, and
'tPttf" havlnc claims to present tha same,
iisnout dsloj'- - to

V 1 WALTRK rTtANKLI.V TTAOUR.
,.. i 8ARAH PLORBNCB WKHNKIL
',. rTirMlB pnnvlnRNT Attn'; a COJIPANT OS" PHILADELPHIA.
'. Or their executors.

"WILLIAM U. ft. FEnaUSON,
., j'Ml Lincoln Hide. Philadelphia.

'' -f vVtr wwt a hbstivb .. -

MT

-- Letters testamentary on th iiaav.hHn hjaan am nlcrf n . ...
I" All te tha isM ...
,ar reaueitcd to maka payment and

o.niji(t viut cu jifcicni, ma aamei
rVTBHT PUILADELPIirA TITLE

XIJST COMPANT.
AVOVSTV8 I. President.street Lancaster avenue.

IWtsJsCTpmT OF ACCOCNTANTS

roHlled Aeeauntanla
K. .BROWN CO.

MAI. H8TATB TBIleVT" IILDQ,
usts APJvnr rAniTUHHNitirttlOW t'ritllPPTHH ACCOUNTS

. V.- Watnoti C P A.
'.'vRsal,' Kstnt" Trust Bldr.

t ra neporis.
fX'"RBTURN8'I (TOO.. LAND TITLE BLDO.

V.i

kg & Forb--

a. ausaartws at
aw rswuHir
MV sssnt, on

EVENING PUBLIC LEDGER-PHILADELP- HIA, FRIDAY, MARCH 22,

NEWS THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICESJ
STOCK TRADING CONTINUES

SMALL ON NEW YORK 'CHANGE

Business Virtually Restricted Professional
Element; With Majority of Issues Lower

at Close of Session

High Points in Today's Financial News
Trading continued small on Xeio York Stock Vxchange, Kith prices

gcncrallii loner nt the close. Turnover of u-a-s sinnlJ on Curb,
drain was stronger and cotton firm. ycutral exchange icn
.Animal report of llethlchcm Steel Corporation shotved lame on
hand, but net Income below previous year, liar silver irni higher In Xeio
York and London.

New March 22.

Trading on stock exchange continued almost wholly restricted to
tho professional element today, with some of manipulated pools

at times to forco udvanccs In specialties, while tho general list
was neglected for a good part of the day, and the pool efforts Indicated
Increased apathy, with no outsldo demand being Induced by advances
In tho easily controlled stocks.

Tho leading Issues generally showed declines of t point or more,
with only activity coming In tho market after tho of

cabtcs stating that tho Germans claimed to have captured the first lino

of Kngllsh trenches. This assertion caused some telling by room traders,
with United States Steel common1 showing a loss ot'morc than 1 point in

tho late decline, and about tho same amount of recession was noted In

number of other leading Issues like Marine pieferred, Heading and several
of the minor steel Industrials.

The oil were under pressure all through day. with Texas
Company dropping nearly 4 points to 103U and Mexican Petroleum de-

clining Hi to 03i. Sinclair Oil wns also heavy, belling down more than
1 point to below 30.

The steel stocks were directly Influenced by tho fact that no report
was made of results of tho conference between tho general committee on
steel products and war Industries board in on Wednes-

day and Thursday.
Government bonds were again traded In on a large scale, with an

early advance In Liberty 4s lost later in tho day.
Railway bonds were well held, but with only small amount of

business In those

PRICES TURN EASIER ON CURB,
ITrTmTLT TTTn TPVrr'DT7''ir V Lead.
VV i. n J. JUJ. Xoiv 1'dit

Sharp Recession in Ocmulgee Oil, Recently-Mad-

Spectacular Advance Explosives
Declines Mining Stocks Dull

New March 22.

Trading on Curb was prices generally turning
There was sharp recession In OH, a stock that had re-

cently been lifted from $1 to a share, In the last few days has
been supplied, yielding from today to below S. Cosden sold at 714,

Sapulpa at 8?i and 8U. Midwest nt 105 to 104 and Oklahoma at Ci and 6.
Aetna Explosives opened at 9 and yielded to &.

the first half of tho day Chevrolet sold at 110 and 120,

Motor at 27i to 27. Curtlss was quoted at 29 to 31. American
told at 3Ti.

Mining were quiet. Ills I.cdse sold at l',i. nt and
Calumet at 1U.

Aetna Kxnloslves .

Mfg . .

Am Jlarirmi
Amer Writing Paper
Air Reduction
Canadian Car Co. . .

Can & Kdy pf.
Charcoal Iron- -

Chevrolet Motors...
Cramp
Curtlss Aeroplane . .

Tool
Cerbon Steel
Ktncrtion Phonograph
Federal Dye

Mfg
Inter-I.ub- e

Kathodlon Bronze pf.
Torp Boata. (ilVEN THAT Ihlgh Coal Sales

partnership between Lima LocoMmlnpr Jlnintfr, Miiim Munitionsh Hydraulic Tool Works, was
eleventh diy March KWiViEinVrelatea ald Alesilnijer aii4n

debts duo said partnership are tw! Amer Pan Pulp
raid, from the Otis Klevator
SarKA-ft'.1-

'" "A.;1"!...1!?'?""'' ":fnue. Peerless Motor
continued bv thf ja.d 'wn..m""S,e.; Kd'A.fuck ' V '
under .. cMv?rau,,c gSS '. '.

JOWKPH MKSSIXOBR. S .

XSTATK REUTER. !? Iceased Letters testamentary
estate havlns been
lined, all persons said St Joseph Lead

Todd
.houdfefaV'to"" pr"ent " Kllni ., .

THE WEST PHH.Annr.PinA and United Proflt Sharing
Steamship

AUOUSTU3 President.40th street and Lancaster Cnlted Sugar
Esq.,
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Wright Martin Air ..
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STANUAHU OIL
Illinois 1

Ohio
Prairie Pll S7
S O'Cal SIS
H n N J 522

Yes. rinse
Ask (sbIc)

8Ti 'J
a
:tTii

78
SO
0.1

8',4
120

8.1
so ',4

0
88
3'

1.1

SO
3
t
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80
17
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78
IS
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STOCKS
18.1
328
273
217
S28

:f5i

31

3W

is'v.

7'i

SONY S57 S0J

INUKPr.NIJKNT OIL STOCKS
Harnett Oil & Gas... It 1 11

Cosden &. Co 7Vm U
Klk Basin '4 fl,!

Federal Oil U 3.
Inter Petrol 13', 13-t- t

Houston Oil 43 15 'I

FRESH TOP MARKS
REACHED IN COTTON

Blarket Rather Irregular.With
Periods of Strength and

Weakness

, New York, March 22.

The cotton market was irregular to-

day, with periods of strength nnd easi-

ness. Fresh top marks were again
established. Week-en- statistics were
bearish, but had been expected and ap-

peared to be without influence owing to
the character of buying on declines and
the apparent absence of pressure.

Private messages reporte dturther ad-

vances In the premiums on white cot-

ton and a slight Increase in the de-

mand for the lower grades.
The feature In New Orleans waa a

creak of 49 points In March at the open-

ing, and "further losses of 13 points
later.

The market worked about 5 to 12
points net lower under realizing and
local selling, which seemed to be based
on an idea that prices would weaken
after March was out of the way.

Trade Interests were moderate buyers,
however, while the western belt fore-
cast for generally fair weather was a
disappointment to some of tho early
sellers, and the market held fairly
steady during the noon houji

Trading was fairly active at the start,
tut became comparatively quiet with the
trade waiting further developments in
March or a better Ideas as to the extent
of rainfall in me soumwesi,

The receipts at the ports for the day
are estimated at 12,000 bales, compared
with 15.100 baled a week" ago, 15,857
bales V year ago and 21,351 bales two
year ao- -

tVMterday'a

27U

spot

?, .close Open v lllch Low... W.a. S4.10' 34.10' M.8
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Mcnitt Oil ....
Midwest Oil ..
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. 18',

.

Met Petrol '.;
Ohio Fuel 12
Ocmulgee Oil 8
Oklahoma Jtef '',
HIce Oil i
Sapulpa lief 8
Sequoyah I'.
Sinclair 17
United West Oil ',',

MINING STOCK!
Alaska Standard . . S

Atlanta 10
Big Ltdge . . h;
Butte New York ... 01
Cal & Jerome 1 1'

Con Ariz. 2
Kmma Consolidated.. ',
First National 2
Ooldfleld Cons
Coldlleld Florence.... 10
Cioldtleld Kewanas . . 0
Orten Monster Oi
Ilecla Mining 4 ',(,
Howe Sound !',!,
Independence Lead . . 4
Jerome Verdo
Jim Butler nf)

Jumbo Kxtenslon ... M
MeKlnley-Darrag- h .. 13
Magma Copper 3.1
Mother Lodo 31
Mines of America. L?i
Nevadvi Hills A

Nevada Wonder 1 '1
Nlpihslng 8V4
Ohio Copper
Hay Hercules 4

San Toy in
Stewat t
Tonopah Kxtenslon . . Hi
United Verdo 37
West Und Con 77
White Oaks
White Caps ,
Yerlngton 8

IIONDS
Bethlehem 5s
Cosden Oil s
Cosden & Co Cs
Cuduhy 5s
Russian liovt B'4s..
Russian liovt 6is. .

Southern Railway Cs
Sinclair Oil 6s
Todd Shipbuilding 6.4

Ych.
Did

103

In.o
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07 '.4
80
80
91
30
39

80
08

Atk t?ule)
18"',
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8
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414
A
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01
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38
3(1
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1.1
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RATES

8;

10V4

in

4,"
IK.

J'r

Tr
Its

II

2

40',

31i;IComi. JJ'J1.1'',,""
ruling rate, gtutz'K,'" TeiV,In time funds un-

changed. The trading figure is still 6
per cent lery little has been done
except In way of renew'ul.

Prime bank acceptances quoted at 4iand 41, per cent for ellglblcs and 6 and
S cent for Inellglbles.

Prime mercantile paper Is quiet at 5 s;
fi per cent.

l'llILADr.LPHIA Call. 6 cent:
time, 5?i6 per cent. Commercial pa-
per, three to four months, 56 per
cent; six months. 0 per cent.

FOREIGN EXCHANGE
New York, March Scarcity of ex-

change to remit for Indebtedness abroad
on neutral account and the curtailment
of shipping facilities were responsible for
further advances In neutral exchange
In the early dealings today. The partic-
ularly strong fatures were guilders,
Swiss Spanish. Sterling was quite
steady. Chrlstlanla and Copenhagen
remittances were virtually unchanged.

Quotations
Demand sterling 4.75, cables 4.78 6.

Sixty-da- y bills 4.72; ninety-da-y bills
4.7014. I

cables 5,71 checks G.721&.
Lire cables. 8.65, Checks 8.6615.
Guilders cables 46 U, checks 46 4.

Swiss cables 4,32, checks 4.34.
Pesetas cables 25.70, checks
Stockholm cables checks 33,
Christiana cables 324, checks 32.
Copenhagen cables 32, checks 31 14.
No market for rubleB.

BANK CLEARINGS
tlank clearings today compared with cor

reawadlncday last Hearst
Phlla. ,,134,8.17,082 .lA,!l.T2n I3.1.8OU.102
Boston .. 42.310,270 31,740,72.1 Sl,382,72
NSW I uift.uio.tMj lui, BIT, 44
ChlCaCO.. 8(1.1011, 4SS Tl.ONn.ttS7 AT.KS8.HJU
St. Louis S8.d58.717 18.289.030 13.002,23(1

NEW YORK BUTTER AND EGG8
New York, March 22. nUTTER Its.

0347 tubs. Market Orraer, m,,
acortnc.r424ei "'"j.ielVie: Jran,
Slljj JjOSci sewnds.; 34c: fitsts dairy,

,2jfs.'Be-lits- . 12.301 esses. Varkat

wadaBSammmdkaMaixiA..A.vfi:

MONEY-LENDIN- G

Batras. Brsts, Hei IWI. ;

--hit. tl Wwa. Uftlei

New York Stock Sales

iiuh
Alaslia Cold M in',
Alaska Juneau Hi

Sft
Am Heel Sugar ItHi
Am Can ts
Am C & I'dy Co WiAm Linseed , , n.iu
Am Locomotlvfl O.Hi
Am Malt f)".
.Mil .sniclllni?. . loti,
Am Sum T on. .

Am Steel
oo
fliv.

Am Suitor inin, 103
Am Tel & Tel. in I

Am Wool .11

Am Zinc & I,, n '
Anaconda .... H.'lTd
Atchl.on MiAtlllulf & W Moil
Jtald I.oco.... 7jn;
Halt & Ohio. . . .Mil

do pref ns
TlatopllaM .Mln. I'iBeth Sled H.. Nil

lo 8 p p if. .mi
Hrook It T :il)
Burns Bros . . .13V
Butte & Sup C. nV4
Cal Petrol in;&
Canadian Pac . 13H',
Central Loath. 07
Ones & Ohio. .. ftnt&
'hi at & s r.. 4U4

do pref i(,
'hi & N W. . on;,

Ch It I & P t c 2 Hido II put t o. .18i)i
do 7 pel t c. 0H',i

Chile Copper., in
Chhiii I 'on Con lo'ii

I Col Fuel & Iron sh'u
U.18. . Hfl'.f,

C'.rn Proilui'to. :is
Crucible Slcrl. n.V!

tin prcf . KH

Culm i 'nno Sug 3!i!-- i
do prof . . . ;u

Dome Mines . Rif,
nlstil 11

llrlo o
ilo 1st pref.. :ii)
do lid pref. . . 21

f.'en Motors ...i my,
Ut North pf. .. !!'lit N Ore subs. aTTS.
lircene Can C. Inti
Ill.Central o.lif,

Cop IS
Inter Con Cor. "',4
Int Mer Marine si'Ji

do pref llBVi
Intern! Paper.. 31 U
' it Xlrkcl UK Vt
Kelly Spring . . ts
Kennccott Cop. 31 y,
Lack Stiel 18
Mex Petrol . ti.tv,
.'IIUW1IP I.i M

Mo 1'aolMc
A "PT AH

1 X VJUiUi. Ynrk

2814

io

....

,'

ll

.." ,"'f;i

....

Securities

SVOt W.... SO',
Norf & West .104
North Pacific . 8A',i
Ohio Oas 38
Ontario Sliver. 8
Penna It It 44TA
Peo lias & C 4 4

Prre Marquette 12";
Pitts & West. . 20
Pitts Coal. . .

Pull Pal Car. .

Ill" StP Spring
Kay Con Cop.
Heading ....
Hep Ir & Stl..

Dutch .
St I, S F
Sea A It pref.
Sinclair Oil ..
Southern Pc.
Southern It It

do nref
StudebaUer
Sunerlor Sleel

Ch
Tesas Co Hfi'i
Tobjcco Prod.
L'nlon Pac
United Clg Sirs

Ind Alcoh.l3.1U
P.ubber.

do 1st pref. .103
Sm
Steel

do prcf
Utah Copper.
Va. Iron
Wabash

do pref
do prcf

Westlngh Mfg.
Willys 0cr

A4'j
2.1',

7Mt

now,

Tenn Cop 10m

SuHi

lief.

21t(i 24Vfc
toy,

sir, mi
6Vi

r,3,

inn'j,

I0',4

123U

l!4

IIS"..

iThc

80',,

Total sale. 337.100 shares, rompured with
20.1,100 shares je.terdavi MreU,
1.033,700 haresi period week,
1.3US.70'J shares.

dlildend Ooodrlrh preferr.
Minneapolis. and Rte.

ste Marl' preferred.
Minneapolis.

3V4:LlEett
extra! Owen's Bottle. Owen's Uullle

prtterred. lj
INACTIVE NEW YORK STOCKS

Following quotations Inactive
York stocks which there

transactions today. The price
given pievlous sale:

num..
Adv pref.

Ilubber.
Chein

Am Pf.U
Am y.
Am Hide pf

k:

'.irn.
Am I.lnseed pf,

Amer Malt pr.
Bxliress

Am Smelt A.
Am Smelt H.
Amer Sm

114

83 V4

7 2 ',4
Va

17 Si
:u
so
23

40 ',4
a (I

&

..... IS ?h
8(1 14

f S
U S . . AA

U S & 13
U S

..
O & C

A . .

B . .

1 1

I

..

d,

&

w

"i

Am

Car F
11 .1 A 1, 1

L
in,

. . .m pf
.

pi

A3

iin'i

Piotla

Siln'w Oiv.ns

Am Wool nrer..
Am Wr 23'4

I) ii 1st
Asso Oil J.',
Atchison pref H'j,
Atl Coast pf Jjsjj
Barrett Co ....

Steel
Hkln Un Cas. .lu;i
Brown
Butte I"l
i!al retrol pf.., I.;

I.e-t- h Pf.lyS
Cer Po Pasco..
Chandler .Mtrs. 8S".Vst...
Jhl O W pf. 22
Cluctt-l'bd- y pt..llii
col r.omn

Kleo
Ked jr
llMlnn
Ceii
(lenerul Clear

;tlVi

ll'.l

J

in--

Havana liec.ioi.... 80
Int 121

pref... 43

Ja?r itub
in.?

ij

Net
Low Close elm.

Hi tVi ..
la

to
42 4S

Vt
Ti'n 32
01 "H

o(4
113

ion ion l
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10
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1.1

714
SflVii
II3T- -
31
28",
43
sin

',4
09
4

SMi,
A8
701i
20

83
38

7V4

44
IS 14
2 8 VS.

A3i)i

A3
23 'A
81
7Vl
72
IIiiy,
so
8.1
23
fill

A M
3.1V.
Ifi'S.

,i0
I204

AA

t:i
oil; no

78 78
70

8 8
43 n n
S3 23

14 n
18 171
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38,
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121

122

103

109

iv,

8!i'

tno vjc

101

.10

132
A.l

va

78
114

41
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last
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Is the

,,,,.- - 94 Nat

Al.ix Acrl
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Nat suit
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N 21
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'.1Z im fllilo Tuel 42
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45V4
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I00V4
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same
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Paul S.iult

Myers.

last
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Nevada

South..
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Nova
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LOCAL MINING STOCKS
TONOPAH STOCKS

Ul.l
Rutler .,.,...,..... ,00

MscNamara.
Midway
Mlipah Extension

...l.. .13
.08
.00

Montana ..,.,...,. .10
Northern Star ,..,.
Iteacue Kula ' 08
West ,..,.,... .78

aOLDPIELD STOCKS
Atlanta .,..-....- (.... .10
llrua Bull ...i.,i ,0
Tkth i..r.,,.,...i.;,.'. .01
Dlamondfleld n U ,........'... .01.., ,,..,,,.,',.1. .01
Kswajias ,..,.....,......,... .OS
Oro .,
Sandstorm Kendall . .,.., ,01
Bllvtr Pick ..,....,,, ,,....ii .Oi
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PRESSURE ON OATS
SENDS PRICES OFF

Reports Thai Export Corpora-
tion Had Withdrawn From

Market Bring Slump

Nnv York, March

that export Cor-

poration had withdrawn from
caused a reaction In

oats today, but In main
'J?

'

Mrong as a result of Noto of

ss

Senate at Wathlngton to fix a maximum
price i.t $2.C0 A on wheat, based
on 2 northern spring.

Tho pressure came lato In resslou.
following good lining by commission
houses and Interests, ab well ns
covering by shurts.

Tlie stability of cash article
reflected In an advance In Match to
n:v. or within 1c of maximum.
Cash premiums were higher.

13ti sections
Indiana

.......I

local

liiBtvllflin.l lint in II n I' f lists. uvtvti in luau iiii, - - -- -

though there no ci.rii molng.
porters 13 futures, and

Itlmaled that they be able pay
3 ',4 cents.

It estimated that Fales ship- -

abroad during last week were
f.,000.000 bushels. The movement
nested to decrease, farmers nro busy
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Corn dull firm. In sympathy
with oats on adoption

',(. resolution United States
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receipts and about the probability
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Le.idlns futurts rnnsed ns follows:
Yet'v's

Own Itlsh Low Cloro closi
Corn (new delivery)

Mreh
Mav ...

I Lit 8
Mnrch ..
Mnv ....

1 :ttL
L2Ui 1

!2
h7'4

I.ard
Ma rch
.Mav 20.2(1
Jlllv ...20.27

nibs
Mny ....24.97
Julv ....25.30

Pork
Mav ....I1.?.!

nid. tAslldi

34'J
lemlcal..

linlon

United

Corn,
llf.KilTi

While

Daisy

from

llxcd

cents

from
week

11.20

March

20'4

02

20 30
20.31)

2.1.0.1
23.40

l.'j:

ni".

"20.1.1 20.1"
211.20 'OJ.'. 20.27
20.23 20.2.1 120.30

....
24.9,1 24.n.l 2.1.07
23.30 2.1..1.1

48.R0 48.7.1 1S.1

New York Bond Sales
lllch

159000 Anclo-Prene- 5s... ihij(i
iiidiiii Am ror ec s. .

r.Oiui Am Sm & lief As hit's
limn Amer Tel clt 4.. M1'4

I211D1) do 5s 90S
4IMH1 Amer Thread 4s. 9i"
.Hum Am Writ Pap 5s.. 8.1

iiiioii Armour Co iis,... s4Vs
llllill Atl Co Line 1st 4s H2
211(111 Bait ft Ohio 3V4s 7..
4110,) do Is "Hi',
20110 do cv ',8S .... 77',
loiMl do n 3m. . SI

2111111 Ileth SU 1st As 3Hl Tll'i
iikiin it r :. mis iia

1 lliiiil Bordeaux 0s WlVj
AiiiHI Cent Leath 1st As. I'.l'ii
2000 Ch & Ohio cv 4MiS 72
''Hill .in 41.4 s It

13000 do cv As 80'
211OO Chi Ot Weal Is... A.l,,

33000 CM H ft O Joint 4s (I2'l
llliltl Ches ft Ohio As., ti.l's

II C M ft S P rfd 41sS 07s,
(.lion Ch It I ft P rfd Is 113

10110 do 4s
3(100 Col ft Scutli 4l-j- s r,t
9000 City if IVrls Ua.. SSVa
Iiiihi Con Cas cv ils....l'll
Anon 1e As on

laiioo Ills Serur Corn As S2Ts
noon Krlo cv 4 Sfr A. 4IJs
20110 do cv Ser It.... 43
311011 do cv Ser 1)... AitH
tooo French Rep A'i s . . nil,
20110 Intern Met 4'aa. . m'i

lunoo tnterb It T ref 79
loon Inter Mer Mar Os. Id's
.1000 Inter ABr 724
tOOO Kan City So As . 7A'a
loon Kan City Tr 1st Is
,000 P.itN 1st As 071

ll.rti ll.mH 08.34
An 00.82

871KX) 1st 4 07.20 08.83
Simon Lions sa

Marseilles its mi's rti-- j nov
OOOII Jl M i' S: B .1 IS !?

IVNiii Mldvale As 81

limn Mo Pao cm 4s . . .

2000 Power As., so
2000 O Tex ft Mex As 49'i
1000 N Y C I, S Ill'i
31100 NYC. H Us.. . 113
.10,10 N Y City 1WI.1 ll.Ht
2000 N V L ft IV lis. .102

liiniio N Y Tel Ben h7'i
20(10 Nor Pac prior 89'i
2000 Oro Short Line 4s S3
Kino Tel 5 I'l'l
inoil (Ins As...
1()nt) Penna 4s 19IR ... 80
4000 do Ben ct Mi's
toon rero Marntreuo s mi's
30011 Sinclair 7s. .
400(1 do war ,S

IIIIOO St L ft B F ajt..
Oiloo do Ser A
Kino St Louis 0wn As.
2iino South Pe cv 4s.
itooo do cv As

InnOil rin rfd 4a

1.2.-.-'.

s7

As

As

7.1

T.urlPiU

4'i.

Sill.
Ml
ll.l'i
r.l',4

924
77",

loon soulh cen 4s i.u's
2000 Texas Co (Is 118.,
10(10 tl S Puhber As, . . 77

2800(1 S Steel S 7' As, 97
inoo L"nlon Pao cv 4s.. SPi

2200(1 U K of a Ti ft I As 98',.
8100(1 do A'i a new 1910 99.V
120110 do Afts 1921.... 92'i

Muy ...
.luly

1

A

70'i

I 2'

ni.87i

Low
:ms
SO1,
Hl'J
ini4
lTri
83
M

",Ml',
77',
S1..7H'j
113
M'j
n.y,3

I'.l's
(17 !
02'i
7.1
IIH
sr,
IIU
no
S2
44'i
41
now
0H
.VI 'i
70S
751
7.1V
71
97 H

iiil'i

"

H2J4

I 08.40
Vicuna I. 07.20

" su
until . ..

AH3,

N

4"is

Is

7NVj

II

7H1

08.31

Mont

84
SI

SSli
491,
llAVi
113
BAV4

1112

87',
SO

9l'i78',
Rll
89
804
SO
8u',i
0.1
r.ii',4
A4

70i
92
774
K0,
98
".,97'i
sa'i
98H
99
024

r.'j

SI',

Ii.l's

ii;'
l!7i

8.114
1(111

441,

so'4

Ait'i

0.114

BA'4
102

804

OS'

7IIU

774o,

98'J

024

Total salrs, 83,128,000, compared with
III, 1 HO, (K)n jeslerdajl thus far week,

8'3,070.000 ixrlod lust week,

NEW YORK COFFEE MARKET
New York, March 22. The market

for futures opened steady this
morning, with prices unchanged
advance of 4 points little covering
by bhorts In September position.
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Msrih ..
.

September.
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inber.
Deoember.

M.'-'i-

. JNomlnal.

Cumlie-lan- d

.

I

Open lllch CIoss
8.SO 8 r.n
X.7U 8.77 8.70 8.73

8.8A 8,78 8.K2
80 8.87 8.8D 8.81
8.80 8.811

S.8H
8.90 8.01

111)14
tfc'I'I

124.3.1

t25.33
118.73

3'4s..

Parlflo
41iS..

li.lf,

iis'i

Close
!n;
tl.1'4
Mi's

tinS
Ii7,
tA
H4
S3
87 .
Ml
77's
81

113
srt'4

7
Mi'i

03
7.1
lIM

f"!..

45

OS

014

7A
97

11'tIMio S'.Am.
90.8,1

do OO.fKI

Itwy

Art'i
81

89
49't
93

87'1
SO
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91'i
784
811

894
811

89
J

AII4
f.4

92

98
77
97'i
84'i
99

this
same

ctileo
to an

on a
the

Low

S.7A

S.fcO
8.83 8.91

close
8. All
8.117
8,74
8.77
8.79
8.81
8.84

IfI liSli
I VUnSaS Mtsj uunjss.ijl'I

MhBbhSMsbB

W COTTON MILLS W
Ask jV lOWlO, VMS. K

14 M Though only limited space
ion M was available in tho heart Bj
,'oii m of the city, Aberthaw built M
So 9 tnI storehouse to provide

jK seven acres of floor space B

1 ADERTHAW,

.&jr&i.,c-. 1 aBBBBBBBBUasSSJKs..i.C.

Sales in Philadelphia

Hleh Low
SO Bald Loco 77i 7(ll)i

100 H & a t il AO HO

Net

ft

ourin j a
prcf. ,, 70 70 70

s Cam Iron 4o',i 40',4 4oj
23 Cam SH..12S 12.1 12.1

! Kicc stor 4811 48',4 484 l
IIOKrle .... 10 IA14 IAT4 'A
SOOUeti Asph I0'4 JO',4 10',4 ..

do pref . . . , 450 ., .
Ins Co of

S. tJjaA ..
230 Lake Sup

Corp... n J4
33 Leh Nov. 0.1

Leh Val.. ..
388 Penn It It 4,1

Pa Salt.. ..
71 Phlla Hie 23',PUT

1800 do tr cfs 20
AS Phlla Trc 0814

3.1.1 Head ... 83
30 Ton Bel. :i'4

130 Ton Mln. 314
I Union Tr 40

loo Un das I 08
10 US In A. 12.1

1190 U s steel di4War &s ..
100 W Cranio so

1314

.'--

,2SH 2.111

Hi
0814 n!.4

82',(,

St'

0H
8'4

iwuoiauon given Is yesterday's close.

nl"'- - lmrei, compared
S?(S.nirf" lrUj thiis far ueek.
r.U030. I"'resi sjnio period last week, 10.- -

IIIIVIIS
Illah Low

$1000 Am (las &
i:iec ion 7n1000 Cltv '43

7000 Lake Sup
hie fin.

1000 Leh Val
gen 4s.

700 !,!! Bonds
,.T;S... 08.10 ns.lo8700 do 4s. 07.22 00.80

I2A0 do 1st 4SO0.O0 00.30
lOUOPa Co Cm

00', 00',
7000 Heading

gen 4s. 8214

- i.tni

(las
miT

8.1

ju
Ill.... 10...

pf J2pr. 4s
1st pf A3
N J. 07t II T ... 10

HI II T 17
Tel .17

Tel 1st
Lit
Leh pf 2?

Close
"Ji

03 0.1
..
41 44
.. t ..

30
2.1 2A

V4

'. ', A
3',4 t'

10 40
08 08

" ,.
80 80 74

lth
thl

6s
la U8 t)8

,io so

80 80

.

33 Vj

. .

lit

Tr

AD

7n08

Nft
ihfie

li

.00
00.80 .40

oon 14

8314 Va

Total sales, $27.6.10. rompared with
O.iO jesterdijt thus far Ihls Meek, SI37,uOO

am period last week, 8120,430.

INACTIVE PHILA. STOCKS
Kollowlng are quotations for Inactive

stockH listed on the Philadelphia Stock
I'.xchango nnd In which there were no
transactions today. The price given Is

fuevious close;
Amer Oas
Amer wsr.

Itwy pf .1''
.nier Stores...

lllnnce Insur.
Amer Mill
Amer Itwy 30
Amer Storesnun must
Catawlss
Con Trac

pf..Keystone pf
Key pf 17U

Bros 20W
Val

ih(c.
7or

--fii

1.114

8214 IM,

123 12A
1V4

A30O

Closo

00.00

$3.1..

L Nav 2d rt pf 45
I, Nav wr w 7
Utile Srhuyllilll 31
Mlnehlll SO
North Cent .... 73'i
PhlU Co 2t
Phlla Co pref.. 28
Phlla I em pf. 3ll'4
Penn Traffic .. 2
flwy Co (Jen.. 4
tin Crs N J.. 192
t! S Steel pL.lll.lVi
!Vs J & Sea 41
West Coal .... 119

York Itwy OH
Yorf Itvvy pref 52

DIVIDENDS DECLARED
Ahmeek Mlnlns Company, nuarterly of 12

FfaVcn 20
P '" "iKi ' "rora

Thompson ft Slarrett Company, recularsemiannual of 4 per cent on preferred, pay.able April 1 to stork of record Marrh 2.1
.H.ipoarnusriis j.ign-.in- companies, reenter quarterly of ll.AO a share on preferred

and J.i rents a share on new common, pay.
able April IS to slock of record at the closeof business March 2.1.

Central Petroleum Company, regular aml.annual of 12. .10 a share on preferred. na.able April 1 to stcck of record March 27.Panama Power and Llaht Corporation.
reBular quarterly nf i'i p!f cent on pre-
ferred, payable April 1 to stock of ricordMarch 23. ,

RAPID TRANSIT TRUST CERTIFICATES S
LEAD LOCAL TKAU1JNU, JBUXDJECLIM

Unusual Weakness, Which Carries Price Off to &, to

uuuaus uuiimicnu in "'"win Wi-
lliam Cramp Also Declines

Hapld Transit trust certificates be- -

I came, prominent In today's trading on

tho Philadelphia Stock Kxchango by be-

coming much more active than any other
Issue and by showing moro momentum

than they have in recent weeks. More

than 1200 shares had chanced hands by

mldafternoou, nnd the prlco had by that
time moved upward to 26. U be-

low yesterday's close, after selling down
to 2BH.' But near tho close weakness
doveloped again and the certificates
dropped to 25, a now low for this year.

Tho sharp decline was the cause of
much comment In the Street, but trad-
ers were generally at a loss to explain
the weakners. In .Bomo quarters, how-exe- r,

tho opinion was given that recent
discussion of tho question of taxation
might have been responsible for some
of tho selling.

Outsldo of the certificates home shares
were generally qnlet, with price changes
dhlded between losses nnd gains. Phlla-li-lnlil- a,

Traction followed the course of
ltapld Transit and was off 'j and
William Cramp on a small turnover lost

, Ts. while Tonopah Belmont was marked
' ' un a fraction and Tonop

. United Oas Improvement.
l.iectnc, i.emgii .avigaiioii, i,

Local Bid and Asked

American Stores....
Iirlll J O
Ilurfalo Susi t c.

do pref
Baldwin
Blectrlc Storage....
(leneral Asphalt...

do pref
Keystono Telephone

a

Today
Did Ask

29
23

.19
47
70
4S
lH'i
49

r.i)

Lake Superior Cor.. l.;S
Lehleh Nals.itlon. 04 1

Lehlsh Valley no
I.ehlRh Valley Trac. 19

do pref 3.
PennsvUanla ...... 4(s
Mhlladelphll Klec. 2.;
Philadelphia Co.. .. 21

do per cent pref 24
do per cent prvf 30

Phllndeiphla IITIo 2.1

neadina 81 ,
Tonopah Belmont. .. 3's
Tonopah Mining....
Union Traction 3J
United Oas Improve
Pnlted States Steel. 90',
York Itwy ?,

do pref 3JH
wm uramp "- -

.1

8
4

A

(I

3

7

111

48
7449
17
r.i

o

US
ns
r.n'i

4 I'i
2.1'.
211

20
os;t
82
3'i3(i

40
f!8
no'l
10
324
79

Yesterday
Hid Ask

29

OtU
47

48'

8
no
iss

Ass
19
37

2SV.
24
21
30

3
39'''

7 ;

nii
9

31 '4
60

23

48
78',
49
17
r.i

o

i.i'i
004

tr.
2.1'.i
2rt
211

30'4
20

3'i
40
08
91'4
10

SI

Next War Loan Rate
March 22. Governors

twelve Federal Reserve Banks and chair
many Liberty Loan campaign

arc In conference here today
with Secretary McAdoo to decide the In-

terest rate, amount and other
the third Liberty Loan to launched

April 0. Tho confreres brought to
tcports conditions through

out the country their cttimates
the amount bonds the people aro

prepared to take.

.ff-t- -

pcrior. ucncrai Asnnait nnd .1 n .,.. ..
nreferreil wern nrnim.l tod Hf.u,. '. n -- 5J?

a;. " .. "'c. . r. " " s,,v? C1.v.. .. ."-.- m iiHiisaction Cambria
Iron lost 2K, the ofSteel common, which was , ;..
a point. Iteadlng dropped back '
than 1 point. Pennsylvania lost i i!'.
U's and Brie was up a trifle. Bal.win also was fractionally

the bond dUlsloii Liberty Loan ''
iivprfl heallv tmrlt In nHj j. .. .... .. ... ....w ... nnu ueciihsd tslightly after making a good gain irlrthe session. '.' iA resolution h.iH been adopted hv (lis ' ' 'I

Stock Kxchann '

respecting new listings and the ipproul v
of tho capital Issues as ft.lows;

"Whereas, tho Federal rteserv. n...,i
has, upon the request of the Hon. ou. ''

McAdoo. Secretarv of Iia Ti-..- T- -

pointed a commltteo Its members t 'i'act a capital Issues commutes u. iX.
thorlzcd to pass uiMn such proposals u jiVi
may bo nubmltfcd to them In respect WKA
caiiuil or 13SUeS Of new tljisecurities. . Ij&

"Iterolved. That the committee m ''
stock list will require rs a condition to '
the listing of such new r.inltm u '

ah Mining, the presentation of the approval of suchPhiladelphia committee of the Federal nesens1
Lake Su- - Board." '
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BETHLEHEM STEEL HAS ",

LARGE ORDERS ON HAND. V,

Annual Report Shows Big Increi' )

in Unfilled Tonnage Net s'i

Earnings Lower )

New York, March 22 The Bethlehem "'f
Steel Corporation has Issued Its parn. '
phlet report for year ended December 11, p;

1017, showing net Incomo of II7.S20.7IJ' i
after all deductions. Including provision 1?

for Federal taxes and depreciation and tdepletion, equal to $14.20 a share In corai ?
mon stock after preferred dividends u
compared with $43,B33,008 for 18U. ij

Orders on hand December 31. 1917, !
totaled J453.8n8.7B9 against S103.374.34l. J

at the close of 1916 and $175. 431,195 it ' '
close of 1015. Dividend payments latt ' '
year amounted to $8,177,320 as against'
$5,502,150 In 1916. -

Total net earlngs for the year wer
$53,970,360. a decrease of S7.737.OI9 as
compared with preceding year.

The average number of employes of
company In United States In 1317 totalM
64,782. necessitating payroll cxnendlturs
of $83,478,312, against 47.013. employes
In 1916 and a payroll of $51,199,771.

Will Spend Millions on Betterment.
New York, March 22. The Chesa-jteak- e

and Ohio Railway directors have
appropriated $7,500,000 for betternienM
and 'improvements out of earnings of
twenty months ended December 3i, 1S17.
It is stated that no new securities are
to be Issued. c '

5 FARM LOAN BONDS
Issued Under the Federal Farm Loan Act

By the Virginian Joint Stock Land
Bank of Charleston, W. Va.

Dated Nov. 1, 1917. Int. semi-annuall- y, May 1 and Nov. 1. Due Nov. 1, 1937
Interest and Principal payable at the bank of issue, in gold or lawful currency.

Coupon bonds exchangeable for registered Bonds. Redeemable at par
and interest on any interest date after November 1,- - 1922

Denominations $1,000, $500 & $ 100

In opinion of counsel the Bonds are

Exempt From Federal, State, Municipal and Local Taxation
The Federal Farm Loan Act under which these bonds are issued provides

that "Farm Loan Bonds issued under the provisions of this Act shall be deemed
and held to be instrumentalities of the Government of the United. States, and as
such they and the income derived therefrom shall be exempt from Federal, State,
Municipal and Local taxation."

"Full particulars upon request.

, PRICE 101 AND INTEREST, TO NET OVER 4.75
TO OPTIONAL PERIOD AND 5 THEREAFTER

West & Co.
BANKERS

1417 CHESTNUT STREET
"

PHILADELPHIA
Member New York and Philadelphia Stock Exchange

"Passed as not incompatible with the interest of the United States, but without approval
of merits, security or legality (Opinion. No. 75.)

Sgd. CAPITAL ISSUES COMMITTEE."

NEW,SSUE $800,000

Kentucky Solvay Coke Co.
(Subsidiary of Semet-Solva- y Company)

TWO-YEA- R 6 COUPON GOLD NOTES
Dated March 1, 1918. . Due March 1, 1920.

Authorized and- - outstanding, 800,000
Interest payable March 1 and September 1 without deduction of Normal Federal

' Income Tax up to 2

Callable in whole or in part on ninety days' notice at 100. and interest
v Coupon Notes, $1,000 Denomination

BANKERS TRUST COMPANY, NEW YORK, TRUSTED

Price 97Vi and interest yielding 7

MONTGOMERY & CO.
14 Wall Strt 133 South Fowth Street UaiW lk VuiMwf
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