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REILLY, BROCK & CO.

bt

7.85

IIANKKIW)

'306 CHESTNUT ST.
riili.ADEi.riliA

1865

The

Vovident
KK'Life and Trust Company
WjL of Philadelphia
lie.

II
fe,.l

BBS

FOUNDED

Many have said, "Let
the future take care of
itself," but those who
arc thoughtful about
such matters provide
for the future with a
Provident

U' ON

FOURTH AND CHESTNUT
f STREETS

fa BI).miiIHIllillll.ni

Wt

ililikiillliiiitidlllirnrrTuTl

Four Important
Reasons Why You
Should Bank Here

The sound financial
strength oT this in-

stitution.

The unexcelled Inink-iti- st

facilities.

The human interest
which we always
take in our patrons.

The convenient loca-

tion in the midst of
the city's business
district.

HTlE-TRHC- aWY

12th Street above Chestnut
Philadelphia

$1,000,000 Capital
$lfl00fl00 Surplus

COPPER
We have had prepared a
booklet giving all the latest
available data upon almost
all of the important copper
companies of the United
States, which wc will be
glad to mail upon request.

Armitt Brown & Co.
1424 Walnut St.

Members
New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange
Chicago Hoard of Trade

$ARNETTOIUGASCO.
if Producer Itefiner Distributor
j.Wi United Stale. Fuel Adailnlatrator

.k sent out an urgent call tu producers

.$0 Increase their output,
". Barnett h greatly Increased Ha dally
production: from 11 to 411 well., naturally
greatly increasing Its earning capacity.

Crude Oil has udvaneed o.
,jC Barnett stock at prevailing prices
offers an exceptionally attractive Invest- -

fc

Dsily active markethare. around $1 23 per

t.i For General Information

Morton R. Alexander
Wladelphla Stock Exchange Iildg.

? tiuuam .,(.. js. j. .:i'v

ANNUA!, HKKTIN08

UUIIOU COAL AND NAVIGATION
LOSirANa

PhlladelDlila. February II. hiir
hm Annual Meeting of the Stockholders

Ldich Coal and Navigation ComIhjrwlll b held at ths pit) ot the Com- -
,1 ,87 unesinui si., rnusoeipnia. rtktuarr X6, 1018. at II o'clock i. m.,

whera an elertion will be held lorstent and, Hoard of Managers .to servs
faes.-o- f th Annual Report can be had
fc Company'g oJTlce after Feb--

l "'M8'J IIBNIir H. TM1ASE.f ' Secretary.

nrriCK iik ,
BflNRHKHIT & COVIPANY

KKI('AN I'Tlf.ITIr-.s-l CDVIl'AVr . V

Annual Meeting of (he Mtockboltfers
Aaasrican uiinosa company ana the

uireciorp ko serve tor ills ensuing
be held at the office of the Com- -

Pa., onL'n.iinni a... rnn.n.iDnia.W, rebrosrr J 1th. Hlg. at 2 p.
VRTHUR Secretary.
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICEi
UNFAVORABLE DEVELOPMENTS

HAVE BAD EFFECT ON STOCKS

Deferring of Brooklyn Rapid Transit Divi-;iff.:""- gg

clend Declaration and Fear of No St. Paul
Payment Cause Declines

High Points in Today's Financial News
Vufarorablc developments caused declines in many stock on Xete

York exchange, Hrooklyu Vapid Transit dividend nation teas deferred nnd
fenr ivni heard in the Street that St. Paul pay suspend payments on com-
mon shores. Ileavlnesi ruled Curb market. Oats actlte in grain market.
Cotton tlnn. Scandinavian exchange uns easier. Loans decreased in the
Philadelphia weekly bank statement. Unr silver teas unchanged lit Xcie
York and London.

NP.W YORK. Kob. 23.
The stock market uns called on to stuml the tct of some itnfuvor-nol-

ilcvetopincntH t.nlny, oji being tlio action ot the Hrooklyu Rapid
Transit directors In deferring the declaration of the iniurtoily dividend
on that stock and nnolhcr the Influence of assertions itbout what the St.
Paul directors may do nt the deferred dividend meeting to be held Thurs-da-

The general understanding on the Street I? Hint the dividend pay-
ments on the lonminii stock will lie suspended, nnd It was asserted by
some that considerable doubt exists over the inniiitonai.ro of the dividend
on tho preferred stock. These assertions made St. T'.uil common and pre-
ferred the object of concentrated selling, with the preferred dropping
from 7.T-- to US. while the common sold down from to 3S4, the lowest
price touched In recent years.

Hrooklyu Kapld Transit, after announcement of the defeirlng of dlvl-den-

notion, dropped from 11 to 3St.
Marine preferred showed strength for time. advancing more than

point to 100. but dropped about points in the afternoon. Atlantic,
(Julf and West Indies was another weak feature, selling down fiom 110';
to 111 '.4. ,

There weie some exception to the display of weakness Pittsburgh
Coal being In urgent ilemund moving up moto than points, and
National Knnmclliig and American Hide nnd Leather preferred were also
In demand nt advancing prices.

Ualdwln Locomotive acted In disappointing manner to those who
looked for buying, following the annual report, and. although it advanced
to "G in the early trailing, there was quick decline to 73,

Trading In the Liberty lionds continued In large volume todav, with
the second Is ranging from Sij.Stt to Oli.TS. Anglo-Kronc- li f,, sold nt PO to
SO'-- ,, and French city Cs were little easier, with the nty lars Cs
selling at 4SV

Endowment QATS ISSTR0NGER
SHORT COVERING

After Sell-- 1 Best Day Vt
ins in Early Had tained of

Arnvkol 'l'l,in,, Ma SK'i,

(.i:is iiixt Hi:.ini;it nmi.i m
mt'XI.O. IVh. 33. Illlnnl. Italn an.liiiiuh (older tonluliti lueil.is erneralljr.llr hii.I mtlrli rolilrr.Vikvnlril nuilllul I . 1. ..

ln.,1.1.1 .. I.,' ..'"". .."," """" IlllUfl.... "M," r!M.". uirniiiB 10
Tur.il.ir fairU,inln simlv ni,,nlBliI, I criMTiillr rulr.

snow

lublrr
Mlnne,nt lirnerullr fair Imiluhl mill
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"'i'1 """'li "ii'iT loniciit.

ij ' "",v '".evlrrini- - e.nti Tne- -f
North 'll.1k.1ta I'jlr liuilthl 11111I Tne.

nillli llilknln I'.ilr limlclit. i,,r innullir,ii.t iiml irnlmli lurilj. rulr 11ml
vitrmer. ,

Nrl.ml.ii I'ulr lonlelil: Turnl,i fairand wiirmrr.
l'"tl n""l' older Innlelitir

Moiit'nim ('.riirmlh f.ilr utiii narmrr lo-nlelil unil Tiirvl.i.1.
0iiiHn I'ulr lonlglil .mil Tuetdar,

' CIIICAOO. Feb, 25.
The market for oats developed firm

ness today mi covering by shorts after
It had been weaker on renewed selling
in me early
fairly active
was a factor here

trading Dealings were buyers todav. nan. Hie
.,iiniit.-aioii- resenimg covering lines

the there me last prices
video. case ot iWault. weie narrow the undertone

settling the steady. report-- d
the all mar-- 1 several bouthcin markets r'ill'.-
lonsideratlnn prices of ViSlt"

ilement Points. I'll
placed futures. local was slcady

Tlie belt rallvyay mndifird Its em-
bargo by lifting the ban against the
Baltimore and Ohio and the --N'evv York
Central Railroads.

The high March 801c: the
low Sije, and the close com-
pared SSlsC Ihe final quotation of
Saturday. The best May was S8'--

the bottom 8H140, and the final 88c,
against Tiic, Saturday's last price.

Huying corn by commission houses
ralllfd Unit 111:11 ket after had been
ea,Ur. Tliere was not much pressure.
Reorls of blizzard Iowa and fall-
ing temperatures looked upon
against tbn movement and brought

covering by shorts 'The country,
however, appeared to be willing seil.

reported that elevator inter-
ests have had conference with officials
of the (iovernment regarding the use
of driers for conditioning grain for ex- -
port. Chicago driers can handle about
425,000 bushels day

The vlslbo supply the i'tuied
States 7.919,000 bushels, ug.ilnst
',,333,Q00 bushels the previous vveek,

land 12,832,000 bushels last year.
The high March was $I.27N; the

low $1 27'.;. and the close $12713 bid,
The best May was $1.2";

the bottom $1.2C'- -, anil the final $1 26,
against $1 Saturday's last price.

Leading futures follows:
Cora (new deliver)) st.Open lllsh Close close'Ih 1

.1.27'n 27i
lny 1.3'lS 1 2'1's
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Company to Continue Branch
General Motors

NI-3- YORK". Feb. 23. In connection
with the notice to the New York Stock
Exchange by tho Chevrolet Motor Com-
pany Its Intontion to dispose of Its
holdings of General Motors Corporation
stock, it Is officially stated that it Is
planned 1y the Chevrolet Motor

by distributing all of
Its stock of the (ieneral Motors Cor-
poration now belli Its treasury
the present General Motors Corpora-
tion stockholders, also the 282,684
shares that It to receive from the
General Motors for Its plant and assets,
exclusive of present General Motors
stocks, on the basis of shares of
General Motors Corporation stock for
each of Chevrolet Motor Company
stock now outstanding.

As soon as this Is the
Chevr-l- et Motor Company will be com-
pletely liquidated and its will
longer be outstanding, but the
will continue and will be known the
Chevrolet branch of tbe General Motors
Corporation.

Biff Jump Sliver Exports
Feb. 25. Tremen-dou- a

Increases In the exports of silver to
the Far Hast are shown detailed
futures of the movement of precious
metals In the country's foreign trade

China took $12,108,000, twice
ap mvcn'ss ail .no didviuu. jrrurr nuns;- -

worth,
In 1916. and
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VALUES UNSETTLED
NEW YORK CURB
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CHICAGO BUTTER EGGS.
(TIICAIIO. Feb. Uecelpls. 823

esse,. ordinary nrais.
.i!)4fl0ct cases
rt:iucl miscellaneous, rase
in... evlrus. 43ol 40c.

Kxlras. 48ci extra 47ei
fJ47c: s.xptoftri laoies.

ll'.i 43c 50c;
5lKc.

Pays Interim Dividend
JJBW 'YORK, 26. An Interim

dividend of cent of British Income
will be paid ordinary shares

of the British-America- n Tobaccq Com-pan- y'

on March 27. All transfers re- -

TO LEAD IN LOCAL STOCK TRADING'!

Brill Advances a Point Baldwin Common Stockholders!
Disjmnninrprl Rnnnnsn Thcv Will GpA. Nn T)Ui.

dend Big Earnings

of Lake, Superior
was not much activity In local

shares on the Philadelphia r.xthange
today and transactions wero confined
to odd lots, price Irreg-
ular. Superior, although showing lets
momentum has recently, con-
tinued to lead the list, but Its
fagged off while fractional de-- J

ellncs were recorded by 1'nlted tins Im-

provement, Rapid certifi-
cates, Pennsylvania Railroad and Le-hi-

Valley. Hut business In none of
these Issues established at levels
was largo to the changes
Important.

continued m show strength nnd
advanced full point on trifling sales,
while Philadelphia Company cumulative
preferred made gain of same
amount. Philadelphia Klcctrlo was un-
changed; as Reading. North
and Tonopah .Mining. Storage Hattcry
lost little moderate sales and Cam-
bria Iron was marked up half.

Arbitrage shares made the of
the day's business, selling oft
after wavering, Mldvale, losing frac-
tion and I'lttsbuigh advancing

',i points.

n.v

Is.

on

on

weie the feature of the
nliil M3l,i00, roninarril much

AND

IIUTTKK

Outside

Transit

enough

Liberty

more active than and ndvanrlnir
30-1- of per while 4s were
oean sparingly and changed hands
below Saturday's close price.

Ualdwln's report for l!H7. which was
made public this morning, came up
expectations earnings wero
concerned, but of the'eom- -

Tobacco

mon snaics were because

LOCAL LOANS DECKEASK

and Hank Also
Lower Than Last Week

The aicing of members of
the Phlladc.phla Clearing Asso-
ciation the week preceding today

shown in weekly statement,
cctnparls'ons, follows:

Ai.i. siuMniirts
23.'

Loans 57S.ti;il.liil $101,000
I!,hHrispM t'ljriiii:

llOUSi
riup from Imnks
Il.mk (liio.slts
Individual deposits
Time deposits .

With lderl llesrrve Hani,
nnd legal deposi
taries

Following for Inactive, vaults.
stocks listed the Philadelphia Stock K'"' l1'!'1
L'xchangc In which theie wero rr.,r,,r

clorc:
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proces,
prints,
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there
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price
trifle,

lower
make

disappointed
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II4.1H0.III1I)
a.:iii.nnii
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ain.uoo

2ilt,l'll
2111.01111

MdMIIRRS riKXr.UVI. HYSTRM
Rtssrvo SI7.07ii.cnn ji.nsa.nnn
llxrfssreselve 3.II0.1.I1V") .1311.000

TIH'HT I'OMPXNIRS NfIT MLN'l'lONUD
p.i:.ii:iivi: svstrm

lleaerve ItfM . . 17.111.00(1 $110,000
l:ers!, 101.001)

Dcerense.
Hddlllon deposil, aliove there

vveek $3II.IXT,IHI'I (iovernment de-

posit!', usnlnst vhl(-l- i renulred.

AlONEV-LENDIN- KATES
Money opened

closed 3ii(3' ruling into
The character money market
unchanged maturities In-

dustrial securities mixed without
qualifications.

Prime sank acceptances show mod-

erate change quotation tot and
cent prime member

I'rlme mercantile paper quiet
5's'K

IMIII.ADl'.l.I'lllA Call, cent:
time, 5'sffS cent. Coinmeiclal
paper, tlirec four months Bj53i
cent; months, 5iSri

and Orlando.

Connerone,, 1917
and months bills
unchanged

CLEAIUNUS
lluni- - (odnv ompnn-- wlllrnir-respondln- t

IPhllr . $54.01.2.141 $.V.M..!2.0in n?.--

Reserve Ilanks' Discount Hates
nniei.il discount rates

Federal Reserve banks were follows:
first column gives rates

periods inciiiuini, """":
maturity, second period

sK.een nlliety days. The third and
fourth columns rate

lints collateral loans secured
Government bonus
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NEW YORK COFFEE MARKET
lFW YORK, J'b. There
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I'aria Bourse Today
PATUB, Feb. 55. Tho Bourse

steady today.

irilAI. AnVKKTISFAIKNTS

mitici; iiisutnv oiven thai13V appllcallon has, besn made to the
fcleetiir Company for Issuance

stock certltlc-ate- to rep ace .tocg
r.rtincatea In the of Delia IJ. Moylan.

certificate numbers 3428.1 and sslos.
for two and aharee respect vely. In
the Philadelphia Klectrlo Company, tbe
having 'eenVf.'cjIlAH J. MINNICIC. Jr..

liv fe rstate of Delia n. Moylan. Dee'd

UIHKCTOBV ACCOUNTANTH

rertlBed PublleAeeountanta
LAWIIBNCB B. WIOWN t CO.

HBAIa B8TATB THUST nLDO.
INVESTIOATB ADJUST PAHTNICRHIIIP
(() KPOKATION A DISPUTED ACCOUNTS.

a.ivaii in oroer laonaon dv tuarcn ir Oeorie K. C. P. A.
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Net profit for the year 1017 was li 1,1
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Keystone IValch
Case Company

) C. .lackllng has becoine presldtm
of the Nevada I onrolidated Copper

oiniiiiii.i , n nit me vacancy caused
hv (lie death of S W. Cceles. R ti
(iiiggenhelm has gone on the Nevada '

.Mimic in i.tiiiu.iu iiumu 10 mi a riml- -
lar vacancy.

Lnrulucs ot Central Leather Com.pany in the fourth cpiaiter of 1317 fr '
t2,ori l.nf I. as compared with $2,37 J WS
In the third quarter, $ l.nso.SKi in 'th
second quarter, and $0,7!) I 175 In thiv
first quarter. Th results for the lart
quarter writ a iiisaiiiiimineni. as well.
Informed men hi leather trade had
ueeii prcuiciing a s'unstaiiii.t! increase.

Theie ha been placed on the" rerular
Hit of the Phlhidelphla Slock 1xchange
$7200 aildltlouul Vmerleaii Telephone
sun reiegrapn sioci, anil f(j:) add-
itional Westmoreland Coal
slock: on unlisted $133..
.25 additional Plilladelplila Ulcctrlc
company ot rcnnsyivaiua stock.

10.M.VM:

The Klanilard Oil iiitercft, have
hnughl a lea-- e on a fifty-n- e track-- of
land In l.ee County. Kentucky for $25,.
iniu nun win oriii at once
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Rankers Trust New
is Iru'lee. bas alcd offers of

Co king Valley Product! Comnaiiy
first mortgage : pr rent sinking fund
gnlil bonui uairu .lauuarv 1 rm, for
sale to the trustee to exhaust the sim
of $l2.32o. The sale will he made on

t'i 13. nnd the bond, must have the
July I. 1 U is, and all subsequent coupons
attached.

.1. O. Watson, president of the
Valley Tiaetlon Company. n.

pounced In Clarksburg. W Va thjtttii,
coiun.inv wouhl begin work this year en

extensions costing sa.noo.oon New1ijeqj
are lo run from Clarksburg to Mlm. '

Grafton to Phllllppl, Fairmont to Mor- -

gautown Weston to
Money on was

changed per inc..'''1' ,. Ctah th
of discount hi he ns, '"'i Ia,t of net piofitot

HANK

twelve

:inn--
.

feature

today,

is

the

OF

at Watson.

--MilMii:,

Company

today
,,u.lrtc,- shows

Albilila

sdlbba

.1H3.133

$11,310,781, rrjual to $.ri.".', a share en
1.021.190 shares of stock ($10 par), com.
pared with $10.r,51,Oi;8 net profit for thv I
same quarter of 1910. erpial to $6.55 a' 'J
snare. oniputeu on tne naeis or quar- -,

lerly icporls. total prollts for 1917 were
J29.9SLSi'.S, eriual to $11.1." a share,
against $24.10 a share earned In 19H.

Tlie New York Subtrcasury gained
$039,000 rrom tlie naiiKs on Saturday.

FOREIGN EXCHANGE RULING

Declaration of Nonencmy Interest

Required From Customers

NI'.W YOI1K, Feb. 25 - Fred I, Kent,
director of the division of foreign

or tho Federal Heserve Bank.
Ibis gave out tho followlni
statement:

"Iieclarations of nonencmy Interest.
known as customers' statements, must He

taken bv all dealers from all customer!
for transactions ill foreign ex- -

chango am undertaken. Dealers are rot .ii
required lo take, customers statements
from all other dealers, as such dealers
In turn must have taken proper, cuj. j

tnniers statements.
"The regular censorship stamp of deal-,- .r

muv lie n,ei1 nnnii letters Of &PP1I

...'it,...., IVtc fnralrrn eveb.-tne- SerVlCf...,..ir . ..... n.. - - - ft
from other dealers, as evidence of WI
fact that thoso asking the service are A

dealers and that they have provided Jw ti customers- - siaiemtiiu-e- .

Hankers who are not dealers, as wenfja
as other persons, when having occaaioas
to transact loreign exchange u"".. i... !.. U....I. .ln:llrS CUS..
Willi iin,.-- s,i' ruv,. i

tnmers statements All dealers shouoJ
advi' their customers or incso

(.raiiulutcd Sugar Unchanged
NKW YOnK. Feb. 25, -- Ilellned sujarij

Is unchanged, with local rcflnerj quoj'S
lug 7.45c. The Federal and the )r""J
emiuiaiiles contlnuo withdrawn.. Cuoaaj

,ini,..,,irA n. r. nnr.e.Iln illtl UIILIIflllbVU Mb .vv
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active on the Now York Curb
aro charted and discussed
from tho standpoint of

Spring Market
Possibilities

In Ihe rurrent issue of ."CURB
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lustrated features, statistics
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