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KVIEWS ON FINANCING INDUSTRIES Sixty"lline Amer-ca-

n Shil)S Wilh Tonnage of 171,061

k Sunk, While 107 Teuton Craft Have
Secretary McAdoo's Suererestion of Govern- -

Hirient Aid During-Wa- r Approved by President
or. First National Gossip of the Street

'VKllV fCW hunU'r 01 b,ol'" "1 Hie Hii.iiK-l.i- l ,ll.silU'ts weio Milling

I 'l c nn ilcnnlto cxpiesskm c.f tiplulrm on Hie i.lmi of Secretin y
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5 of tno irensurj for Iliuiidiij lildilsti lo hip piiuucpiI nn
nar miitcrlnl until tliey in receipt ot iletnlls uml lm.l clion

li'f the plan the study necessary.
5 V A. Law, iiresl(lent of the first H.inli. wild It InoKc.l to him
J, to be tho thing iioi-csn-i y to do. Whatever It eventually turns out to

u
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Hip

be. It will iccclvo the umiuallllcd siipptnt of the bunkers of the rountiy.
"In theso times we stand lrjtl.v." lie wild, "to with the Ailmlii.
Istrntlon In evoiythln-- r to IiiIiik about the one great object v.e have
constantly before us the winning of the war.

"I was nmiitod," he said, "at nn account I ie.nl of a In Pitts,
burgh to protest against Puel Administrator liarllelil's older, ilialr
man of tho meeting when he called It to older thero must ho no
Intemperate speaking; that besides their Immediate personal Interests, the
ration win at war, u clicuinstanco which hum be taken conld.

deration.
"Tho flist siieaker," lie continued, "made a most intemperate speech

R-Jj- f nd toic Administrator Cut field and ceiy one connected with the coal- -
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less order to tatters. Then one asked about what tho steel men
had to but an examination of those at the meeting failed to tee.il

single one of the big Pittsburgh steel men present. Then some one

lot one of them on the phone, to hear him sav the steel men were
used to giving tiers, unit In doing so they had learned the ahie of also
obeying ordei.s thcicfnre the wtie not at the meeting, but weie Httlctly

K& obeying the order.
&M "Now that." Mr. Law. "Is esuctli the snlilt of the bankers of

Ii

itmnn

National

meeting

L'a

some
say,

that

said
the countrj."

Some othei.s cpicssed the oiilnloii that Seeietaiy McAtloo's ilan Is an
absolute necessity ut present. Une bmker said as far as he

could see It was a. form of inoiatorlum. Certain corporations found they
could not meet their bills and other obligations and tho Oo eminent
stepped hi and assisted them because they mo engaged In Government
ft oik.

A downtown banker said the one point which tecum-mende-

Itself to him In the plan is that those corpotatlons that arc to

be benefited by the scheme, me Hist to exhaust all the means available,

for teeming Ilnancl.it assistance befoie applying to the (.fcivei nment for
help. There would be, in Ills opinion, a good deal of danger if certain
concerns would llntl that no effoit to finance themselves was necessaty

and that Uncle Sam would piovide all the cash.

That the Cioveiument contemplated an extensive plan of coipoiate
s well as Cioveinmcnt financing dining the contlniiaiite of the war was

mentioned in this column recently, when attention was drawn to the
eftlclent organization which Is being built up by tho l.lbcity Loan com-

mittee In connection Willi the Philadelphia I'cderal P.cseivc dlstilct.

This committee Is now actively at work mapping out plain which will

reach every man. woman or child In every pait of the dlstilct who can

afford to buy anything, from a twenty-Ilve-ien- t Mamp tn

hundreds of thousands of dollais' vvoith of I.lbeity Donds or certificates

of Indebtedness. The men engaged on this oiganlzation win Is have been

carefully telectcd on their previous successful tecords along theo lines.

Bond Business Active on "Coallcss Monday"
Bond and Investment houses aie repotting gic.it activity vestcnlay

and the day pievlous.
Tho few bond concerns which opened for business on Monday, be-

cause their olllccs were located In bank buildings, where heat was turned
business. In most Instances the principalson, say they had n surpilsing

and managers came downtown to spend about an hour and stayed all

day. The manager of one f the big New Yoik houses said yesterday

that he did moie business on Monday than he had done for u long tlmo
In tho mailtet with large orders-- , ho

In one day. The Institutions are
said. The manager of unoiner uig linesiinoin. .ut.. ...........

Eatd lie nlso had n big day on Monday. Incidentally, ho mentioned mums
"two orders sesterday ot $.".00,000 each, in onunaiy nine- -, no sn.,.. ..,:.

but In these times, i,e icmaii.e.i.events are taken as a matter of course,
they don't conic so often.

a

The icpresentative In this city of UlSRhi-o- ii .v l'. said

that a little moio than $1,000,000 of the two-ye- notes ot tho

..J. ..., r ii,n into, national Cotton Mills t'orporatlon. which hud
-- ww "" - -- -i J.UUW.UVW . .... i.

first time on Satuuiay ai. nan ..ecufor thef been offered to the public
ahcady sobl.

liPeace Rumors Persist in Market
I? The RCiierul lmpicsslon lu nil tin ollke",

41 to why tlie market continues to show stiengi.i 11 h.o i. -
rumors vvlileli will not down, in -- uinc- .;..... .v. --.., ..... ... .

HaUcfH nu.l.tss woultlI..preparations for war as exposed
the extent of these prepa- -

Germany what to expect, uml that ...ice
Herman peoplt- - ti.p.e won Id he unnuN- -

theatlons liecame known to
the otner iiuim. su,..u ..t,.--c. v ....

akablc ilemand for peace. On
known right a.nnB what--at the military rules of tlcmany-lui- w-

was helm, done In this cbuntiy In the way f pi mutation.

New Directors of Philadelphia and Western
.. ..,., .,!., nf tho lioaid i.f dlrectoiH of Philadelphia iilul

special iiivt....
on ..luminj.tv.u.n..,, HtilKinv romnniu........ electci, ,nlcctoM

I'? SLillt vndo. cm. I.y f, doatl, ot Kdwnrt. II.

It. Sheltl.... and I. 1.wl.r...Keot corg.Ji Smith and t..e icMsnutlons
iTniiiMcr. of New Yoik city.

l:Sabin8 Views Regarding Inflation
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Z Tt tlT mc.asc in .n,cs due to exp.-.-- M.mu.atcs
Mr. bbln said:ot l.l icniurk. on this point

1 t c course
that the .esults of this Inflation have not

abo show,
"ta.tn.us. although In some Instances painful, but war nltfiout

Station conceivable than war without pa ... Tho experience
li

of mUons laVbccn that the Inc. ease ot prices ie.uUli.tf from e.span.lon
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n.)slblo evil effects of Inflation.heto t,8 a Uctcrren and credlt cxpanslon. we should
in consmei nib ," --- h....i,i nlinut

Federal reserve -

nQt ,)Ccn fulyv note that tno f
niif """V",L., .r. been attributed to tl.e ,,.tel.ulnB

uncuo importanco una
f, lipprecidtcd. d nol cnoue)l attention has
function ot thc , Kedera r a h -
X been given io u.u , . , ..., ,.eserVc3 with their

bo hullt on -- h syMCIjr DanKs. Tleo reserves may constitute a
rMiiavtlvn Federal Reservo

or a depos, , -- . -Rdr ot actual Uwfulmyw
'lions that Is. red scouni '
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Ped Cross Homo Service Section
I e, a r.!.. iircrn Protection
I for Those nt Home

i' The home service section or mo a,.i.r.- -

licati ned Cross Is today starting a ame
to have enlisted men In all branches
pt tho service take out war rlsK in

Mlirance. JJlanlt forms and assistance
Ml be obtained at the otllce, 160T wai- -

kut fctreel.
Offlclals at headauarters say coiiiimih-livel- y

tew men from l'hlladelpl; la have
laJa.r, n aha flnvcmiiient policies to
pttect thlr families If they fall lighting
il'the service of the united maiea.

Mett who enlisted before October IS.
7. It they wlJli to vencmt oy in.
leles, must have tneir innuraiico wi.-- ,

Beforw t3. while men who
mm, after aai musi mno ",

tuut'iniinm i navi biici ciiits- -
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"SUPPORT OUR BOYS,"

APPEAL OF BRUMBAUGH

"Invest in Patriotism," Says Gover

norUrges Observance of Thrift
Day Next Monday

HAliniSBUna, Jap. 30. (Jovernor
Brumbaugh, who previously directed at-

tention to the Importance of warsav-Inc- s

stamps, now calls upon the peo-

ple to ae systematically and urges
that Nutlonal Thrift Day be observed
next Monday, The Governor said;

i in natrlotlsm.aln democracy.
In clvllliation by purchasing thrift
btanips. There Is no more convincing
way to rebuUe autocracy and to. sup.,. nut-- i.ovh In the army and navy than
to sacill.ee steadily and Invest In the.

stampt.. n is mi ihi;-.-n- ir

nt In all that America stands for.
Bankers from all oer tho State have

replied to Danklng Commissioner
circular to encourage systematic)

saving. They pledge support and will
make a special eftort on Rational Thrift

PUBLIC LEDGER-PHILADELP- HIA, 30, 19lfc

IGOSSIP,

.'i:V YollK, Juii. 3i Sixty-nin- e

Ainfili-iit- i vessels, totaling ITI.OiH riosInns, li.ive lipcn sunk by subimirlnpn.
mines nnd r.ildi-r-s in the twelve months

f VMirf.np Liumliril
iip.ilnt American ami Alii, d shipping
by itrnnany one ear ago Kildiij

OffsetlliiB til h loss of Alilerlcnn ves.
sels. most of which were sailing ships,
Hip t'nllril Slates sIih-- IVbru.iry 1 lilts

' Rtliletl tn her inrieh.iiit in.u Ihp bv the
I spIziiip of former Orrman and Austrian

iiwiipiI ships a total nf 17 vessrls liavliig
gloss timiiHiie nf r,ii.toi. IfiivliiR nn

sldn of Hip imnulis after hm.l
III Hip t with the O'llral Powers
n lift gain nf 1. 1.1 ginss tons The
l"s of life ciiust-i- l b Hip sliiMng of I be
st)uliip Amerloaii ships was ininc
Hum 300 persons, however

The ppicrntngp of of Aluerl
can ships imnpareil with the number nf
vessels which have sailed tliroimh the
war nine tK'ccsfillly Is small. f

the IVp.iitinent of t'onimert-- show
'that for Hip beginning with
luaiy I. 1917. and eliding with Upcember
I, theie were tleaied fmni American
ports In the foreign tiadn ships iikbip made
gating 17, .31,901) net. or iipptoluiitt ly
21, SSI, liio gross tuns. 'I'lin number of

' sli'ps making up Hip total of Ions was
mil mnde public by Hip ilpn.it
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NEW LAW CONTROLS

FOREIGN INSURANCE

'

Precautions Taken Against
Military Information Reach-

ing Enemy

WASIIINOTUN, Jan.
ISegulatloiiH pievent mill

Information obtained by foreign
companies opoi.itlng

eneiu luvi-- I

annouiued by Seiretaiy
McAdoo. leBiilallons
tliloURh expeit un-- 1

ilerr.iitds, anil Seeietaiy McAdoo
ceil tho a of for--1

dun companies been
husliiPss llilf,hl. frl.n.J,

KlUtlllt.
The Aipcinra.!

niuiicril Sit.tJ.iy that h.it n"pcaletl
' S, McAclou a

were Kianletl foreign
Lon,paiiU".i-aiii- - that It liel'l evltlence
I that comp.inlcn liaircd from

States liavo formed connections
j countilcs order in-- !

Imlu-trl- iilants.
TiP.isiuy lippaitnu-n- t niuitiuncetl

today that It Is ioiidu.tliiB can-fil- l
"iii-tlo- n of

!." eticinv owiiPl'lilp insurance coiu-- i
liatileM opcratlni vilthln L'nlttd
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Siiaulsli-Ainerlca- n Insuianco Through power Stoie- -

National Insurance (alv ,. Iteservc-
P.elusuiance nv lu

Nedeilands Limited Liability business
Insuiance I'lre Insur- - misppttu! of

i.m c...- - utrts Willi tic
Insuranco Norsky a fiiinlshetl

Insuiiinco whlcn will
Absuiaiio Ltd.. hcanuina control mlsust'tif our unlit

and l.pagnol ncumiplMi
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ltusslaii Insuranco Company, .,, 1...Jeuevmcn to 1 inn 10Viuav Iiisuiitmi.
N'tuwcBlan lnsuiancii company. Labor
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TOWANPA. - The llist
dlrertois renin! ration

County shows women
this county slKiied reKlistiatloii

the women'H cotnmltttc, ('oun-r- ll

of National Pefense. slcncrs,
ncu- -

patinn. and willingness In
tiny fif

wlflilng tiiilntd special
MOili, Hie
writing,

Aiiiillcul
wished to

nurse's training. also signed
teaching, dressmaking,

graphlnc and other lines,
Registration conitnucu

In this tountles an
Amelia Welles

Hutchlns, Towand.i, director of
registration In this district.

WALKS ENLIST

Milburn,
Says Wants Help

I
to me

ou men," Charles
of Coatesvllle, to Sergeant

Noggle,
walking thlrtyseen miles

tho
had poster calling for

and Ignorant re-

cruiting station at out
He and will

be sent to Harrlsburg

NEW CHECK

Dealers Who
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