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BARNETT OIL & G AS CO.

fPRODUCERREFINER"" DISTRIBUTOR
t Barnett paid In dividends during
.1916 23co and is now paying nt
therato o( 24 per annum. Semi-Annu- al

Kcport mailed upon re-
quest.

Morton R. Alexander
.Phllaelphia Slock Exchnnge Bids

SJ Mllllam HI., N. V. Illy
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DErARWIKNT r CITY TRANSIT
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lhrex(tf r, inr Tn miiAwin .. '"".."'.. "" "Win DDurilenwntf to the Fmnttford UltfvatM Hathravauthorised bv Orfllnfien nf r..Mn.n.
BS3? .'? ,u'5, Jul7 7' mu- - fii
CONTnACT NO. Gil riumblni Innlall..tlons BUilon liulldlno i
CONThACT .VO 04J i:irtrlcl Imllltloim Station llulldlnca at

ATfnu anil nt Tlofn HtrMt. ""T"al
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CaramllMl to Inln4lnc hldAfr
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?f partmant bT fch contractor that ho ifa

fj, "urKl hla liability thrmndr. or aicureU
MMnrMon threfrom.

Jt V r.acii 11m iuui im. ncrnmnnilieil bv ft cfr.K rt7 tim-al- from. tho. City Solicitor that .
ttoaal bond in tho aum of rho HundredL'k faollara ,'SOft.00) haa bn AIM
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, peace

t

,

1

'

u

ii

5

nirrctor.

ANNtTAI. MKITTINflS , I

IK3P PKNN PI'IIMC HKRVICK
allte of Annnnl Jlrtttnc ot '

piorKiionifr
rhlladolnhlo. r t)j.rmbfr l.v inn.- ,Tn Annual Htockholdrra of

lfc fhPenn Public Barvleo Company will
nui on ino loin uiy or rebmry, I01S.

f S, at o'clock p. m , at the nmco of thoii. f"omiwny, rtoom ST.. Ileal Katato Tnint
' rtuumnv. in ino illy or rnua,14lpn'af P.I.,f$., for tho purnoa of rlfctlnir a Hoard of III--rtora, rntlnc upon the nrnpoaltlnn of In.
S? rrain autnorixci imlfblcdnffla or lh

""j?" Company. otln upon the propnltlnn ofnthnrlT,nr an liic of this Company's(J)
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If: CLOGS STEEL TRADE

t n.LJ'i! r- -. . .
yx continue i ar j? rom
PAS- Satisfactory Labor Situa- -

T 1' tion in Bad Wav

NKW YOniv. I.VI1
irKTT ' -- -. -- . :

Kffij ? Kteel trado conditions aro still far
Bf.tfrj.nBm Eausiaciory. 111 uct. In romo

'ouartera It Is rcnorlcit that il. tii.niin,,
ifhM irrown slightly worse than was

iir;iitlr.e ,o last ttvr weeks.
Li it tVS.TUC ,tiln In n vn. .... . ....

KrfSAj V, "' - . w I...MV VAICIIi lu iim
K'j6jf.?eston on tho railroad which has
fciTCpsved ri'.lls In many sections of the

ttiitr-- . Eastern planis have, been fac-,t!?-

l,l! tsjngestlon for omo months, but
4 Tcport rceitvcd hero from the Mlddla

that tho mills In that section
y AUfpvfr confronted wtth this

nt present.
vH,S?i,P110 ",0 iaD"' situation Is still In
iWp ???) vrayi' u lB ta,d bl" 'omo of tho
!;!W1t;et steel trade authorities that oner.

many plants could be
J3K".!Urt PoIbIo to move out the prod- -

'hU or' Mnr In the raw materials
I T TV? WKh a"y aeree'ot regularity.
&"'l'.'i.",'l,rbbMHe that the operations of

"8, entire Industry aV present, are nj
. Ntterthan to per cent of normal for

M frmpl .facilities. r. en this, percentage
' Ift.odnsldered ramnrkal.l I..- - .1.. .1- -

jrft . tHWutaiices t this, time, but In thla

'bWJM planl doing Ooyernment workrtinnlng a hlih as possible and this
yp the porcentage.

Vto- - -- ' - -- . ww..,6 .?,icr man
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Xrtiws nw thf FTNANCTATi WORLD NEW YORK AND PHILADELPHIA SlOCKKlLK;
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STOCK TRADING IS CONTRACTED
BECAUSE OF HEATLESS HOLIDAY!

Absorption Good and Many Issues Advance,
Although Closing Out of Orders for

Realizing Causes Some Active Selling

High Points in Today's Financial News
Trading trot i .imnll volume on the .Veto York Stock Hirhange media

to approach of heatlcss Monday hutlday. Many iniic? advanced o ah'
sorption tro.t good, vllhough realizing occuircd. Oils ivera mini aetlvc on
the Curb, Grata steady. Cotton ended sciilon higher, i'orelgn exchange was
dull, ThXcw York lank statement showed big Increase tn average and actual
loans, lank clearings thioughont the country this iceck xcerc below thoic
of last and corresponding week of t!!7, llaltlmore and Ohio Hall-roa- d

earning' statement for December and ticclvc months showed big

decreases In mt operating although the total operating reve-

nues ccrc much larger, Tlar silver prices irere unchanged.

NKW TOItK, l'cb. 2.

Tmilliiff on tlio slock cxclmngo today was naturally contracted
of tho General disposition to extend speculative commitments prior

to tho public holiday which results from tho observance of Doctor
Monday holiday order, and business In many Issues to n great

extent consisted of tho closing up of contractu by tho upeculatlve element
on tho lloor. .

At times there was a good deul of realizing from this nource, causing
bharp reactions, but this relllng was offset by tontlnurd accumulation for
special purpoFes In n number of lsue, and tho manner In which lUiul-ilule- d

HtocUs were nliorbed Indicated that the tltnnUon Is far stronger
than tho Street generally cmnpichcndM. 1

Atli'nnecs were noted In many lcsues, with Marino ptefrrrod bobbing
up i to SOU. and being In Increased demand on tho advance, t.'nlted
States Steel, after selling nt SOU. rose to 0G?i, but lost Its gain In the later
trading.

Thero was an unusual degrco of activity in Heading, which was In
demand all through the two hours of trading, advancing inoro than a
point to 77, but other railroad stocks wcro neglected.

Thero was a advanco In Industrial Alcohol to IIS'.J, and
General Motors fluctuated over .1 range ot about 4 points, with Important
changes at the end of the half day. Central Leather was a strong feature,
advancing to C91;,.

Tho copper stocks were geneially quiet and without lmpnttant
change.

Thero was heavy trading again In the Liberty Issues, but fluctua-
tions were narrower than iihual. The 3',is tanged fiom OS.0 to !'S It
and the ts sold at 03.90 to JO.

Hope of Early Peace littles Stock Market
The matket for securities this week has taken one ot Its uncNplainahln

but not unusual swings. Tho tendency Is distinct, to adopt tho lew
of the optimist. Depressing Influences thero are In plenty, but the Wall
street mind has much tho characteristic of a slngle-trac- l; road can
operate only ono way at a time. Hence gloom for tho moment appears
to havo been sidetracked throughout tho entire hystem.

Tho basis for the new optimism Is the cumulative hope one may
hardly call It belief that underneath all the rumors of disaffection
among tho laboring class-C- of tho Central Towers thero Is a
that Is entirely substantial. Teacc today Is admitted on nil sides to bo

the ono outstanding "bullish" fe.itute. It means emancipation of finance
nnd business generally from the rcstialnt, the huge war taxes and all the
fetters which aro so necessary If tho war Is to be fought to a successful

L"H fnttntt this, ftom the actual market standpoint. Is tho
h. wim.iam 8. Twrvi.vo. psychological Influence which w

COJ1PANY

.Mr-u-

1110

int

Affoiintnnla
a

It

la

Increased

longer

wbt tt

revenues,

Gar-

field's

It

movement

HI exert upon tho people whole.
will result In a cheerfulness, a confidence, a deslro to embark In

now; enterprise nnd to Jump at one bound from tho slough of despond to

normal and buoyant conditions, plays such an Important rolo
In Wall street conditions that the lnovltablo rebound fiom the war de-

pression, In tho view ot most experienced banking nnd oilier Interests,
will bo on remarkable scale.

Italian Situation an Influence
This .view may bo regarded explaining adequatelj the f.noiing

Inspiration drawn from tho week's developments abroad. Tho Italian
victories may, of course, accord with tho theory that the wintry weather
has cut off the supplies of tho Austrians, nnd that Willi the return of
spring another drive of the latter may quickly ictracc lost ground.
Nevertheless, developments In this dliectlon aic mciely following out
predictions made by tho Italian authorities.

We nro now nt midwinter, when major military operations must wait
upon tho weather. It Is tho npproptlate tlmo for negotiations, which,
however, should be brought a head within tho net four six weeks.

Labor Disorder in Germany Interests Street
On this account the labor uprisings In Germany and Austria me

nttiactiug attention representing developments that can bo connected
logically with the hopes for the only kind of a peace which possible,
namely, tho defeat of tho Ccntial Powers. Tho openness of the homo
criticism of the German Government considered ono of the most sig-

nificant Items of the week's news that has come by cable, since must
be accepted direct evidence of tho growth of popular power nnd the
recognition by the military government that tho time has arrived for
making concessions. This obviously a first step of practical charac-
ter toward condition of democracy which will operate a long way In
tho dlrctlon of bringing about a basis for peace.

The German people havo recently been buoyed up with a hope of an
Ilolshovlkl. YORK ',

namely, Following
considered would

Thus hopes wcro raised to tho highest pitch, only to bo dashed to the
ground by lrrcfutablo evldcnco of tho Insincerity and duplicity ot their
negotiators at Ilrcst-Lltovs- No annexations, from tho German stand-
point, meant that tho IJaltlc pio lures and other valuable territory of
llussla were to bo occupied Indefinitely nnd wcro become to nil prac-
tical pui part of the German empire; In other words, no annexa-
tions for the Allies and no to be paid by Germany.

Austrian People Want to Be Satisfied
sKven German opinion could not stand for this kind of ngeotlation and

was seen that tho Ilolshevlk icpresentatlvcs ample Justification for
breaking off negotiations. Fiuthcrmorn, Austria did not where
intercuts were served by cairylng on the war for such purposes.
These Baltla provinces ncro not bo participated In by Austria. Tho
Austrian Foreign Minister, Count In an apparently sincere
speech, declared unequivocally that Austria did not wish cither land
money Russia. distinct lino of demarcation exists between
Austria nnd Germany on tho Russian situation, and considered In
Wall street that this division represents one of tho most Important fac-
tors which may contribute to peace negotiations In tho near future.

Sec Improvement in Business Control
Another factor responsible for the admittedly better feeling In Wall

street circles the belief that improvement In sight in connection
tho control- - that being widely exercised business by

Washington. I3y this Is meant that thero will not be In the futuro tho
degree of determination to hold down profits of manufacturing-plant-

by the system of fixed prices. This is another thing
psychological rather than definitely practical, for would be difficult

place tho finger upon many specific Indications of reversal of policy.
As ot fact. If wo look frankly at business conditions throughout
our country, there no Important' department, aside from farming In-

terests, which Is not arbitrarily controlled In whole or In part by
"Washington.

Railroads, la well known, have been taken bodily, now
.announcement Is made of an equally dcflnlto of all shipping In
American waters. This control Is to be exercised by a committee
by J, A. 8. Franklin, president of the International arercantlle Marino
Company, with the cooperation of II. II. recently appointed
shipping controller at tho port of New York, and Sir Connor Guthrie,

of the Allied executive in the States,
ivhd also In charge of Allied shipping on this side of tho Atlantic.

we have all transportation facilities directly under tho control of
,the Government, and in the long- run transportation Is, of course, the
prime 'factor in' trado and industry of all classes.

Then Iron and copper, coal, bol, foodstuffs, petroleum
all largo lines of mcrchandlso aro subject to dictation
everything hut labor, which apparently still beyond tho bounds' of
.control.

GOVERNMENT BONDS NEW YORK BUTTER AND EGGS
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HEAVINESS IN OILS
FEATURE ON CURB

Abandonment of Manipulative
Efforts Issues Recently

Active and Strong

.N'llW VOUK. l'cb. I.
niarl.it generally showed

tone iluilng partly be- -'

nbandonetnent

'which been

prominent feature
In rtspect. dropping points

oil stocks generally
heavy, Midwest nt

and Hlnelalr
18. ComIcu well

ut and and Oklahoma
producing

war-ord-

ntec.,101

of Issues being
Aetna i:plnslrii talieu 10 snow

nnv tendency, nt
and .is business
III Curtlss Aeroplane nt JO. Submarine

sold nt
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I deiqaml, Cliexrolct ranging
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YORK COFFEE MARKET
NCW YORlv. Feb. 2. There was a

little steadier undertone In the coffee mar-
ket futures this morning and while there
was somo further scattered I'quldatlon,
It was noted that somo, of jejterdays

sellers were c'oveilng ,.K.-- r,

Call prices were 9 to points lower
with trading fairly active. President
Lawrence has appointed committee to
go to Washington to discuss with the
food administration the details of the
proposed new regulations affecting trad-
ing In coffee.
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Financial

The ot the Thomas
Iron for tho fiscal year ended
December 31 shows gross sales

net operating profit J214,803 ; total
$380 329 ; balance forward to

plus after deduction of bond
etc., $194,028. A dividend

of 3 per cent was paid yesterday.

special mefting of the Susquehanna,
Ulooinsbuig and Ilerwlck Railroad Com-
pany will bo held Monday.!

IS, at 11 a. m. when nn agree-
ment for iho acquisition the penn-syhan- la

Railroad of the etc.,
of tlio Susquehanna, nioomsburg nnd
Ilerwlck Railroad will bo

f. . T. who has been for
oiia years cxecutlvo assistant of the

SO Ccneiul Asphalt Company, and wlm re.
14 Tutsi sales. 81.9.11.000, compared wild cently organized the Information

"f ' menl of the American Internationallast week. oil shipbuilding Corporation, will mil for
next week on n soeelnl mid.,,,
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Tho Detroit Kdlson Company reports
for the year ended December 31 sur-plu- s

after charges l2,G35,8t8, against
$2,717,113 In 1916, which Is equal lo
$10.25 a share on $25,091, COO capital
stock outstanding.

Th V.i. c?..i..' .
in' ,," ' " vii .lu.iuc.iKury lost',','! $191,000 to the banks yesterday.

Ins ' ,
".0 '

.113 ho Hureka Ppe Line reports for the.n year ended 31, 'profits of $1,.
',112 111.883. This compares with $1,32;,.
.08,069 tho preiloUH or a decrease'of $210,186, and Is equal to $22 23 n
,2j share on $5,000,000 captlal stock againstL". $20.44 a share In 5910.

D. Converse tk. Co, that
Charles T. Darrov and Oeorge A.
Crossman have ncqulred, an Interest In
tho burlness. The firm has offices In
Philadelphia and New Yoik.

Twenty-thre- railroads,, reporting fortho third week In January, show gross
(" J.vi,a(, UKUinai i,ia,07ginuii, ci,iiiau. i.icna Mm, ,,.!,Bani.Hagedorn. Newman. Schley. Wilson la"' 5car' The, decrease is

itui,. r 1 ...I.,.. ee..i iai.w,.t,.
July Jl tchell. ltlordan. .Montgomery. til v'... .

S'l.Sll

Hleka. Ilnrteiwn nnrt .Iavald Il.,h.n I '."" ,:"''"". .Ino Company
Schlll,

YOP.U".

Pleicc,

for- - the quarter ended December' loeome of $6, 585.. 58. a decrease ofl!,TX6.m compared VHh the same per- -

- iri iwmiiii i niiiwMiwwr- - MMinrnciniiiiT- - tn Tn.- - ,.r ..'

' v - '

pany's stockholders concerning
lion to tne rnimcniiun oy mo atockjl
holders of tho proposed leasing ajretJ
inent with the city brought out repilfil
I ml ten ni! that holders of tnanv ImJ
nortiint blocks of (ho Stock have nlieailaP
placed their proxies with tho Votlt;
trusites 111 apj'iumi wi n ivnra, Mf

The (iirnlngs of tho llaltlmore. cnjl
Ohio Ilaliroau lor imnnwr aim u,j

cne 1917. which Cdtiie out today, shotf J
Mhlle there was n fair lucrcaaij

for the month In opeiatltig reumii'
ner December. 191B. larger e.x penes' t,::

Cnlted Gas ... In
ami u

or

....

...

i

twelvo months.
I comber operating

$10,008,030, a gain of $350,7(3, nnd the'
net revenue $1,831,931, a decrease (

$1,104,719. l'or twelvo months ft,'
operating levenue totaled $133,013,321,'
gain of $11,819,178, while tho net dj
cieaed $3,424,581 to $30,B89,ins. tja

The West ruin l'ower -- ompanj- hi;
sold $1,300,000 two-ye- ar 7 ""her c;nl)
.....d ,l,t l.vliriinci- - 1. 1920. to n afnini....-..- .,

although only spar- -
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Cash Situation in Both Ccrealj

Firm Big Demand From jl
Europe .

..nnv in-i.- vi:ATiu:n roniic.mTt;:
( HICAdO. l'rb. 2. Illlnol-r-;- wK

tlrd loiilitlit nnd .sunila. wunnrr tonUbt,Ki I
lolder Mind.ij. ilJIIMurl I tonlilit nnd Hna.35
du). warmer tonlsht. colder Sunil.i nttn'U.. ... ...! ..ml u .., . I.1. ...... Ill ,M t...u . .

HlMonsIn -- I wenlher tonUMfij
nnd stmnnt. warnirr lu.i.a,., ... .miiii apa w,

irnlral. lolder Miiniuiy. ec
Ihuic-n- Snow tonltht, rolilrr l

we.t. (older Minduj. .M
in.... I'nh-lll- tnnlaht nml Sunaayjv

warmer tonlclit In eat anil outh. roWni;
"'"''': .... .. ...1 ..,., iM.lrill If.lKOII.- - ..,. .,, .n.u,.
(IIIUII, loliler ill annul.
south llakotn I'lirlly, cloudy tnnljhtf;

nnd Sunil.i,. older sundio und In north w
unit west tonlnld. ,,.,,. "''

clirsk I'rtriiy (luni iiniiani. arin-- r
In southeast nnd colder In northwest, Son-V- S

dn, ralr una colder.
Khious llenerally fair lonlrht antt

.Vniiihii, wurnier tonltht. colder Sund,J,i.......n,. I ..aellle.1 l.inlant, nnn Num. .V.

ih. .older In east lonlaht and In south--,j

Ujomlnc Crnrr.illc fair lonlcht anltr
Sundii, i oilier In ea-- l. ,1

CHICAGO. Feb. :. rf

The markets for corn and oats w'eraj
steadier this morning, notwithstanding
the fact that In somo sections scntlmentSr
was more bearish because of Improved
pinpects for the movement. jf

Tim misli Mllii.-itln- III Imtli eereols nail
firm and many in tho trado refused toi
loi-- light of the lact there Is bo'j
insr.tiauie uenianu lor grain iromi
Luroiie, which will take every bushel of$
foodstiUTs the United States can shlp.Ua
Tlio lecelpts or rorn today wtic 160 caMf
nml it ri ilu ul . 1 1.tlii i.a re 1. i3

May coin opened at Jl.sV-?- , 1.24ra
against Jl.si'j nt the cnu yesterday?.!
nnd later sold nt $1.24 Ti. March oa(ji!',B
Hatted 'c higher at Slaic May oatifl
wero (pioled at 79sii: to 79o at the start,?.!
.llnl Intel- - i.nl,l nt 70'ip. .JJ

tl.l. .1. n.l.t.. C.... ,....!I I I, ..,'- - .iil.lLi; llt'l.'l .,1 dll.lll., ici.n
ported uneettlcd weather there with thejjl
niDiciociii ociuyeii, 1 ue csporiauie aurjf 1
plus of wheat of that country Is estl.'vj
mated nt 1 18.000 bushels and of cJrc4l
ISO flOO.oilO bushels. SL

Tlio receipts of wheat nt Minneapolis il'
and Duluth wero 125 cars, iigalnst U'w
cars last year; at Winnipeg 321 cariyj
aiiiiiiisL ..,. cars; uc tnicugo 0 carey
against 19 cars. jjff

Leadlns futures ranged as follows: .T
Corn (new delheryl . YesiW,

Open lliKh Low Close cloef
Mnich ..'LSil'l 1.S7', 1.27 1.27 1.2(W4
Jii ... i:ri 1,2., .2laTi.2li I.siaj(lain
Pell .. . S2 ; H R1.. t81M
.March .. M'. Rjl, Sl; s"U Sl.-2- f

Mav
l.ar.l K.

Mnv ... S3 53 23 77 23. .12
P.lbs- --

Mnv . ..21. CO 21. SO 21.00 21. SO 210:
Pork-- -

Muv .., 17.0(1 47.23 47.00
1)1.1. tAakcd

Local. Reserve Bank Stat
The condition of Federal Resc'V

uariK 01 ror tne w
yesterday compares with the
week as follows:

Gold inln and
ertllhales lu

XJUlt
Oold settle-
ment fund ..

Hold with n

agencies

Total cold

ItUSOUUCLS
Peli.

10,552,350.00

47,780,000.01)

073.000.00

37.190.000.00fl

by luinl: J3S.013.330.00 59,C00.15S 00
Oold "(I

Ked-r- al lie. '
azent. S01. ir.n n?.- -. no nln 173 00' - v,!..i 7,'- ,.,v.w,..-.-- -

v...... reueiup.
lion luim 1,500,(100.00 1,500,000,

Total cold
resereo ...J121.062.42d.00 $120,070,910, fullernotea, alHer,
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I s dls.
coun i,d

1

1.707.373.90

23

tni
,.

W J

Ttl. rccre,J125.780.(ioo.oo J12S,319,s3I.Vt1

11

Members. l!W r"i ia ... cut rn. US
11111.. ,.. ....W.'"-..-- -,
',,10 i'UUIIll,

II (1 II o 11

market .a.. 13.600.310.78 1L170.468.7S

Total hllla
on hand ., JI7,489.G99.Gt

r. p. no, t.. term
securities ,, JO. 879, 530.00

V. . Uo, t.
short term
securltlea ., .1,932.000.00

Total If. S.
securltlea . $10,831,330.00

M 11 11 I e I pal
warrant! ,.. 10,000.00

Total earn.
Ins assets..

Due fromother V. It.
banks net..

It n c ollectcil
Items

$38,331,240.61

$1,861,493.03
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Deiluctlcti
from grows
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All other re-
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