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] INTEREST ON LOCAL EXCHANGE
CENTFRS INU. S LIBERTY

{ ——

Large Turnover Takes Place in 4 Per Cent
Price Much Higher—Rumor of Big Bald
Earnings

YORK STOCK MARKET HOLDS
- UP WELL ON BEARISH WAR NEWS

Some Issues Make Substantlal Gains, Al-
though Liquidation of Standard Shares Is
Large—Movements Generally Irregular

| fr—
Niu; York Stock Sales | L New le. Bond .Salea | |_Sales in Phuadelphiu
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Mining trading In stock=
o the Pikladelphin exchuiges wue not
large L mny single (+sie today, although
the market was vather broad. The fen-
ture was the In ®e turnover of Liberty
Loan 4x, which made a wensational ad-
vanes of more than | per oeit to %5720

This sudden chunge for the (lovern-
ment's war pecurities followed the course

In New York and was Inrgely attributed

'to the rumor frem Waanmgton that the
next Libarty Loao will beur interest st |
II'I-n 4 bl per eant. and be sub-
ot taxation as the Jus

totuled imiove thag £57.0060

by wldnfternoon, with the dorin
NrE gould i 1 kie

Bonds wore not unustnatly wotive, 4
were flrin with the mnjority of
burinesse at hgher prices

Lake Superior shiares were not nearly

o uctive uw they vere the tive previous

days, but led the home lst, with thelr
price declining ax mueh an a half to

%: Tonopah Minlng nand Tonopah
 Belmont were bought st lust night's
closing  quotation, Lehigh Navigation |
war off @ quarter and Storage Battery,
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STRENGTHEN OATS
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High Points in Today's Financial News

Ftock prices held ap Vaurk vaoch
boarish wwor neves from Russla, Bome isgivs el
markel. Curb trading wos actber, with
and cotton ioere higher, Poveign erchange buninexs iray quiet, Yark
Alr Broke Compuny stock icas placed an a 20 per ceint baxis,  An exira
dividend of § per cent ivas déclared by the News York Transit Company,
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In the genergl Hxt and some stocks mude substantinl galns in the dis
trading. Most Interest was attuched 1o the Matine shares because of per!
nistent buying of the common stock, whicl rose from 27% to whove #1
with the preferred moving up from 98, to above 101,
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thut some action would i
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8% to BTh. with some aggressive selling o
the annual veport will make 2 disappointing showing
constant vuriations n the movement

after selling at 208, dropped to s
The feature of ithe bond marke wrangth

issuen. with Liberty 4s traded In an w large s=cale from %6.14 to 97,24
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French S sdvancing to 801,
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| CURB TRADING IS ON LARGE SCALE, |-
WITH GOOD GAINS IN MANY ISSUES
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INACTIVE PHILA. STOCKS

Foilowing are quotations for Inacliva
stocls listed on the Philndelphia Stock
Exchange and In wkich there wers no
transactions toduy, ‘The price given In
the Jast previous clove:
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Aetna Explosives Attracts Attention Because of Per- 2
sistent Buying by Interests Identified With Man-

agement—Submarine in Demand
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ng and finlshing flrmer
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nouncement from the War B
that owners of the stuple n
Bush Terininal warehousss
untll Saturdiy to retmove the
taind probabily was responsible
salling. . although it Wi
by the bulls that the 1eul y
orvder wonld e the reduction
certificated stock by about MORY’

Helllng pressure agaln  ine
reports of a faliing off In the
belt mill “demand and larger
of spol cotion,

Prices lost all ihe carly ga
toward the closs rallled on
and Llverposl buying. The
finally steady at n net adv
to 15 points,

The early advance carried g
23 to 28 points above last night
Ing fighrés, the feature bely
tinued demand from trads soll
covering by yesterday's selle

Realizing  was  encounts
20.52¢ for May, causing resnl
or 7 points, but the volume o
tapered off sharply on the sel
the undertons remained steadys

Adviees from New Orleans
oniy two notlees j=sued ngnitd
contracts  In that market
notlces issusd here were
huve been stopped for the
prominent southern shipper
cables from Liverpool repol
wlty of contrpcts, owing to #
buying and calling,
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Feb. 21
further talk
atd cold weather led

buying of oats today and |
was wirong after It had dis-
fness 0o the early trading, be-
seiling due Lo the action of the
Board of Trade in limiting advances 1o

wo ofniE ln any one duy and on ihe
atlegonistic sttitude of the Admintstra-
tian againkt  increaxing the price of
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Not En & Sl closed, 3@3'% . ruling rate 4
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v ey ', o) & gooil ixed mecurities role

moved up from 127 to 180%, and United Motor. whith opened i 261 b .'E,':.,I,.I % olalslakdiiis
advanced to 204, Keystone Tire sold at 181, Y NHE - *rime mercantile puper s guoled at
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Safety and Yield
Ininvestments

ANY short-term notes

of ample security offer,

at present prices, an un-

usually liberal yield.

. Well-known issues of such

securities can now be bought

. at prices to yield from
5.80% to well above 7%.

Send for Circular PE-156

uctions, Chevroler

were fight throughout the
the maxhum  rlse  was |
asiwbiished. oplnlon gmong traders wan
thut lHmiting of upurne was n  good
thing at this time. The Board of Trade's
resolution was adoptéd in view of “the
state of war that now exiets'

No shipments are expected
genting thiy week

Febrnary ended nt the top at #3e hid,
the low $H2c and yvesiterday’s last price

March ciosed at the best at 93¢,
after having sojd ! below vexterday's
closs uti M0ie finished at the top
wt 9070, ufier having been %o below
the fing]l guoiation of Yesterday, ot
B0

Dealings In corn were smaller than
the pravieus day, but prices held well,
ihare belng no slguiticant selllng. Com-
mis=lon houses took the offerings.

Febrpary sold at the maximum
$1.2%

Filsing temperatures were forccast for
the betl, Conditions in Argentinn con-
tinue favorabls for corn and an early
mrvest ‘s expected. Larger shipments
are jooked for from that country for
the week, they bhelng estimated at
00,000 busliels, against 108,000 bhushels
Inst week and 5H87.000 bushels a year
AR,

which sold at 132 Nav

Local Bid and Asked

and lah

with Curtiss selling st 40'% and 40

el
voul Iron because of cent :

méde in the annual report 1o

Today Yenterda) .f
14 Ank  Big Ask

showing to bhe from Ar-

LONDON . —=Money is quoted at 3 per
cont unchunged, Discount rate for both
short and three months” bille, 38 per
cont, unchanged,

Reserve Banks' Discount Rates

OfMiclal discount rates at the twelve
Foderul PReserve banks were as follows:

(The first colur gives rates for all
poriods up te wnd including the fAfteen-
day maturlty, the second for a period
of eixtesn 1o nineiy daye. The third
and fourth oolumn® give the rate for
rediscounts of collatera) loans secured
T 1 ol by CGoverpment honde or notes.)
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EW \'ORH COFFEE MARKET

NEW YORK, Feb, 21, ~There was u
\urv quiet opening I the markel for
coffer futures and Arst prices were 1 (o
¢ points higher. Trading on the call
wan ﬂ'qﬂhlrd o Mabch wnd May sand
trade interests foak the buying side

Teading up to noon cuntinued gulet,
most of the llllsln-p;y; centered In

March position Offerings  were

dily taken by the trade, which ap-

stly takes a favorable view of the

t witun nd 1& willlug to recelve

e on delivery.

w“ re m-n? m‘n ble‘hmu;v‘ ulr. less un-
rtainty in the freight uation, b\'mlo
e[;guru:n taking the view that thi
mﬁn from Braxll durin
s or two months would lw
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LONDON STOCK MARKET

Charges Are Narrow, With Trading
on & Small Scale

LONDOXN, Fel, 21

oigrithes

Changes
the Stock Exchange today
were parrew with trading on a winall
scale. The gilt-adged section was sleady
Japaness (ssues were strang, There was
1'|v|||:u.|'|’;i of Fl:mtf\‘dn Gw

‘snudinn Pucifles were firig on favor.
|able carnings And in &n |nmnunlcm;|u
mmnner Grand Trunks lmproved.

Braw -lry shares wers lguldated, There
S lwas & betier tone to Cunudion S|
e n Iver
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INACTIVE NEW YORK STOCKS

Foliowing are guoations for inactive

York ktocks and in

New

wera no transactions today
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NEW YORK el 21--The foreign
exchange msirket win W hanged as 1o
rates snd charnctepistics in the early
dealings today. Lire wore heavy at the
low pecord reached on Wednesday af-
terioon A steady tone was apparent in
Swiss guilders nil  peseias, Scamldi-
naviana held without any gquotable ad-
VaLee Businers continued " minil-
mum all around,

Quotations were

Dentand tervitng
sixty=day bifis ovmioail
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Wheat Flour (.Iulpul Increases

MINNEAPULIR Feb, 3} ~—~Wheat
flotir outpul lavt werll Increascd 15395
uprrels The mada  during  the
wuell ending 1 1501620 bLaai-

wEains 1917,

twenty and one-hall mills are fn oper-
ation. The production of wheat fAour at
Minnespolls W steadily decreaging. The
supply of wheal Ix light and more mills
ure turning to the grinding of wheat
subtitute, such us corn, outs and barley,
The same (8 also true of W OEreAt many
interior northwestern mills,  Naturally,
with the output light and stooke In the
hands of the trade practically exhaust-
wd, demund s unlimited.
ordern at present are taliing s big per.
centage of the vurrent produstion
whnat flour. Some milld wepe “Illblp to
Bl thelr Decombar and  Jy ry  eom-
tracts on  thne. and l'lun lh lh. 50
per cont requisitioned by the Gove

ment mre taking very nearly all the
wheat flour these mills are turning out

LANDON, l"ah. 4, -
atatemant of the Bank
lows: Total reserve
orease (618,000
m. increans £l
, decrease [
M. e

'$347.008 from the baunks un Wed

overament -
of | H.l

Short Term Notea
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I " Financial Briefs

Governcra of the Chlcago Stock Mx-
change added to the regular list 33..
o000 additional Monlgomery-Ward 7
per cent cumulutive preferred and |
330,000 sdditiongl Calumet and South |
Chicago Rallway first mor Ake § per
vent gold bapds, Harry F, Rom-Lewin
was  admitted membership fn the
¢« schange

1o

As the Yew Tork Stock Excha
will be clossd tomorrow there will
no clearing house sheets lonight. Trans-
actions will g0 on Saturday’'s sheet for
seitlement Monday,

The New Tork Subtreasury
tdnesday,
making & cash net guin since Friday |

of §$3.802,000,

Willinm Jnm;n I'-:nrhl:ll‘wllll the l:::dl

L n

e o e the 30¥th Tmited |
stntu uulrr .

.Iumury ‘mn of tho| UCitles Service |

Wed, " agalust
r! lho Ero\low YOAr, Or R Rain

$177.018, ! Increused §167, 1
1 ﬂwou way 319.428.0
n increase of § :l.:il. while llu. mu
nin was 85,0046

of th- l‘uud |

February opensd and closed unchanged
at $1.28 March finiehed at $L27%, or
10 higher. The high and the ciose on
May was $1LUT4% and the low $LIGT,
which was yemierday's jast price.

lLoading futures rangud as follows:

Teat,
Open Liow  Close  closh |

"l:l"n -‘ 2T 1.
Murch : ’!\’.'I
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a0ty
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Wy, ... ARIS Gn ARTS G055
‘Rid,  TAsked, INomina).

Restrict Writers of Coffee Circulars

NEW YORK, ¥Feb, 21.—A
has been edopted by the board of mni-
ugers of the New York Coffee Exchange

placing restrictions on the writers of
whirh was
“In accordance with the
promise the commitiee which recent-

virgulars.  The resolution

adopted reads:
1o Washington to consult
food mdministration
all the membern of

Iy went
with the
tn notify

Ingly."

p— Sa—

Cotton Buyers ml Sellers

NEW  YORK,
Hentg. Harteorn,
won bid; Gulld,
Hyman offe
% m}“—nmwu‘-’n

inn, s
Johnwn.’ assard, Rountres and Me-
Enany bid: Rosenberg. Durnett, Hicks,
Hartcorn, Sewman, Sellar und Freemun

]
—Newman, Russell. R Hubbard
anJu .;’nhnl:; bt:I‘ Keiffer, Rosenberg and

Abraham offe
Au(uﬂ—“'llklal hid: Parroft of-
fored.

Oclober — Johnson and Parrott bid;
reeman offered.
Hlentn, mrlclrn -%h“ﬁ,".u t o bll:
Sigel, Jobmon and Lowenstein offered

Jump in Grain Exports
NEW YORK. Feb,
ttvm'i- exports °f

Wheat, flour inciuded.
;f’."uff‘ 'f““"‘ LAd18

and 5,04
lil.l' 106,
-ﬁ i

Feb, —
Sehill,
Mountree. Burnett and

Hentz, Hyman.

Fudden, Yerroll, Peers,

Kained | offered.

graln for the

resolution !

desiren

la . o
change that any circulars or publica-
11onu‘m‘ any kind which may be insued
liereafter containing matter tending in
uny way to incresse the price of coffes
| or Lo encourage outside speculation will
be construed ms in vielation of section
44 of our by-lnws and punished accord-

March—
Illukn and Wil

Hop-

21—~Bradatree's
res in lbtllll-

2006
Hipe . .

Liverpool Cotton
LIVERPOOL, Feb
gontinued neglected
wiondy nt

todny

good middling new
fupturn of 1h poinis At

sales were «1000 bales all

|'|'I|--u' wers no receipis,
||u enrly dealings.  Old
prices were:  American, m

t 24 685d ; good middling ;E.H‘l.

| N‘; ‘P
| dinary

low middling
S2d; ordinary

The New York and Philad

| and Produce Exchanges, an |

cagn Board of Trade will b
morrow, Washington's Bir
]nnri trust companies will be

BAR SILVER

:z-‘:‘i

|
York (etw ) l.
Lens:la [ '.h

expands and
with t-z-nun
withstands vibrations.

Rice’s Mill W
(Barreled S
The 1Y

B

218
an advance of 26

middling oid contract wt 30 1
pntract

—

All Exchanges Closed Tos



