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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
STOCK BROKERS WORK UNDER

DIFFICULTIES IN NEW YORK!
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Exchange, but Business Is Small,and Irreg-
ularity Comes Soon After Opening

YOI1K. 21.

The Stock Uxcliango was almost dark at tho opening today,
wlillo tho members wore overcoats, sweaters and and there a hat.

temperature on floor registered more than sixty degrees. There
was only ono elevator In operation the building and that was hard
to

The position wag not Influenced tho trade
facilities In nccordanco order administrator. Tho
most Important difference In conditions to those usually prevailing was the
absence of trading efforts by professional tho floor.

Tho two stocks directly concerned In Mexican affairs wero tho most
prominent features, American Smelting advancing 1H to S3i, and thera

continued accumulation of Mexican I'etroleum, which roso IT to 91?.
United States Steel moved up " to 91V4, and Bethlehem "1J"

roso ?. to 75i. Marino preferred, after advancing l.i to 90, yielded to

8S?4.
Later thcro was tendency to Irregularity, with small.

cashiers' section of the association of Stock Kxchango firms has
Issued tho following request: "On account of tho limited elevator serv-

ice being rendered by various buildings in Wall district it
requested all cashiers make deliveries ns early as possible, and
liavo all checks ready to bo Issued for securities delivered as soon as they
ore received, limiting the number times messengers would
hnve to call nt tho some ottlccs."
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OFFER OF GAS WORKS

TURNED DOWN BY S.

Chlorine Plant Kejected, and
Manufacturer Doesn't

Know Why

YORK. 11.
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poration, reporting for year ended
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steady, nature. $13.73 1(1.20.
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HMEKl" Estimated receipt, 15,000

head. alow. Cars. (ins.
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Dayton Iron & Railway Company
Incorporated the fates Sfale o Detaicarc)

8 Cumulative and Convertible Stock

Fully Paid
Preferred both as to assets and dividends

MrraoroUTiv Toot
Heolninur

.104?;

Tlie Preferred Stock may be converted Common Stock
at tlie option of the share share,and dividends at the
rate of 8 arc cumulative from Janijary 15, 1918.

CAPITALIZATION
Authorized Issued

Preferred Stock... (Par Value $5) $2,000,000 $2,000,000
Common Stock,.. (Par Value $5) 3,000,000 1,000,000

This property and equipment, located at Dayton, Tennessee,
has been appraised at $3,069,900, which is
the of the preferred stock issued.

From a letter of Mr. II. S. President of the Com-
pany, we atimmarue as follows:

Dayton holdings consist of two complete blast furnaces
with a daily capacity of approximately 375 tons of pig iron, about
27,000 acres of coking coal lands, about 4,000 acres of valuable

lands, 374 beehive coke ovens, 17 miles of Standard gauge
railroad, with seven locomotives and 94 cars of kinds, a river
steamer two barges, 200 dwellings and business houses,, aboitt
2j3,300 acres of timber lands, etc. .

Based on a produ.'ion of 70.000 Ions of iron per
annum (capacity is approximately 100.000 125.000 tons per
annum), net earnings for 1918 should be $910,000, which is'
many times tlie annual dividend requirements the entire issue
of the Preferred Stock,

Offering Price $4 I'er Share to Yield 10rc
Deiarlptlv Circular Request.

FRIEDMAN & CO,
Widener Building Philadelphia

Telephone Walnut 8110
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ISSUED THE LAND TITLE AND TRUST COMPANYj

Under Plan of Stock

Dated September 25, 1917

Today.

today.
increase

The shares of stock of The Philadelphia Electric
Company to which holders of Certificates of Deposit
issued Company as Depositary are entitled,
be ready delivery on February 5, 1918.

Upon surrender of Certificates of Deposit
endorsed cancellation, holders entitled to re-

ceive number of shares of stock of The Philadelphia
Electric Company to which they are entitled, in accor-
dance with terms of Certificates of Deposit.

The transfer books of Depositary closed
purposes of transfer on January 5918,

which date no Certificates of Deposit be issued
'

You are requested to present Certificates of
Deposit purposes of the'exchange February 8
1918, February 1918. -- M

THE LAND TITLE AND TRUST COMPAQ

Philadelphia, January 19,
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