
P.4!
&'
tf w

r.v. 'r
p&y

M-

?&

P,
, V

t&- -

k--"

M

'.!

(ta&

I .iai -
f

li Jdtsaws

m

c.-- r

v

s

.IT.
rtlm.

'. .

.- -

Mfc
?''

MREIUY,. MOCK - CO.
BANKKBI

INVESTMENT
SECURITIES

OOVPWNMBNT
MUNICIPAL
RAILROAD

AND
PUBLIC SERVICE

CORPORATION
- BONDS

WAR SAVINQS STAMPS

306 CUTSTNUT STREET
PHILADELPHIA

Investmerits
Yielding from 5 to over lro

QUR February list
of investments

contains many offer-
ings both sound in
character and attrac-
tive in yield,' offerings
to meet every invest-
ment requirement.

Send for Circular PK-i:,.- ',

The National City
Company

Ntionl City Bank Blds N. Y.

CcrnsrcnJent Ofiees in !4 Cilitt
Philadelphia 1421 Chestnut St.
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!Iarket Forecast Mailed
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.

1433 Walnut Street
Philadelphia

Woolnnrlli Mile, I.ania.trr. Pa.

BARNETTOIL&CASCO.
PRODUCER REFINER

DISTRIBUTOR
Barnett paid in dividends during

1916 23 is now paying at
the rate of 24 rr per annum. Semi-Annu- al
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRIi
STOCKS ARE GENERALLY HIGHER

ALTHOUGH BEARS HIT STEELS

Mass Of Security Holders Hold Firm to Peace
Belief and Will Not Liquidate.

Marines Are Strong- -

NBW YOltK. Kelt. ii.

An HCKresHlve, Kicciilatlvo element devoted efforta iluriim u U"oil
part of day's triidltiK on the stock exchange to constant liatiunerlnit
nf the steel slocks and also made bearish demonstration nt times iiKnlni--t

tliu lcntllug railway issues.
This hear criKtit wan accompanied l' K"1 dial of tall; as In

the effect of the declaration made ly tin- - Allied SiipiPinc Council on
and constant fffnitH were made to shake cMilldonco In tho pros-pppt-

of pence, but mass eif security holders livid llrm in belief
In peace outlook, and there wan no indication of lliiililiitlim fiom
any ipiarter.

The bear efforts were eiicee.sj.fiil for a tltno In forclntr a tcecHslon In
United States Steel and Iletlileliem Steel "II," lint the linpoitnnt move-niciit- s

of the day weip to substantially blither levels.
The tnat'llip stoehs multitalned u strmiK tom1, with tin- - vidians If sues

In that Ktonp selllnu at the hluhest prices rcaeheil in a lom; iierloil, .M-
arino pnferred maile a Kaln of inoro than 1 points. pcllltiK above ;!. and

pommon stocls rpcoveml i points to above i'T.

.Atlantic, fiulf and West Inilles ranuid ihiilin; the day fioiu luS'i to

lll'i.
There were many other stocks la whleli Ikoioiis bnyliiK was noted,

and which made substantial nalns. Some of the specialties that had
been prominent In the recent tradlnc sold off under realizing, and partly
because of the eonrentratlon of Interest In the shipping sharps.

Industrial Aleolad and Ceneral Motors both reneted mole than -
points, hut rallleil In the late tradlai;.

There was heavy trndiim iiKaln In the Liberty Issia ., with those
boliils showlm; a steady tone, the ilUs nt !S. ! t to !"."".. The Is

wero heavily traded In at !ir..so u l:w.

CURB SHOWS BROADENING TENDENCY
IN INCREASED OUTSIDE INTEREST

' Mining Group Attracts Attention Because of Buying
From Strong Sources Standard Oils

Are Heavy

NI3W VOItK, IVh. t;.

There was a belter tone oa the I'mli. with tr.ulluK In many aionps In

Increased volume and outside Interest showed it liro.ulenliiK tendency.
The minim; Kroup attracted more attention because of buying of

many of these stocks romlnc from strong sources, with llntto Copper
anil SCIne one of tlio prominent fe.ttures, ndviiiietiii; from S?H to !),
followini; the auiioiluctment of the application for IMImk on stock
eNchatiue.

There as Initial trndliiK in Washoe Copper at l', and li, with the
stock In demand from western nilnlim' Interests, who are nNo Identified
with the Nixon-Nevad- a Company. NWou-Nevnda- , which owns Ifai.tino

sliarcs of Washoe, sold at 114 and I

Subniailno lioat was also active anil stroui; .advancing to 14',J. Aetna
I'xploslves was traded In at fi'.i and Bf'i.

Chevrolet was strong In the eaily trading, ndvanelim to 121. but had
a sharp reaction to 118. Cnlted .Motor ranted from L'.'.'.i to "Jlvi.

Houston i)II, which yesterday sold down to 39',a, was traded In on a
larKC scale from 43 to 4GH--.

Other stocks wore irruKUlar, Sinclair declining from 22 to 21 and
.Midwest declining from 110 to I0S.

Standaid Oil stocks were heavy, with I'ralrle Pipe Line selling at
2."." and Standard oil of New .leii-e- at i"t.'. anil ,rii;3.

IMir.sTltlAI.'.
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TITLE-TR-UST COMPANY
Twelfth above Chestnut
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TURNOVER OF STOCKS IS UNUSUAL!
SMALL ON PHILADELPHIA EXCHA

Transactions in Home Issues Confined to Odd

and Price Changes Are TriflingKeystone!
Has Good Year

The local shale market was smalt and
uninteresting today. Only few, odd-l-

transactions occurred In the homo-Mock- s

Ciat channel! hands, and price chanites
were few and trlllltuf. Lake Superior
Corporation Rained, a half and Vork
liallwiys preferred lost 11 half Penn-
sylvania rtallroad, after Martini,'

d, was little higher at MU.
Other Issues In which small sales rt

cd were Storage Hattery. Leh'ch
Vavlnatlon, Millailelpliin Llectilc. Cnlted
Has Improvement, Cnlted Companies I

New Jersey, William Cramp and Itapld
Transit trust certificate. Virtually all
transactions in these stocks nt last

ilose. and they
endell materia!
change.

Sttel sold off, fallowing the forenoon
trend In New York, but took an upward
couri-- In the nfternoon. One small sale
of Distillers' Setur.tles was refolded at

off a full point. Lehigh Valley
lost more than a point.

Outside of Liberty Loan 4s. the
new war bonds did little, but

all of them were lower.
The stock list committee hart todiy

admitted to the mil sted department of
the exchange 23,!i85,!)".'i capital stock
of the Philadelphia Klectrlo Company of
Pennsylvania par value $25. counter-signe- d

and registered by the Continental-LVpiltabl- e

Title & Trust Company
transfer nguit. It will be printed on
the tape PN.

Tlie Land Title and Trust Company
' certiorate of deposits of stock of the
Philadelphia ' bctrle Company of New

;.lcisey will be stricken off the unlisted
di p.ittment of the exchange at the closo
of business next Saturday.

Commenting on earnings of the Key
stone Telephone combined statement for
the year ended December :ll. Ml", which
showed of fS39,S6ti as compared
with ILIT0.lt.; In MM, net of $TI7.IM
as compared with $ 72.1,!) 2:1 and suiplus
of $II2.1TS against (.199,823, President
N. T. Knlvvcll in Ida report says as fol-
lows:

L'ndcrwrilinj Syndicate Dissolved
Ni:W YOltK. l'Vb. 6. Tho syndicate

which underwrote the (10,000,000 of one.
year ! per cent notes of the American
Telephone and Telegraph Company was
dissolved yesterday and checks were
mailed to participants hy J. Morgan
& Co. The prnllt to the underwriters
was in tlio neighborhood of 1 per cent.

GOVERNMENT RONDS
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"The-yea- r just closed has VM,presented dlflleull ,
ever inceo oy .mcrican IndumslKiently of ..rl"l
every channel, the scarcity of Sj
shortage of material, logon,.," 1
hugely augmented demands on.
c lines, nas i.iiieu ror utrao.l
nultv III managcnienl Yet vl
Manning ine perplexing condltiZl

Us. the lnrri.n.. i m

of telephone stations has bemVl
est since 1900, with slnttJ

in .r mm tl ,. - r,'"", ."',n ,.' "J .' Ponio, ,

Al" ..'.. ....... m
inu kii".lii oi siaiions.

'.eon true, over the ?
voted to d'rertlv nr k?l
irvn titi'f fid vtt li ii'iih i.il..i,i "'ll

linoH In ivciy iltnctton aVj
1.1141 lMJ

"The contract for the van .
conduits by the

trie Company wns finally
the Public Service Commission hi
and Is now In operation.

"During the year the total CiiL
pnil lures w rp J371..U. A Ui
nf that amount was provided

cred'ted to the renewal rI'll... I I.a l.ntn.i.A .... ''
e sale of bonds of the comcim.

amount of $100,000. This brw
total of Keystone Company's W
to dato to 52.1,000.

"In addition lo rapidly
r.l.1 rrill.i i rnnts wo ),ne.. l.n., ..,... ... .... .....,.- ,...,. ,..
very large Increase in taxation hi
and general public purposes. t"l
,.,...U I,.,u I....... .

I e serve. 'I
"The 1M7 surplus was dim,

follows: Discount on bonda in
ainieii to renewal reserve .7

added lo surplus, (100,(107; rZ,
oiviuenn oi o ceni, SI16 2t1

"The surplus December 31 iih
SOfl.lUT, nr total of (1 02J,fif.
w men was oeoucieil zh nor .
.1....1 ...nn.....i ... ... "l"'". i'.ijv. nu uiaiiii'iuve' ' log balancp December 31 luTi
r.o,s . m

LONDON STOCK MARKeI
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Orand
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iirazin.-i- iicscrintions vvavml
cause of the adverse position A
tiu.iiKe, ouiwuMsianiiing increasicrl

'" ne-'o- i inai countfr
Chancellor of the I3xchenu'i

nnnnuncement of the nnnnlni...!
committee to conduct a
ijuiry iiuo ipe (icsirai)IIIty of cottl

brought about a rol
oani. snares.

Shipping stocks wore

IHli COLLECTOR OF INTERNAL!
RLVLNUE for the First District of Pennsylvania,
in order to provide additional facilities thel
purpose of rendering assistance in making out and
tiling income has assigned several Deputy

to tnc up-tow- n office of The Pennsylvaniar,... 4"'iui iiisuimitcs on Liives (Jranting
Annuities, tlie southeast comer of Chestnut and

Juniper Streets.

This Company also offers its services assis-

ting making out returns, and will be clad V
such information may be required mI

application

THE

Pennsylvania Company
for Insurances on Lives and Granting

S7 Chestnut Southeast Corner Chcstnd

'ill Ohio .'.'.'..'.'.'." )'J Hind I3.vr, ?', .:riSLMnrpre,Lt' Clliiiiiiltubber ..3H, ndyrwii Slotkholm
ii',. :.:::: .u0iiHti.M..tou ..; lafPi: iniiiypwi'ij"

tlurlmr

Company
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Street

.."".;
only

cash working capital

patriotic

produc-
tion incident-
ally

Phone

J?J';-,Jrn-!a3uuUt-W-
- treasury, Hodcos. jnn,ary record' Hi- -''lSnrt- 3!ar.tma,v lgjj ,.,?---Brlue4'''& k.T'V- - """IIIIMitlMimmum

IiMMii lilrVirlff b)M

Increased

rollnibni'

Industries

Ph'laildptkl
at.1

Irregular, Although

today,

Governmel

amalgamations

strong.

returns,

suuijiauy

furnish

Annuities

making

and Juniper Streets

for Manufacturers and Wholesalers
Worth 20,000 to $1,000,000.

ciiiiiiiiiiiiniiiiBBiiiiiiiii iiiiiiiiiBiiiiiiiiiiimiiiiiiiiiiiiiiiiiiBiiiptiiiiiiij

You enn add cash working capital to
yOUr DUSineSS immnrlinlol., . nm,,nt
equal to the capital you have tied up inyour "profit ess" n(, eno;.-,i- '
iou are not usinp; that capital except
to accommodate your customers at your
cricnse.

Why not let us carry your customers
nnd give you cash for tMr nccounts,
practically at iet expense (not yours)

and yet without their knowledge?
Uur plan otTers you the foliowintr

ADVANTAGES
You increase your working capital,
lou buy closer for cash.

. ou Improve your credit.
You make more sellinR profits,
icu Increase your volume.
You reduce your overhead.

,011 have no notes to meet.
Your customers usually pay cost.
Your customers not disturbed.You can quit at any time.

,.?n,t w?ndr if we can benefitor phone for our plan.and charge.

Commercial. Credit Company
Commercial Bankers

Cash Capital. $2,250,000 Surplus $375,000
Total Resources Over $10,000,000

BALTIMORE
!errntfd at

Jlo,).?".1' CHICAGO riItl.ADKI.niM
Ave. IMI Otis Dldr. BI2 Stock Bx. HkK. i

., J;"""'' DETHOIT
ureennood Ilujyint 744 Dsvld Whltnfy Bid.

UU3TON 1T..1VT1" Strest 1015 Ilsalcy Bulldlnl

SUllUUUUUjllytijUy

": '?&i-- &"$'


