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IMfT FROM FEDERAL IN.
I- - TAX, NO RETURN OF
IK BEING REQUIRED DY
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OFFERINGS ON.REQUEST

EILLY, BROCK A CO.
nANKEItS

IBS CHESTNUT ST.
ruu.AunLniiA

etropolitan Edison
M, (Reading Pa.)

First & KcfundiiiR 5's

Duo August 1, 102J

To We

:i .a circular rcuucsi

Bonbright & Company
) ,uonni3 stroud, Jr.

Manager
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The New Outlook
for

Aetna Explosives
is that the company may be
restored to its normal status

; through lifting of the re
ceivership.

3 To judge the significance of
this you should read our re- -

' port covering receivership,
' earnings, financial condi- -

nH .! t ...un, anu uusincss on nana.
SIKNH I'OII HIII'OHT T.tt.lXII

(Mailed ficc on request)

JONES & BAKER
- STOCK BROKERS

Widentn-Bldg.- . PhilaJelphia

NEW YORK PITTSBURS
.VHIWHIW BOBTOH

turret Frl9M miff

f O.V.-- rf IIA KliKi
' Idcncr Jlulldlou. VUtlnHHuUa.

TOU tnHV ftomt t..u
u Aetna l.Vpiu,, '""" ",H'rl

A'awtc ... t

.;"w ft- - ..,.

DlltCrTwnV OF .UUIUNTAXTS
1NCOMK TAX K.XPIIIIT

'Vlifi.j - telnbrir Uln Ileal lliUte Truet Utile." hr , Hell phone. Wnlnut 73'.-it-.

flih. war tax rtKrup.N.s riti:p.tRi:ii
j Q'V CBANCH t CO . I.an.l Title IllilJ.

CorHrtf.! I'til.llc Arrotintniil,
LAWIlUNL't: K. tllttllVN I'D..,, Imr. n.r.i. .'jtiti' r. u. m i.r.L','t!!LWVKHTIUATK t AUJUHT I'AUTNCIlhllir.T. .,..

Iv. ..r
ni.r.1'- - ......

I "SLONiOON STOCK MAKKET
wh fcrltH.s rnni!nt.Ap. r..n rin v.i

f$f Section Saes Mines Fhm

aNDON. March C Trmllne In
rltlex tint Stock Kxchatitio con
ed today. The cllt.etlce seel Ion
Bed because of the war bond cam- -

1 to raise IlOO.tlOO.OOl) durltiR lie
and the war vote In farlhimint on

hurttday. The amount .if the ciedlt to
aaked Ix uiicertitln.

,Th budcet Is oxiieetcd durliiR third
Nt or April, ninl rrenli luxation Is
evuanie,

ifH.'vi1

Yield

-l'

Murch.t... KHl.

jwt)rlcan Telephone and Telearapii (.'urn.
uill.leti.l nr 12 a chare, payable

atoek reroril March tata Hrotla Hleel and Coal Coinoativ. reic- -
quartrrly of per tent on prrfrrrrd

,14 p- -r on totnnt.ui, both paiabte
rll.1V to atoek of record Jtar.lt SO.
helley.tfprlnaneld Tiro Company, regular
rnrru on

re. tti

......
rents a ihare, payable Man It 30,

rtoira a.aren n. reopeit .xiarin 11. ,
Hteel and foal Companv.

rtrrly of 11, per rent on common nlul
nvwif 01 - p"r irai .... prenrreu, twinwpru in 10 noi.iera or record

Itlplon Textile Company, rraular nuar.
v rr .v.ii 011 pre.erreu anu
K, ine rommttn la pajaule April

record March 1.1; lira preferred
pi wpru ij 10 or. record

enaotidated Minlntr fnmnanv. nu,F.
ih,re. nut a tile March 2r 01 recorq .tarrn 13

'IJaht. and Itollwayi Company.
tVfiuartr..v or 1!, per cent on l.

I fer nn rompina, both
April lo ainck or reror.1 Mareb lr..
in union uai reiularnf ltd nee cent, Anrll

rerord te.
Kincn t;omnany, regular l.nayable &lay 1 atoek

kDrll 1.
Hank Note recular

or 11a cent on preferred, pay.
tt, atnrk nf repArd pel, tn

Uhlpearda Company, reauiar nuar- -
11,10. paraoio juircii :u 10 atoek
aiirn ,.,

Ueneral JCIectrltt regular
renx on eommoii, pay

to 01 recorq u.
Mlnea Company, dividend of

payable April to atoek

Woolen Co.' Big Profits
jRIv March 5. The Ineomo
the American .Woolen

ltn) err ended December 31,
pronta or com-- V

ll.Z10.7CL the tirevlnua
ttrortafe 7,454..IM. llalanca

rt increa-te- d 15U..3. After
a uiviaenax. was
11.111 1.1. lame for the

atoek, equal lo
ti9.3l a share

in. Ill

t'r. a ; "..
Wis n;r v: -

St. .s. ''V

Vis.'
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES

STOCKS DEVELOP STRENGTH New York stock sa!cT
IN CURB TRADINGTXT rniir Trr, .rr ,rn nm I riTHtn-- liNJLNJLUW YUKll'UUAJNUWTKAUirSlaj

Activity Is. Confined to Those in Oversold
Position and Others Held in Pool Control.

General Motors Strong
High Point. in Today's Financial News

Ktmtiitli dcrdoiinl un .Win Yurk Htoeb lliihnniic, OrrriiiM cnuiUlinn
Ucmomtratvtl. Motor .imie vmilr wnit of Vitrti oint.irn. (halit nil.
Vollon unj hluhcr. l.tir railrr lorelpn exclmnyr market, liar silver
iroi uiwhanval tn .Vein YorU inul t.nnitnii.

Ni:V VullK, Mnrcli .

Tlierc ai n'ill.il.iy uf ulrciiKtli In ninny imui's on the htm-- ci'Iiii:ir'
ilmliiK tlio Krnilcr part of Initio 'k tiinlhiB. llli iimo Iiii'Km umlilnt:

rnnRliiK fiimi 1 to ninir i .i polntH, Iml tlio nftllt Wtis uin- -

IlllCll tO tllOMO ;h.SIIC4 III Wltll'll III! 0prKlll(l I'llllllltlllll Im'l '','''i iTrntnl
by t'liiiMliint lirtuWi lU'llMllra. uinl tnVitlirrH linlil In inol I'linlml whlili

inailtcil up liy iimtilpiiKitir firmls.
It li.nl been mminpntcil on Tor mhiU' tinir rli.it kIih'I.s lll.n fnlti'il

.Stairs Stcol runt tlio minor Imluttrlnli liavo lnon Mtrinllly RrnnliiK Hinallcr
In HUliply. ttltli nlinoit nil tlio iiITpi'Iiirm loinlnff from IiiiiIitk porilMlrnlly
coimnlttcil fo tlio xlm-- t clilc, ami H1I1 Hltiiiitimi wni rollci'tcil In tlio jiiiiip
per In nlilrh stooK.s moved tip toilay whni snino kimtIiii; wni nltrttiptnl.

OiltNlilc of the two Krtmpi of Mucks irfcrrcil In tlio iriullliK wns llt-ci- .

which vat inillcalol li tlm fact that their was no rcsion--
tlio riixmiililn imnnal roiioits liy mcrlcali WouIcm nil, I

VIIoii .1 Co.. hottl thc.r- - MnckH ilccllnlliK nflcr tlio IlKinct won pnli'Whcil.
CiiipiiiI Jlnlor.i tnincil np lump than I ihiiiiIh In nlmNc iW. mil how

iIom'I; II1I1 link li l m-i-
. In- - Infeiiril n inn the fin t tit;- - one lnol.ei

immci lt- - lii.inlm; laic afleinnun on no Mock
Vestenl.i the i.itc w.i- llxul ', ineniliini 11ml the ieiuit or lain

Iiirs for tlio IhiK lleicinher 111, kIiiiuIiik more than V.11 icl cent
on the slocl,. wiih n- - 11 icavoii for the marking lip or lis irii o.

ImlllMrl.il Alcohol inooil lip aliont ." pnlntH unit a K"'l nilwuieo was
111.11I0 In Mexlc.in IVtroleiim, niiotlier stock hoe piice inovcmenl.s Iiiimi

fnr Mime been determined liy pool activities.
The most prominent fc.itnri- - of the I10111I iniiikel tod.i.v was the

prcsbUrc asnlnst l.llierty If, which opened nt 'Jil.r.u ami dcclliuil to liumi.

PERSISTENT BUYING .COTTON AT HIGHEST
STRENGTHENS OATS' PRICE IN 45 YEARS

aiany Induenccs Combine in Ilisu Follows IOarly Afternoon nm'oi, v

Giving Firmness to Market. neaction untier j,ocai anu
Corn Prices Maintained

I.II.MS lllll.T MII.MIIMt 1111(14 1ST
(IllfVl.tl. Murili S. Illlnnlj n tnl

t nx'tllnl li.iilllil niitl f ilnfil l.
l.rfilMilib mln Inrnllllt t" l"i innrli
ti.lili-r- .

I'riil. ll.lt stiiitt lnnllil mill
r,ll.c.lill nlilrr nltll l'l vtltfl".
Mlnne-ot- it t ll.rltle.l. IIJt n.ltl 'tnnllllll Uoilnr.ilit fitlr. ri.l.lrr.
Iomii si.nn uinl inlilfr InnUlill tnliirs-lil- t

mill .liter.
..rlh ILiUnlit l.tlr toillchl inul

i.l.lrr
Vmitli IlilxilM fitrllj rlonilt, vtltll tnl.l

tlutrt nliieil.t fitlr.
Vrl.rn.ku -- ni. iniil roldrr.
Uitn, I'mlmlili mo tiniltlil

UrdnoMlnj.
Vli.nl inilInlr mill inldrr.
Wjimtlii I itMttlftl ittitl tttltl'r.

.....,....i. ......... ....,'.-- . ei.i nty
Iii.tilonunlo fitcillllos. uiiiiioftlitns

"J" nn (..tiv .ineiu,,on u;hur
receipt.". of unf.it tvo.itlitr and

Man ai iiimiis '"...
ini.i nc Iho Influences that led In ailill
tloual llruiiK-H- In Iho tn.ttltet for oats
(i, il.it

Conunlsslou houses weio perslMcnt
l.uveiH, and there was scarcity
f.rr'orhiRs Cnuntiy hhltpern weio said
lo afiald a m'.io aotile car Mtua- -

Hon later In the month, as inost the
railroad swamped with business,
and Heiitlincnt wax bullish.

The fcelhiR at Liverpool was easier.
ntlto the MreiiRth here. (irfeihiRa
the new imp front AiRontl.ia were

reported to lio'.itler' The weallu-- r In

'Iho fulled KlliRilom was nillil. with
consumption IIrIiI

Cn.ilr.ii-t- theio n;ii nno bushel.- -,

it detre.tse of .llM.nwi husliels for
nnd compares with sr.lfi.noa

busheln a . aRo
The lilRh on Man It wax 91 'i. the low

'.i()'-- i- and the clce 91 bid. iom..utd
with !'(' the lln.il iiuotntloii jcrtei-fl.t- v

Tho'beM. on May wax 89'le, tlio
boitntu SSi.c and the llnal R1,f.
URiiliiM S8c, jexteitl.ifit lat prlto.

Trade In lein.ilned but
prices were maintained wits tint
niueh demand, but offerluRs wore mii.iI!

HestiiiR orders lo mil In Iho hands of
coiuiiilnslon ImiiuM kept the ntatl.et from
aiUaiichiR IMImates for tomorrow's
r, cittl, upri- - licht at calH

A new wavo iu
fr fsmr,.ii M z i.ii.i. ...... iu ,.j . . . . - .,... .,... o lIU W(hti nn, ci ity nintv o.

VV'uIkaii t .seme liccilin.ii.iii"ii "i v."...."'.viftj,,.,, Ti,. l.ll TrtiJl nil. . .,- - r
., in rriHir,, tau.n .... -
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tlarctt

tu.iit.et
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KiistalnhiR factors', hut Hie main le.iiuio
everywheio the tloiii.tiul insn
article.

Drlcrx busltiR Rood Rratles e.tReily
and the low ones are said sellhiR

The undertono Liverpool wax
expectations of lnrRer world Milp-men-

duo to Rood crop prospects; In
Areentlna and the cfforla ni.ido In

lids country to Milp Iho abroad.
March corn ended hlfihcr

$I."7T bid May ended nt tin- - tup
SI 27'; bid; the low pilee was eMer-lay'- x

last price of Jl.'.'i ',.
Imllit futures nineiil iih fullows
I'orn Inrvv .lellvirvV

.panese ..nd Chinese Issu.-- wer0Varcll ,V.'f,' ms m
! M VV- -

uri, unn-- lllivrurtllHj IIUT UIC -' I - - -
lion the Far iZsnt.
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HAILIIOAD EARNINGS
uuitAi-o- . nociiKSTint and

riTTSUUIWIH
1917 Inrreaat

Iterember 31
("eratliur IM.OLI.nno 1221.1.241

operating 3,0110.4114 27.1
Total Income. 3.ltoH.(l7(l 325.7ir.

CIIICAUU. nOCU IHI.AN11 AND PACIKHJ
Tear ended Dereinbrr ill

Total revenue! X.7I9.. 111.1

tttronta'. . ! o niM.'Jj J :'."''Net e

CANADIAN I'ACIKH!
Fourth week February I2.4X2.000
Front January I IV.OSV.ooo LIIU.OUO

CIIICAOO OIIKAT WHSTBIIN
January gro 11,140.816 MIDI, 217

TBXAS AND TAOIFIC
Fourth week February I7t.40
Mnnlh .46.4111

From January 1 J..CVI.IM 200,209
JtlNNBArOLia AND ST. LOUIS

week February 1.5 1I.V7n
tnnth ....a...., 1011,1177

trom 1 1.701,991 HH.4S0
Decreaae.
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