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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
REILLY, BROCK & CO.

iiaki:iis

INVESTMENT
SECURITIES

OOVEnNMENT
MUNICIPAL
RAILROAD

AND
PUBLIC GERVICE

CORPORATION
BONOS

:CG CHESTNUT STREET
riiit.tDin.riiiA

War-Savin- gs

Stamps
pay you the amount you Invest,
at the end of 5 years, with 4
interest, compounded every 3
months. You can buy the
stamps here or almost any.
where.

.OP,IarR$eo.
lit MS fits(rstabllat.d 16",T

321 Chestnut St., Philadelphia

Norfolk & Western
In rrernl sears the stoch ()f thinrailroad haa become a prims Inveatmcntlasue Our recent anahais of the comranr emphaslsea ila unusual position atth present time. A few extra copies;r available to Investors who are Intrreated In our Service. Knclna 3cents In atampa for Circular No is."

MOODY'S INVESTORS SERVICE

S3 Nassau St ,
John Moodr, I'rei.

Wright
and

New Vori,

-- Martin
CCtrtsTmrm

PIUS"
WHAT DOES this system

profits on all
work mean to the Wright-Marti- n

Aircraft Corpora-
tion in its present and pro-
spective contracts with the
U. S. Government?
What arc Wright-Martin- 's

possibilities on this "cost
p!us" basis with about $36,-- 1

000.000 worth of contracts
now reported?
Send for Report 173-T.-

JONES &BMER
SiTOf'K lll)Ki:its

Wi'dcntr Bid.. Philadelphia
. Hell Walnut Kiwi 1

KjDatotie. Itut-- 1'2'jll
w ork :iolnn

Clllcaco l'lltaburcll
nirrrl f"etole trirra.

JOXt.8 BAKKIl.
I IVMoier UMo . Philadelphia.

Bend ms report on Wrlcht Martin.

Xame

J JJrraa

I jIii

NNLAI. t.l.lA TIO.NS

M)ltTIIK.STi:nN NATION l. e

Atenue and llroid streetmil" , I"a . Jan 13 lullAt a nieetlnif of the Director, l.l this
r"l ,f""",vlns 'f lra were unanimously

edvard K Hchmhlt PrealdentI. In ford C Nice Vice President
Jimea Moore, Aaalatant Caanbrlluby n Vale, Solicitor
frank If. JIaseev N'otirv

MNFORD C. NICK
Caahler

mitBCTtinv r Afcm ntnt
Crrlllled Public Accountant,

K HHOWV . CO,!'. 1IKAI. KHTATK THITST HI.IKlINVKSTIOTK ft ADJI'ST I'AltTNK.IHIUPconroHATio.v & 1)Ihputi:d

I r l. AIIVFKTISF.XIKXTM

15' LOCK. IIKI K.XSK1I-lt- t.r; ,",,
mentarr upon lh above eetate halns been(ranted to the Provident Life and Trust Com.pany of Philadelphia, all perauna Indebted tothe aald ertate are reoueated to rual.a pav-me-

and thoae having- claims to present
the same without delay at th office of mijcompany 400 Cheatnut st Philadelphia." S WtNO T'realdent

MHITOSVU..
hliXI.hl) 1'ltOl'OSAI.H XXII.I. 111. "it...

cel.Ld at Z 11. ru. 1 ebruary 4tU. bs Hoard
of Manasera uf the Pennaylvani , Village for
feebla Women for the ronatructlon of two
rottacea at liurelton. Cnion County Pl.n.
and aiieelflcatlona may he ublslned bv de-

posit of IS Ml at the .flic of OKORCir. S.Il'l S.4 fl lflth St Phlla

SINNERS AT CAPITAL

HITSAWDUSTTRAIL

Evangelist Silnday Has Severe
Cold, but Insists on

Preaching

WASHINGTON", Jan. 17
Trat.-hittlr- ig besan at the Wily Sun-

day tabernacle last night and 20 per-
sona walked the saw-du- arsles. Mrs.
Homer IVlson. xvlfo uf it prominent
Washington limine man, was first
trall-lillt- thousand persons

re. In the tabernacle to wltnesi the
trt of this feature of tho Sunday re-

vival,
Dilly Sunday today arranged with

Secretary of flute Lansing to hold the
flrt of hl Washlnctori parlor lueet-ln- f

In the Beeretary'a hum on Friday
morplng. The Vice President, several
members of the Cabinet and representa-
tive of the diplomatic corps and their
Tflvcs have been Invited to attend the
xatt-erta- which will l the first of a

rle the erangeilst haa planned for
official tVHihlnftoii.

Tho evangel lit Is In bad shape
physical'.!' lie contracted a cold while
talklnir with Bohilers at ('amp Meigs
and ho a suffering mire from a sore
thrput than at any time in Ida career.

Caught by Suction of Train
T imtfO V J" 17 ' 4Ur'.it !,

f . .irtcn of an exprwui tmiii fcf,-- r

..ad clraiej lbs track. Jacob M.
..kit, rri enty-tw- o learn old, mall car--- ir

nft 'iyl War veteraa, was killed
Wt (Jteirart nation.

Hffumtniiw.-nrTu'n- w

HOLIDAY ORDER HITS STOCKS
EARLY, BUT RALLIES FOLLOW

Nervousness and Excitement Prevail as a Re-

sult of Garfield's Drastic Fuel-Savin- g Ru-
lingSteel Industrials Effected Most

Ni:V YOIHC. .Tan. 17.

The stock mathet was unsettled at the ripening today, with nervous,
ami excited sellliiK nil nrounil the room an soon ns business) started. In
the execution of the lienvy selllnjr orders illicit had eomo on the Street,
the trading was nt time? accompanied with a good deal of excitement,
and there were several wide openings.

Naturally most Intcreit won attached to L'nltod Stale? Steel common.
In which the Hading was on a large scale, llrst sales being recorded as
10,000 sharos from 89 14 to DO, against 91 R at jestcrday's close.

Losses of from 1 to more than 2 points v.cio sustained In the first
few minutes In mauj other stocks, with the steel Industrials at that time
tinder the greatest pressure Bethlehem .Steel "15" sold down l'l to

"l'. and General Motors dropped 1 points to lOD's.
The market quickly steadied itcoir, Willi buying clun ncterlzed by a

good deal of nervousness, fulled Slates Steel common rallied more than
114 points In a few minutes to 91, and nctlilchcm Steel "IV rose 1 point
to 75. General Motors, which had sold at 10915, rose to 11114.

At the end of the first fifteen minutes a. strong tono was displayed
all through tho list.

Good Earnings for Republic Iron and Steel
ltepurt of the Itepubllc Iron and Steel Company for itii:iltcr ended

December 31, 191", shows tho following result of operations: "Net earn-
ings. $5,398,095; total Income, ?5,569,1SG; depreciation and icntals, etc..
J 1,0 31 .03.".; bond Interest, $178,192; excess profits las, etc., $1,299,817; prof-It- s

for dividends. $3,050.7-19- ; preferred illidends, $437 600; common divi-

dends, $I07.SG5; surplus for quarter, 2,211,SS4.

Allowing for dividends on tho preferred ituck. tho balance available
fur the $27,101,000 common stock was equal to $9.C3 a share. Tho com-

pany reports that llnMicd and semifinished unfilled orders on hand
31, 1917, amounted to 415 013 tons, ngalnt 192 OIS tons on Sep-

tember 30, 1917

WAVE OF SELLING FUEL ORDER FAILS
PUTS COTTON DOWN

In Wild Deliv- - as
cries Drop 137 to 157

Points

COTTON lll.l.T i;TIII It t OMMTKINl
M.ll MIIIK. J .ill. IT. The follonlnc

lemiieriiturr er reiortleil In Hie Hilton
tirlt tliU iniirnliiK!

I'ort smith, llli llklnlioni i, lOi Utile
Itork, lSi Mrrhll.ui, lllriniiiifhiitii mill

'Hi Sun ntonlo. NaKlullle liml A-
tlanta. 3fli shreieport. Mrkuhurj; unit lno-lll- e.

3S Mueoii. MontKomeo and t
3'l Italelah 3il TeiKUloht ami

hbii1ii. 3li Akhetllle anil ThomiiMi le,
3Sl t'nnius ( hrl.tl. (.iiliel.in. MriuiiliN.
New llrleui-.- , I hiirlr-loi- i. "m.uinali anil
Wllmlnstnn, 4ii .lnrkutiil!le. IS, nml

There ns .nl Inch of nrerliillilliin rl
MnnlEiiiner nml lllrnilnnhanil .11! Inili
(nriiim t lirlvil nml Tniiipi. nml .OS Inch
ut Knowllle.

Ni:V AOItK. Jan 17

Tlieio was n lld openlnB in the eot-in- n
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slow 01 touny. un
.to.tdv- - on basis of 23.41d:

contracts, estimated HI Strom:
The sales were 2000 bales. I He re-

ceipts wcro 5000 bales, including
bales American. Futures barely
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Jay. P.usse 1 and!
bid; llartcorn, Ilent, S'ntklns,

Hubbard, Newman, (llftord,
KHnn. Wilson and black offered
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Wilson, lllordai and Hopkins bid;
ters. Freeman, Newman, Montgomery,'
Hicks, Waters and Cardoza offered.
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At tho meeting for of the
board of directors of Franklin Trust
Company C. Addison Harris. Jr.. was
elected ilea president and treasurer and
Albert H. secretary and as-
sistant treasurer.

New York lost J257.-00- 0

to the banks jesterday, reducing
the cash net gain slnot Friday to

J. W Van Djke, president of lo

Ittfinlng Company, ,vho was In-

jured accident
H. has found It necessary to

to a slight opiratlon at the Lankenau
Hospital. The operation was vsir'ormed

afternoon
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Kxtra by
Jan. 17. The Kellogg

Company has declnred tho
quarterly dividend of per cent

and an extra dividend of per cent,
both pajable January 31 to stock of
tccord January 20

(lain in Kanl;
Jan. 17 Canadian bank

clearings for jear ended 1917 show
substantial Increases those for
Montreal showing un of more
than $4C3 and Toronto more
than Winnipeg led
wllh an Increase of more than

The 1917 figures In eacli cac
a. new- - high lecord.

Ilridgc Reduces
Jan. 17 The directors

of the Dominion Bridge Compiny have
leducyd the quarterly dividend on the
loinmon stock 2'i per cent to
per cent The will lie made
on February 15
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Kellogg Switchboard
CIIICACO,

.Switchboard

Canadian Clearings
TOHONTO,

191

$433,000,000.
$601,000,-00- 0

Company Dividend
MONTHKAI.,

distribution

LETTERS SOCIETY

Program Monthly
voted to Home Musicians

Tho Arts and Letters Society, com-

posed of Phlladelphlans professionally
engaged otherwise Interested from
the amateur and appreciative view-

points In music, art and held
its monthly meeting last evening at tho
New Century Club.

The program was musical and
held the Interest of discriminating au-

dience. A number of n local
musicians were the participants. Fred-
erick Hahn, violinist, composer und
teacher, revealed tho phases of art
In standard numbers Miss Agnes
Quinlan, the artistic pianist, contributed
teveral well selected and rendered pieces.
Miss Anna March, contralto, with
smooth, licit, voice, gavel
pleasure by her engaging Interpretation
of worthwhile songs Joseph Clark nnd
Frederick U Starke were the efficient
accompanists.

Draft May Hit Textile School
The Philadelphia Textile School may

be seriously by the army
Might of the of eighteen i

are of draft age. As these men are
specialists the school will virtually ha
disrupted It they are summoned for

Alccdo Coxswain Commended
pj'rlck Qulnn. cixixraln of the.

patrol boat lcedo, by a I

submarine has been commended by
L'.aaalaHi ntnlala iV.sa hrn .' ! sniilnis I

the life of Htlslgn William Frailer liar- -'
Prdladelphlan.
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Big Decrease in Eiour Output
MINNEAPOLIS. Jan 17. The Mln- -

nenpolls flour output last week decreased
70,983 barrels The mills made week
ending Junuary 12 294.210 barrels,
against 290,970 In 1917 Today twenty-- I
one niillsf are In operation nnd nn In-- I
i rease expected ear ago tho
mills made 274. B30 barrels. "A fea-
tureless week" the way most mills
describe market conditions Tho de-

mand, ns heretofore, far exceeds the
supply. Millers are, for the most
simply taking choice of tho busi-
ness offered, contenting themselves with
doing the best they can do for their
customers under the circumstances.

if 1

To Assist Investors in the
Preparation of Income Tax Reports

We have prepared a revised edition of

Puotations of
Public Utility Securities

as of Marc!; 1, 1913

The Income Tax Law provides in effect that the mar-L- et

price on Marcli 1, 1913, shall he used as a basis
for determining the profit or loss resulting from the
sale of securities which xverc purchased prior to
March 1, 1913.

Copy of this book muy be had on request

Bonbright & Company
MORRIS W1STAR STROUD, JR., Manager

437 Chestnut St., Philadelphia
flniton
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TRADING IN LOCAL SHARES SHOWS
NO EFFECT OF FUEL-SAVIN- G RULING!

Philadelphia Stock Exchange Not Likely to Observe!
Monday Holidays napm 1 ransit certihcatos

Most Active Home Issue

fuel Adinliilstinto.- - Carfleld's holiday

order as a ionl-wilii- measure did noi
i affect trHilltii; In ho'ne shares on 1 1

Philadelphia Stoik i:clianse tud.i..
at the start there was a seiiera

feellnc of uniertaltily as to what might
he cspecled Iluslness was hiiinll. out-

side f Itnp d Transit trust certificates,
and they were more active than teicntlj
In the earl dealings, and were un-

changed at :9'j.
Although no nlllclal announcement was

made as to whether or not Monday Poll-da- s

would he on the exchange,
one . f the oflnials said that uch action
was iintikeh nnd that huslncss would
doul.tle-- " he tontlnucil as usual rlie

ninonff olllclals of
fcnni" hel'f

SHORT COAL SUPPLY
HAMPERS MILL WORK

Maiiufacluiers Busy, hut Experience
Difficulty in Matters of Labor

and Fuet

The huh! iiiniket. w.ille (oiiichnt
(lulct. ts Hi in ami steud. aeeordlng to
the weekh tiade rex low for the local
dlstilct liv It (i Hun A 'o. hales
are mostlv of nuis to be used In tho
manufacture of tnlllt.ir good, The
mills aio In mosi easci aetlxe y

hut anj rxpcrlcncing elii:icull
fiom shorinKe of lahnr. In the niat-ter- a

of freight nnd deliveries and In-

ability to secure coal
The last season haa been nn unsatis-

factory one among the cloak and suit
manufactiliers A number of the ninnu-faituie-

nox. Iiaxe t.ielr spring lines
out and, while they are looking forward
to n good season, mnteilal and labor aro
high and the orders at pusent lire small.

There Is little actlxliy among thlrt-wai- st

manufacturers, hut business does
not appear to be up to its normal con-

dition In that line The lnrger manu-
facturers of men and bos' clothing
are well rold up They have had a
satlsfactoiv season and ate looking
forward to a good fall and winter trade.
Some are buying pparlngl, however,
for the fall and winter, owing to prevail-
ing a.'gh prices of material

The review-- , continuing, sass.
The haulwnro lino remains active

lib n good demand for all grades of
material, as It Is the Impression In
trade ciriles that it will continue
thioughout the winter months In some
blanches of this line, the demand

the supply. Prices temaln firm
and eollcitions good.

'The leather market Is fairly aitlve.
prhes nro bleady and high and Mipplj
on hand Ij onl.v moderate. (Hazed kid
dealers teport a moderate demand, al-

though prices lrmitln film The supply
of taw malirlal Is good, but tho cost
continues high and inanufaLtuiers ate
bu lug prlrc'pall to meet immediate
needs

".Shoe dealers teport good sales for
spring deliver), and pales for Immediate
delivery aro onl moderate. Collections
arc fair

'Millinery dialers Mate sales for
spilng delivery ate fairly good, but the
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(Irone
Mlllloni Wood
Charles XX heeler
Charles 1 Inier.oll
A. A.
Samuel M.

M, llrosrn
Hteien. Krck.her
Arerj I. Andrews
O. Fred'k V, Rloot
J, Ilarlon Towmeud
ntujamln Itu.h
XVIlllam Pot
John 11. Mormn
!T. tonrail

"lo New Vnlk llcluii at mwl e M
the loi il cxi'luinge would naturally foul
km nlint wps done ns legards l.uslntrfi
in Ike big linnid "3

Steel common wliuh made up mutlof tho trndliip this mornlne in v.,. v-- .u

did VelV little bote nml ,. -- . - .!M
lower carl ns a larger toss u't
the start In Wall sitoct But the rSl
cover.v on the big board soon after till

I'nltpil din Irniirnrm(nt m,.t t .. .

ulKntloT. v eio a trlflo higher nnd r&i?
Kuperior and I'lillade iihla Klectric triril
lower. renns.vlvnnla llaiiroad was
tiff lnilncr n nnurto

Liberty Uonds wcie lnalt but ol3
ill pnhiiiij iw ,. ri ii;.i.

irado is totislderrtli!
inability to make Immediate delierlei
or obtain stock for Immediate use 1

"In tho lumber mniket prices ant
tho highest ever riuotcd, the same ha1ni5
advanced from 50 to 100 per rent In thjf
last two vears The demand Is g0Ji
but. owing to the embargoes. shpmenti,J
have been slow and the of local
houses arc onlj on (Jovernmenll
oider, for which shipment can be. ob.
tallied linmeiltatelt Klimltmtlng; the
railroad condition" the outlook for thi'1
future Is believed to he good i

leaf tubacco has been jj
fair duilug the last week, amH
iiiriultles made foi good grade's tl i
I'etinsjivanla, onne. tlcut nnd Ohio, bup
prices geneiallv ule high Sum'ilrj
and Havana aro selling In small loti
for Immediate ues cigar nianufic,
tureis repoit an active trade from oat'
of the city and Ior.il business li salji
to lie fair J

"Wholesale groceis teport buslntn;
ctulet at present as Is generally u,'

' cae at this period of the jcar. IkV
tailers arc lairiv active witn high prlcci
I:

(

ii staples. Collections satisfactory. Cofy
'ee is nuict and dull nre cuiet
Tea Is fair, w itli good demand In cheaper

Prices, however, are held owlrii.
to scarcity and uncertalntj of new snpS
piles. Sugar Is quiet nnd uncharnaJ
nnd owing to arrival of raws froraj
Cuba an evsler tone is felt at Iristj
temporal lly " ij

h
DAIRY PRODUCTS

111 riKIl Urrclpts of creim,1
cr erj .lulu and the mtrketruld firm uivW n (tood dcmind Tht lim--

Iiil RrruHii or xni.r pnnin were iirompttf
nlifiorbed ot full nrkes but lupplles werimostly of the lowrr trades which wirquiet guotntlona

WeMerii frh Bolid-p- ''Pd treamfrr, tiV
tra, .VK, hfchor utorini good i"4y;ic n- -
irn. flrste r.Oftr.ti. flm A't-fi'j- econd.i
4," 4? 4Ht , w ir?omcr rxtra u4c, undery
crndes, "I flT.Se IipIiI reamr aooi t
hole. 4i(F-wc- 'o onunarj 4.itMtiC; mimbj prlntr, fano " do n trace urt7.iT,u, flrptn 40 91 "ilr nrrondi 40&45c:

ipffltil brands Joobfnc at finffCMr
li(i I'lne urn laid rxttti r crci'

nml mot with prompt aile transictlont2
limine innstlj In wmaU lot Ht a prcmlira
ocr wholes a quntatlonn whlth wtrt Uric'

nominal Quotations
Nenrby flmtB Slfl i'0& ,n 1ft per rase; fa,cvrrpnt receipts H in) per raa. do. sefoudnv

l"i u(idiH J pr ne western ixtra flritM

(
SID OfJlO rd per care do ilrata fia t0 per,
i re do. f!P,ond Jl t.OStlfi .'JO per rne:re4

iriEeraior KBt. extra m 1 rer ias; nriif1
$13 KU per cms? ne unde MZ.JOtylZ ,i0 ptr
cas: seietipu. cnreiuiij rannna fB89 werr

vjobbluc at 7li'ai? per dozen.

L. L. WlNKELMAN & CO.
MCrVBCRS or THE NEW rORK CURB ASSOCIATION

ANNOUNCE THE REMOVAL OF THEIR

PHILADELPHIA OFFICES

TO

704-706-70- 8 WIDENER BUILDING

JANUARY 19TH, 1918

BANK
outlined
reasons

SECURITY

SERVICE

DIRECTORS
Hurnham,

Jackson
Curwen

Clarence

against

majority

"liotnratlr
demniiil

(TKSTnnDA'i)

I'ftutlnued

Labor Enrolled
TIO Service

by a bank man who for valid
s not pormittod to enlist!

"3Iy fellow-worker- s, my neighbors,
my churchmen, niv clubmales in,

groups, are in the Camps, the Army
ana iavy lacing Knicllinir cond-
itions, niefltinrr tho snnrsms tr-c- With

a smile, a sontr. a cheer. Meanwhile
the Government and the bank art
wrestling with big problems incideflt
in flirt Woe on 4I.A lnnf.1 4Un T nnlt Ati

is to give 110 of 24 -- Karat effort for

every day of service."

alstl

quoting

futures

grades.

Bank men and women everywhere,
from the President to the Janitor
would like to wigwag Bank men ?" ""J
trenches, on the ships or in the camp?
that a new flag had been raidc.- --
scribed, 110 service for the Govern;
ment and for the banks to the end o

the war. "j

This 110ro spirit ts the one or patriotic ty
ity for every Rank Workman. This Is no Uwj
for slackers. The man who does not love J
work for his country in this hour dow,jJ
deserve a country. J
Men and women are being tested in the !

1

cruciuie 01 iaDor and a reassay oi num-- j
values is in the making. M
We take pride in recording the 110 spi

which pervades the men anrl women OKlMi
Central National Rank.

Cznitai ci.rtnn.rwui
Earned Surplus and Undivided FrefrW

$4,000,000

CENTRAL
NATIONAL PAN!

CHESTNUT STREET AT FIFTH


