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LIFE INSURANCE. CO.

OF PHILADELPHIA

Home Office, Sixth and Walnut Streets

Pursuant to the r"mmu ents of ita Chatter,

this Company
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DISBURSEMENTS

Matured Endowments
Surrender Valueas
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Nent and real cntpts

Added to reserves

LIABILITIES

HUSINESS OF THE COMPANY DURING 1917

|.1 TTEF -ulnu

.HI‘\!['IIHI'\‘

BENEFICIAL

SAVING FUND SOCIETY

OF PHILADELPHIA

No. 1200 Chestnut Street

(Temporary Quarters, 125 S. i12th Street)
Incorporated April 20, 1853,

Statement January 1, 1918,

RO 15705 STnieiee
Deposits ........

snessessesnenscs SIOYETS,TIZTS
17,614,226.25

$1,860,486.49

Surplus .....

1\

Number of Depoallnrs, Jamur) 1 1918 vessisessshibil

INTEREST 3 65% PER ANNUM
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THE PENN MUTUA] GOSSIP OF THE STREE

[BANKER ADVISES UNIFORM BOND
TO REPLACE “LIBERTY” ISSUES

'Al'gues That Varie_ci Forms Confuse Public
and Favors Method Used by Railroads,
Gossip of the Street

T”i: pPrne pal partner in oo well-knowt banking and investment Louge
was discussing the possibillty of the next lmsue of Liberty Honids veater.
day, and tn the course of his remarks sald b hoped thiat If the Govers

ent wotkid lesue o bond with o higher rate of intervat than 4 per cont it
would &0 arfsnge thut any of the previons besues of Liberty Bonde coulil
e interchang vl "IN be sadd, Ya new fkmue fn put out ot a gher rte

and the previous issue cannot be exchanged. through a technieality, it wil

ok llke shiarp pirac

where as a U .1 o~ Blates bond,  He

In the future as far as Governm
nesds ure o radil by one standard bond which would be known overy
pald that all present and fature

lee on the part of the Goverament and In iy opinles
would hive o dlsastroms effect on the

Another Wunker sald he dibd not
iance thin war and everyihing elxe

eiale of any futuro amiies

wee whv the GQovernment did

ernment ssues ahould be consolldated into one e debt, and one kil of

reney usitd 5 stppltment

ing form b currency, it s betoming the most important constituer

bond lusued agalnet the total Indebtednesy, simtlne to the genernd mortgags
bomide of the Fonnsvivanin of New rlk Central Dallrond. The Lol
could Lin lssued (or frdty o forty ven caould be uniform and bl bear
the same fate of Interest Whets w Giavernmen! wanted funids for any
partioular puirpose, po matter what that purpose ¢ {1t be, ool it wonld have
it o wonshd il ont an fuser of theee aniform Bords (or whatever
m v cded, T Ins I wolldd e me tho object] L ihe m
vy w it T % iy T, the Gloverniment Lhat 14w il take
t tew O Mmoit! y ongrave and print all the bonds of 0 few |
t oF ' F winr
hie 1 1 hnve g he $emarks enl il
Leso general muoriznee Tonils 1] W n the want t ¥
B10,000,000 o $12.000.000 they tinnounce siucrh an lisio of enes trnet '
Bonde at wiintever price the market commanda at the Lme of basge, mayts
LAS B or 88, and the Governmont eonld do the same thin
It v t i e thiee MAr ie thiat « "
tin du Lol in bt wl nd it t
tl i $ t e I i W der to tinance hor v r
I ih il Or Countr thut @ pian Is g '
' ventun ) 1 AT VIO W .
footitig 11 1 thor Even i) roads 1
1 ta e L
e g " 1 favor of a unitorn "W
i 1ring T rlous lasu of 1 riy Bond
Nt 1 Ty will writy il nek for quotath an 4w a2
wl { 18 | | fins 11 Tt At LaAve Atre o iy i
M ()
I My i m ind otheyr i 1 1
f t method of fihn ths o ron ! RUniver |
il i ' miu uf 1the ralirol eottipar
Congress and Corporation Financing
¥ . £ nr i n | |
t foad Ty [ I ( I Ha ey
featur i i crnt 3 e finuticlal world, nnd thin
A f L metriod Jerperationn has reachiod o etagse whsre
. ¥ t i t properly cope with it and where soms
Line ( E'R il 1 the situ . 1ET
" i (L Pl ment Conty { 4yt
| t of fining m I ks { hut with 1
et nditie I el ey mit e meotl
tuatien v ¥ R i [ ner T then
vieen their planis Tunning
The yepore soy
Thoe boutd thepafore i | ar T "
grosa of the prollom of corport bollef thor 1
isfactory salution will 1o found thae \ ame dogt
vernmental tecrvention. The hoard Is of the opinton thsd gom
lal for Government inferventinn of ald ean e worked out v
svaithd meet the o nramen of tho »i ratinfactorils
.‘.‘ 8 ropert ino i".'t'l thint 1'-.""..1 v Hinnks W lars th
liberty Loan must reduce tholr Investmonts to strongthen Fesorves o
avold the farther expanslon which accompanied the Hest two Liberts
Loan g widle the roport gives no lighteon how this e be acoom
1 bl At 1 1 will tecommic tha purchase of ceriilbont o
10ines 0 pmeans to thia end
Taking t L enirn Misin « na Inarl thie bmes Ar
the handling r i [ ormnent war 4 i tafce e
f the Wedoral Heservo sy<tem, the repnrs: continies
The Fedorml ftenerve note will more wpeedily attain the POl
uriginully. intended for jt; nE an vocaslons! smergency ol

i the supply of other exist

of our circilating medium, responding promptly and naturally (o

racy iremonts Lromn

wur whaola curreney o Kind and degree of clasticlty 14 has Hesver

wihntever source proceeding, this glvine

Trade Acceptance Plan Advocated

There seethd (o be a good deal of woll-foundod « mpliint from mer
chants and muanufng I‘.;:l re of the sl « of the Clovernment 1 nes!
payments due sides the pressure which s beln W brought In Wast

Ington to remiedy this situation, methods of providing much nueeded fuy

for muanufacturers and others concerned through the reguwlor banking

channels are bring considerod.

In this conpection the trade acceptance seems Lo Le tli

ngency advocated,

prineipal

The followlng suggestions have been made by Lewis Pierson, chulr-
man of the board of directors of the Irving Natlongl Bank of New York
and chalrman of the American Trade Acceptance Counell:

“That the Treasury Department might r« sulte that each and every
manufacturer first should use his own credit, giving trade acee ptance for
raw or other materials purchased before calllng upon the Government for

additional financing.

“That, in cases In which the Government already has authorized cors
tain advances which are found Insufficlont for the full purpose contemn-
plated in the contract, the concern ghould be required to utilize Its com-

mercinl oredit through the giving of trade aceeptances Lifore

Fotuesting

additional funds from the Covernment,
“By treating the situation in this way tho high class of eredit of Dhesd

industries will #erve & purpose which otherwise would be served
money provided through the srle of Liberty Bonds, and the money

Ly
thiuas

reloased would be avallable for other war purposes In the treatment of
which commercial credit could not be uscd effectively.”

| Predict Third Liberty Loan of $10,000,000,000

What appeared to bo a well-founded rumor on the Street yestorday
wiis to the effect that the amount of the next Liberty Loan would Lo

$10,000,000,000 and that it would not be lssued Ll June.

ticulura accompanied this rumor, as
would carry or date of maturity.

No other par-

to the Interest rate which the bonds
This would be in line with the pre

dictions of some of the most astute and best Informed Anapciers (n this
city, who have maintained all along that Secretary of the Treasury Me-

Adpo would hold bueck the lssue as lony as poasible, perhaps to May or

June,

It is reported that in unticipation of the third Liberty

Loan the

Becretary of the Trossury will make a serios of offering: of certificates of
Indetitedness, The offering made under date of Junuary 22 for 400,006,

800 will be due April 20, 1815 IU is sald the subsequent offerings will
average probably §300,000,000 a week and a long. persistent demand will

be made on resources of the banks which will require very

handling.

| Busy Day in Bond Sales

caroful

While thero was litie activity yosterday in the Lrokers' offices the
houses thiat confine themselves exclusively to bonds reported an unusually
busy day. Munielpals were In demand, with few offerings coming out,
and most of the sales were scattersd over the general list, with no par-

ticular class leading.

COST OF WATER IVLREABED

Board Permits Trenton Concern teo
Abolish Cash Discount

TRENTON, Jan. 24.—The Publle Uul-
ity Commission han granted parmission
to the General Water Supply Company
to withdraw the § per cont discount here.
tofore allowed for prompt payment of
bills, Tha action s virtuslly egquivalent

Profiteer Compolled to Show Win-

dow Display of Regrets

READING, Pa, Jan 24 —Food Ad-
ministrater Chartes T Davies punlshed
& grocer who vielated the food order on
Monday, selling goods other than feod,
by compelling him to display & hig card

| to granting anlucrease of about & per | I8 Wis store window making npology to

munumuummmm thaowm:.

..w- . Aba. indon

DIDN'T PLAY FAIR |

'Stule Roard Ml'eling Ends in

Blaze of Protest Against
Draft Plan

NEED BOYS IN FIELD

h‘l[lt‘:lkf‘r-. Voice Warning That Pro-! .

duetion Cannot He Maintained
Without Help

HAMRISBU RS, Jun, o6
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ALLEGED BOAST MAY
COST SALOON LICENSE

Judge Harman at Bloomsburg Ques-
tions the Applicant for Berwick
Hotel Permit

ARURG, Pa, Jan. 24 An in-
t of the usasl scourred In ¢

lombla Counmy Licénse Court when
Judge Harman called before him Cuorge

| Morton, who Is seoking o livense for the

Hotel Morton, of Berwlek, one of cen
tral Ponnsyivanion's bhest known hotels
and “drey”" for the lost three vears
Tadge Harmoan sabd It had reached the
Court's sars that Morton had suld that
If no one else obitulned o Joopnse I Hor-
wickh he would gnt ong

AsMarton denled having made the state

it Judge Hurman anmeutcond that
If evidence wWaa pre d  that wauld
satiufy ths Court s a mtatenient had
been mada the Hoense would, of course,

be rofused

The fitne ol B § Ehulls, ng phicant
for the Jerseyilown Hotel, whe atinekesd
on the yrounds that he wan of Inten-
perate habita, while Leon Parks, pro-
| pricter of the Benton Holel, wan charged
! with selling to boys untll they becams

intoxicatad,

The remaining Bloomeburg applicas
tons were heard today

MANOR TO BE GOAT RANCH

Historie Girard Tract to Be Devoled
to Stock Raising
HAZLETON, Pa., Jan, 24,—A ranch

for rila'ng hogn, Wheep and angorn gouts
will ba established on the Girard Manor

farma, near Sheppton Glrard Manor
i was bullt by Stephen Girird, of Phila.

deiphin, for French rclatives. who re.

turned home after the Helgn of Terror

and Napoleonlo ascend wnoy had vnided
The buildings on the tract ware burped
down last winter. J. €' Ogden & Bro.

of Fh'ladelphla, who had purchaned them
with tho intention of establishing & largs
sanatorium, have leased (Lo land to Hey-

wood & Co, of CThester, who will collect

garbage in oonl reglon towns ks one

| mesna of malntalng thelr stock The
T s : —— | intest sclentific methods will be applied
M:\KES | in the work ‘
(;ROCER APOID'GIZE

Oil Shwugc ln “:ruminx Field

WIYKES:BARRE, Pa., Jan. 24 —The
oll shortage In the W)‘nml:‘; Vallay in
!at an scule stage. Kerosens oll will |
+ hecome & Iulurl\' unless rallway condl-

n l‘ull‘l?,i homes Herokens

tigns improve,
has been burned in o

that ail in guantity.

Money, Checks and ‘Iluu Burn

100 CUTTRROY,
Adam Dok ‘-w:.

Moves 10 WAV
coal. but with transportation facilitles
us they are it in now Impassibio (o buy

SHAMOKIN, Pa. Jun :a-- orluutlhun

' “LONG LIVE THE KING”

A Human Story of Chilld-Dealre, Court Intrigue ond Love, the Latest Novel
By MARY ROBERTS RINEHART

Copprighl. 1818 by Mary Foberia Riuehart and the Publle Ledger Comipany

CHAPTER XXIV (Centinued)

HJ EMILED upaln to himeelr 1
touched hiln Ironte senpe of humos

that he, wipn had dsvoted his Jife tao

maintiining thst all mén are not [
and i, when on that very day that
it dovirine of Hberty was undermin-

Ing lls ehirone—ihat he Ehould Lo ot
usslug It with the ppuill belr to o thise
e

. L t said Prinee Ferdinand Wi
1 O He hoped 18 wWha not yery
long

imn | | 1 itdeni i
Yol nver ol i fat i ' §

Nt Mlways™

Yoy might-<1 v OB I i thet
' ke yolt 40 da 't

Yos it
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URGES U. §- SEED LOAN

‘TO INSURE WHEAT CROP

Representative Baer, of North
Dakota, Savs Government
Must Aid Farmers

WASHINGTON, Jan. 24
Wushington Is jummed with fobhy ints

epresenting overy industry bhut 6

K Hig bLupiness o pepresonted aas (b

was never reprosentéd before, a literal
prmy of lohhyists pecking to protect the
nteresin of gront corporations in hers
All thim while legislation to help the

furmers to keep Lthe country from storve
ng noxt year {# virtunlly tgnored. Wil
Mcinl Washington please look ahead to

the npext twelve months and hear the

len of the farmer?
Thus TUns " platenend Insued

by Nepresentative John M. Buer, of
North Lukotn, o Nonpartisan Lesgue
man in Congre He has Introduded o
bill by ¥ the Coverament would

lend firn 1o buy peod Iis
statement nu)

"Food 1 3+ T sary to the war
nn whipd AN gUDjH Wa fuce u
wrodl whortayy in erops |h # Year m
talking particularly ||l‘-lI1 whent "I
Department of Agvln Iv ire estiniates o
winter wheat crop of LIDDOGDO0 bushe

ely, A biillan bushels are nesded, Where
are we¢ golng 1o get them?

“We may not even sow all the crcagae
sultable for spring wheult Throughout
the West there wre many farmers who
have lind two bad drape, They have no
maney and they have nd sedurity o
offer. They cannot buy seed and feed
to put in 1918 crope.  They will be glad
ta give thelr time if they can get geed
If they canmnat gel seed thousands of
aoren of ypring whest lapd are golng to
e idle™

Mr. Busr's Lill 1s now In the Agricul.
ture Commities of l.ht llnuur

$4000 Woﬂh of Raw Silk Stolen

QUAKERTOWN, Fa, Jan 24 —Ef.
fecting antrance to !hrl* nt of the Rich-
aanpany, thisven

silk_ Just Imported
from China valusd at $4000. Heyond |
foger printe, thers is no elue. The Allen- |
town as well as the Quakertown poll ni

land Silk Throwing
mads off with raw

are investigating

Hold Estate for School Shortage

BETHLEH M, Pa, Jan I{.—Bethle:
Hoard has

em's new Clty Hchool
the e 0

R

“With that and a pole |
1 for MATChe

milled baliindd

mlininfully. | b pansed upon Inter by the com

il pressed

the  deposited in u Mosrow bank, and

ars | take

dly Queen Marie of
the | from Kial t

wfore| CApital

~ NOTICE]

*nn

il mrnged

i wne NIGHT service for com= |

b trucks with our TRUXs =
Lhib U Ngunit.
Ninted e This practically assures
Oniy a complete internal gear -

Bad rajmed
1 tea

the COMMERCIAL CAR UNIT CO.
el 16th Strect & Glenwood Avenus

wit

s=haken

Clearance
Sale of

'DRAFT BOARDS ASKED
FOR 25 ACCOUNTANTS Lamps

in  Our annual clear- &

ONTINUKD TOMORROW )

Experts Needed at Once
Finance Department of
Three Divisions

Maker W: place this week.,ﬁ

nocall upan

ft bourd of Philade .
poards of Uhiladelphis.  These lamps range in vah‘._

for twonty-fiye

are  from-$10 to $30, and a

nee department

aviation mer . excellent values at these!

Thia eall s made upon i
' three Iargest olties,

.-Il-l.l:alla.r Clearance pl’lces I.

eartified puble

“""" these lamps ra ge B

uc-

rfound there among the

A b e ave ten  from $6 10 $20.

man

ualiflon-

ieuwnnst  In the lot are a numbes

¢, und

Colonel M, W 'T'h-u..p-n--h
exaim.oed Febhrunry

'REPUBLICAN (X
COMMITTEE IS N

| Joint l.nnrerenca Sel i
to Manage Campaig ¢
Strive to Control Hous

CLTTTR WASHINGTON, 3
of uru;' tepubilionn Henatorn and Hep

tives numed the membors of N
publican congreselonnl  eam| !

-\Ilh mitten ol a4 Jint conference,

that purposs

Nununntions  for  memberabipt
rann Sales, including thome wit
publicun representation to o

Ierlf . The metubera selected
Callfornia, Representative Jully

with  Colorudo,  Representative  Charleass
of the qulhriukl :

Connectiout,  Rep
v Jdohn W Turon ; Kaho, Fte
l-"' Addison T, Smith; [Hinols,
\ Paemitattve Martin B Madden
Itepredentotive Willlam 8. W
Hepiesentative Frank I°. W
Henprementative Philip P, ¢
presentative Caleab F
tive Johlin
Yl srtilative
r - II nan

Mussgchysotte, Hamuel B W
Ml Frank I, Seott; Ming
T ] inlvor Steanerson
r midag
\1 Wit H
ehriania
¥ d
Vv Jadwa
i enrmtn
aw Moy
- 3
y s O e
Fosa  AHiluhoma, Repre ‘f‘n'lllﬂ
Morgi Oregon Htonpressnta
| L Minnaslt ) Tennnsees, I
i v Kiichard W Lusting Ve
L titive Frank L. Gresps
Eat 'ennnyivanla,. Reproseniative
oo Graham ;. Bhode Island, Rep

Hive Ambrose Kennedy ; South :
t e 4 Hurles !Ii Tillong
sentiulive . Basoun B
Representatlve Lin ”'ﬁ
Wt Virginin, Senator gl
wearnls, 1t-|nnuul
Visoh ¢ \’\_\-mlllu: repronen
W Mondell
reanization will direct the's
tie b tha cun
W o 1 galn l‘.
' ntial of the House at the
’ Novemnber;,  There will l!l'l
Fhirmenship when the con
p holds | st eetdiin Hepr
AT Wonil [} fowm, who I8 & onl »
¥ oodlate Tyr pewelection, I8 apposed 'hy e
niative Mudden, of Hiinosls

QUEEN MARIE IN FLIGHT Ih

Bolsheviki Selze Her Jewels at K
inev and She Goes to Jassy =

AMATERDAM, Jan, 24 A
rrad dirpaich o derman  neawsg
Which wan recolved by nn indireot
e Balshevikd bave selzad n poi
nf the funds of the Flumbnian tee

the Rutianlan crown  jewell]

tanin has
tha ru

TO
-SHIPPER;

tha

of

the During the transportas
tion crisis we are main

- taining a DAY AND

verting pleasure cars into

hours of turning over

axle drive truck within 24 '%
pleasure cars to us, F

Annual

Electric

ance sale of Elecs
tric Lamps takes

i B
b

prices.

of unique and attra
small lamps, suitable fof

have an un-

ply of pure
water any-
where in and ©°

country or
suburban homesor farm?

NEPTUNE Water
Supply System

gives an sbundance of pue.
sparkling water,
pressure, any time and ur
ce you want it
n price; easy to install and
munmitll cosls about half a

or booklet No. 88

desk, boudoir or _
mental purposes; some
gec:ally fine desagns
le lamps; and a fe¥
remarknblc values in flog
lamps.
Each lamp is equi
25-watt Maﬂfple:
thereby insuring the by
illumination at minima

current comumpﬂ:m.
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