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NEWS OF THE FINANCIAL WORLD-N-EW YORK ANi) PHILADELPHIA STOCK PRICES
IRREGULARITY RULES TRADING

ON NEW STOCK EXCHANGE

'Prices Move in Both Directions Until After
noon, When Declines Become the Order.

American Telephone Off 4 Points
High Points in Today's Financial News

liregutnrlty teen the rule on A'eio York block l'xehnngc during moil
of the semlon, tilth ilec'tnei the ortkr during the late iiadlng. llHiinem
Hilt alow on the Vurh. drain icim inclined to neakneai. Cotton ndtanccd.

tl.lrc ttxre stronger In fnrrlun exchange market. I'.xtta dlvldtndi tiere de-

clared hg Amrtlcnn llrahe Mine and foundry Company aand the United
Verde 1 :tcniton Mining Company, The It'iifcri Union Irhgraph Corn-pan- g

Inctensed (( dltldend rale to n 1 per trnl baili. liar sitter vai
higher in Xcte 1 ork and London.

Now orl(1 Mn eh 12.
't'ho (,tocl ninrl.ot in the (.otirse of the l.i s IniilltiK nrlcil i'(instuntl.

lictmcu Htrrnt'tli nml wealness, crral Krmi t of hIikKs tiiaUlnB ml
imicen iIiiiIiik the fuipnonii, with mi uljiupt tlmnsc In tho la.t half of thu
day. when declines wero In order.

Thete wan u koo1 deinand for tullroad fctotKs for a peilod shoitI
after the openlnc, haseil on esiiectiition that lho-- Issnei would ho
htrongtheneil In their nnrl,ct position when tho railroad hill Is passed and
ItH tro luloim uro dellnltely Unown, hut the lmjlns; on thee uihaneei
wii8 of a purely professional chaiaeler and when tiallzini; was attempted,
tho pains wtrc iuluMy loat.

Tho cha ko in the market polt mi of these Isjuls was hascd to a
Kicat extent on a denial of the Htali ineiits In lewatd to thu (iirtcrimicnl
havliiK acteil on tho New lluicn notes niaturliiK April 15, but the state-
ment won made that the matter Is under consldeiatlon uud mi announce.
nient will he made as soon us a decision Is reached.

In the last halt of the day there was loncentrnted pressure asalnst
a number of the hlKhcr-pi- li ed Issuen, with Ainetlcan Tekphone btlns
made an object of bi.u attacl.H and f.illlni; moie than 1 points to below
102, with a sllsht surplus oei' dividend miulmiienth shown III tho an-

nual repoit Used as an Incentive for lhco atlacUs.
Tho tobacco stocks wcic also weak, with Amcilcuu Tobacco falliiiK

I points on small sales.
Steel Industrials wire fit in fol a Kood pait of the da. but became

heavy in the late trading
Continued strength was shown m the lallioad bonds, with a fuithti

advance In Chesapeake and Ohio unirrlililo Os to 81'- -. t.lbcity Is
showed a heavy tone, felling down fioin !i0 2l to 9(1. Irt

SLIGHT RECESSIONS ON THE CURB
DUE TO LACK OF INSIDE INTEREST

Aetna Affected by Closing of Books for An-

nual Meeting Airplane Stocks Steady In-

dependent Oils Irregular

Now nrl, laieh I.'
Tiading n,i, fan l active on the Cuib market, but with the onl im

porlant niovemeiits of prices In s,onie of the d Issues, which hud
been recentl forced Into activity bj pool manipulation.

The general list showed u stcadv tone, with some .slight recessions
due to a moderate falling off in inside Intel est.

Aetna Ksploslvcs was directly affected by the fact that the closing
of tho books esteidaj, for tho annual meeting on March IS, ends the
work of .accuinulatliig the stock for votlnT puipo'cs, and today that stock
was traded in at OVt to 8,.

The all piano slocks wele slead. with Wright-Ma- t tin selling at J to
S'4 I'lilti'il Motor showed strength in the early trading, advunelng fioin
""li to 11814, but leucted to 27Vi.

Independent oil stockH were Iircgulai. (ikl.ihoni.i sold at 7 to ,,
i:ik liasln at C' anil 7, Sinclair C.ulf at IR'i to 17',i and Midwest at
1IU to lO'.i.

Mining stocks wero fairly active, with L'nited Veide advancing to
inii. and Nlplsslng mado a fi actional gain In 8B.
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NEW CERTIFICATE ISSUE

Latest OlTcring of $500,000,000
Dated March 20

1A uklilncton, March 12 In unnounc
j lug another $500,000,000 of 4'i per cent

certlncatex of Indebtedness in prepara
tion for tho third Liberty Loan. Secre-

tary McAdoo gave out flsures showing
that only one-ha- lf of Iho banks In t'10

country subscribed for toe lust Irsue.
The present offering Is dated March

Si', tnd pa)ment must bo mado hetwfen
that date nnd March 22, when subscrib
ers' books close. They are pa)ablo June
18 with tho same privilege, of being
called for payment before that, on ten
dayr" notice, an prevl.tus Issues of thu
same natute have carried and will bo
received In payment of loin subscrip-
tions.

They arc free from ordinary taxes,
and subject only to estate or Inheritance)
taxex. Income sur-tax- nnd excess
prolltx taxes. In addition, the Interest
on 15000 of the certificate held by any
one person cr company Is fro? from in-

come s,

The tentative quota for Phil UU'Iphla
Is $40,000,000; New York $173,000,000
mid Boston $33,000,000.

Rapid Growth of Stoker Company
1'itUliurcli. March 12. Another new

Industry has expanded rapidly here,
nom.tv. the Locomotive Stoker Com.
nim, a. subsidiary of tho Wentlnghouse
Airbrake Company. The Locomotive'
ntoKer plane, loeistcu ,11 u .vrDeiiiniiuuseii.hrnu, shon In Robinson street.
North Side, employs COO men and has
ft Capacity Ol luu niucn men iiiuiiiu,
Tho stoker marks a new departure In
railroading". In so far as It eliminated
the method of fueling the

,in with A. shovel. The stoker con- -
-- .!.. ih. ennl direct from the tenderiz.C-- Z .!..;.... -..

. ..- - ?'" a.U(c'a.iii-pru- er ror Into me IIICMSIS
nv wlUi.Ilomlnloii mechanical
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III older to facilitate
carload lotx of green coffee have been
Hied at pounds, minimum, except
when cars of lower earning capacity
are used,

Tho regulations, contain warning to
offco roasters that If excessive or un-

reasonable charges are made by them,
the food administration will place roabt-e- d

coffco uIfo under license

DIVIDENDS
Cap Copper Tonipany. usual monlily

nf 2.V BhHrn fimnnnn pjyublo April
to lork nf Mnrrli 'JO

NHtlonil CloaU anil rompany, uuil
ritiarlcrlv of $1 ninr on cntnmon fij-uh-

rrll 15 to bol.r,i if April
H. H. KrfAErt Companj. rcular ouaiierlv

nf pr rent on pftyablQ April
to noioero i.,
NiUohmI hlcorlcc Company, renular quar-

terly li pr cent pnfrnfi, pAyabto
March 30 of ri'ionl March 2"

Dominion Company (of Mutnr) quar-
terly of fl nhari, payalilo March 20

ITntlisl Comp-Hiiy- . rcirular quarterly
nf $J per tthare. r).bte April 15 to Btoc.t
uf rrronl Manh 20

Cap Copper Company, dividend of
25 rents per on common, pa Able
April tn stork of rerorrt March 20

lmnt rll Tnbatrn Company of Canadt,
Interim dividend uf iir cent. Payable
March 2S. xnd reirular aemlannual of per
lem panuie .narrn

Alabama Company, remilar quarterly nf
on and append prefprrrd

. . :.":.. i'i ii'i I.:.. - :..'"'. ."" notn navauio April hi 10 siocic oiin on ro no boo' rrelglit cars' 'J'. Y'roinrof '"'. i fiV Wh.IiIiieIoii. March 12. Comptroller March no
ordered by the Ststes Uoieni-l!,",!,- 1! X 8l Ji.vt '.".. ' Williams has made nubllo lleures show. Canadian t.oeemot ve. remilar Piuapter
ment for .military In France ,' "V J",,TOiVlHV r'r cent on prtforrpd p.r
S?,Uldn.'H.ffiJ,.0!?"i.l,iale b.sen r,rol,lpKT.T Hi, yi! PI.i5I n'oissnoo" bonds" ol V-ii-5-. iov era! rA n, ?SWxifW&khU Apr" ,0

'im ?t? f.Mmi" ,L'rkPrJ,.r S'i Pnd'Pwil t"i.C IIS nients. tho total onlv behiir "pederal fill Piuartorlv
p- -f ' ""i securities of Oermany or Austrla-Ilun- -' of per nt nnpr.ferr.rl payable April

200 box cara fr Stern irS .h.mloal H", "n new nj securities held hv . In "topic nf r.enrd March 20
Car Company. J Claar SS'i "nlon 71', f,"r . '1" '..miuiitpd ' Penn.ylvanla for m,!!tn t'S'J "nit Alloy stl 4n r12t,; '' llrantlne Annulllpa. nieular quar.y,n.ii ii'i" P. lnj total of i ,,rtv nf r.r pppt. payab April to stockMINIVfi nr1.?" t.i iln.' J3r,o.r,44.00n. as vv th 27.- - si.' - - s I -
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N.w York. 12. Fine granu-

lated HU&rar remains nil
local Interests quoting at 7.45c. Fed-
eral and the Warner companies
withdrawn. Cuban raws are

U.uvac, eruey

Verde Pays Extra
N.w Yorh., March The

Verde Extension Crmpany has declared
an extra dividual 28 cents n share.
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LOCAL STOCK TRADING IS SMALL;
PRICE CHANGES UNINTERESTING

$' Railroads Inclined Lower Levels Transit Certifi.
cates and American Gas Higher Keystone

Phone Net Earnings Drop

Trudliiff null on the rhlla- -

nmliio
recorded In nny for s,w Jcisey on an unimportant trans- -

weeks And while l.ttle of Inter-- , aetinn

moucrate
unimportant Improvement

P.apld trust certificates tooK liberty tloniN held butan as did American Oas. huslnesx In t (pues waiulr,.
Inceptions

ImJe;.1''"' for
unchanged yesterdays whlch todaj,

Asked

',sLr,.or

Brokerage

.earnings $131,1,11, of

DECLARED

Granulated Unchanged

of

&ofl

Railroad Issue? wnlcli had been ac nf last .vcar while
live nnd stiong in session. net was $S8,GSI. a decrease of $3I1J,
wero Inclined Iti weakness today, due to operating ixptnsc.

.Heading losing nnd I.ehlgh two months tho gros was
Valley a point, and Pcnnslvanl i a above last :ii and the mi w.ia JJSSI
nuartei. There was also a small sale of lcs

' r
HEAVY LIQUID ATI0N SETBACK COTTON"

SENDS OATS DOWN WHEN SOUTH SELLS

'4 Expectation of Larger Re-- ! Offerings Basscl Rumor
eeipts Demand Will Exceed Gov--

Jobbers

Company

United
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or

Article

i.ii vin iii.i.t vvi: vtiii.k Kii:r.( vsi
( hlnijto. Vlnrdi II. Illinois Cnsotllril

litiilnht uml Wfilcesilii, sl!j:lit' luolrr
norttiriist litntitlit.

MIMiurl t n.ettlcil Innlcht nnd Wrilnrs-il- a
.
Uls(onsln t tnnietil nml

l'rubntl nln cr snow west Wril-n- f
siln.
Vlinnf.nt l. tmiislit nml It

tirobalilv ruin or eulder
Weeliipselm.

nun intftllfil, with Inle
lonlcht up Ueilnpsilill.

North llakodsmiu nr luulcht
inlilrr south Ueilne.iliiv.

south llnkntit Itiiln ur snoiv tonlsht ii ml
Ufsliipsilni t rolilrr 1pilnfsili,,

Ndtmi.l.H I nsrttlril ami
inlilor Vleelnesiliy

Knnsiis t'lirllt ilouel, lonUlit nml
inleler Uoilnrsili,

.Vlont.inii uml W.ontliw I'rnltilit. rain
or nnun tunislit nnd IVrdiirsdiiv

IiIcokii. March 11

Weakness at Winnipeg, expect itions
ln

" of laiger receipts icports of
: '. inoro carp being available and asser- -
83 tlons that the demand for the cash

article was brought about a
1NACT1V1J STOCKS break la the inatkct
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slow, onlng to embargoes against ship-
ments to the 1'ast

The feeling at Liverpool was less bull-
ish because ariival" nie larget and the
quantity afloat Is well maintained

The high on Mnich was 01 "c. the low
DO'.c and the close Dl'c bid, compared
with M'iC tile final of )estcida) The
best on May was 89', c, the bottom S8i,c
and the final 88, fi 88-,- against S9i,c,
)csterda)-- s last price. .

Corn remained quiet and featuieless,
with the tone a shade easier under scat-
tered selling of May b) piomliient
holders and on a ilugglsh demand for
Iho cesh ar Icle. pilces for wlllch were
lower. Continued latgo receipts, leading
to suggestions of an accumulation of
supplies, appealed to be a handicap to
the bulls

It was estimated that purchases of
corn In all markets by the Whial rt

Company since tho movement
started, amounted to S.nuO.OOO bushels,
of which 1,900,000 were taken here.

A local authority, commenting on the
efforts being made to plan some method
in trading In futuies on a broader
scale, said that artlllclal maximum
prlcei on com fu'ures been a
failure.

The market at Liverpool was easier
on moro liberal export offers.

March ended '.c lower at $1 :"' bid
Tlio best on May was .l.-7- r, thu bot-
tom JI.S7 and tho eloe $1 IIT'siUl Si's,
against $1 si', at the end jtsterilny.
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U. S. To Take Chemical Plants
Detroit, March 12 The Government

will shortly take over the Dow Cliem'cal
Company's plants at Midland and Mount
Pleasant and advance $2,000,000 for

nnd new equipment In order
to adequately supply the chemicals
needed In the manufacture of mun!t!6ns

J,A S.i.

Southern It.illwny wltli tlio price a
trlflo orf

Tlio only wide chaimi was drop of
points to iini lor rniim
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M.H 1(1111.. llniih i; ll.e foi,i,triniieriilnres mpi-- rrinrilrd In llibelt Ihls iiiiirnlltKI .i,ii
Kmiwllle mui VmcihI.i. II, lrnn( linttiinnaii i nml Mlaiiln, 1(1,
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t liiirlpsion. . Moiiirtiinpn, .Iti forisinlih nnd .Niishitlle, .Hit llUnliomi. sL,
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New 1,ir( March 12

Southern selling, local liquidation anda deereaso n the demand from trad
Interests weto responsible for a setbac",.
In tho cotton market toda), following
Ilrmness in the foienuou

The offerings were based paitlally 0a rumor that a pilvato crop reportlnit
buieau vcas about to Issue a flml stats-me-

showing the .vleld this tc.ison to
be well In excess of thy estimate of tli -
uov eminent.

Advices from the South suggested no
decrease in the Inquiry for wlilto cctton'
for which enormous premiums are being
paid. Sj far as Indicated by the talk
mound the ring, nailers found no chang
In the aveiagc of gencinl iicwh of it
character to Inciease bearish sentiment

With the Hade looking foivvard to tlio
lln il lepotl b) the Census Iiureau
scheduled to bo published on March 20

discussion Is beginning to develop as to
tho prospective iaii)over.

After tho call the neat months A-
dvanced to levels mute In Jilie with th
quotations ruling for tho new crop op
tions, and within tin minutes May had
rallied 8 points from its Initial price

'Iho early advance carried prices 2"

to 27 points higher
After tho dose of Liverpool business

became less active and there was enough
realizing to cause leactlons of 10 or 12

points The feature was switching from
old to new clop months, with Liverpool,
as well as local Interests, transferrins:
long accounts This operation was prob-

ably cii'ouraged b) the continued ab-

sence of i. ilu In the Southwest and the
old ei op piemlums over October

few Mairh notices wele Issued this
morning, but theie vtas very little trad-
ing In that .delivery
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Liverpool Cotton
I Iver'tool, M irch 12 -- Spot cotton was

quiet Iniliiv Willi pil"es i asltr on the
basis of 2 ." ul for m ddllnB. old co-
ntract, a il. clino of I point". The sales
weie limn bale" Tin lecelpts were
12.111)0 hales, Incliidi' i 5000 bales Amcr.
lean. Pillules weie i, ilet in the early
dealings Old contrails, spot priucs,
wen Aineile.in. middling fair 24 76d',
good middling, 21 08(1. niiddlliu". 2.1 5'd;
l.i x middling. 23 nsd , good onllnary,
22 0!!d; ordlnar) 21 Cld
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nlni,, wator upiltr aulllclontlv
hlch prtssure to afford ample
tiro protection uheiever vou
want It at all times 'I ho
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npf ralhiR oxpense Is onl) tt
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"Tuscx&jzos. Co.
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PHILADELPHIA
STEAM HEWING

COMPANY
Engineers and 'Contractors

S00O SUCCESSFUL PLANTS IN 40 YEARS'
SERVICE

CONTRACTING JOBBING
REPAIRING in heating, plumbing, ventilatlns,
noer piping, steam fitting, sheet metal work.
Insulation, heat regulation, electric work,' motor
installations, electric elevators,

WATER METERS
Steam, Plumbing and Electric-Supplie- s

Telephony Continuous Scrvica Night and Day
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