
GOSSIP OF 'THE STREET
BANKERS AND BROKERS ARE NOT

SUFFERING FROM FUEL ORDER

"Business as Usual," or Nearly So, in Finan- -

cial District Criticism Rampant With
Notable Exception

ti Tinim: xvero nny consldcral.lo number nf hanker or brokers xveai lug
L fur-line- uxorconts Hying to keep worm In congealed olllccs yestordnx - '

in wui tuj irn-'- j wen- - inn particularly noticeable.
1'itcl Administrator Unrllcld's order may have hern In In the

big olllco buildings, hut tlie only sign xins xvliero tho usual "express"
elevatnis xxero riinnliiR on luenl schedule, with olio or In some Instance
two not In commission.

In many Instances criticism of the older was etltl rampant ami, n
ono huikcr return Ned. It It does nothing else It Is lrnklnK the object..

least "hot under thent collars" without nny umigi tram y consumption
of fuel.

Another broker who Id In smpathy with the order'lieoniise. as h.argued, wo who nro inclined to erittclzo have only n limited vision of
tho dllllcuHlcs which confiont tho administration, whereas at Washing-to- n

they know nil tho circumstances ond wo must site them credit for
having homo brains. And as for nil this howling about loss of w.mes
to laboicrs mid tho shutting down of the. wheel of Industry, bo said.
what noes it amount to compared with

"I huvo u son," ho said, "who gnvo
lilm well for 11 young uian. Mo Rave

what our young men nrr doing?

e business career, for $30 u month and a place ut the front,
vhcro be has soilc, and ho Is only ono of million of young Americans
who urryluiiiK 11s much. Can any of these howler ngalnst 11 temporal v
inconvenience, whether they arc muiiufurturer losing ome profit or
workers losing 11 few tin!,' wage, nay they have given np unythlnir to
Compare with what these xoi'ing fellow are doing?

"I hear persons s.i," he continued, "that when llcrthrtny bear of
this fuel older she will howl with delight and say site ha Anuil. .1
whipped. To my tnliid ho will howl with delight when he heur the
howls of men who should be Americans crying out against
their first tcmpotnrp Incoiivenlciice and will so, 'We told yon ."'

Banker Looks for a "Wobbly" Market
Tho principal of a lame hanking and InvcHtmrtit bouse, who ia looked

upon In the Stlect as 11 Rood authority on market condition, aald
that ho looks fur a "xxol.bl.x" m.irkt for tho next ilvo rtr l

week, with priced seeking lower lex els ut each recurrence, unless some
thing now cry much unforeseen happen.

Planning Next Liberty Loan Campaign
A campaign committee for the third Issue of Liberty llonds ia being

oignnlzcd In tho Liberty llulldhnj. at the hcudquarters of tho last cam-
paign committee. Nothing very deflnllo has been accomplished an yet,
bat it the plans and tcono of the new organization will ho much
wider and much more perfect than cither of tho previous campaign.
Tho hendquaitcrs committee will cover the wholo Stute, uml whllo the
iilans 1110 under dl&eus.Mon homo mlsKlonniy worl will be done Jn con-
nection with tho tale of tho nw $100,000,000 issue of certllleates of
Indcbteducb.

A mlvconceptlon Is prevalent a to the second lue of certHlrutc.
TIicpc wcio Intended for pel tons who wished to make provision for their
war-ta- x pjjinents mid can only bo used In payment of taxes. This new
issue, on the other hand, can only bo employed in ths pa)tnont of Liberty
Bonds and lannot bo used for taxation purposes.

Incidents of the "No-Fuel- " Situation
It was said yesterday that a national bank In tho downtown section,

was notified by tho owners of the largo building In which it In rocatcd
that on Monday next the building's owner would irot supply either hout
or light. The olllclals promptly notified the owner that mich n u

would brik their lease and they would have to boar tho

Home financial men whu wcie discussing the matter yesterday said
they wcie Inclined to think that tho bank olllclals would havo a poor
case, as the viiforccnKnt of tho fuel director's order was something ucr
which the owners of tho bulldlns had no control.

"I am coming down In my olllco on Monday wearing threo pairs of
woolen socks that I wear whoa hunting In Canada, a pair of moccasins,
four flannel shirts and n fur-lln- overcoat," said 11 .down- - --

town banker and bioker yesterda, who had been notified that neither
hc.it nor light would bo pi'ovldod on Mondu) In tho building In which his
olllce Is located.

The olllclals of tho Koderal licservo Hank in this city had o special
ciicular piepared giving a full description of the new 5100,000,000 Issue
of war certllleates of Indebtedness, which will bo iccolvcd in payment
for tho third Liberty Loan. They wanted It rushed through and called
up the printer e.trlj yesterday morning uud told libit to run them oft
without the least delay, only to hear tho printer reply oer the phone
that on account of tho fuel administrator's order be could not tin 11 .1

wheil until next Wednesday morning

Western Pennsylvania lianli's Liberty ISoud Experience
Tin. lopiiMiitatho of the largest banking (jom-cr- In tin. welern pan

oi tin- - sii.iio was speaking .wMcidny about I.lbe.'iy loj.in bond.-- , ami
rem 11 kill that his eoiicein but right down on all bond anil Investment
b 11111 , during- the last Liberty Loan campaign. One ilay, ho said, a
tiMoiinr, a manufacturer, cume in with more thun $50 000
wmili Ik- had collected from his cinplojes for Liberty ISiinds and $20,00u
a'Uhtiinial which ho wanted to placo in good! municipals. Ho was
promptly informed that only Liberty llonds wcro lielng o!d and hu
ugree I to take nil In Liberty 4s and ho was a good Herman-America- n

Ut that
Ho al-- o said that his concern had sent out a letter to all it cus

tnmeis with savings accounts recommending that they should draw them
our and lmcst in Liberty Uonds. It was amusing to see tho effect of
that letter, he bald. Many customers with Herman linincs came In the
first rush. Some) of them v;ho couldn't lead KnglUh very well

the later us an order from Washington, and tl.ey wanted to obey
in 11 luiri). Due numan naif sat up all night after she gut tho letter so
thai she would bo In tlmo the following morning at tho hank to get out
lot -- aing- and buy Libera Hond.

Plan Regulation of New Issues of Sccuritic's
it s Mild that the (lovernnient will first tiy the force of moral

eoum ,11 and patriotic appeal 011 t' part of tho l'cderul ltescrvo Hoard
t ululate new icrlca of private ... 'urlilcs, and If that should fail thcro
nr. .1 niitnber of lillls now being drafted which would lie Intiodiiced in
C .m uss and pressed to tnactmout. A tominltteo consisting of Caul M.

uiiiurg, c. S. Hamlin and Frederick A. Uelnno, members of tho Itcservc
l'ard. has gone to work on plans for effecting voluntary regulation. Th
cmmittei's 1 ccommend.ittoTis piobably will be submitted in about u week
t" no board and to .Secretary McAdoo. Meanwhtlo hundreds oft requests
ii spiclal npjiroval of contemplated issuos ore held up, huvlng been
referred 10 the board by Mr. McAdoo.

Money Stock of the Country
At coidlng to flguu-- s compile-- by the Tichsuo XJepartment, the gen-- ,

eral stuck of money in tho t'nlted States on January 1 till year amounted
t. $0 2'jfi UiS J71, a.i Increase of Jt.l'll.lJSt.TM comparod with a eur ugo.
Ti. t ,'ai of money In circulation on the first of tho year was Jj.HO.-IIN.IjOS- .

nn in. rcaso of $679,-192,7- over January 1, 1017. Th6 per eipltu circu-
lation based on an jestlmated population of lu5,000,000. la placed at J1S.T0

tine position puim.
future prospects. dlsloeiitii.L- -
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Pa., Jan,

made Heeb- -

that allowed !,.cum.utiw
year refused County

Hatfield. Itepubl.can, xvas favor
Krant.ng appropriation, wniie

.Ber Harper, llepubllcan.

For hmi' population amounted 1,719,000, whllo tho
.apita ciieulatlon ilguro incroaficil $5.70.

Extension tlmo filing Incomo returns after March 1 will
granted Internal Itevcnuo Commissioner Roper nny caso wnero

it dtmunstrated that tho accounting dllllcuitles business prevent
completion before that time. This rule was dUcIoscd regulations

tho tax return form Incomes $3000 more. Tho
forms will ready for dlstilbutlou today Monday.

making inventories tho regulations provide that returns may
made the basis cqst maikct value, whichever lower, and

explanation which basis used. real property secjri-tie- s

havo been held since before March 1, 191JJ, tho regulations rew'-r-

reporting the estimated value thut elato instead tho original co:.t,
together with explanation the estimate.
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M'ADOO PICKS

R. R. PAY BOARD

Itlte.B-- Air . '. 1' lul lelveil '...... .

Director Redeems Promise
PrUVimiollf. ATnrlna,xv.i, V.U,y

' JJi'otherhoods

ROADS TO BR GROUPED

IV.,;;,,,, Illto ' Int RcBlOllUI
Systems Expected to Sim- -

nlify Trnlllc

WASIIINUTU.V. Jan. 19.
The application tho r.illroad

brotherhoods for inrrea-c(- wngoi Is'
to ho left to it i Hi oiul wag".' cnmnils-nlo-

composed of Hccrctnry of the
I'rnnklln K. I,unc. chairman;

Charles ('. Metiioid, v. .Kentucky,
member of the IntiTstnto Commerce
Commission: Juilgi J, Harry Coxing- -

lion. Chief Justin, of tho Supremo
Court of the IHstil. I of Columbia, and
William It. .Wlllcuv, of N'oxv York
AdvlivM from Nt w YorK raid that Mrtiiunn.,. ... 1....1 .. , .. ... ..null ifpiKlini Hi. I mil, 111.111 01
np lleiiuhllcan National Committee to

take up till new work. The reslgnii
Hon I not to take effect, however, till
Kehruary is.

The (.ommlHslon wa selected bv
William II. MrAiluo. dlrertor gen
er.il of railroad. In m cordoni o with
an agreement madi l. him with

iff the-- brotbi'ibooiN on ,l.inu.ii
1. It Wn ilerltleil tin 11 tbnt I be up
plication of the workiis lor imti i --

furmiilated at (ii.clanil mi lic.inil.ii
1 olid elenled the ilhoml-- . I.i..h
tho 1 lovernnient iismunni nutii.i ..i

'transportation, would t... t ik. m
later.

Th,) cummiaaioii wnl liu.-li-i- t.

present wages and working eoiiiliiniiis
and report to Mr. McAdoo on th.

to which the nnvcinineni
iok1 to the brothel boons. Then bad

been Mllaht doubt cxpiessed that sunn
increases would bo granted.

President Wilson bent tho following
letter to each member of the commiss-
ion-

"May T not nf'jie ou of my appre-- 1

latlon of our acceptance, of the ln
extrmltl to o. bv thi' dhector

senersl of r.iOi(.iil lo rnrvo n u mnm.
ber of tho hnihirtint comnilswinn he h'is
unpointed to tmiuirn into tho iiuestloii of

.?. '"'i"0Je ni ihc
"This one of the most Important

problems of the mnmcm and I nor tin
of the unselfluh ami disinterested sei-l.-- e

ou hae so pntilottcutly undertaken
to render.

' With warm reguids,
' ''in.ll.illx mid lneerel your- -

W.iUI'lltjW WII.SUN "
Mr M.'Adoo also announced flint he

had iln Id. d upon a organiza-
tion oMhe ralli-oud- s Tho line nro ill.

lil.il Into three, groups, with a ilbeilor
of ttaiiNportatlon for each

Alfi'.sl II. Hmltli, of Nen Vink. in evi
dent of tho New Vol It I'ontral Inns.
will leimilti in ihurge of eastern trnlllo,
.'. II .Muikham, president .,f the llll- -

nol ivntial. will direct the southern
group, ami it. ii. Ashton. prrsiiient of
inn i nil hko iiiiu ...riiiMi-sii'io- . ioi.
headquarter In Chicago, will be director
of the Weil em loads. Mr. .Mnrkhuiii
will hno bis lieadijiiiirtei'ii at Atlutitu.
and Mr. Smith will remain In .New
York.

Timni: nnrnrtiiTH in ror.Tnv
The I'liunlry' transportation syatam

'is divided Into the following groups:
UAHTlirt.N ltAIMUAi.S--Tli- e romts

'In that portion of the fnftid Htates
..ertli ,,r file lini.l lino 1 OIOIIIUC

and .a-- t of liko Jllehigun nnd the

tflAUntffiin"MMMto'Xl!!a
II,W.1f,U,.t
the Vnvlnlan ISnllway

llXll.n..AI.K-- All load- -
111 that ip.itio "if th I ll'd Ht.u.e
south of the Dim. and I'.ilom.u- niei- -
a,.u . asl of the .Pid imer V ...
th. t inrap. .11, .1111 I'm., .m 01 ' .1

'Western and the VllKllllan. UallWUS ,

and also tho-- u in tlllnoi-an- d lnd am e- -

tending Into those Htutes fiuat points
south of the Ohio Itlv. r

WKSTi:itN UAlLIUiAIW-- All roads
not Incllld-- d In I he uli. delbiitlon. uud

rrr.; rVrs'Tt-ak- -
ai&iftTn ind'of

Klii .0 theftw.'meV:.".''. .:.. Jl.i"
Hi. r from th . dilo l!ir to the llulf of

Me'i". eXcniliiK those llllnoli III- -

l!Sml'an,d,',indi..n;.' Ininde,! "south'!

hi, torr.tor. as uboxe stated
HcADUO AIMM

In n'nnoiineiiii: hi- - leetlorls for the
MiAilm. made the Ml- -

,rinjl!utem.i.t'
has been appointed..,..'nT.. :..".. .1. Intr III. .miltun t"- - ",.... ,. - :- - "riliii l.n .Itrr.l.llt . .IS-.- S of lutior UIMin

.1... raiiismiiH. It will lieuln It work at
ones and will r. poll to the director gen- -
eral. giving It ic. .iiniu. ndatlons in gen- -

term as to . hang. s that shou be
made. Liain this lepon 1110 uirecior
Beiier'l will make a dulsloii

"In dealing with suih .1 complsx prob-
lem us railroad a.s the power or
the commission must be broad If
It is to report a sallsf.u l.uy result. It
Is authorlred to make 11 - m rat

of the whol. ld "f railroad
labor the niuiponsatloii of in
the servlco of the 11.II1 .ds, lie relatinn
of railroad wages t.. wngf-- . In other In- -
dustries. the coiidliloii'- - In dlff.rt.it iai ts
of the country, the spo. ..I emergenty
lespeeting wages whl.li exists at this
time owing to war loiiditjoii uml the
high cost of living and iilailou be-

tween dtfferont classes ot mil iui,,
The creation of this nuniiiissliin Is

tho culmination of u l.u ge number of
.oiiiplulnts mid deniaiuls i.r employes
which haxo been pending berom tne

' railroad munagcrs lor .aie inu past.
These romplalnt an ' de.n inds wero
brought to tho attention ot the director
general shortly after th. of
the operation of the i.iilnuids by tho
ilovcmment. They canie In 11U

from xarlous elassen of lailnuid labor
organizations and frony, x irk.us giouns
of unurguulzed onniloyo of tho rail- -

loads."
INCIIKASUS 111H.JUVUH LIKULV

Although Mr. SIcAdoo has mado no
onnouncenient of his policy, It W gener-

ally bellex'ed that a nunibu of wage In-

creases will be allowed.
Transportation ot eo.l was pushed

by railroads, but weutlur conditions
.through the cntlro middle w.st and
I fennsylxunla still inndc nioieiiicnt slug-

gish. In an order to lallwuy presidents
of eastern nnd $outhein terr.tory the
director gone-- al refcrieil to tho fuel ad- -

ministration's receiit oidu- and added:
"I urge and dlt.cct that eicrv possiblo

effort no muno u ine niiinwu. it. uii.iu
coal and to n, the limit with

''tho fuel administration ir ihe nccom-pl.shini.-

of the desired end
"1 hopo that the oltlcers and employes

of the rallroadB will do their part so
effect liely that there may l- no further
occasion for- - Ititeri option of the Indus,
trial and normal mililtleb or the nation."

Sir. 5Ie.Vdoo Issued an appcul to
peopli of the South to make special
Uteris nexi jeai- - 10 .a.ow t..u- uwu
foodstuffs nnd ax old hauling It Ji am
oilier sections.

Religious Hrevities
nellglon. Transient, and Kternal." will

ha the topic tomorrow morning of lha Itev.
Hrrdrrlck II. Qrlflln at tho I Irat Unitarian

AtCtlie Unitarian Hoilrty of llrrmantown
lh Itrv. Ilogrr H. forts a tomorrow morn- -

i ma will apeak on ilii.i.iii-- u tjuuiiiir.." "" topio'
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