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IDSSIP OFTHE STREET
STREET, CALM, NOW AWAITS

EFFECT OF

Watchful Waiting the

WILSON SPEECH
JL- -

Policy on Investments
Until Foe or Ally Acts Little Interest

in Rail Situation
miffiltl!

otrnl.iv.
Hlnslo domlniitliiK fcuturr In Ktrcct" or tho
H'vcrytitlnir pursued "the even tenor of Its way."

The gcnircl linpreislon was that It would tako soma days for the full
forco of l'risldcnt Wilson's speech of Tuesday to penctrato tho minds
of tlio pcopln of nil I'uropcnn countries, both allies and enemies, and
until then tho Invcstmmt nmrKet will continue ns today, In a condition of
untcliful vvaltliiR.

Contrary to what hiIbIiI naturnlly bo expected with so much at
stake, there did 'not teem to be much Interest mat.lfestcd In tho action

' which Congress: may take on tho railroad situation. It teems to bo an
almost foregone conclusion that tho President's lccommcndutlom will
tie adopted In toto, or If thcre'ls any opposition It will bo trlfllnn and of
llttlo account. Some brokers fay that the leoious handling of the situa-
tion by Director General McAiloo has already disarmed any opposition
which hail been untldpaUd fiom certain Senators and Ilepreentatles,
whoso well known opposition to any assistance for railroads Is n part of
their religion.

There wjs u lather silly rumor which obtained currency for n tlmojes.
terday nmong a. limited nudlenco. namely, that ono of tho biggest llnuncial
Institutions In tho count! had requested Its representatives In different
parts of tho country to "ouncl out" their clientele as to their sentiments
regarding a moratorium on maturing rnlhoad securities during tho coming
jear.

That part of l'lcsldcnt Wilson's railioail proclimatlon of December
16 which icfcrrid to these maturing obligations said:

"And subject to tho approval of the dlrectoi, tho arlous caniers
may agree upon and arrange for tho icnewal anil extension of ma-

turing obligations"
This would throw the provision for meeting these obligations on Joint

action of tho director and the odlclals of tho tullroads.
It ls sincerely to be hoped that some other way will bo found of

meeting these maturing bonds and notes than by a moratorium, as tho
affect of such action would tend to a stump In railroad securities of all
kinds. Tljoso who expressed any opinions on tho subject were Inclined
to think there was no foundation for the teport.

Greater Demand for Silver Manifested
The condition of tho silver market Is attracting a good deal of atten-

tion at tho present time. It Is evident that the balance which has been
maintained for somo time past between production and of
nls metal has beer? changed by tho recent great demand and diminished

aupply
Some three months ago William J. I'ox, of l'ox and Co, curb brokers

In tho Ileal Kstate Trust Building, pointed out to holders of silver secur-
ities that they should not part with their silver Issues, notwithstanding

the fact that tho prlco movement for theso stocks was cry discouraging
In view of the consistently ndvnnclng quotations for tho whlto metal.

At tho time Mr. To directed attention to the fact that about two
years ago the copper stocks were four or flvo months behind time In dis-

counting tho greatly advanced price for copper, and ho was of tho opinion
that tho silver stocks would duplicate tho perfotmanco of tho copper
atocks.

The silver stocks now give every Indication of fulfilling this predic-
tion During the last few weeks Tonopah Mining has advanced from 3S4

to 4'4, Tonopah Belmont from 2VS to 3',i. Extension from 81 cents to $1.50,
Hecla from 3?; to C, Nlpissing from 7 to 8V4 and Kerr Lako from 4V4 to
S'4 per share, with the lower priced Issues advancing proportionately.

With tho heavy demand for whlto metal around 92 cents per ounce
and all signs pointing to higher flotations, Mr. l'ox maintains that tho
holders of silver securities nro now about to como Into their own

Higher Cost of Operation Checks Wage Advance
At a recent ronferenco of the representatives of the Amalgamated

Union of Street Car Employes In Toledo, Henry U Dohtrty Mated that
until the Toledo Kallwajs and Light Company was granted higher fares I

It would bo Impossible to increavo tho wages of the men. Ono of the
labor representatives protested that tho men would not have signed tho
wage contract In 191G had they foreseen conditions that exist today. To
this Mr. Doherty replied n,s follows:

'That Is largely true with us Could wo Imo foreseen In 19J6 the
conditions existing today we probably would have been careful nboul
algnlng tho conttact. Tho unui-ua- l conditions existing today uro hitting
not only the Toledo car men, but every one else In every city and hamlet
In this country.

"Everything that enters into tho operation of tho street car system
has Increased to a greater degreo than living costs. In addition to that,
the contiact wo made with jour men provides a cent Increase per hour
each ear. The next rent advance come In April. So our labor, too,
Is costing us more.

"But regardless of these conditions, .regardless of the softening of
tho labor market and an Increase In tho number of Idlo men, wo Intend
to live up to that contract.

"Wo don't want to raise fares now. Wo want to do everything wo
can to prevent It. The fact of the matter Is that you aro simply working

, In a cjcle. If you men get moro money through faro Increases, other
things go up nccordlngly.land In tho end you will bo back asking a
further Increase for j our men."

1

There Is a story told about Mr. Doherty apropos of a time some
years since when the city officials of Toledo passed an ordlnanco making
the fare on tho Toledo .street car lines four cents. Mr. Doherty, It
javc an order to his conductors to accept llvo cents or nothing. Somo
persons refused to take their rides for nothing and paid the nickel. It
appears that tho then Major of Toledo said they would tako his four

, cents or he would know why.
, Accompanied by a number of his Councilmen ho arranged to board

v a car, which thoy did. Mr. Doherty was standing beside tho 'conductor
I Bnrl !.& Ifn.rn- - n n A Ida PAlinHlmAn TTinaf nffllttll'All' tinnH thj

l, " .i 0,.VkVU ll.U .I.OJVI - ...ww- - ..-- .. w , ..h..uvu .

conductor a uouar Dtu ana saiu, xnesu geuweiuvii urw my bucsib uu uui
?. trip,'' At a point on tho route tho Mayor and his friends got off, took a

speedy auto to another part of the
vai mm cuino uiong, wiey luuuu ii.

pra' aim uie previous penurinuucu nua
V&TStreet" Gets Reports of Germany's Plight
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While there was no particular newf feature being discussed on the
Street jesterday, tho President's peaco messago was still the subject of
general conversation. Many bankers and brokers aro of tho opinion that
a great deal In the next few-- clays depends on developments In Germany's
Internal situation, l'rom all sources and It Is surprising how many claim
to have "almost" first-han- d Information camo reports that tho Internal
conditions, of Germany aro well-nig- h Indescribable. Ono banker who

n.
to',?

V stems toiie closest to tho sources
? Iay that his lates't wus to the effect
f a, civil population was stupendous, a

Slmnal nmAiinllnff unri-- t Inn nndVV ...WM..l,..r, l -. ...., .- .-

(J time limit of a certain number of minutes was allowed for each funeral,
m Notwithstanding nil this, everything points to tho prevailing sentl- -

Bient In Germany to hold out ngalnst tho Allies.
,V If nothing develops within tho next few das tn Germany, the ma- -

jWvilorlty opinion, In financial circles at
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rkir. from Arms In western Fennsil- -
cities and other nolnts furth.r
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city and, as they boarded the next
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of authentic said jester- -

that the mortality tho German
great deal of It caused by low diet
thnt flinernls HO numerous that

Is that we are In for a war to

WEST INDIES

of U. S. Aid 'for British
Islands i Given

WASHINOTOK. Jan. 11.
bo furnished Island colonies

In the Atlantlo which depend
wholly on the United States for food-

stuffs.- This assurance has srlven
to Sir William I 'Allardyce, doverpor
of the Bahama Islands, who has been
conferring here with British and Ameri-

can authorities.
Tho Bahamas, Jamaica and the B.r

mudas as well as other small Kngllsh

West Indian colonies, have tho .i.

ik. recent strlnrent rec- -

..i.tkuu . of the Unite .States, as
. - . ' M.. Mmrt3tm

im .'llioil, UiU 11U VIIC Villi WW ,wi... ..-- .- a- - -
that may be.

Nor will any say what the will be on securities In

In It Is believed that the will be a
war or tho of the latter. It mean no more

loans, an to Into tho
and in the case It will continued In the

Industries.
Tho reported peace agreement between Bulgaria and did not
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EVENING PUBIiia
METAL OUTPUT SHOWS

FAIR TOTAL FOR 1917

Colorado Mines Keep Up Pro-
duction in Spite of Many

Handicaps

!i;NVi:it, Col , Jan. 1!. Handicapped
by ahortago of labor, high wages. W

prices for mining supplies and
equipment and lack of railroad cars, the
mining Industry uf Colorado mado n losa
creditable showing for 1 y 1 7 , with a the
metal output whose value I estimated
at $48,25V,05 uk lompared with tho

In 1910. Tlie-- o figures may bo Ions
tegnrded as approximately correet.

During the es If tut closed tho oro
lifted fiom the m 1 1 and dumps of tho
Cripple Creek ills ct totaled 1,019.160 nn
tons, averaging tit 10 to tho tun, com'
pared with J12.67 In 1918. Tho drop has
In grado Is due to thn large tonnago
of dump and other ores
handled by tho Portland, Vindicator and
oilier local mills, much of this material
having been cast aslda as too poor for den
treatment prior to the Installation of
the advanced metallurgical methods now theemplojed In tho milling plants.

iv niiia tun inrni niiti.n mat utaaau niiI..." '. .':.,,'"' "'''"' """ "in
1: " Y " i"' v"v i

lie deducted for lonii in ireauneni ai

?;w;mrrr """" mwK$11,334,050 to represent tho camp's Bold
values for the vear

.
Dvldends uald ..,, , ., -

t r.tm
-

i, .li-e- i mines 111 ll nKKre- -

"ifj'1..':1";8,00' ,C0Mn",ed llh "- - "

t road cars for tho last four months of
the eai As n. result of the cur hliort-- 1

age, ore production fell to 25 000 tons a
month, as compared with 60,000 tons for
tho corresponding months of ItMC
l'noral)le factors were higher quota-tlot- ii

for sliver, 'better pni.es for copper
and the larger demand for manfineip
ores, shlpmenti of which from the I.ead-vlll- o

district nro Mendlly Increasing
Production values for 1017 vveie dis-

tributed as follows- - Cold, 11.370,35.:-- , to
silver (murket vnlue), Jl, 870,020, cop-
per. JG29.202. lead, 1 1,664,573; spelter,
I5,0l,738 , manganlferous ores, $1,350,-00-

pjrlto ores, .100,000, and bismuth,
m,uuu

LACK OF WATER SHUTS of

MANY BIG COLLIERIES

Mines in the Shcnandouh and Gilbcr- -'
I

ton Districts Arc Forced to
Suspend to

t

SIIllN'ANDOAH, l'a , Jan. 11. All tho
collieries In tho Shetiandoih nnd filll.er-to- n

districts vvero forced to suspend
'on account of tho scarcity of water, If

duo to the contlnu. d extrem" cold
vveather freczini? the spririKS and Kmill
ureatns. Twenty thousand men and bovs
nro Idlo and tho dally production of
25,000 tons of coal to the market Is cut.

MAHAN'OY CITY, 'a, Jan 11 Tho
norms! coal production of this division
of 12,000 tons dally was cut In half
vi hen five collieries suspended be
cause of tho water shortage. Heivrvolrs
suppljlng local collieries ran dry nnd
coal companies must depend for future
supplies on dams located miles away
from the mines, from which water la
hauled In huge water tanks Appaiatua
for purifying mln water for'stcam pur-
poses has been Installed to help out 'during cinerKency

,

STATE FEE RECEIPTS
SHATTER ALL RECORDS

Total for 1017 Is $1,212,630.40, of
'11Which Corporations Were Prin-

cipal Contributors

IIAimiSDUIlO, Jan. 11. Secretary
of the Commonvvcalth Crus Voods

today that recelptH for his depart-
ment during 1917 amounted to 11,212,-C3-

46, representing mainly capital stock
of corporations chartered,
and otherwise coming within tho charter
laws of Pennsylvania, of $324,748,860.16,
on which bonus was paid the Common-
wealth. Included In the receipts are
$120,473 50 corporation fees, $3493
amounts received from ter&Tdors of
deeds and $10,946 70 of miscellaneous
fees.

Total receipts for tho department for
1917 nro greater than those of 191S and
191C combined and break all records.

COWS AT HIGH PRICES

Average of $148 Each Obtained at
Sale in Tradcsville

DOYLESTOW.V, r.t , Jan. 11. Milch
cows at the public sale held by County
Commissioner Allen Zetty, of Trades-vlll- e,

who Is preparing to move to a
farm near Doylcstown, averaged 1148.
The highest price paid was 1220, for ,v

grade cow that 'avo 13.J00 pound of
milk last scar. A registered cow
brought C00: a bull, 5107.HO; an ld

calf. $75, and a
calf J78, Horses brought U87, J133

and 9127 repectlvnly.

FOOD STORAGE INCREASES

Jersey Figures Show Tendency in
Many Lines

TltE.VrON, Jan. 11. Cold storage of
foodstuffs In many lines In New Jersey

l has greatly Increased, according to a
compilation Just made by the State De-
partment of Health, giving comparisons
of quantities of In warehouses on
December 31, 1D1C and December 31,
1917.

A general Increaso of storago foods
Is shown In eggs, cheese, fresh meats,
fish and milk products, whllo a decrease
is shown In butter, poultry, cdlbl fats
and game.

WAR PLANT LACKS FUEL

Du Pont Mills at Pompton and
Haskell May Close

PATEItSON. N J. Jan. 11. Closing
of the du Pont l'owder plants at romp-to- n

Lakes and Haskell, engaged exclu-
sively on war work, was declared to be
only a matter of a few hours by the
management unless fuel was received
promptly.

The county administrator communi-
cated with the State fuel authorities and
obtained four carloads of coal, which Is
being rushed to the du Pont plant It
was announced sufficient fuel would be
furnished hereafter.

FLAX CROP IN ENGLAND

Department Formed to Meet Fiber
Needs for Airplane'Wings

LONDON, Jan. 11. Tho Oovernment
has formed a department.
In view of the Husalan situation and tha
great demand for fiber for airplane
wings. It will endeavor to cultivate u
great crop of seed straw.

This Is 'not a, new Indu.tryjn .Eng
a1 time urns

LEDGERffllLADELPHlAV FRIDAY.

. r ii.,., u inrr .,i. - j: - ... ., . ll.l. . 111 I wnow

STATE IN DANGER

OF LOSING REVENUE

Ruilroads Under United States
Ownership Would Mean

$10,000,000 Loss

UHi:i:.S'.SMn.a, Jan. It Chairman
I) 11 Alney, of the Pubtla Service

Commission, declared last night that
110,000,000 annually would he tho direct

to the Statn of sjlvanla under
Oovernment onershli of tho nil- -

roads. II tnoVn lier. In the IntereH of
lied Cross and he said that a similar

was n!nmt niirr to follow if tho
ruilroads are to b federally Incorpo-
rated

For tho ear 19U-191- C the railroads
Id lnl,i iIia faaaaiirtf HAlrltfV""'""" ",v ""l" "" "."

4P.UVU uvu, mm iiiuc iiiuuuiit. 11 urviaiirvi
been Increased until it now reaches

$10,000,000 Tho loss of such an
iimouiu, nc wouiu senoufiy nr-- 1

feet tho revenues of tho Mate and could
only bo met by Imposlnc a laraer bur- -

of tax-vtlo- updn the agricultural '

utility nnd manufacturing li.teic.ta of I

Commonvvcalth.. .. .. .. ... i.v.iiaimian
a . ...Ainey spone on.. Tne ..worm

arms- - nt the First Lutheran Church
ncro. anu drew his conclusions from per- - '

onal olwenatlonji Rathcrcil white tra

brrla nnd Husln t.cforo nnd ilurlne the
uar. while n memtier of the lorclRn Af- - t

fniu i"".!'illlllll -ni.l..llimi .1
I thn nnlnlnn ..f Phslrmnn Al...SuM,"'.,ttal tint haunVmlou,

.. .... ...m i-i- q... .n... m. ..a. ..a......- M,ni,in,,t lll,.Tl lllll HI- -
borderlns on the Pacific nnd h
d out the Importance to the Mile

'

niirln., peaceful conditions on the
c Ocean whllo there devnstii- -

innir!,vZ,,.hve,Avr,c?h,,c,,rc'nSftSo ft,9
,Tv,nXeparate peaco with the Ctnlral... ho said, was ,.e of Um I

In n.dark and bloody l.atkKroun.l.
In punt or Its popu-litlo-

Chairman Alney said "Is
nf thn United

Mates, and for Itself nnd as a pirt of
tho nitlnn. It represents tremendous
agricultural. Industrial, rillroul and
mining Interests. All of thes., factors
are, now disturbed and many of them
disrupted

"In order to carry ru tho war tho
Federal Oovernment bin been nbllced

take over tho operition of the rail- -
roids Their npcnt'on ns n single svs- -
teni will, to a lirge extent, necessarily
strike down corprratn barriers, with
consequent intermingling of property
and money To unscramble the egg
after tho war, and to restoro tho status

the several rallroid elements, wilt
Present difficulties In proportion to the
length rf tlmn they are governtnenlilly
operated, making It easy to revive the
plan uf Oovernment ownership lis n
quick remedy, the consequences of which
would be ho serious to Pennsvlvanh as

call upon every citizen of tho Stale to
nunc anil hesitate it vvculil mean a

loss In the taxable power of tho Stato
Cov eminent, and deprive tho f'tate
Treasurv nnd therefore tho citizens of
an annual Income of S10 000.HOO and

the project Is broadened to Include
telephone and telegraph companies the
loss would bo greatly augmented"
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Hurley Gives Out Statement Attrib-
uting Fifrure to Lloyd's

WASHINf.TON, Jan 11 Tho pro -

ductlon of ship tonmgo In tho L'nltid
States lu 1118 Is estimated at from
4,500,000 to MOO.nou tons In special
renort mniln hi- - T.Invd'a nt th.i. renueat ." .iof Chairman Hurley, of tho
Hoard. n( cording to un announcement
madn by Mr Hurlc.v Homer I. l'ergu- -
son, president of tho Newport Xcws
.Shipbuilding t'onipanj, testifying provl- -
ously at tho Senate's thlpplng inqulr),
had stld I.loii's had ritlmated the pio- -
ductlon at .. C00, 000 tons

fhairnnn Hurley siid there now ate
shlpards. nfty-on- e for htccl ships

and slxtj seven for wooden vew.e-- , in
the XJnltad Stutes, and that tho forco
of shlpard orkers had Increased from
about 103,000 on October IS to about
170,000 on Pctoinber fjist April
mere vvero us tiupways In the rountrj.
and thero are now tullt or buftdlng 710
vvajs. with 9B pr cent of them com-
pleted A kee ho said, had bexui laid
on every completed wa.

RETAIL CLOTHIERS GET
WAR SERVICE BOARD

atlonul Association ADDOints
Twelve Members to

With the Government

CHICAGO, Jan. 11. A
committee of twelve members to co-
operate with the Government and reprc-ne- nt

retnllern nt Washlnqton In fulura
deliberations with tho Commercial
Economy I3oard has been named by tho
National A.Mclation of Itetail Clothlern
The action was taken at the closing
senalon of Ita convention hero.

It followed numerous complaints that
retailer do not bcliove thev have had
a square on tho nue.tlt.n of stloelimination, in the iatt and the
manufacturers have been proceeding- - as
If they represented tho entlru Industry

K. J. Cutler, member of the Commer-
cial Kcononiy Hoard, Mild tho board ex-
pected final decision tn regard to tho
fall style recommendations would bo

at Washington l'rlday. lie Inti-
mated doublo-breasto- d coats would bo
banned. The retailers voted to lequest
the board to allow double-breaste- d

models for ouns men to remain.

MORE COAL MEN ACCUSED

Father and Son Alleged Profiteers
in Pittsburgh

rilloliLijvuii. jii. it. niiii iiie
arrest or ino-uc- r esi, fevtiuy-ivi- o

years old, and James A. Wett. fifty
ears, his son, the alleged coal profiteers

held bv authorll ch here
was to 'nine We. t and M.
son vvero arrested je.terday afternoon.
chareed w th he Ine coal to T. I-- Lin.
linger. Conneaut, O. at $4.65 a ton,
12 20 higher than tho price fixed by the
Oovernment.

When arraigned before Commissioner
Knox. James A. West he had a
contract to buy coal from a producer at
12 (0 n Ho made a contract with
his father, whereby the latter was to
purchase the coal to sell It to u retailer
The younger West said he was compelled
to add I- - a tnn :n coll because of
a big haul, and that his fatheradjed
fifteen cents a ton commission, makiiti;
theHM.

Meat Probers Go lo St. Paul
WASHINGTON. Jan. 11. Comml.-slon- .r

Joseph IS. and Francis J.
Heney, special coun.el, have gone to
Paul, where hearings w 111 begin Monday
In tho Federal Trade Commhalon's In-

vestigation into the g Indus-
try. Other middle western towns prob-
ably will bo visited when the St. Paul
hearings are concluded.

ABRAHAMS. jAn. 0. MART1 A., widow
ef Richard rah ami. and frltnda,
Kraanufl Raformad Eplacopal In-
vlttd ta funtral. Sat .'Jem. 840 C at.

(.oar uui -- m. Ktmaina
Krl. AuU Mrvlca...Jin. U u( I'TnHat rt..irti If-- ,,
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jr-- j.VtlVM.
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AI.KXANDKIt Jon i, TIUlMAH II.e "erseant of the Till Pa ll.erva I'n C,

husband of Kale Alexander, a.ed 77 Helii-til-

and friend Inv lle to funeral, . J
r..ln: !"', " ttli l lllll.il. Ctm.
ilemnlne miy ha viewed Hur . H r i".rtoli.v funeral. i

...AMIIAUJIHH Jan. . MAHV J! . widow
ri...h." - Amhucher. Ilvlatlfi ".nl friend.
lnvll.il jo funeral fit , a. in . MIS Mora
it' tJ,nin requiem in... Cnurcti uf Ml. .

aialaehf ti a, niiJiAy.! Jun '" I Nnrrl.town. Pa,
'.Iv01'MB ". AMJHIIH, oiscd DO. Funeral

ra a
AtlMhTtifivrt ... . ..1- - r

r'&Z??. Ainulruna. nurl 7s llelall"" I

InvJUil funeral rrUce. at. tl
."; 1?M ll0' Oermantown. Int.

:J.1.,!.!, t'nlon Itrinoliu
'"".rA'JlSan' -

IAUI.KH' I' ll.MM.liJV l.dlu ,l frlcnns. I annoy '.iSjf'i o won. V and A MIT U 1 re"'
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'?.''". ...'' "ile nad, lnt utetii

iiv or ! i .
llfcrtllV-sudle- nli. Jim II WH.I.IAM

I nitian of .Cattmr lUrry (ne rherrj) llela- - -
L..'". ."".".jrl'lil" Ketatnne l.ode. .No-

I SW " 'I'TIllrJ .J'
IH1. Iirlvat- - Snrth I'e.lar lllll Cell!I'limp initi l,i i ,1 a.,n i.n! Hnmburir ra . Jan
n,tie W&fi ,?,"" " V"' No- -

" , lunrai uiu m chin from Ms imr-
un,;r'"TP ' ' i.in
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