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Treasury
time hoping that the wuMlmmvc corporation bill will not suffer the
hands of'somo legislators who seem determined to emasculate everything

that Is Rood In It. '

Mutters In Europe Bcem have no effect otie way or other In the
financial districts. If there Is any Interest shown, It Is In tho
altuatlon. A prominent hanker expressed himself yesterday as favoring
the settlement the ltusslnu situation by Japan.

"As I see It," ho said, "Count Lvoff, who seems to have larfie fol-

lowing, In all probability seize the reins In Siberia and ask Japan
to assist hltn In restoring order. 1'ndcr these circumstances Japan would
not be Invading Uussln; she would simply be answering the call from
Russia for help. This effectually check the Kaiser's alms, its Japan
has an army of moro than L'.UOO.OQO men and trained to the
minute.

"Of course," he remarked. 'Ilussla, with her gieat undeveloped
natural resources, could find her nearest market for- - lumber. mlneruN,
etc., In Japan, and Japan would bo relieved of the necessity of transporti-
ng these raw ; roducts ucross tho Pacific as she does now from South
American and American ports. It would leave the South American mar-
kets freer for tho United States and Canada.

"This, to my mind," ho Bald, "would bo tho most rciimmiitlc settle-
ment of a badly mixed up situation i it stands today. course, all
depends oil Ttussla's Imitation to Japan to come over and help."

It Is significant that Japan has under 11 providing
for moblllzutlon, requisitioning of war Industries and conscription.

IKor Exhibit at First National Bank
The Ulrst National Hank of Philadelphia, by Inaugurating an exhibit

ot tho products of utistomtrs which are being used In the conduct
of the world war and for the equipment and maintenance our lighting
forces, hts set up 11 unique and object lesson which shows
how closely the nation's commercial, mntmfai&uilng and lluanclal fabrics
are Interwoven In this greatest struggle In the world's history.

Never before liavo the private olilces and public corridors a
national bank In Philadelphia been Invaded by such an exhibit
by its own customers. It is worthy of a visit from every loyal citizen,
either or hero temporarily, to give him an Idci of the part which
Philadelphia and her products are taking In the war.

According to the president, William A. Law, the credit for the en-- 1

terprlte Is duo to Krcas I!. Snyder, vice president of the bank, who, In
the following words, gives the motives for tho exhibit:

the great struggle for humanity now waging each Individual
Phlladelphlau Is so ret on playing his part fully and so conscious
of hla limitations that we sometlmeV fall to grasp the Immensity ot
accomplishment wrought by L'.UOO.OOO persons men, women and

each doing his little best.
on our tasks, we overlook the fuct that

after taking the lead In financing the thtcu major wars of
our country, Is now one of the moit Important sources of supply for
tho Government's needs.

This exhibit Is planned lo hi lug 11 greater realization of the results
of combined effort, to emphasize, the Importance Philadelphia's
part In tho war program and to show the Industries financed by
our banking institutions In order to assure full, prompt production
of tho requirements of our army and navy.

Our great regret Is that lack space made It Impossible to
a moro general participation.

If any smull success uttoml this effort. It Is attributable solely
to tho whole-hearte- of tho exhibitors.

It Is the Intention tho olllclals tho Klrst National IJank to turn
this exhibit to good uccount in the sale of s stumps and Lib-
erty Uonds, ,'

Dearth of Tax-Fre- e

Moat ot tho bond and Investment houses were complaining of u lack
of business yesterday, although there were several exceptions, especially
among tho larger concerns.

On every hund there Is a dearth of tax-fre- e tnunlclpals. There is
acarccly a bond house that has any for sale, and tho few issues that
are coming out ut long Intervals are snapped up at prices which must bo
yery gratifying to the municipalities. Of course, there nro many
ties that would be delighted to Issue bonds for muoh-nee.le- improvements.,
but tho capital Issues und u general feeling that nothing should
bo allowed to Interfere In tho least with the forthcoming Liberty Loan
aro responsible for holding back.

Reasons for Buying Good Securities
Among tho nlultltudo ot reasons us to why the present tltno abovo

all other times Is tho best buy necurltles, tho following ten reasons, '
taken from the stock market letter of llaydcn, Stono & Co., peculiarly
apt:

First. Intrinsic values on earnings are as great as, It not greater
than, over before In our financial history.

Second. Adjustment ot prices, duo to selling from (I) war waste,
(2) necessity, (3) supertax on lurgo Incomes, fear caused by seeing
others sell, bus been very thorough.

' Third. Adjustment of Industry to a war basis has largely been
paid for already by stockholders through their relinquishment
extra dividends und tho charging cost war plants to accrued
earnings.

Fourth. Tho Government und business as ncver
before, Tho friendly basis, of understanding Is bound lo continue and
grow und means much to tho security holders, who own our great
nterprlscs.

Fifth. Tho cxccss-proll- t und Income-ta- laws liavo already been
considered and discounted by security

Sixth. Tho borrowing of Allied Governments finance tho war
has stimulated Allied efficiency, productivity and and col-

lective wealth-creatin- effort to an unprecedented degree.
Seventh. Tho moral standards ot tho Allied nations have been

Incalculably advanced.
Eighth. Yields on securities arc greatwith no more risk than

normally.
Ninth. Continuance ,of tho war l not likely to depress bond

prices moro than moderately, so drastic has been tho decline from
normal.

Tenth. Tho security market Is a barometer, not a thermometer
It records not current, events. I'caco will find prices much
higher and bargains In tho hands of those with tho courage, and
foresight to discount Its advent,. not those who await clear skies.
This Is the experience of market history and tho same principles
apply now aa always. '

n Public Utilities' Part in National Crisis ' .

O. B. Wilcox, vice president of Bonbrlght & Co., Inc.; writing in
the Annalist, of Now York," emphasizes the great part which tho public
utilities of tho country aro taking In meeting the national crisis. Tho
wtlcle contains following paragraph: '

"Time and labor and money saving machinery In tho United States
rnust offset tho high cost of labor, materials and fuel. Machinery will
Tin the war tlmo and .labor saving machinery; theame machinery, and
nothing; else.can protect our trade balances and our gold reserves

; against tremendous and destructive losses when tho strength of alt the
( world will enviously reach out for our accumulated capital.'

' "Our publto utility systems save tnoro 'time, labor and fuel, nnd
therefore more money, than uny machinery In this or any 6ther country.
These savings mean moro rafld production und lower manufacturing
Wstai that Is why the 'demands upon tho public utilities havo been

1 greater than before, and that'ls why .wo ore dependent upon them
i,T'or speed and success In preparing for and prosecuting tho war."
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Texas Legislature Liquor
Ten Miles of

Austin, March 12. The lower
house of the Texas Legislature has
adopted the conference report
on thn bill piohlbltlng the sale of liquor'
within ten miles of a military Camp nn
shipyards. The Senato had amended tho
bill tn make It become effectlvo April 15.
The bill now goes to the
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and be was active sK weeks iiro,
when he an attacK heart dis-
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Several thousand of those or
dered mobilized will be used to fill Ufl
the ranks made vacant by and
other withdrawals. Others will be for
Industrial calls, of which nfty-sl- x hv
already been made, Deputy Provost
Marshal Heneral Johnson stated.

The first contingent of Industrial
workers drafted recently went to
France, Johnson said.
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Mates iMept lown nnd .Minnesota. Fol-
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Arizona, HS; Arkansas, 1541 ; Cali-
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HALF OFF
Till U poillliely nur limt rlimire tn nhare In tliefe remrUbIe bar t Jl
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In iiiiother ueek tfili iiierilmndUe Ull be three llmeN this present price. ?

THESE PRICES GOOD UNTIL SATURDAY, 8 P, M.

Men's Women's Raincoats
Styles of every description nnd color. Imported and

domestic materials. Trench and plain models.

$ 10 Now ... $ 5.00
$ 15 Now ... $ 7.50
$20 Now . . . $10.00
$25 Now . . . $12.50
$30 Now . . . $15.00

Boys' Girls' Raincoats
$ 4 Now . . . $2.00
$10 Now . . . $5.00

Children's Storm Boots, $1.50 Boys' Hip Boots, $3.1
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Men's Dlack Rubber Coats and Oil Clothing at Special

Boots and Arctics at Regular Prices

820,

20c
25c

'Uf it't rubber, w have il.'

8(
BAGS,
VALUE

Vfl!H
a

ff

1.- - Id. .Hi

8 51

ra

;,.m
...

a.
"l

v ... lm

jr

i$m


