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NewsDf the financial world
BUSINESS IS SLOW IN EARLY
TRADING ON NEW YORK 'CHANGE

V

Financial District Is Inclined to Wait for Con-

gressional Legislation on Railway Finan-
cing Rallies Follow Some Declines

' NJ2W YORK. Jim.
Tlio stock market showed a iiinltrlnl slowing down In business during

tho forenoon today, with prices ot innjoilty of Issuts lit a mnilcintcly low
level, althotigli decline did not Indicate uny chnngo In speculative
conditions,

Tho feeling still prevailed In the llnrinclal dlstilct Kcnerully to wait
for coiiRressionnl leclslntlon beforo tnklng nil uctlvo position In ralltwiy
Issues, and tlio Renerul market also Inlluenccd by 11 disposition
wnlt for furtlier developments In eonnectlon with tho European war.

This mado tho murket fpr tlio tlmo of n piofeHslonnl character, espi-tlul- ly

In tho usually actlvo stocks, but thtro was 11 number of In

which pool uctlvltlcH were ilTectlvo In creathiK n htrong tone, caitsiiiK
bi Islt

Tho United States Supreme Court decision, Klven on llimduy, was 11

factor In Inducing bujlng of Marino preferred and Atlantic and
West Indies, both of those stocks being exceptionally stioug, mid there
was pool activity In evidence In Distillers and National Knnmellng.

United States Steel was left to tako caio of Itself, innglng from 943i

to 93?i, with 11 rally from Its low level beforo midday. Heinle hem Ste--

"11," utter selling down "U to 77f, also had a moderato Lilly.
The r.illiond Issues were quiet, Union l'.tclflc ranging from 114'i to

1HH, and llendlng was trnded nt 75 to 74. Some ot the specialties.
Including American Tobacco and Amctlcnn Telephone, that hnd been
strong the two preceding days rnnseniienco "f m gent cnveiing of

sliorts, showed 11 receding Ivndene)
It was gentr.illy believed that the low pilies m slnndaid hIolI.h

were ilue to the same cause us the vigorous advances since beginning

of tho week In thoso Issues had been attributed chiefly to shell tutoring,
although accumulation of United States Steel common Is said to be In

progress by Minio strong Intel est.

'LIVERPOOL BUYING
STEADIES COTTON

,
Early Selling Causes Drop,

but Loss Is Speedily
Recovered
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estimated at 50.0H0 bales, against II. 81.
bales a week ago, 31,041 bales a e,ir
ago and 20,800 b.tlei two eara ug

Yesterday's 11 11.10
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Cotton Huyers und Sellers
Ni:V YORK, .Inn Januarj

I Wolffe bid: Newman offered.
Marcli Stelnb.ichcr nnd Freeman bid

Mitchell, (Jumoens and ltountree offered
May Rosenberg, llngcdorn, Hnrtcnrn

Montgomery, Peers, Young and Pnriott
hid; Mcllnnny, It. Hubbard, Mitchell
Trnvtrs, hell.tr, Newman offered

Jul) Hentz, Hvmuii, Monteoniery
Hagedorn. Cone nnd .Sellar bid : Mitchell
ludson, Wnters, McFidden, Mci:mn
Freeman, MeUougall, Ranger and u Con-
nor offered '

October AVolffc, JIontKomerj, ltoun-
tree, Hnrtcorn. S'egal, Wenman, Illiks
ti'if; Downs, tiuinncns. Holmes, llitrtiorn.
Mitchell and Kclffer olfered.

Liverpool Cotton
LIVinU'DOU Jan. 10. Spot cotton

vtas steadier today, at an ndvnnce of
18 points on tho basis of 40d for
middling, old contract. Tho sales were
3000 bales. Tho receipts were 1 oort
bales, Including 14.300 balej American.
Futures were steady In the early deal-
ings. Old eentract spot prices were
Anierlon, middling fair, 21 70d ; good
middling, 21. Old: middling. 23.49d; low
middling. 22.9Cd; good middling,
51.U7d', urdlnarj, 21.44d.

J -
Granulated Sugar Uncliangcd

Ni:V YORK. Jan. 10.
Tho refined suear market continues

unchanged with the American and Na-
tional companies quoting lino granulated
it 7.45c. Arhuckle UrotlKrs continue tc;
offer ill fifty-ba- g lots to tho local trad'1
only at 7.45c The Federal nnd the
vVurner companies are wlthdrnwn Cu
ban raws are unchanged at C.OOSu.

LIVE STOCK QUOTATIONS
CHICAOO. Jnn 10. IIOOS

-- ccilpts IimIiiv. Iio 000 head. Left 5U15
S,ad. Fstlmated receipts tomorrow, 4il nii
head hloxv and .1c loxxer. Ton till HO

sulk, tin 5oein ,ir,; Hutu, t i.i siir. hi r.i
'nlxed. 11.1 lui.rlil nil, heaxy. tt.l nili HI un
nuith. Ill l"l i 111 Hi; Yorkers, 111! 5llil HI 31
'"s $15 .lof,15 raj; good tu choice bravy

"III 30.. 111 110.

CATTI.K - Kstlmatrd receipts today
n7 I'lio head, tomorrow. 13,(1(10 head Mn- -
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111- - no..e tu medium. Is'iilclli l'..l
BHKKP Ksllmated rerelnta loilal1. 17,000

head, tomorrow. 1J UilO head. Market steadv
tn shad-- i lower than xeaterday's"! Ios-- . Na-
tive, tll.TUff IS III- - western, Ilii'.MWlsai
xearllusa. IIS Slil IS lu I.ambs, 414 i

xxestern, 414. .1(11)17 73.

KANSAS CITY, Jsn. 10 CATTI.li He.
ceinia ........ neaii. nieaux.

IKH1S ltecelpts. I3ni.il head. Loner.
HIIKBI' Itecelpts, duoo head. Mteadj,

J. f.loyd
T. Morris Perot" Jr. SOUTH OMAHA. Jan. 10 IIOOS Kl.
Oeorre SI Henderson 'luxated recelnla today. 15.000 head Lower.
David Milne c'ATTI.K Kitlmsted receipts today, II7U0
hrancls H llemoerley neau. tieauy.
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17,00;

HHEBP Fstlmated recelnts In.lav. l".nnn
head. Htcady, 'Cars, 501.

DIVIDENDS DECLARED
l'1rM Hucn Hflnlnf CornpHny.
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of 5 pr cent, payable February 1 to stock
or record Janusrx' '

Harbison-Walke- r Itefractoriea Company
regular nuarterlv of IV-- per cent on pre-
ferred, paxable Jaruary 11) tu holdera of reo--

.urd January 1).

Intercolonial Coal ConixUiy. resulsr aeml- -
annusl of Vm per cent on preferred. paa- -

' Kl. t.K-i,r- v !. In linl,lr-- i nf r.w.r.1 I.n.
, xaujowitur onicera were unanimously tvnaln-Teei- l Products Corporation,

t

l

14. per cent on common, payabla Feb-- 1

ruarv 1 atoclc of record January tit.
Otto Klacnlohr 4 Broa., rcaular quarterly

or i cant on common, payauia r.bruary
as registered February 1,

Burns Inc.. rerular rly of
IV jtr cant o preferred.,,

SCATTERED BUYING

Cuba
Subby Dm tim m

Is Quiet

i.iitiv iii. i.t vm:viiii.k nuti.i.vsr
CIIK'M.ll. .Inn. III. 11U....1 sn to- -

nlchl ui'd I'rlili., rohler lrldi, rvrrr
.old I riilii) nlelit.

VH.Mtlirl Sh,. (onlcht, uililee hi norl'i-Me-

eolil wn.e lu we.li I rlilit. ilouil.
and inliler. prolnlilx hiiuw hi eat. ee.rre
.old 1 nil o nlchl.

lronln Vhmllx elnuih lonteht und
I'rlilix. wllh hiiow In Ktitilh innUlii und
In Honthei.t IVIdt), .older 1'ridux, eetrre
riild 1 rid i. nlcht.

vllnneMitii (.enernll) fair toiilKhl nnd
r'rldix, eohler tonlalit nnd In extreme eist
1 rlilax.

lnnu- -( loud.- - Ionium x.llh snow In eiit
mill south, rolder in west und (entritl. .old
wine In ne.tl cnrlb .loud, und
rolder.

North n.iknlii Fair tonight nnd 1'rldiix,
rohhr In rutt tnlilcht. slonlx rlinK

lu west I rid ix.
Soulh Dakot i (leuer.ilb fair tonleht

nnd 1 rldiix (older Innl i Miml. r kIjir
teniiieralures Iridix In extreme w.".t.

Neliru.kti ( loudx end (older lonialit.
prolillilv snow In MHithrist. (old x.iixe
extreme east! 1 rldiix Eriierullx fair utid
.nnllniicd rntd,

IxmiMiii. tomb nnd rolder lunlaht x.llli
snon nnd (old x.nxe In eistt I'rld ix

fulr. .older In extreme e't..Vlonluii . -- Fair tonluht nnd Iridax. rl.-In- n

lemiieurturr 1'ridux und in west and
north .eulrill lute tniilelil.

VVxomliie (teueriill. lulr tonleht nnd
I'rlil x. (older hi nnrt' eiht tonlRht. shiulx
ri'lui: lemperiltlire Iridux.

CHICAdO. Jan 10
Scaltciid buying by commission

ouses luducdl stability lu the tnsb
tuatlon and ot furtlur
alis for export, kept the market fur

oats firm this morning Tbu rctcipts
tero today xvere only forty tins.

January opened c higher at 7!ic,
mil aihaneeil ',c further Maitli
tailed unchanged at 79c. May xtas

tuotcd at 77Uc to 77e at the outset
g.ilnst 7t!Ttjc nt the end jesterda, and
iter sold at 77 r.

Tho tone at Uvirpool vxns firm, vxitli
pot In good request. No shipments
vere eiectcd from Argentina for the

w ( i k
Corn was quiet and steady The ap-i- i
arance of another cold wae ovtr

west olT-i- t r. ports of an Improve-nnn- t
In the supply of ears Theic was

lot much Incentive U trade. The ts

b.rc today wen- - 101 ears
Jnnutry started unchanged nt $1 27a.

ami l .haer
nnied at Cop
ua

The tone at Liverpool xtas dull but
generally clear and hot xx cither

nrexalled Argentina, folloxilng a
period of wetness .Shipments that
cotiiitrx' for tho xteek xvero e.llmnted
at Suli.OOO liuMielF, against 3,340,000
busuels year ago.

The receipts of wheat at Minneapolis'
anil Duluth today xeru 228 tars.
.ualnt 254 cars list at Wnnlpeg,
20r cars. Hgalnn 371 cars; at CJilcago
3 tars, compaied xxlth 55 cars.

The tone nt Liverpool xxns firm,
spot In good rtouest .shipments
Argentina for the xxeel; 370,000
bushels, against 1,140,000 bushels last

NEW YORK COFFFE
Ni:W Jan. 10. The niaiket

'or codec futures at the opening
wus again reuitlonarj and on the tall
'.rlcis xxcro 9 to 15 points lower Tr.nl-'ti- g

wus nctfxe. So Iirn.zlll.tii cables
weio leeched btfoio the opening of the
market heie.

Todnx'a Yeslrdax's
openimr cIoh

'umifct . S .1 4 s 03
X'Ptember . .. 8U4fl8l,u Ml.)-- ;
Vlober H 7s(fis 7p
vnxcmlr HK4ltr8Kl
'Xeeember SMQH.83 8 s I.n

. 7!i7ffsin.Vbruary N(t7rtsio
"isreh x,!.l(?8 5.1 k ,iin i
xnrll 8 .s.s !.
'lay Hirf.8S.l 8 3il.s 37
'una . . . . 8 441. K 41
'uly . .. 8 4388.43 boa&bii
I !

follow InK securities have been
listed en the N'exx- - York Stock Fxehance:
Central Trust Company of York

mlnal Company.

The Yorl: Subtreasurv caln,i
mak'nir cash net train since Friday
J2.B31.000.

New I New York
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Northwestern National Bank
Philadelphia, Pa.,

niMVAltl) A. SCHMIDT
I) ('HAS. MUKTIIA
t.OllFIU'.V It. HFIIVtANN"

II. IIAVIFFV
A. II1YMOMI llFF
FI1VV. c. sii'timmisint
IIAUHY A. POTIt

...

Drovers and Merchants Bank;
3016

Philadelphia,

Cash on Hand and
Bank $215,039.(i0

Stocks and Bonds. 104,938.25
Loans and Discounts 100,0.10.20
Liberty Loan Bonds. 111,000.00
Office Fixtures 900.00
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January 8, 1918

At the Annual Election held this day the following Directors
were

JOHN

tV. SCIIAUM
ii. si:vi:kvr.

It. ! IVIIfcF.Y
.IOsi;pil I. ITT.VIAN
J. T. STt'.MlT
JOHN It. COFIIItlNO

LINFORD C. NICE,
Cashier.

MARKET STREET
Pa Jan. 8, 1918.

Statement of condition at close of business January 7, 1918.
RESOURCES

in

LIABILITIES
Capital $100,000.00

..-- .

Undivided Profits .. 0,454.24
DEPOSITS 781,453.87

5897,908.11
SAMUEL GRAHAM, Piesident.

P. CLARK, First Vice President.
CHARLES W. HALDEMAN. Secbnd Vice President.
ERNEST R. PATTON, Cashier.

the annual meeting of the stockholders of
bank, held this day, the following gentlemen were elected
directors, to serve the ensuing year:
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Daniel Dover

Skllton
Samuel Clement,
Frank Donahue
Hubert Hell
Fdw'ln Jones
Henry I.ammertz
Jacob ltoiiick
William Graham $,

nanes ttaiueman
At meeting of the directors, held this day, the fol-- j

lowing officers were elected serve for the ensuing year:
JOSEPH MARTIN. Chairman Ronrrl.
SAMUEL GRAHAM, Jr., President.
FRANK CLARK, First Vice President.
SSdSIeSWilALDEMAN. Second Vice President.

PATTON, Cashier.
EUGENE BYRNE, Asst. Cashier.

$1,500,000

United Light 8c Railways Company
Bond Secured Gold Notes, Series "A"

Dated November 1917 Duc M 1192Q

Price 965 and Interest, Yielding V2

Bonbright & Company

advertisement appears matter
record only, above having

Indications

Stortaij

i.iM(iui)

Surplus 10,000.00

Ixineaker


