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BAKNETT OIL & GAS CO.

The quarterly Financial
Statement of tho Harnett Oil
& Gas Company will be reailv
for distribution Tuesday,
January 29th.

(Mailed upon rcriicsO

.A Ior ton R. Alexander
rbiUdclpbit Slock Exchange Bide

57 Ullllam St.. N. . :t.

am u. Mi:irriNds
ANNUAL Mi:i.TIMiS

IKSSTENN l'UHI.IC fhltl(K COMPANY
- Nollre vr Annual Mrrtlhc of

btorkholilfr
Philadelphia Pa Dermiber 13 117.

Th Annual Mertlnr ot SlockhoItWB of
tho Ienn rubll' ypMlcf I'nmpiny will he
field on tli IBth iH of Ibrwir.r. 1918,
nt l:fW o'clock p Tti . t tho nfflre of tho
Tom puny. Room 33". !WI TtaLn JVmt
TluUdtnc. Id tho City of Philadelphia. I .
for th purpose of elTttnc 11 Itonnl of

otlac upon the proposition of
the mithorUcil lndebtf fines of tli

Company, votlme upon tho proposition of
MUthorlilntr tin Issue of this Compjnv'i

hort-ifr- notes anil securing the same by
ron tract, bv plodco of collateral or by a
mortracn upon all of th propertl' of till
Company now owned or to le hereafter
acquired, and th n,Ie of nld notes, and
upon the prnpoFttlon of lncrHlnjr tho au-
thorized rapttal stock of this f'.impjny and
for tho transaction of such ntlnr business
as may come before the meeting:

J A WOOD
Assistant Secretary.

Certified I'ubllo Airountanla
ulwrknci; n UROWN CO

181R REAI USTATK TRUST 731.110.
INVKSTIUATB ADJUST PARTNKHhHIP
COHPMBATinV T1HPCTK1) ArTOITVri
WAR-TA- reports prepared

Land TIM Building
Crane!) L Co .

STEEL BUYERS TRY
TO RESCIND ORDERS

Inclination by Some to Repu-- ,
diate Contracts Placed Be-

fore Price Was Fixed

NT.W YORK. Jan. 26.

"Repudiation of olil contracts Is galn-In- s

In popularity, Is tlie way one steel
trado authority described tho present In- - '

cllnatlon on the part of come bujers
to get out of tielr oisJers, which wcro

Placed before the (lov eminent fixed steel
prices last September

"Whlto the steel manufacturers do not
look with favor on this action on the
part of sonic bucrs unci there arc likely
to bo ronio prolonged disputes on the .

question In tho future, there arc some
nnlnffi uhtrh rjn ha made In favor of tho

high HttVC Qlliet
prices.

It has been a lommon custom In the
steel trade for some consumers who
turn out finished products to purchase
their gemirinlshod ahead, and
this policy was continued up to 11

beforo tho Government named
maximum prices for steel

The dclugo of orders to the steel manu-turer-

and later tho urgency of the
Government's demands, put deliveries

off, and as .1 result soino shipments
would be made In the next few months
on contracts which were mado early
In 1916. long before, there was any
thought ot price fixing

The buers who had made these con-

tracts, tn the meantime, have had prices
their finished products fixed by the

Gov eminent, so that In u number of In-

stances the present maximum would not
permit them to dispose of their products,
materials for which wero purchased at

at
It is out. that

IN IN

which

iiinnv months and on which
prices probably will be demanded. These
consumers aro merely making efforts to

their profits by obtaining their
raw materials at a lower figure. "Whether
they ullt successful their efforts
remains to bo seen

Thern la more anxiety in steel
trade over tho than any
other factor at present In the leading

In the i:ast, shortage Is be-

coming more acute It has
j4 Open nna snuiuawus tut: uniuciu i,u
l romu prolonged.

Thus is especially true of Pitts-
burgh local assert
Despite fact that mills in that
nebrhborhood are nlmosta In the heart
of tho coal fields, ro to they ate
nqt being supplied with sulllclent
for uninterrupted operations, and tho
mot strenuous efforts to bring about
relief ha been successful thus far.

Just how serious the fuel
really is Indicated this week
H was learned that a. number of plato
JnllW In eastern Pennsylvania, which

Oiej" were making plates for vessels
tho United States Government, failed to

advantage ot their exemption.
This svas caused by tho fact that

waa pot fuel on band con-
tinue and tho shutdown was
longer than the days culled in
the fuel administrator's order. Of
course, ee,vro winter weather con-
ditions were responsible, and In lead-Hi- e

quarters It Is stated that thero la no
relief In sight, as the railroads

stilt congested with traffic,
TJi man at present Is not In an

position The problems con-lrfi-

lilm are many and varied

ti

tuo closest siuuy 111 reaching a
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
POOL MANIPULATION RULES New York Slock Sales

NEW YORK STOCK MARKET

Railroad Issues Show Strength Due toUnVarni;:
r , , . . i Am dm aj'.f.

Movement Against snorts motor
Shares Are Forced Upward

Ni:V YOltK. Jut) 2C

The stock market in the two liuuis nt trading, with which tho wools
ended, depended nlntost wholly on pool innnliiiliitlnn In it number of easily
conti oiled slocks for Its Interesting features. There was ulso n move-mo- nt

ngnlnst ohoits In several of tho rullioad Issue-- , which caused u Miovv

of strength lit it number of stocks lu the early trading, but milsldo of
these movement) the imitkct tone was with u general disposition
to restrict speculative operations prior to tho holiday resulting from tho
iirtlon of tho governors lit closing the cchango on Monday lit compliance-wit-

tho tleeteo of tho fuel administrator.
I'ool movement were most pronounced In motor stock, with General

Motors forced up 1'i to IIS1" In tho first hour, and a fractional gnln was
m.iilc In Ktudobnkcr.

Attention wns attracted tc continued accumulation of Union raclllr,
which advanced In the early trading li to llli. but later lost most of
this ftalt). ranadlan I'aclllc. which was a strong feature jesterday, con-

tinued Its upwind moement during the llrst hour, MiuwIhk a sain ot
114. with ales nt 143

The copper stocks were fairly active. United States Steel common
moved up 34 In tho llrst few minutes to 01 ,, but quickly dropped about 1

point. lIoMonn Petroleum, attain Influenced by effotts to llquldato pool

holdings, declined S points to S9'4.
The bond market was qcnorully steady, with continued heavy dealings

in Cmcrmnent Issues. 3'3s nt 8.nt to OS and tho is were In

demand, selling nt 0G.24 to 110.20.

Anglo-Frenc- 5s Fold at S8's nn) a'J.

There will be no more trading In bonds the cstchatiRC until Tues-

day of net week The general closing of Investment houses thtoughout
the Street will be In deference to Hip desires ot fuel Administrator Clot-Hel-

to cotifceno coal In eery posslblo manner

Market Shows Undcrliino
Market umlerljlng Mtengtlt was tho featute of the stock market

throughout tho last week, notwithstanding tho many unfnvoroblo dccb
opments during Unit peilod which, under oidlnary elicuinbtanccs. might

been expected to crcito a widespread movement. There ap-

peared to be the best character of busing from llio outset, which was
cle.Dly rellectcd In the cilck nhsoiption of stocks all slight

International Mercantile Marine preferred stock, In tho fnco of tho
unofficial announcement that plans calling for snle of tho company's
British tonnage and securities of its Kngllsh corporations maintained an
excellent undertone and at the ot the week held about tho same
quotations as tltoco of the previous Saturday. It was stotcd that tho
tufting ot tills slock had been excellent and nppaieut attempts by the
bear clement to raid tho Issue failed to accomplish tho desired lcsults.

Thcio was activity on the part of viitious pool Interests,
several Issues that are said to bo manipulated lit this manner showing
spurts day to day. U the close of tho week there was considerable
bullish talk regarding Distillers Securities stock, which closed somewhat
higher than tho prevailing level ot a week ago. and thcro was, recorded
a considerable turnover In tho Issue. Mexican Petroleum was another
stocks Iti which thcro occurred a fairly wldo'rango of quotations, and It
was learned from authoritative sources that there are Important develop-

ments under way.
This company In 1017 earned approximately 23 per cent on Its out-

standing common stock, heforo allowing for lncomo tax deductions. Its
sales of oil and distillate In December were larger than lit nny other sin-

gle month In the history ot the company more than $1,000,000

Waiting for U. S. Steel Meeting
United States Steel common was another featuio und thero wus much

speculation in "Wall succt circles as to tho probahlo action by the direc-

tors nt Tuesdays meeting of the board with legard to tho dividend on
this stock. The Impression most general In high banking cluics was
thu't the rato would be unchanged this time, although, as Is usually the
case, ono possessed any definite Information lu this lespect. It Is

well known that tho corpotatlon's earnings nro large, EUluclcntly so as
to permit a continuance ot tho curtent disbursements, whether such
action would bo tegarded as politic by tho management could not bo
ascertained. '

stocks woo model .itcly active during tho week, although
pilco changes wcro confined within narrow limits. Thero wero rumors ot
a consolidation ot four of tho large copper concerns, but In quarters con-

versant with the affairs of these companies tho statement was mado
that no basis existed for reports. tho basis of current qmtn-tlon- s

for tho metal, it Is asserted tho present ot market ptlccs foi

tho copper Issues Is most atti active.
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Railroad Issues wcro unusually quiet und pilLe changes Insignificant

ns com pat ed with thoso obtaining last week. It was regarded us a cer-

tainty tint no material fluctuations in theso sccutltlcs would tnko place
until more dclinlto information is available as to tho proposed new
legislation affecting the tallro.uls which is now pending In "Washington.

At tho close ot the week feeling In tho best, hanking quarters was
of tho most bullish character. The war rec.u,hemcnts, especially In the
way of taxes, have created a falso position In the market for tho two Issues
of Liberty Donds. Iiccause of tax exemption, tho 34 have, ranged above
98, wlillo the 4 per cent bonds havo sold down to 9C. "With tho coming ot
peaco mid, the temovnl of necessity for extreme taxation on Incomes
this position would be changed, and it is to be expected that beforo long
the market positions will bo i

I'caco talk grew In considerable proportions during the week, and
thcio now appears to be a general Impression throughout tho financial
community that peace Is much nearer hand than been gcneially
realized. Tn that event stock market as well as bond market quotations
should advance substantially.
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NEW YORK BANK STATEMENT

actual Loans Much Larger and
Show Good Gains

lug of the being I)ank Btateiiifent this week shows a
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Increaso In actual and good gains
In averago and actual reserves. Thcro
was decreaso In average demand
deposits.

follow :

Demand deposits
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Cotton Buyers and Sellers
NHW YOIIK, 2C March Mc

nnany. Geer, KHnn nnd Cardoza bid;
It. Hubbard, Hentz, Hyman and Munds
offered,

Mitchell, Cone, Peers,
Parrott, Brooks, Schlll and Rountree
bid; Hentz, Itiordan, Hyman,
Kelffer, llartcorn and Hubbard offered.

Hentz. Hooper. Kelffer, "Wen-ini-

Hountrec, Schlll, Mitchell and Mar-
tin bid; Shutt, Hyman, Newman. Sega!.
Hagedorn. Selrcnberg nnd

October "Waters, McGee und John-
ston offered.

December Montgomery Segal
offered.
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INDEPENDENT OILS
ACTIVE ON CURB

Heaviest, Trading1 in Low-Pric- e

Issues of Gioup Other
Stocks Neplccted

NRW YORK. Jan. :r,.
There was a totitliiurd dlvcrelon

speculative Inti-ris- t on the Curb to the
independeiit oil gioup. many of
slocks being in.tlv(l trailed In, while
other Issues wire m girded,

Tho heaviest ttuillutt ns lo n l.m.

(lOl)

priced Issue, Central (ill. which sold nt
S5 to SI cents on Its llrst appearance
In the open market this morning.

The coinp.ni) has Inige holdings of
McMcan oil nnd Is capitalized
at SC.000,000. Cosden Oil was steady,
selling at 7 lo 7, and there was activetrading In Houston oil at CO' to 61 U.Among other sales was Merrltt 22 mid
Midwest nt IOC.

Ilulness In war orders vias extremely
small. Aetna :cplnslv selling nt 7
lo 7 mid Siibniailiin Itoat was traded In
at I21; 12.

Steel Alloy ki.I.I nt 7; nnd 7 United
Stales Steamship was Haded In at 4,r.

The motor stuckx wero again strong,
with Chevrolet traded hi nt 112 to 113.
United Motor was In demand, withat 23 to 22 4.

llecla Mining wns the most nctlve
In llio milling group, with transactions

to .) Cnnr,lldatcd Copper
.Mines was quiet at 6 to C.
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HANK. CLKAI1INOS INCIlCASi:

llusincss 5.0 Per Cent Above Corre-
sponding- Week Last Year
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Vl'.ll' YllltK. .Inn. Tim usual

.....In.llnnlioiiuay uuiincss prevnueu
exchange market today

change looked 31.250 as.ua
spect jinlll
mado In the International steamier
movement.

Tho only quotable change rates
' from s liguies was a fur-

ther declliio of half a in Italian
exchango which readied 11 new low
Sterling and francs iitt sitauy. '".;", 8"numn.ivkins Adianri- -

P.uhles nominally

effect pajmcut ltussln
existing condition

Quotations were:
Demand sterling 33. tables 4 7C.13

1.7J ninety-da- y bills
4 70,

Pranco cablo 3.70. checks 3 72
Lire cable 8.10'... cheeks 8.17'..

cables cheeks 4.40
Uullder cables 41, checks 13'
Pesetas cables cheeks 2V17
Ilublo cnliles 13'i, checks 13.
Stockholm cables 31. 33''

cables 32, checks 32L.cables 31 )t, cheeks 31

1'ederal Keserve Hank Statement
Tho condition of tho Kcderal Iteseiceof Philadelphia for tho week c a.til )cste-rda- co.npaies with the pre-vlo-

week follows:
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M K T pref.. H va Car Chem..
Mont Power BS "Wrlla-I'arK- M'X
MKtI'tSH M 8dH Worlhgn V fc m
Mich Crntral...l10 prrf n 60
Morris K Easel. SO West Pao It It. 1714
Nat Acme ... 20 IVrstah.e lat nf B3H
Nat 08 WhMl ft L B pf JO'S
Nat nlacult Pf 100 Motor;. 38
Nat Cloak ft St. B0 Wlllya Ovid pf . , .7s
Nat Clk ft Ht pf.inin Wilson Co pref. 00
Nat Con ft Cbl. IB'i

Receivers for Denver & Rio Grande
DKNVnit, Colo.. Jnn 20. Alexander

Ii ot San Franciico, vice
president and general counsel of the
Western Pacific ltallway, und L'dward
L. Brown, president ot tho Denver and
Rio Orande, will bo named receivers of
the Denver and Itlo Ballroad by
Judge Walter II Sanborn, of St.
sitting In ueuerat uistrici uouri here.

us oo'i 8M? Total llibllltks. J2S2.03o.esi h announced jat jesUrday.
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Price Changes Are Small, but on Side of Advances.
Railroad Congestion 'East of Chicago and

St. Louis Retards Business

Only FinKII stock s.vles were record-- ! Tho Peiinsvlvanla cm,,M,u for .

ed during todti' short session on tho "u",n,' "" J''? '.'":!. i,rn""n? Annul"
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JS21.83T.283

tlflratca advanced a quarter open
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Pan-A-

Aril..

White

Paul,

ofter

Steel common was aitlve tn.in
It has been for some davs, but advanced

, i for a stibslnntl.il gain befolo midday,
' - Railroad Issues vieio quiet A small

turnover of Peiins.vlv.inla look placo nt
'' ".l" last oltrlil's rlnslnir tillot.ltlnll.

I'I

"I l.lli. . I , tin, ,.! ,, nfn tlnntl In innrlnr.
ntely, with ndvainlng n dinieiiltlfs both on the if

.ni(i a suiucietu nuniner oonds """ ministries, irnue is carrlcj... .1... ..I, lit ii .ll.fnnlnrito the sum of $30,730
sinking fund, at a net lo exceed

cent
Vnllnwlnir for Philadelphia

slocks listed

Armour

lntr

Biscuit

,im i in. ui'.. ,'., i'iu , ifiinmi. u,i
Trust Compan: trustees, bcfnio noon
Ucbruary 5.

NKW YOHK COITKi: .MAKKKT
NRW YORK, .Inn 20 The market

for coffee rutin rs npeunl liiegul.tr to-d-

. 7 points lower to 3 points higher.
on the call was quiet.

While finding wns less active, values
iweie steadier nnd held about at the
closing level of esterd.iy. bullish
lnctors still centered iiround the freight
situation nnd tho possibility of an earl
peaco abroad and while stnlistlially
conditions nie bimlsb, aggressive Felling
has been 'becked mid icceiit declines

from to batiks Prld.ijc"'" niiHtly luo to piollt taking
nl At riesnt 'Jure nro 713.000 bags
I'l'tinfloat for Hie lulled Stntes, agalt.'ty' ' IS'i.ano lngs a jmr ago.
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IVlltlUUl rrfiliti-rril- , 1(1 lit
Panama 2s, rrutstf rril,
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Ollleln's operating ca-i- .

ward Chicago nnd st Luuls rtnortthat ti.ilflc conditions iIOi, caft anjwest, urn still serif us enough 10
emlinrrassiiienl . shippers

of coal nnd oilier cnmnmiliH,
L'nib.irgoes been pin. nl on rr.tnln toads In ordei to hurr t !io move,

incut of coal, to ease Hie iii,uiu.
ut the eastern pphIumwI ami in ,Pp tt.movement of vessel tn Hit. va, Kntliusliicss loiidltloim In Hies ectloM
have felt tho cUrnoullnarv uliuailon, hu'
roiismriinK io uiieeriainiirs una

the 3'jS little pirt rallroaili
ot 01 ino iieing

...I....... ............

iirlre
or

miotntloiis

Trading
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Olhclals of southern mails report thitthe loal situation I, training ,i iiurinutstnto In the Siiuth vvlulr mhrr com.
irodltiei in.- - shot nig n griiilual trfntfir tl.n betlri. Tram igo nn Hjiilhcrn
IIIIU-1- . HH'iii nimUT ")
cent under a year ago

Briefs

per

Commercial failures tin wen, j,United States are 27.1 ng.iliiKt r,; aft
week. 283 the preceding erk rtn,i jjj
the conespoliilhig week last vear Ksl.
uics lu Canada number tucntj-thrc- e

against tvvent -- seven last wiek tnents--I

fc tn tho preceding .nil nineteen
last ear

Tlio New Yoik Subtre.muri rain.- -
followtig time time have '$178,000 from tho on

S3 7S

MINING STOCKS

llnoth

fellier

lliur

iiupon

John
John

SUMS

from

have

nn.i.ti.

week

been

Max Slegel. Ueni.c 1 Jrnnsen nml
Udwaid P. llulton hate been elected
members of the New- - ", nrk Stock

.lames C. Lnrd wns authorized
as n substitute to take the place ot
William Ha lis, ,lr, llaclls . Co

The New Yolk Coffee and .SuK.ir Kj
change membcisblp of I" K s'pER(,rn,aIln
has been sold to II I.imbtrn The
cousiileiatloii wai $l",nn, unchanged
from the last previous salr

Gioss earnings of twenti i i.illroads
for tho second week in January were
$0,302,137. This compares uttli Jio.
CC5.300 for tho s.im. week last tear or
a dectease of $71,1 .tea

n'i

un News Hureatt Observes I'uel Order
I'i, 'NRW YORK, .Ian 20 To add t

mllo toivard the successful outronio cf
In Kuel Adnilnlstrntor (i.irllelds plan for
113 coal conservation, the .eu ork News
!"! Ilureau Association servl,e will net be

u"l operated on the Mondajs brluern now
and April, designated as eo.Uless dajs."
This action Is m.id possible by the

17 concurrent closing of the New York
Stork i:changc and other financial and
commercial organizations hi the eastern
section of the United States on the cla)s
mentioned.

.Shipments of Meat Increase
CIUCAOO. Jan 20 Shipments cf

fresh and cured meats from Chicago
duilng tho week January 26 viere
38.130,000 pounds, against 58,391,000
pounds the previous weel and 31 199,000

pounds tho aino week last dnr

Oil Company I'as Extra 3 Per Cent
vt'filU'OlI !.-- . T.... ir-- ist..

Exchange Closes Monday Noon Compinv of Kansas ha
NRW YORK, Jan 2C The board of tho regular quarter!) dividend

managers of the New York Piodm-- Us- - of $'! per sbaie, and an elra dividend
change has decided to i los the e- - ()f J, per slime February 21

'achango at in on Mond.iv, nt the surges, to rtotk of leeord Uebru.irv It Docloi

tlon of the food administrator t lose Ucbrunrv 13 reopen Vobrimry !!
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THE

BENEFICIAL
SAVING FUND SOCIETY

OF PHILADELPHIA
No. 1200 Chestnut

(Temporary Quarters, 125 S. 12th
Incorporated

Financial

stand.iid'oil

Street
Street)

Statement January 1, 1918.

Assets $19,474,712-7- 4

Deposits '. 17,614,226.25

Surplus '. $1,860,486.49

Number of Depositors, January 1, 1918 17,188

INTEREST 3.65 ANNUM

IGNATIUS J. DOHAN, President
JOHN J. SlacDONALD, Vice Pres.

ALFRED J. MURPHY. Vice Pres. and Treasurer
LOUIS E. PEQUIGNOT. Sec. and Asst. Treas.

TnOMAS H. CULMNAN. Asst. Trcas.
ANTHONY A. HIRST, Esq, Solicitor

Alfred

Ignatius

T.
A.
A.

Ceorge

of

ending

MANAGERS
Anthony A. Hirst
Ignatius J, lloratmaun
l.eorge V. Norrla
ilolm J. MarDonald.
lVltllam 1. Slnncll
.lames M. Hrllry
Joaaph M. Kngel
Edirard J, Iloonrr
Joseph C. Trainer

PER

Hon. Joitph r. ijuBsrstl
.lolin E. I.ooergsn
Thomas Dcrlln
Hugh lleCatTrer
VV in. V . McOnvtli, Jr.
Michael F. llaasta
Henry C. Xsllnr
Henry T, Mtchell

1


