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' BUSINESS IS SLOW IN EARLY
TRADING ON NEW YORK ’CHANGE.

Fmanclal Distriet Is Inelined to Wait for Con-
gressional Legislation on Railway Finan-
cing—Rallies Follow Some Declines -

NEW YORIK, Jan, 1o

The stoek market showed a material slowing down In business during
the forenoun today, with prices of majority of lssues ot o modecately low
Jevel, although the decline did not Indicate any change In s=peculative
conditions,

The feeling still prevailed in the financial district genorally
for vongressional leglslntion before taking nn notive position In rellwey
lssuen, and the m-n;ral market was also Influenced by o Jisposition o
widt for further developments In connection with the Europoan war

This made the market for the time of o professionnl ehnrneter, esge
Cclally in the usunlly notive stocks, hut thoere
which poel activitles were offectlve In eronthig o
hrisk mlvanees

The United States Supreme
fuctor in inducing buying of Marine prefer
West Indies, both of those stocks belng exce nally steeme, ol
waus pool activity In evidence in Distillers pnd Notlonal Ennmeling

United States Stee]l was left 10 take cuve of itself, ranging from 644,
to $3%, with a rally from its low level before midday, Bethlehem Stosl
SR after selling down from T8 wo T7%, also had o moderate rally

The ralirond fssues wers , nlon Pacific ronging from 114% 1o
114%, and Reading was traded In oat 35 to 54 of the spiecialtivs
including American  Tobaoco ameriean Telephone, that had
strong In the two precodine Jdey in vl ot
showed o F
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SCATTERED BUYING
KEEPS OATS FIRM

Market Further Stabilized by
Cash Situation—Corn
Is Quiet

Early Selling Causes Drop,
but Loss Is Speedily
Recovered
RELT WEATHER FORECAST
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COTTON BELT WEATHER CONDITIONS AN

NEW YOrK, dau, W0—=The foliowing
smrwraliires were recarded dn the cotton
it this morning:  Ssheville aml Bnns-
aille.  IW; Chotianmmen, Atlantp, T2
Birmingham, 243 Little Kook, Mo o
\\Ilmlu am, B0 Meridian  and
’J ll mery, Chnrleston amd =
art, Oklahim
\IIL llh diavksanville, 3¢
Orleians nod Pensneali, all
Tampn, 405 Del Klo. 5 &
and Corpus Christl,
here wan 02 inch of prechiliailon ut
Charlestpn il Tompa, 10 ot savinnah,
AU at dacksanyille.
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the lowest enstt Fridivy generally  fulr amil
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Vables wore weuk and New
mold moderately nt the start,
cotton was repdily nbeorbed
Recelpte at the ports for the day are
estimated at 20,000 boles, neninst 16 817 )
bales 0 weelk ago, 31,044 bales n year |
ago and 20000 bales two Yeurs by
Yemtoriliy's 11 1150
n.m n.m
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Cotton Buyers and Sellers
NHEW YORK, .Jan 10 —January

Wallfe bid ; Newman offered,
Mardn—8Steinbpeher and Freeman bid
Mitechell, GQumoens and Iountree offered
May— Rosonberg,. Hagoedorn, Harteorn
Montgomery, Peers, Young amd Parrott
wid: MeMnany, . Huobbawmd, Mitchel)
Travers, Sellar, Newmnn o fléred
July—Hentz, Hyman, Monteornory
Hangedorn, Cone and Sellar bid ; Mitchell
Tudson, Waters, McFadden, MeEnany o
Freeman, MelDougall, Ranger and O'cCon-
oy offeted
Chetoher—Wolffo,
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liere today wors 10l cars

Junuary started o need nt §1.25 5,
and May at 31.20% o §1.26%. com-
vired with $1.2461%, the end yeriors
dny

The tolie Liverpoal wan
firm, Generally ur und hot weather
nrevilled o Argentina, Fillowing M
periond of wetness,  Shipments From thal
couptry for the week wern estimnted
SO0 bushelr, aguinst 3,340,000
bushels o Year ago.

The receipts of wheat ot Mivvewnali
atwd uth  today were 223
siinst 254 vars last yenr; at Winnipew,
duh nEndnet 378 onrs: ot Chloago
compared with 56 cars

The tone st Liverpool was firns,
"apot In good renuest.  Shipments from
| Argenting for the week swere 3To.000
bushels, against 1,340,000 bushels  lant
yYear,

\
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Monteomery, BRouns | o
tree, Harteorn, Segal, Wenman, Hicks ey
W Dawns, Gumocns, Helmes, Harteoen
Mitohell and Kealller affered
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Liverpool Cotton

LAVERWWL, Jan, 10—l
was stendier today, #t un
18 points on the boasie of
middling, old vontract.  The sales were
00 binles The recelpls wers 15 000
binles, Including 14200 bales Americin,
Futures werg steady In the early deal-
ings ld centract st pirlees wiore
Amerionn, middiineg fule, 24 Tl
niddling, 24.00d ; middiing, 20484 ; N
midiling, 23,061 wesol middiing,
20954 ordinary, 24.44d
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Granulated Sugar Unchanged
NEW YOIK, Jun, 10,
The refined wuear mmrket  continues
nchanged with the American and Na-
thonnl companles quating fine granulated |
W TAGe.  Arbuckle Brothers continue to
affer in fifty-hag lots to the looal trade
ouly at T.450  The Federal and the
Warner companies are withdrown,
hisn raws are unchanged at 6,605,

NEW YORK COFFFE MARKET
NEW YOlRKk., J H="The it ket
"or colles futures ut the opening toduy
Was ugein reactionary and on the call
Orices were 9 to 12 pointa lower. Trad-
"ue was potfve.  Noo BHeasilinng
were reeeived beforae the opening of the
market heve
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Financial Briefs '

The followine wsecuritles huve Leen
FHuimd cn the New York Sinck Fxclinnee
Central Trust Cotipany of New York
vertifleates of deposit, jssued (o respmn
to 45,000 shinres of wk of Trving Nu-
tionnl Bank, New York., of the par value
of 100 esnch, and 15000 shures of stock
of Trving Trust Company (nome changed
from Hrondwauy Trust Comuany) of the
pr valoe of 8100 saneh ARTE vO0 onnl.
tul stock of the Texas Company: $2.-
030,800 capital stock of the General
Electric Company, and S1E5000 adidl-
tlonal mmmon sock of the HBush Ter
mingl Company.
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DIVIDENDS DECLARED

Podersl Nuesre Hsfinlng Company, redulanr
aunrierly of BLS & Bhare o0 nreferred
1 e February 1 to slick of record Jan- |

el Cuisn: TRENIAT. Aatald i Total Inoome of the Northern se
Wle Febirugary 1 to stock | tles Company for the vear ended
nery wep Bl owis B2T1,045, axalnse 3¢
n-Walker  Refracls (8
N rtery of DL parn i mparY | the previous year. Surplue for the year
wr Py Jutkary 10 'Us hohiary uf Feo | deerearet 20,767,
.ural danuary

v:-m;-m.l;'l Lulﬂ(‘:‘mnnn ;nul-ir et | e * vick

] o r Gon preferred. poyas | e oW York Bublrewsury gained
glo“;- 410 “Wolders "ol rwcerd " Jan: | $1,721,000 from the banks )ﬁﬂr:d:)
}J n-Teed Produets Corporation. Initial | mak'ng a cash net gain sincs Friday of
;Il

Sary R Ae ek of rersd Jor. | 83881000,
ot Mteel Compans, regular annual of Btovkbholders of the S
' l:lr-hl- Julv Fhiladelphia at their mmunlh:m‘::i:‘; r:i
3 eleoted the retiring board of directors
and incrensed the membership from five
to slx by the udditlon of Henry Sohnel-
der, The officers of the bank were ulgo |
' re-electod.
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RICE GROWN FROM SEEIJ
A THOUSAND YEARS OLD

e grown directly from seed grains
100 vears old will be served the
of Japan when he attends
wutumn of the Japanese
I prefecture, says o dis-
pateh from Tokio to the Milwiulkes Seq-
tinel. Tha

K-
peror the
mdneuvers

army =higa

ancient ride gralng were
found Inslde 8 wooden Imnge of Vale-
ravann in o little Buddhist temple in
the village of Iwame,

Valaravana s the god of weaith, and
hig image has become 5o old as to need
repulring,  Ip the course uf duing this
\here wars (uond  indlde the linage »
flaxen bag containing the seed and W
puper with the following lnstruction In
apvient Chiness charngters :

“This jmage has been carved for the
peace of the world. If any
later generation open it, he should put
In new seed” From the artistie style
of the carving and the traditlons pe-
Iating to the Image it was
that the seed were 1000 yours old,
They were planted and yilelded n goo
orop.

Jacob Jones Mt-n-(.'lptlua

WASHINGTON, Jun. 10—Twp 1. &

A0 Jackies from the destroyer Jaocob Jones, |

wunk hy & submarine on December 4§,
now are held prisoner in Germany, it
was olﬂnully mmnuraved here yesterday.

Muuition Plant Reopens

RIVERSIDE, N. J., Jan, 10 —The k- |

ing of shell parts bhas been

the Philadelbhla Wateh Cane Pasion
here, promising the town nnother big
husiness boom.  Owing to the lack of |
male lubor, hundreds of l‘!n will be
given employment n the uew Industry.
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FOREIGN EXCHANGE
NEW YORK, Jan 10 —The foreign
X g rhel this moraing was quiel
mnd festurele Quotint lops we py
Premndd sterling 4 563,
BiNt¥-aus hiils, nomintlly,
ty-day bills 450
Fronch cablied 5707
Lire cahlex ¥.40, chie
Mwinx vables 449, chin
Chubllder cables 4810, ohroks 125
Pens tas caliles 2832, chicks 24,22
Ruble cables 13 cheoks 1%
Stockholos cabiles 32, checks 32
Christinnla eubles 21, ohecks
Copothaggen onliles :Hi‘,, checks 3o
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Followlng are quotiations for Innctlve
¢ York stooks and in which there
umu- no transactione today. The price
given s the list previous sale:
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INACTIVE PHILA, STOCKS

Following are nuotitions fof inactive
stoehs lsted on the Philade’pliin Stock
Exehange and ly toly there ware no
tranepctions today vopirlee wiven s
the last previows clowe !
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ILADELPHIA STOCK PR

XTREME DU‘LLNESS CONTINUES :
IN TRADING ON LOCAL EXCHANG

Lehigh Coal and Navigation Comp'any. Lets
Breaker Contracts—Rapid Transit Directors
May Act on Dmdend Next Monday

Ividpe fnl’ the uperation of the city'y
high-speod line will be approved,

However, nelther the Rapld
certifiontes  nor  Lehigh Navig
plocks or righte appeared on the
eirly, po thnt the effoct of the ag
ment remalned unfixed.  But in
ant brokerage clircles It was g
the Indications were for a good g
for ahy of these seourities, angd
wias thought probable that the
dividend would be declared.

On o oemall turnover Bleotrio Stoms
Patiery was marked up u fquarter,
Huperlof was unchanged, ns way
delphin  Hlectrie, Union  Tratelon
United Gas Tmprovement,  On one
sile Philndelphin Company oum
preferred moved up a half.

Stool wus lower all through thy y
Ing, being off more than a poing Il
| end of the first hour and a hair,
ing declined half a nutnt and
vanlh was marked up'n quarter

Libsrty Honds were irrrm.]“
the largest turnover ln the p :
 which were off 30100 of 1 poy ?,:]:r

Trading on e Philade’piin Biovk EX-
change during this forenoon  Was even
smnller bt was recorded during the
extremely siight half«dny's hukiness yoxs
terdny,  1oven United States Steel com-«
IIHII!‘-\\hII h usuilly mnkes up for the
duliness In other shures, was denlt _-n
only on & wsmall penle today, and the
homa st wag nearly deserted,

The street was interesting In two an-
| pouncements,  The ane was to the ef-
| foet that the Lohigh Codl fnd Navign- |
tion Compinny had let contracts involving
LI50.000 for two modern wlee] hreakers,
ur Villlim. where an old
will I-f peopened, and the other
at tahn,  Thewe bLreikers, It wos walil
would he in operstion in the nutumn
v would pidd 2600 1o 3000 tons to the
company's dally output, which fa now
phout 18000 tons o diy THe other
told of u epecta’ meeting of the Phila-
delphin Bapld Traneit Company directors
called for next Momday at 3 p m., At
which It was thought (he semlapnunl
dividend of 215 per cent milght he do-
clivred anil when it s probable the new

nne ik
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LONDON STOCK MARKEY
Tulk[‘

DAIRY PRODUCTS
I YESTHRIDAY )
1 woam sufficient to rénd-

Wl offepinmn of Wiaherad
prices of which n.li.l

Irregular,

Vith  Gilt-kg
feanes 3

and Bonds in
Demand

" TTER
Ny alissrd Ll
wolid- e kod e
nrm The Lulk o
uteir mradee. e
Werr e 1o #Me
deweripilon, and
gl mhape.  Fane
A nt oy peless bu
tiom wwers= minw of sale p
Quntations

LOUNDON, Jan, 10.—The 310;‘k
chiange markets wore Irfegulng tod
Cilltsedged Investment lesues, Mexfs
dedcriptions and Wusslan, Japaness
French bonds were In demnnid.
Kaffirs wern chearful
wnstern rand developmente,

firste
(f' rHtlr!‘ .
i on - vigen
» prints fanev Ay
ﬂ.‘i!:- flentn, AR90 S0 ﬂu!'.-r':“-
) brands fobbine st AT &I
i —Fine newslald enen wiee search nnd
- th demand fully sges) to thes affer-
1 |-Nr .r'lw wtnely however, was quiet
A Irresnine in Yalue, Nefrigerutor soen
u.lrf f.|lrl\r unf rulad stetdy,  Quuthtions
N fientn, S18 BoMR1S 1
urr-r- r<~r-:[ltr -
CRIN TR B U i L
IR ANTEAE M e OH e
amp, da. Aeennds, §1
crrhEerptor
fests, BLE 20 -1|-
Wi ramel Aelorted
are wchnlng wi BT TN

GOVERNMENT BONDS
oa rnllotvlrrlnlliﬂm'l

Aa .mnmn LI

In rFemistored

I-. coupan 182

Sietered 1

i
reatintered
regintored TS
e ol T
voupen .,....,

1000 LALHTH
rondn, §12. 40 lll
fu'ly  candbed
yer deaim.

rHRs

Northwestern National Bank
Philadelphia, Pa., January 8, 1918

At the Annual Election held this day the following Directors
were re-clected:

FOWARD A, SCHMIDT
D. CHAS. \ll |t'r \
GODFREY

AONN B, II\\I!“!-'
A, HAYMOND RAFY
EDW. ¢, SITMINIEISER
HARRY A, POTH

u'l'T{l W, SCHAUM
WM. N N

:l\.rmh (i

JOHX R, 11V ¥
-lll\l-l'll " R“ lr'r.uw

TANN

do T K
JOIN H.. l-ﬂl-.llﬁl\’ﬂ

LINFORD C. NICE,
ashier,

Drovers and Merchanfs

3016 MARKET STREET

- Philadelphin, Pa., Jan. 8, 1918,
Statement of condition at the close of T.nunineas Jnnuary 7, 1018,
sl Rll';SUdURC%S I LIABILITIES
II.B an an an ey, H 9
in Bank .,.. $215,089.60 (;-up:tnl Stock ..+...$100,00009 3
Stocks and Bonds. .. 104,838.25 Surplus ........... 10,000,00
Undivided Profits .. 6,454.24

Loans and Discounts 466,030.26
I.ibrrt;[' Loan Bonds. 111,000,00 DEPOSITS 781,463,817
i

Office Fixtures ..... 000,00

$897,908.11

SAMUEL GRAHAM, Jr., President,

FRANK P. CLARK, First Vice President.
CHARLES W, HAL I}P.\I AN, Second Vice President.
ERNEST R. PATTON, Cashier.

At the annual meeting of the stockholders of the
bank, held this day, the following gentlemen were elected
directors, to serve for the ensuing vear:

Juseph J. Martin Lomls B,

Samuel Graham, Patrick J.

Frank 1*, Ciark Dantel Dever

Haorrison J. I'asey A, L. Bkllton

ks Humuel M. lement,
sonfus, Jr Frank R. Donnhue
ritt ', Hutton Hobert N. Bell

Henjomin ¥, Bear Edwin I, Jones

Samuel L. Hellbron Henry Lammertz

F. L. Beholl Janeah  RHollick

I 1. Shull Willinm H. Grahum

Charies W, Haldeman

At a meeting of the directors, held this day, the fob
lowing officers were elected to serve for the ensuing year:
JOSEPH J, MARTIN, Ch f the Board.
SAMUEL GRAHAM, e e oy
FRANK P, CLARK, First Vice President.

CHARTES W, HAL DEMAN, 8
ERNEST R, PATTON, Lushwr'@"d Vice President,

l‘U(nE\'L J. BYRNE, Asst. Cashier.

$897,908.11 )

Longaker

Jr Lyunnugh

Jdr.

$1,500,000

United Light & Railways Company
Bend Secured Gold Notes, Series “A*

Dated November 1, 1917

I'lCC

Due May 1, 1920

-

9638 and Interest, Yleldmg 4%

Bonbright & Company

Thia, ndur!inmtat appears as a matter

record

of

only, all of the abope having been sold




