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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICTIME WAS

,1
WHEN A MinU RPTIIRN ON

I'lAN INUFITUFUT WAR COU.
.PLED WITH A HIQH RISK.

NOW. PRICES HAVE DE- -

. CLASS BONDS YIELD A HIQH
HETUKN.- -

, THE SECURITY BEHIND
THE BONDS 13 JUST AS
QREAT AS IT WAS BEFORE:
WE. ARE OOINO TO WIN THE
WAR; AND INVESTMENTS

WILL PROVE WISELY MADE
lfl THE LONQ RUN.

LIST FURNISHED UPON RE.
QUEST.

REILLY, ROCK A CO.
BANKERS

:6 CHESTNUT ST.
I'UILADKLrillA

Now Ready
Excess Profits Tax

Form 1103 for

Corporations
TliU may be ucured at
our office. The aid of
our Tax Specialist it
alio available without
charge.

TheNationalCity
Company

Catrtitondtnt Oficet in J4 Citiit

rai!ti'ttUarr1421 Cktihtt St.

BondlSlitrt Term Mff-invlaiu- n

BARNETT OIL & GAS CO.

Producer Refiner Distributor
CPhnomnl Kword)

Notmher. 11)16 A prtidui Inif Oil t'om-mii-

with 19 wells. OfiO bbla. tlally pro- -
illK'tloi,May. I0i; 27 nrol
fttiillMl nun nln lin

July, 191? T'urehasAd lara IIRPIN
i:UY. alsn tn.1 tank cars, established
d.tttrlbutlnc stations.

Septemler. 1911 4! producing wpII
Stork bun nn nriln dally market from
11.00 (par) to ll.no.

Dividend Hat 21

Morton R. Alexander
Philadelphia Stock Exchange Bldg.
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The following were sold at.union today by & Lofland.

of Samul T. llcnner and'"U llenner In of Hamul
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13 Ilakera' Jlaklne Co Lot UJi ahra. Philadelphia llouraa lommon:par 150 jli ahra. Philadelphia. Newtown andNew Itullroad Co,i par, ..... ...in. u.wii. sin. ..aiiiiiau 10 i

JIXI ahra. Jim Butler Tonopah Mlnlnc... ... . , .,,..,... ,,
I ahra. United 8tat,a Metallic
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IVnnayliunla. Hlnmu
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STOCKS GAIN LATE IN SESSION
AFTER LOSING MUCH AT START

Banking Interests Are Said to Be Opposed to
Recent Strength and Activity Russian

Situation an Important Influence

High Points in Todag's Financial News
pittcs mliniivctl In York loUnulmi recession in

Russian situation was iliitufblno factor. ft huslncis trni
Onts turned doicmcard alter reaching high price, t'ntlon hlphcr.
llussslan exchange showed Improvement. Bar no vnchnnnnl in
A'cio York and , London.

Accoidrjig to nidiiy nctlve In Hie liaillnc on tin stui'U exrhaiigf toilm
111.11 ket was put thtoiisli n test tu iletelinlue tin niiinilnt'i of

tlie position. DIeotnertliiR lievv ft mil ltuelit iniliciitltK it ti Hl'Ji'ct
Httltudo on tlio of tlie Uusslan (internment wiim tlie ilctei tnlnliiK

In tlio caily tiadlnR, when tlecllncil I lu .1 lint
iilisorptlun In evidence at low loel nnd tlio olfeilnsx for laise
and short account wcio easily ahiorbcd without the necessity of any
hanklnc? support.

As a matter of fact, banking Interests are ald to opposed to the
ationgth and netltlt.v In the niaikct would piefei quieter liadliiR
pendlns developments In iiuincutluii with legislation.

When the statement of the Ueiinan I'orelsn .Minister was tnaile
that little faith could be placed In the peaceful attitude of ititin, maii.i
of those stocks In the eailj tradliis turned to the buying

causing incicased itteiiRth and carrying of many "bies up
to new IiIrIi iccordn for the day In the late (lading.

I'nitcd States Steel, which down to SR', bail a i'Ivhiik?
to aboe !'8. while Ilothlcln'tii SUel "It" made a pain is

, Its pi Ice of the iiinrniiis; am! r.iIii of 2 polnlx
laiiRP made tlalilntn l.ncoiunlle and tiun other

issuer.
The sucar stocl.i weie epeelalh Inlliienced by tho aiiotiReiuclitM

made for llnancliiR expoim I'lilw, ('iih.i Can riugar and Amei
lean Sugar Rednlng all the da.

bond matket was hicRUUr. altbougb tbeic ai continued de-- I

for Liberty which ranged fiom !ii C. Tlio H'.jS, after
KClling at 97.02, rallied to OS.

.....

lOahra.
aealnst

o.i:

Mock
small

WAR NEWS CAUSES UNEASINESS
AND CHECKS BUYING ON CURB

Motors Develop Some Strength After Early Rece-
ssionsOils Irregular and Without Important

Change Airplanes Most Active

YOIiK. I'eb .'(i
I'lice moNements un the Cuib ueie goeined the same luflueiiie

iieallcd nn the New Ktock Kxchange. Tlio cabled leporis'
the Hiibmisslon llussla caused some uneasiness and checking the

buying mocmcnt, which had In progiehs during the pieccUIng
two days of the week.

l'arly'ln da. the market, gpncr.ill), .ielded under small Hire-
lings, but later, when the announcement was made,b tlie Herman

Minister tlint no failh could placed In the speclllc attitude of
llussla, the tone abruptly changed nnd the list generally made

Igorous adtance.
airplane Mocks, which weie among the most active feature",

weak lu morning and strong In the the day, Curtis.
Aeroplane down to and lalljlng to 4iHj, Wilght-Martin- ,

after selling at 7. ioe to
' Motor stocks also developed pronounced stieugtb after an ip- -

cession, United Motor, which to 28',, ralljlng to i'S',.
Oil stocks weie Inegular and without Impoitant changes In ptkes
A good deal of est was attached to effoits to accumulate chai

coaMion, which was In supply, and made ad anied
pilccs.
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The Steel Car re-

ports for the year ended December
net profits of 30,308, n of
J0IO.844. 1876,000 preferred

there remained a balance of
available for com-

mon stock, to 810 a share, as
agulnst a balance to 815.01 a ahare

1916.

At the annual meeting: the Itepuhllc
Railway and It. T Su.

van was elected a director. Doard
Has ledhied twelve,

tn Harrison Williams. It.' P
Steveiw. W. M. It. Hrted,
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SKW VOKK MARKET
k r ?,i)VtYYO,JK- - Keb 20 The niarKrt

.Marrli l.plnc 1 polniH hiplier,

tho call was iii.tiMUe.
MarrM uere illspoed to llnuNUat hoIilhiRs. owing to theline tlHlvery daj, and thh fiies

ferlngH, however, weie fairly well taken,and about Hip noon price, heldaround the initial flumes, tradlnK
111 quiet The fact that theie vvaH

tonnage.
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1'ei.etas cable 24. 35, check" 24.2.
lluble c,ible. nominally

Slocl.holni c.ihle. SS'. clieil.s 32- -,

I'liiistlunU ciiblea 3l,. 31
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BANK CLEARINGS
Haul, learlnus luda roinpared with
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11117 1010

Phlla . Sal. 1141. 317 IIJ.7N4.nilT
lloan.u .. 17.713 .44,l7!.lil
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lialtlmore n.'l 02II.W15

The Pulse of Banking Life
The Continental-Equitabl- e has 10,000 1
depositors in its banking department.
The handling of these accounts is not merely

matter of mechanism. The human equa-
tion is a factor of importance,
knowing 10,000 people business, large and
small; their ways, their methods, their de-
velopment: This is distinctively daily
diagnosis business.
Perhaps is one reason that new deposi-
tors are added daily. They will rely upon an
institution has its finger on the business
pulse.

IONTIINTAIME
TITIi-TRUSTC-OMPM

Twelfth Street Above Chestnut
Philadelphia
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which for you?
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Business thrives only upon proRiiKM
Horn its untlerluklnBS.JJur customers
are thinkina concerns who luivc set asidcl
precedent, reasoned out our jiropositionB
nntl louiul'il Rood for them fiM "'
Ihcji jioiw ( that's wit) we grow.

KVIDENCK

:tl.4'o of our customers have had
ratings increased while dealing with
' 77.1 of our customers have first
Second rating.

751J. of our business comes from con-- j

terns rated ?:i."i,000 to 151,000,000.

In five anti one-ha- lf years wc liaye-- J

'increased our capital from $1100,000 Ml
$2,250,000, and our volume of businessj
lias grown lrom $0,088,781.77 the
year to in 1917.

theirl

credit

Is it reasonable that our business
would Brow and our customers prosper!
ir tfiey wore making a mistjtkc in usim
our iserviie? Investigate for yourself I

iiniiMiiiniiiiniiuiiiiiiiiniiiinuiiiiiiiiiiiiiununiNiiiiiiiiiiiiv

Conunercial Credit Company!
Commercial liank(fii

Cash Capital $230,000 Surplus $J75,0Wj
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