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UNITED STATES

GOVERNMENT
JM CERTIFICATES

?,' OF INDEBTEDNESS

DATED MARCH 20, 1918

DUE JUNE 18. 1918

'A DESIRABLE SHORT time
YVE8TMENT, AND ACCEPT- -

sBLE N PAYMENT FOR THE
rHIRD LIBERTY LOAN.

SUBSCRIPTIONS ARRANGED
FOR '

REILLY, BROCK & CO.
! llANKLItS

106 CHESTNUT ST.
rilll.AllKI.l'lllA

'A Wonderful
Record

Haa 'been established by the Mid
West Royltl- - Corporation bv the
payment to its stockholders ol

266 in Dividends
In the first eight months of tts
existence, and this profitmnk.ng
record has been Accomplished bv
the development of less than one
unin (t-i- of the corporations
Proven Oil Producing properties.
It Is reaionab.5. therefore, to as

, lumo that the

jMid West Royalties
Corporation

will repeat thli wonderful record
again during; thf nxt eight (8)
months for the following reanons:

(I) An average of twenty (20)
. additional wells being drilled

each month should greatly
increase 'present production.

(2) Kiit Is being initalled for
manufacture of Gasoline
from casing. hend gas se-
cured from thr Corporation's
own wells Capacity 2,000
gallons dally.

(J) The purches- - or conttruc-tlo-
of a 2 000 barrel daily

capacity refinery to hendle
the Corporation s own pro-
duction will greatly Increase
the earnings.

The present policv of the Corpora-
tion li to set aside approximately
50 of Its net earnings for re
Investment to offset depreciation
thereby affording Its stockholders
an unusual degree of

Safety and
Permanency

While the Corooratfon
leree extra dividends

has paid
and will

eontfnue to do o when the occn
fori warrants, the stock firmly

established on a sound Investment
and Income basis by the payment
of Regular Dividends at the
rata of

Two per Cent (2)
Per Month

Subject to prior sale, we can offer
a limited amount of this stock for

t immediate acceptance

At $15.00 a Share
(Par Value $10.00)

Descriptive circular mailed cirequest.

Tulsa Securities
Corporation

111 ELMHURST IJUILUIXG
KANSAS CITY, MISSOURI

K'

fffi Coal Mine T'
tS'V?1 "OKANTONi One .Million Ion, r low
t l X "marketable eoal: Culm Hump of 200,.

nnnlrill rtve lialr Interest fur 130,000,00.
s.rt!culr

Herbert L. WUliams
r 428 Coal Kxrbanae llllllillne

Srrnnlnn. Vh.

WANTED
a fiExperienced Bookkeeper, by

UViBanbincr Hnu Qfafo ,
i'?s.iwperienco and references.

J4j'. t SB s ana s J dfr..,fy - aifix i ccj, keager unice.. ' .',J2i.M
1. v

I .
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Oil Stocks
including some of the
most popular and ac-

tive of the independ-
ent oil shares, are
analyzed from the
standpoint of

Their Possibilities
in our new booklet which

rijiou should read.
Ask for booklet T. 0

(Mailed Iteijuest)

JONES &BAKER
BROKERS

WwrBUft, Phlltu)lphii
suourn "rwLNUT ueo,.. - nxnnws.swK ru

SS3 BAKBR.
wwntr BtHuinr. mitictioiiia.

saar send jour Uiol,ltt. "Twtatr
ritacksi."

...i.........

OIVITIKNHS

.. ?.

.,T. U. 020

tB Or THK C. H. OEIHT 4 0M1MNV,
' T pnlladelphia. Ha.. March 1018.

V7!r?-TC'v"- .

Anthracite

rAor imishsiisiu usitr ierkaa Caaapaay have this day declared aaettilannual dividend three andwi v 7'v per snare) on
srrM Block of ssla Company, pay

s. swab iw uuiurrs oz auiii 1'r.k record on tha booka r
av in oioea oi ousinrsa aiarcn VI.
Melt will b eloaed from March 20.

I . ,. ABr.I 1. 1B1. lu
Clweka will b mailed.

, VVKAK,
ffecret a ry.

Man maa v tns
r,

J EVENING LEDGER-THILADELPH- XA, THURSDAY

NEW

TO

Is Most
More Than 3 Points Steel

Also Strong Tone

High Points in Today's Financial News
Majority of slocks itotd tit higher prices In Xcv York; the maikct aioic-'lii- ff

pood rcil'tancc to bear attacks, lteadlnp teas the feature. Cuib shares
tecrc generally toner, drain ami cotton declined. 1'oirlnn cxehanne uas
dull. An extia dlildend tim declared by the Vhclpi-Vodn- e Corpoiatlan.
I'trst annual iciioit for reorpanltrd Hale A h'ilburn shoucd bis; Increases In
rarntitin over last year, liar silver uai unchanued In Xew York and
London.

Nnv Yorli, March 14.

The stock market showed n Kood resIstltiB power to hear attacks all
through tho day, and there crc many Indications that there Is a Ioiir
lino of buyers waltliiB to buy wtocka when the Blttmtlon li cleared enough
to Juitlfy extensive commitments on the long side.

The action of American Telephone showed the Inability of the benrs
tii force out long stock. That Issue was In urgent demand npaln In the
loan crowd for delivery, commanding a premium of and mint of tho
transactions on nn advance from 102V4 to 1033i lollected utsenl elTorts to'
cover shorts by those traders who had been tho heaviest sejlers since the
tccent publication of the annual report

The expected pasiape of the railroad bill was discounted to some
etent, wllh nearly nil the railroad Isiues mnlclnc substantial Rains on
unusually heavy trading In that group. IlcadlnR was the most promi-

nent nil through tho day, beliiK In persistent demand from tho
samo Interests tlmt weio noted as heavy bu.vers Inst Trlday nnd ad-

vanced more than 3 points to 84V So far no new Incentive seems to
have been furnished for this strength, und was partially ntti United to

covering of old shorts, although the belief prevailed that u new bull com-

bination had been at work In durliij? the last week.
The steel Industrials displaced a stiong tone during the greater part

of the day, with United States Steel common mining from 80S, to 91',,
and substantial gains wcio made by Baldwin Locomotive and Ucthlchcm
Steel "11."

There w!is an (neicnttd demand lor manj lallroad issues In today's

bond market, with Clnviapeake und Ohio Tu actively Haded In nt 81 to
81 Vfe. Liberty 4s were ranged from PC.O to Pfl.08.

OATS ARE WEAKER
ON HEAVY SALES

Sentiment Bearish on Idea
That Prices of All Grains

Arc Too High

tiitxiN iiEt.T wi:Tiii.it rnnrrwr
(lilcun. Vlirrh II. Illinois Pair ln-- 1

nblit nml 1'rlil i i eoMrr tnnlBlitl wnrmrr
mirth nnil rentrnl Prliln,

Mlminrl Pnlr tniilii't nnd lrlilui
rDl'Vr tonlqlitt wiireipr Frlim.

Mlwumln l'dr loiilclit anil Irlili't
enlil- -r et nml eoutli tonlnhtl wnrmrr

Vllnn'eMitl l'alr tonleht und Prlilajl
riiMrr wet tiinld'ti wnrmrr 1 rlilnjr.

onn Pnlr tnnllit nml I rliluM miller
so'itlieiiKt tnnlnlitl wnrmrr 1 rlUn.

nrt'l II ilait l 1 ulr tuiilcht mid
wnrmi-- FrMlv.

smitli DiiUnin I nlr tnnlslit nnd 1 rl- -

lip l wnriner Krliln.
elm,!.ii Pair t'liilsht nml lrilnn

iix.ler ifiitril tmilsliti warmer
,inn, Pnlr tinlclit mill lrlilui...! ...,11.-- .. Innlhti urmpr Irlllll.
viiinlimi nml IVjiimlnit lair lonljlit

nml Pi id u.
hlrngn, March 14.

nuite ay ,ln
.. irlrui m nt LiriTpp pmpnt in Marr Owing to liberal Hocks at Interior would news

Increased was nfwwo
Jirt'lllLeil 11IIU MMUIIIICUL ...'..-- ......
Ish In sonic ipiarttrs in the lib that
prices for all grains an- high Huy- -

in.. i,i,..i th ,i. nngin.un in quarters
ill. iimc,,i ,...,.,.. ...v . . r.i.rrl ll.n ..:.!, vn.Ufiii .l.irv..

easier futures . of ,n,pr,.,u .".great deal of Interest was attached
to th" mietlngi of ofllcliils of the Hoard
of Trade of tlm
tending western here today
and ,

mirkit at Liverpool was easier.
Shipments from Argentina for the week
wero estimated at 350.00O bushtls,
against 230,000 bushles In week

h high on March waws fil'.i-- . the
8014c the close SO', ifi 89, c

mmnared wllh Olttn tho fln.il vp- -
00 tons Included nil v.iir'k terday The best on Mav was Sl'-ic- theNraftlittdl no water to pump, nn (ran: .bottom 87Uc nnd the R7?:r hid.
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against 89c, last price
Corn also developed a heavy tone, wllh

tho feature bv elev.ilnr Inter,
ests OtTetlngs by thli branch of Hip
trade supplied n. good many of tho rest-In- g

orders to buy under the market
The volume of business was small, being
hampered by poor wire service

Receipts In tho Interior were lighter
than for several days, due part'y to un-

favorable weather conditions.
March ended V4e lower, nt

The best nn May was V4c above ester-da-- s

last price, at $1 27'i. and the
close at tho bottom at $1 2C'i bid

Lending rinsed us fullons
lest

Open HUth Low Close Uom
Corn (new l"llvcry

March . . ..1 Ji'ttl 2S
May i:274 1 27'i 1.20'i M 2I1W 1.27',

Oats . ...
March OPS S "IVl AT T '!'S'JVi S7U S7'Si 1S0..... I.I1I&l"
Mirrh . . 21 70 Jl 77
Vayi .. 20 07 211 1 2 "3 T 2il Oil 117

July! . 20.27 20 23 20.17 20 20

Mnr(h
lllf'"- --

.
., 37 O.J.

May .' 21 ni 2102 24 7 t.'l 02
Julv. . 23.33 21.42 23 20 21.2.1 21.33
M1y"!'74R 30 48 60 48 40 48 42 MS-S-

Uld. Asked

DIVIDENDS DECLARED
American Agricultural Chemlial Compmy.

quarterly nf 1'j per cent nn lioth
preferred and common, payable April la to
stock nf record March 21

Southwestern Cities. Klectrle Compmy.
regular quarterly nf 1 per nn pre- -

rerreil, payauie April I 10 hiui.r in iriuis
March IR

Utah Tower und I.lsllt Company renular
nii.ri.rK, of l. ner cent mi preferred pay
able April 1 to stuck of record March III

I ...!.. fl.. .na t'ta.lrln I'nmnjnv rrff.rfllir,l.n.. .,n. ,,. ...r.... w

ular quarterly of lVs per cent nn preferred,
payable Jlay l to siock ni recora April io.

Iledley Hold Mlnlna-- Company, quacierli
of an renta a share, payable March 30 to
stock of .Maren j

tTnlled flas Company, reg
ular quarterly of 2 per cent, payable Apcll
la lo SIOCK ni record .inrcu ui

Victor Talklnc .Machine Company, usual
quarterly of 3 per cent on common and
J74 per cenr. on preicrrcu. I'lyRwiu iiiito stockholders of retord March 31

Ihi.fImd flanbonhone Company, reaular
quarterly of 1i per cent nn preferred pay.
able April lO eior ni .tinrin ,.,

Indianapolis Water Works Securities Com-
pany, reaular semiannual of 3H per cent on
preferred, payable April 1 Hooka close
Starch 20 and reopen April 1.

D. C. Heath Co . reaular quarterly of
tt per cent on parable April 1

to-- holders of record March 20
Oklahoma Producing and IteOnlnz Com-

pany, r quarterly nf 2'4 per ent. pay-
able March BO to holders of record March 20.

Hucyrus Company, regu'ar quarterly of I
per cent on preferred, payable 1

stock of record March 23
iv., rnmnanv. eevular najarterly of Y

per cent nn preferred, payable April 1 to
stock of record Starch 22.

rittsbursh Coal Company of New Jersey,
rea-ul- of IU per cent on pre.
frrrd payable April 23 to stock of record

Hell Company nf Canada, usual
quarterly of 2 rent, payable April 13 to
stock of reenrd March 31.

Jiarretl VOmpnny, u.u.i suniinu v. -- ,i.i
a ahare nn preferred and enmmon and vn
tha preferred atoek subscription receipts of
'he American Coal Products Company. d

on common of the Itarrett Comnanv
la payable April 1 to holders ot record March
20. and preferred payable nn or befora
April 1.1 to holders of 1.

Southern New York Pswer Hallway Cor-
poration, quarterly of 1V per rent on

payable April 1 to stock of record
March 20.

I

KjaSzH tvDretM Minimum ea Bowls

1 J h y
Yt

PUBLIC.
! -- MARCH- 14, 1918

COTTON INACTIVE
AFTER EARLY RALLY

Close Marked Flue- - on'lMo"s im'f

tuations and ot
Buying and Selling

(Ill KIN I1KI.T i:TIIIK ( OMIITIIIt
New Inrli, .Vlnrrh 11. The fnlloln;

temiier.itnrrH nere retorilril In til riitlun
hell IliN inornlnsl

lldliilmnia. I(l Vhllenr. .Hi fort "mlth,
00: Tlteiii i.tlllr. 02i .litrkoiinvlllr. liimiM,

llmhieton. ninin ill. h irleotnn nml
All int i. Olt tiii liilntiln, OOi Mireieport.
I ornu ( hrUtl, VlrnipliN. lrklniris, New
llrtpitn.. I'ensiinlii. Vfrrliilnn, VI iron,
Mmitcninrrt, f Imtlnnoncii ami Kniitllle,
IiSi l,ulie-to- little Knik nml tisin.til,
7U Nnslivllle, 70.

e lorlt, March 11.

Tindlng cotton vas not t" Te i
day. and after following casl.
nesi tho market h.igged c"im" s"rs.'. .'

Ilpitches that tho s Iml At...
were take over 1,000,000 tons J jij.'1

shlnntnir much VVah-v-

nt und naturally led prrdUtlon 1Pllf
m innv wliirh'Vest

probably figure wJi.VilhMfe''1'
jnt

too

exchanges

last

and

csterday's

SVIIIni? onlprrt from f li,. Sjonlli

but principal appeared ...Tehil K.le- -. wjili

iocu

.fn tendency with

ent

Improvement

tier

cmio
the

nri usul by a relatively large propor-
tion of other tb in American grades In

at Liverpool
The flnrl hour was mi-Le- d bv quick

fluctuations and periods of
or selling, which, however, indl-citi- d

no caingo In general smtlment.
iieiiiiiui iwr 111- - ni.-- liiiji wa1 less pro- -
iiounppd und old cnni toil.iv rttt.,1 m.

stead
Tho close wus at an net .ul- -

VI. nee of 9 to 15 pulnts
Yesterdio's

ilos Oprn Iliah l,m 1,1st
March 32 3il 3.-2- l :ij IS t.
Mn . .11 Ml 31 Ml 31 M :n Hj 11;
July . 31 JS .11 :u jo .

'lilob.r . 411 tl .III 4(1 III 4(1 PI ",11

lieiimW 3d is on 311 111 im 00
Miot . J1 11

Southern

attracted

elevators movement

tomorrow

J127H.

preferred

quarterly

Telephone

Chandler

business riimp.irril

receipts

altcrna'o
buying

lllllil I. 7s

fthw .la
quotations nliflMt.nlorn Mln. t'hl 11 A Q Jointnn iiu uHiiiwvuviin luiiiij iOO price

Is the last previous salo
Hum . HH Mont 117

Ailv Hum pref 2(iW Nat nn.im i s. 'isia
AJix HuIiIkt n) t h f
,vm Acri v ncui 11 .Nat Aime ."I
Am llet iiuir
Am t an prei

M

Am . r pi i"i,
Am Hlrto . I, l.i'n
Am pf i4
Amer Loco .. JiiS
Am Loco rref . HUH
4 m . lnfl II

IllSCtllt
Nat nf 11(1',
Nat le Clil. ll'J
ini i ik i. ,,
Nat Clk it H pi inn's

Lend . ,11'J
Nevada Corp.. ii I IX 6. px n

Amer Unit prci si 4 j; m ,i nr
Am VTlrnrSS ,.4 VI.. I I. u...,u ,

Amer smelt pf 1 A West 7
Am Mm.lt pf A America 41'.
Am smilt H .mi s.oii.i m
Am Suitar pref 111- oulo Oss rets s
Am Tobacco l.lHii Ohio Fuel Sup 42
.vm iux !. ,,- - nwens lint

uu.iiiAraTtT:,IW'l Tet 2l"(lil suv Si.'4
Writ

PeSrla Mnrs-'lk- a
14W N J nf 3s

I. ., Am- r - i it'itrs.vrrutvAsso DO 1st PI n. Picric-Vrrm- v ml'-- i
Asso Ull J.i.--

d pitta rrer Ni
J. fc W. st Pf

,i5iV rr.r Pullman Carlaid n, s Mrr(nf --,,
larrett 0 . ,, , pf 3,

I rlibn UnOa. ,., o,, pf :17

Hutte t, it l 1.0 is . . . .,
Cal Petrol . 1"T fi .'' .""...'
Col petrol pref ! '',.. -- ;,.
' '; ..".....- - ... senra lloelChi N

HI

nuu

u

p

11(1

Cluell.phdy pf tin KnuTc.ii south ir'' i'SIM ; ! ,

a -- ? V w s;! v'""":
PSrt'rVnb """ r- -. '!S.1"ha5kl'r pi,.. st 'luta

(I7S.

in,

stl

.'.3

111!

R
1S
17
l"I .
ST,
411,iiiinui " ' . ... I,,l

Teias'co fct.-
-

1PV,cont int Cal 2l rex., t Pae HIV,

Cruclblo Stl nf siiJ Pt".'1 "L'.i
Deere Co nref 01H J t I. ft IV . 7,

ft Wo O Pf. R'4 " I. cfs Rl,
Detroit Kit T St I. ft W pf SO

lie Und lim T I. 24 Pf ct.
li r. ft IV 177 Trensue.Wms 40H
Vleo liat r.Ri4 Twin City n .11

d pref 20 Hnilervvd Tjp 104
IVd M ft S pref 2S'i Hnderwd
(l.n Chemical.. K.1 n Hair Pap 1J4
rieneral Claar . RJ". I" nw ?.,
Oen Clear nref PR's tfnlon Pae pref 71
Ooodrlch P . 41V4 njt Allnv Sll 40
Oreat North pf. 1 r,n,.C1r.?,r pf "".,Mlnlns;. 70 United rruc imv,
flreen. Cop 41H I'ntd Drir pf 4RI4
Oulf States Stl. 01 I'ntd 21 nf 70
Ifarlman Corn. Rl United Pap Hi im
Havana, lot United ny Inv .'.4
Hnmestaks RU I'ntd Tt' pf 14
Illinois Central. 4Vi United Fruit . 1"7
Int Aarlcul.... S Uubl- -r .

Int ArtI 4i 11 s rt'ii.
Int Harv N J 120V4 " c. 1 P ft v
Int Nickel f..lOR It B C X P pf 41
Int Cons R'l It S tnd Atcn tlOU

Inter Con pf 41 It R Itealtv tmn 1'i
low Central... R

Tewel .... RRH pref ,.,.. r.o
Wan city pf 41) it h p..h pf
Kan City South IT ll H 8m A It pf 40cl... IM .... ..... v,, .'."'i - r ., -- '
KenK ' iii,,. ts ular. nrr ii'iLaclede fla..i so Ch 1004
fe rtuh t Tire 1RV4 's Coal Poke 01
Lorlllnrd Ifl "!srren n,. HVi
IjiuIs A Nssh.,114 It n H pf rl
Maekar Cos pf. U 'I's "sr-- o .. R0
Vanhsttivn F.I.. n"!) vet P.elfl- - ..
May lrt P Pf, 10214 ""est 2.1 pf
May IDt tr. no tv.sths- - 1st pf. int
Max Mtr ;y,5"l U v., in"
Mich Central... 11 Wheel a I, K pf 20'i
Mln A Pt 1. new 10 White Motors,. 4R
Morris A Essex, an W CQ '.J.. 11414
M K A T...... 3 Co nref. P8
MK AT pref., , Woolwenh .:,.11- -

Sa.... r... - SBi.fri.i..i7!frrm,m. -

New Stock Sales

IIlKM
A tauten OJd M XV,

Alnnkn Juneau. S
Allls-Ch- Co . 83

ant v..m
Mr Car & Vdy JVi
An Cotton Oil M
An. II fi I. no
Am Mmiccil . i

Am . Hl'.i,
.Sum Tol) . D3

Am Steel Kdy no
Am StiKar
Am T & T
Am
Annromla ft

.mate mau 4- - !

.Atchison MV4
All IJulf W I.1I1U lll'i VC

. TITf. 7

Halt A Ohio . SV4
Mill . I Vii

llcth Steel . siiX,
do pref 11 . ism
do pref 11.. . "'.,

Hums Hros. 120
illutte . Sup ilY
Canada l'no lini
Cent Leather . lovi

do pref . . lot
Cerio do l'nsco 31

Motor si
Ches & Ohio . . (1014
Chi nt AVrst pt 22'!i
Chi H Ht 1'. 43

do pref 14S,
Chi I & ! t c 22

do (! pc pf t c .UiVi
do 7 pc pf t o Vl

Chllo . tBH
Clilim Con Cop 40 1,4

iol lias & Llic 3.1
(Vm l'roductH. 3(Hi
Ciucllile htcel (I4U
Cuhi Cane Sgr 3 ,
Poms M lies 'H

Pistil Sccurl 3',i
l.'rlc IS'

do Ut pref 2S
Rnston Wms . 31
Cen i:iec Co.. ISO
Oen Motors . I24''

Norliern Or 20'ft
lullr (o'Pr . 41
Int Jlcr Jlai ssi,

iIt pref . . PHI
Inter . . 33V4
Int Mclo-- I . i'i
Kennecitt Cop 31
I.acka Steele . inTB

high Vnllev nj,
JlaK Mtr 2d pf 22
Me Pit rid . 'I
Miami Con Cop .1014

ll'fc
MWsourl IMc tH't

d nrer al
Nat l.mm - St I0V1

N V & II
V V

ini
Pacltlc.

by Quick
Periods

York

'llitoplla

Pacini- - Mall
P. nn P. . .

(1 & C
Morn, . .

i"o . .

fz West
Coal .

Pressed Stl 01

In active

Vi

21
8

,r & Stl 7'iV'a

ltoal 78
k Its

Sloss-S- h St I .11

Sinclair Oil 33
Southern 87i'i

It It
do . . nt

Sliiiiplnker .
Tenn C ,t - vv I

a Tnbarw Prod,
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lJto about
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7V,
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Car
Kav foil Cup

Dutch
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rally
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inii.
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H4i

Mill
IOiV4

42W

2tr

40V4
3.",
3Vfc

31V4

1381,

28V4

!Hi.
I'M

70'4

30V4
llll
4814

York Cent
30Mi 20'fc
21V4

Noif South 100V4
S0V4

Pere
Phlla
Pitts
Pllts

ltep

Wi

20 Ml

4IT'
111',
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28'
.11
01

81
70
77Vj

r,4'
3314
sn
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loy,

IVIIK. I ill' .

.11 V4 8'Hi
11a s, 112
17

121 !4
OITii

110

pv.ifirf l.ltld
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4214

44"!,

23l4

110

8'j
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23
l
nt
41 Mi
18

week, I.ViK.iiMi shirfsi hhup prrhm I
Tlurnnn--
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nnd months' un-

changed a.t 3 per

I'OKKICX EXCHAXGE
New lurk, March 14. The foielgn

exchange market this mprnlng was
lire being sllghtlv off as tnmparei?

isterdav's quntatlonh. SpanNh cx- -
change about the same as the clos-
ing of jeterday.

(Juotatlons
Demand sterling 4 cables 4.7f. ',

2SS. Following nro quota'lons Imctlve "'i'5"1-- sierllng bills wen- - nominally
listed nn the Phlladelph a 4 !,n'' "ln v blllH 4.?n.
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checks S 40 inhlcs 8.18.
Swiss clietks 4 42. cables 4 10.
I'esetns clucks 25, cablts 2.1 10.
I.ullder checks 45 cables 45'j.
Ntiickholm checks 31 i , cables 32U.
f'hrlstlanli checks 30H, cables 30i--
Copenlngen checks 20'J, cables 3014.
I'.ubles checks 13, cabbs 13IJ.

BANK CLEARINGS
tn,H rninp-irt- with

di List tlu clrsIlls 11117 1010
Phlluli $11 7(17 111 10 7114, 7 Pi
lleslun 4'i s-

-,
i? t 1, ci 4 t --,l 1. 's

,V York l'l' S7S 412 .112.1(11 I1S ll.-'-l li'i2,3ill
HaHlmnri. 1, '117, Km i..."..'!!.!! 71.1 112

Hank of England Statement
London. March 14 The v ecklv state-

ment ot the Hank ot Lngland follows:
Totnl leservi- - 31,2.10.000, Incnnse

300.000; 17 281000. de.
en-i- s- f30r..0(i0; bullion fio, 85.000. In-

crease 11)1000. other securities 07.-fi- n
I 000. dtrriasK CS8Jt.fi!'-- : ntliT

128 miT.OOO. decieai- - 8 518.000;
public di posits, f 38, 552.000. decrease.

2.fifi'l.000: (iovernment recur ties 5(1,.
024 000. dicrease. 1.113.000 Tho nrn- -

lls'liin 1'ortlon of tho bank's reserve to Ha- -
bllltles Is now- - 12.70 per c.-i- against

207.323 17 31 per cent last week, --.nil compares
with an advance from 1102 to 10(10
tier cent in mis weei, lasi ear Clear-
ings through London banks for the
wok were 426.000 000 against 4111,.
810.000 last week, and 312,100,000 lastyear

Hartcoin. Minds and .sellir offered Htra !y Phe
Julv Hiooksi. Downs. Schlll Mnrtln ,

land Hartcorn bid: Newman. Wntklm- - N.''n "k- - March 14 -- The "helpt.
Wilson. Llnsteln nnd Seblev offered ' '1o'1';0 ornoratloii us the

ri..i.a.n,. r'irrr.i .,. i usual nunrterlv d vldeni of S2 50 n

Parrott and Hooper bid :
' cieannau' '"'P' "ni1 p.''tr,'1 f 55 ""

Newman and Downs offered. ' n slmrf' on Its stnik, pajablc March 2
.

Dated Alaich

to hucn "i ii'i;iim iiiarcu i :i

Denominations $1,000 ?500 $100

Byllesby
Jr.,

1 1 1

I

f

eitetm taftrt artnlA .bl .1innij, ...iHc ot.iu una wero a lncllB4 r,
to lower levels.

It was announced that the kral '
sponso to tho offering of United Stat. fTrpnsnrv rerllnnnlna .lniA.i
and due Juno 18. was mom
Ing than those of previous offerings, ifi ',
eiii'cuu uppeni r.i uovcrnor PassmnrlJ'Inppirently bringing nulck result. i'lConcerning tho Issue of United kljf.i dTreasury certincates of Indebtedr,. M
dated March 15, the Federal Itei.Jk 1
Hank of Philadelphia h. V 1. l'l 41
following from Washington: '

"United States Treasury certlflrsiu
of indebtedness dated March 15, liiT Xm
matur nc June 2u. lniR n,.-i.i.- i. v?
pajment of Income nnd eee. .'
taxes bearing Interest nt the rats of t ftfl
per, cent per annum nnd In all respects 1

luemicui vvitn 1110 certincates dated 1February 15, 1018, except as to ut Jj
uaio 01 issuo ami 110m which they Ini nlInterest, will bemadeavnllablerromeii iA

"In the meanwhile. Federal r.tMrvif
banks are authorised to Issuo Interim re? 'celpts calling for definitive TreanJ '
ccrtlflrates dated March 15 as above Ini 'A
stead of certincates dated Februirv iti "id

This will relieve for cerlljivl
cntcs of this character of the necemiie Jfl
of nlng so much on nccount of accrue! J
intercsi ym

"Subscriptions for thce certificates at rj3

by Fcdernl itcserve banks and they art fl
tlU.II". .' u.i.i. .u. ...,., HUlltl lu mSKI
allotment In full and receive payment yi
wltn tno suuscriptions
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Convertible loiu-tfr- honds.

Gold for Mexico
lurk, Marc'i (lold

amouill inii.iiiin men wun,
drawn from SutUrea-ur- y

LIBERTY LOAN
COMMITTEE

2"?a:

ti,t

Mexico.

Warns of thf
danger of keep-

ing
Bonds at home,

requesting Banks
to take of
them free'
charge.
We have fre-

quently adve-
rtised this service,
and many sub-

scribers hav
brought their
Bonds us.
You
to the free use of

Fire and
Burglar Proof
Vaults.

Middle City Bank
1518 Walnut Street

Branch, IUdie Ave. and 12li

N'cvv Issue

$1,600,000

Louisville Gas & Electric Company
of Kentucky

Bond Secured 7 Gold Notes

September
Authorized $J,75D,0(H)

Outstanding 1,600,000

We have summarized as follows from letter signed by Donald McDonald, Esq., the Com-
pany 4 and General Manager:

I'tirfitsr To retire entire outstanding Gold Notes maturing April 1, 1918.

Justness The Company owns and operates without competition all the gas
and electric properties in the city Louisville, serving an esti-
mated population iweeeding 300,000.

Sccitiily These Notes ate the direct obligation tit the Company, further
secured by deposit with trustee of 133 of Geneial Mortgage
6 Honds of the Company.

Earnings Net earnings for 1917, after all charges, exceeded 6y2 times the
annual interest requirements on these Notes. Net earnings for
the same period exceeded 1.7 times .total interest charges, includ-
ing interest on these Notes.

Taxes The Company will pay the Federal Income Tax in excess of
2ve, and will refund the State Tax in Pennsylvania.

Price 97;J4 and interest, Yielding 8

Descriptive circular on request

H. M. & Co.
Morris Wistar Stroud, Mgr.

Chestnut Philadelphia

n..?.-- i

subscribers

Bonbright & Company
Incorporated
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.OPINION

.'u"Pt.mb,ri205I WUv0Sr!l.ANV1 dated March 1018.

Passed (iapltal Issuca Commit!., Inderal He.erv. Unurd (Opinionlnt.r..t Unlt.d Stat... without approval merit., .ecurlty Mu", "f Respect."
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