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ISSIP OF THE STREET
IANCIERS HERE APPLAUD

SPEECH OF LLOYD GEORGE,

foproved by All With Exception of One Man,.
IWho Thinks It Runs Counter to Wilson's

Views Against Treaty With Germany
,

uomliintmu topic oi iiiscnuiKm hi unnucrn nmi iirnucr. nlllees
THK wiib Hip tneinoiiilile Hpeecli of tlie Hrltlh Premier, l.lnyil

orec, on Saturday mat Derorc hip neieRnR'a or tin- - I miles l iiioiin now '

'fiscussltiR In I.ontloii the question of man power.
t Willi one uliitfle exception,, nil tlmse wlio e.Mpie.Kieil tlielr opinion were
loud In tlielr u1prnvnl nf tlie speech us n whole nnil of their belief Hint

'it would cleur the tilt of nny tlotilitn in the inlmls of the nnlloiiH ns to!,, firm! Hlltiilti mill her allien Htiiml. The line exreiitltin wni of
Stho opinion tlutt nt one point l.loytl (leorse liml. n he expressed It. put

the Administration nt WiiKliltiKton In a hole, lie to see n win- -

traillctloii between President Wilson emphatic stntemeiit that theie
Scould he "" 1'ence treaty hetween the Pulled States tind u llnhenzollern

nd l.loytl tieorite k repuoiuiion oi nn ucsiie to tne present piv- -

trnment of Ceimiiny. It ns pointed out to him that I.lnyrt tieniccs
laords on mis pomi expreseeu uie same iews as iTesitieni iiiuii enter- -

Ulned on the matter, and that as a matter of fact Lloyd (leoi-nc-

ipeech was slnlply pnttltiK Into uonN to suit the piesent temper of the
English nation the fundamental pilnrlples which President Wilson hns
Voiced, In phrases whleli me destined to lieeonn classic, ever since we

iitntereu me win.
if' livery one admits that the speech should end the cloakeis In I.iir- -

liml and should show the lltiWIieviKl anil all other l!uslans what the
war alms of the Allies leally are and that It Is up to the ('ential Powers
to make an eipinlly clear statement of nlins on their part.

ti, If tho speech had any eliect on the inniket. which was Reneiaiiy
considered as douhtful, It was In the direction of steadying values.

'kid Seems Ripe for Profitable Investment ,

,V has heeu raised us to whether It Is worth while for imest- -

;ment houses, under present condition?, to stimulate business or whether
matters should be permitted to drift along us they are till the time ar- -

'. ..,... .. .. f1........lt... lie 11... r. .,'... .,.,. , l.n , a.x.u s - ilf
Mat least not necessary for n Ioiik Interval, and when the investing piddle

My"

question

leturn to the security market.
W".f if tho Investment houses weie to wait for the latter oontlURency,

there would be small occasion for them to open their doors, hs there will
'necessarily be new war llnniicint: by the (lovernmenl ns Ioiik as the
Mwar lasts, and'such authorities on the matter Irp (Jury, chaiunan
Kct the t'nltcd Wlntes Steel I'orporntion, nnd Thomas S. Lnmont, of J. P.

tM;.Morgan & Co., have told us that we can look for three cars of It.

4 U ever there was a (line for the Imestment houses to pursue a
JfYlgorous campaign it would seem us If the present Is the most propitious.

r 'Never before in tne History oi tins country nas mere open so miicn pun- -

lllclty Blvcn to Investments as timing the lu$t twelve months. There have
'been two notable campalKiis of education, with the stupendous result

ief Increasing the number of bond buyers In the I'nlted State from
300,000, or at most 400,000, to 4.000.000 or more. Tiiero Is now

fgolnff on everywhere over the country a cumpalKii of thrift, which Is
fcertaln to carry Its lesson beyond the Held in which It Is campaigning
Vlnto a wider field for the future. Possibly never "before could IiIrIi-cIbs- s

rallroad and public utility bonds be houf-h- t at a price that, besides a
fiandsomo interest letunt, will certainly lnciease In value. Tax-fre- e anil
mother municipals, which rank next to Government bonds for safety of

principal, can be bought at most attractive prices today.
If by silly possibility, peace should come as suddenly as the war came,

.. 0 .,.- - !,,.. I.I t. 1.11. 1....1 n...l ,1...ievery one OI IIICSC secillllies wuillil Hi uocu ieav.ii iiikii icii-i- , uuu uir
to;tunato owners would have leason for coiiKiatulatlon.
tr The recent successful new flunncini: of enormous issues of notes.
iflhlch have been subscribed ns soon as offered, shows that theie Is still
a vast amount, of free wealth waiting for nttractlve Investments. Some

'of these Issues were sold before a single ndvertlsement uppcarcd In the
jpapers becauso of tho enormous umoiint of free advertising of tho most
valuablo kind which lias been given to the subject of Investments In
general and Government loans In particular during thp last year. While
It may not be. judicious to put out new Issues for large amounts at
present without consulting the Government, there is a big Held for a new
class of investors of securities.

lumor of New Issue by General Electric Subsidiary
Tho decline of several points In General Klectrlc In the forenoon

of jesterday from the closing quotation on Saturday was said to be on
a rumor of a new Issue of bonds by n subsidiary company. .'n definite
Information could bu had about this new Issue yesterday except that It
Is likely to bo announced this morning and that It will be exceedingly
attractive. The offering, it was rumored, would be two-yea- r 6 per cent

ibonds nt it price to yield the Investor 7 per .cent.

The unqualllled success attending the sale of the $40,000,000 Ameri-
ca!) Telephone and Telegraph Company's one-yea- r notes was generally
commented unon In n favorable manner. Ono broker. In sneaking of
fthe matter, said It was the cleanest sale of a large Issue he had ever
known. It was said that there were very few of the houses to whom
allotments wcro made that had not sold put before they received their
allotments, ,

When one copies to study the matter, there Is not a single utility that
!can compare with the American Telephone and Telegraph Company. It
Is as necessary to the transaction of inoder.n business as our transportat-
ion systems. The whole structure, of every business In the country
.would collapso If this convenience weie for tiny reason withdrawn, and
no business can gef along without It, This, home contend, accounts largely
for tho popularity of Its securities, ns shown by this sale.

tailroad Securities Inactive Pending Legislation
No great activity is looked for In railroad securities till Congress

acts on tho Administration railroad bill, which was to be under con
sideration yesterday by the Interstate Commerce Committees of both tho
Benato and tho House. The latter committee was to hear some prominent

lroad executives..
nu pruiupi jiiauuer ill willed rei'icuir.v oi ine jivusiuy aim uirecior

Gencral of Itallroads McAdoo hns taken hold of the dilllcult railroad prob-
lems has created much satisfaction In financial circles, and while few
"bankers ami brokers had as yet studied out his orders by which he is
leeklng a basis for tho future lluunclug jif the nationalized railroads,
they acknowledged, that ho Is working In the right direction. One thing
la particularly noticeable, nnd that Is the brevity of the time given to
the roads to supply the Information called fcr.
,, Another point noticed Is tho separation of essentials from

In tho matter of extensions and equipment needed.
No less warmly commended wns Mr. McAdoo's ruling on demurrage,

Which, under present conditions, Is, not considered any too drastic, and
la generally believed will accomplish the object to be attained In the
briefest possible time. Any merchant will think twice before paying $10

day for the storage privilege of one car ufter the eighth day.

orrow Caused bu Edward B. Smith's Death
The death of Kdwurtl II, Smith cast a gloom In many brokers' otllces

na nnanclal Institutions In this city when It was announced early y

morning. Itegret 'was universal, nnd many were the kindly ex-

pressions of his former friends nnd associates. It was freely remarked
that the firm of Kdward II. Smith & Co. had graduated more successful
financiers than any other house In the business.

'risk Demand fdr Tax-Fre- e Municipals
there is said to have. been an unusual demand for some days for

I municipals, especially tax-fre- e Pennsylvania municipals, but the market
I to' by no means limited fo these.

'One representative of n well-know- n concern that specializes In muni- -
Iclpals, said he had disposed of between $300,000 and $400,000 of these

I
bonds last weak. About half of the amount were bought, he said, by
Institutions and halt by private Investors.

SEIZES COAL CARS

lUngdon Administrator Takes.
Over Twelve Carloads

lUNTINnnnV In Tnn Twelve'
ITloada of hltumlnniw rnul frnm the
ntlnfrrlnn u.tH llrnail Tnn llntlrnml

Pint litr were seized by 10. JI.
ens. county fuel udinlnUtrator. to re-

ft tho shortace In HuntliiKdon County.
wr tenures win ue maue us me
easlty arises. Mr. (Ireena said.
Mors than lOOO Inarled rnrM are now
. Hi sidings of the lluntlnirdon and

. I op iiauro&'J, ana tne accumu- -
is constantly Incrrastne while

t (or the Pennsylvania. Hallroad
i It over (or Bhlnmenfto New Knit- -
no omer parts of tne rMai. in--I
PhlUdelniila. ' .

I'LAN JUNIOR RED CROSS

Managers From All Sections of
Country Meet in Washington

W..SIIINCJT6.V, Jan. 8. Red Cross
managers from all sections of the country
will meet In Washington today to form
plans 'for the next two undertakings of

the society.
Enrollment of all the' nHQpl children

of the country In a Ited Cross Junior
membership campaign and a near ftnan
clal campaign for $100,000.00,0, to pro
vide for the war work during 19U,
are to be discussed. All the district man

' Jt--t. k.l!. nuutAlallllai Atatfl tah mlW

Hi H.i Blanfialal 'ill IMnflllttl to. aVttMMl

SCHOOL GAMES

WILL BE PLAYED

Lack of Fuel to Heat Gyms
Fails to Halt Basket-

ball Contests

CENTRAL VS. S. PHILA.

Scholastic" Games Today
-

Trades vs. Northenst, nt North
Hrnnch Y. M. C. A.

PedaRogy vs. West 1'hihulelphiii,
at West Philadelphia.

South Philadelphia vs. Central
High, nt Temple.

Gcrmantown vs. Krankfonl, lit
Frankfort).

Swarthmore Hitrh vs. Wilmington
Friends', nt Wilmington.

XTO, AVI-- are
L' the

not going to can on
ketball game between

the Mrrimintoivii and Mich
School this afternoon because the fr- -

inantown nbd schools have
been closed through the lack of fuel to

properly heal the buildings. The boys

don't need heat to play basketball. The

cooler It Is the hauler they'll play to
keep warm. No, Indeed, the game to-- I

day. Instead of being called off. will be

a much faster contest than It would
ihae been under normal condition"

Thus spoke I'hslcal IMieclor I'lilllii
Lewis, of the tieiniantown IHkIi School,

juhen asked whether the two subiiiban
Institutions were going to postpone the
Public High School llasketlmll League
contest beciuise'th'e school building had
been tlofed. The Kinnkforil lllgh gym-- '
nasium will be opened this afternoon.
and the absence of heat Is espected to
Instill more than the usual amount of
"pep" Into the rival players.

It was thought that the most luipoit
ant of the tin en league contest", tne
Central High-Sout- h Philadelphia fincits
would have to be called off dun to luck
of a cage In which to play. Hoth schools
are closed and the chalices for holding
Ihe contest weie an thing but btlnht
until the Temple t'nlverslty authorities
offend the use of the Temple gym. The
students of the high schools ale thank- -

fill to Temple and hope to letuin the
favor In the spring, us Temple does toll
possess an athletic Held. The game will
slait at l:::o.

lierinantowii and Kialikford ale not
tlie only teams that will hae to play
III a "heatles" g in. for the We"t liill.i- -

delphla-Pedagog- contest w'ill be pl.icd
III it building In which the heat will be
conspicuous by Its absence. This Is not
a league game, but will give the runs
an oppoitunlly to Judge the strength of
the "Speed Hoys." who hap not played
a gaiiio since the defeat which they re- -
celved fioin (tlrjril College seeiaiwek's ago, .

The other league contest will bring
together Northeast High and Tunics
School. Little Is known of the prowess
of the latter tie, while the Archives
piou-- by Their showing 111 the closli.g
minutes of the game that
they must be consldeied an inipiiiiaut
factor In the Dutch Trophy lace

The game scheduled for this afternoon
between the lepicsentatlxes of La Salle
t'ollege and Darby High School was
culled olT by the siibuihau team last
week. Tlie teams may ariauge a game
later In the season

Swarthmore lllg"li School will endeavor
to open Its season this afternoon with
a ictory over the Wilmington Ki leads'
School five. The game will be played
ut Wilmington and one member of the
Swaitlnnore squad expressed the
thought foremost In the minds of all
the players that they weren't going all
the way to Wilmington to. lose a basket-
ball game, t'onlldence Is icgauled as
half the battle, nnd the chalices are eeu
that they will come back to Swaith-mor- e

with the lctory tucked away In
Coach Wntterson's gilp.

Joe I.ehecka may base received many
gifts on Ills bhthday. but It Is a sine
thing that tho gift which the members
of the Kastou High School basketball'
quintet bestowed upon him will be the
most prized. On the day of Joe's birth-- 1

day, tho school basketjiall men held a
meeting and elected hhn ciptaiu of this
season's cage team I.ehecka Is a clever
floor man, a due shot from all unties
and will prove n capable leader. The
opening game for Kastou is scheduled
with Noiristown High School at Nonis-tow- n

on Saturday.

"Moke" of fieiniatiowii
High, has returned to school after two
months' absence. Keatsou had his leg
bioken in the (Umbel Cup contest Willi!
West 1'hlladelphl.i and was forced to '

leinalll In bed until a week ago. ifj
his leg Is able to stand tho hlialn,"Kreai-- l
son will compete in tlie annual Indoor1
"Quads."

COMPLETED FOOTBALL
SCHEDULE FOR AMHERST

AMIIHIIST, .Mass.. Jan. 8. The foot-
ball schedule for Amherst College, was
apprued by the student council jester-da-

Trinity and Ilcwdoln, two of Am-
herst's old rivals, and Columbia appear

,011 the schedule, which Is as follows: ,

September 28, Mlddlebury, at Am-- ,
heist; October C, Uowdoin, at Amherst;
ociuuer j., union, at ciieueciatiy, ..
V. ; October 19, Worcester Polytechnic
Institute, at Amherst; October 26, Wes- -
leyan at Mlddletown; November 2, Co-

lumbia at New Voik; November 8. Trin-
ity, at Amherst; Noxemher 1C, Williams,
at Amherst.

NATIONAL BANKS NAME.
liotlts (IvarneU) l.I0:.:'iil 62

,!

Stockholders of a Large Num-

ber of Institutions Hold
Annual Meetings

- .

"HnU Day" U being obsened today i
III financial circles throughout the city.
A large majority of national banks today
will hold their annual stockholders' meet-
ings and election of diieclors. Stock
holders of the following national Imnkn
will meet In annual session: Hank of
XortH America, Centennial National .

Hank, Central. Corn Exchange, Eighth, '

First. KoUrth Street, Franklin, Kenslng. i

ton, Manayunk, Market Street, National,
Hank of Oerinanlown, National Security
X3KIIM. .Illlll .ISllUlll XIUIIH, .M)nil- -
em, Northwestern, Penn, I'hlladelphla,
Quaker City, Sixth, Southwaik, South-
western, Tenth. Textile, Third, Trades- -

mens and Union.
The Farmers and Mechanics National

itank and the Ulrartl National Bank wilt
hold their meetings tomorrow,

TOO I.ATK roll PLASHIKICAnOX
HKI.P WAXTKIt MAI.K

JUNIOIt 8ALBHKAN We have an unusualopportunity for an aetlie. clean-cut- , re-
liable young-- man. 3 eara, to besin In
our aalea orsanUallont poallton at first will
reciulra aelllnK tha conaumtr In ronnectlAn

fwltll txUnalv educational catnpalsn; muat
be ainsia, willing to travel, a nam worker
and ambitious to become a sucresaful satea
man: atlllnt' exparltnce.tfot ao taaentlal as
qatarHHyjHpa w auccaeqi pvrnuineni votlli

VHIOK
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December 31, 191?

RESOURCES
Loans and Investments. $(!,7rl,78l.(!l
Due from Hanks r l!9,887.1 1

Clearing House Kx- -
changes 'Jl'J,'J47.r!l

Cash mid Reserve 1,05(5,77.1,77

$8,690,690.11
LIABILITIES

Capital Stock $400,000,111)

Surplus and Net Profits !)80,8G4.o!l
Reserved for Taxes. . . . 9,000.00
Circulation r.0.000.00
Deposits 7,011,0;i!),r.'J
United States Deposits. 2110,7(5(5.00

$8,690,690.11
JOHN 0. SONNEHORN, Cashier.

THIRD
National Bank

PHILADELPHIA
tOMUIlOV AT t'LIHK

IIKt'LMnt.R 31.

RESOURCES
Loans and Investments. $7,380,57(i.8!
Due from Hunks 1,00.814.42
Cash and Reserve l,lo(5,8(ir.ni
Kxrhantres for Cleurint:

House 'J7.1,2!10.7:!

$10,313,647.35
LIABILITIES

Capital Stock Sfi00.000.00
Surplus nnd Undivided

Profits, Net S90.752.75
Circulntion 118,100.00,
Deposits S.(i:i4,7il4.(in

W.

$10,313,647.35
CLIFFORD WOOD.'

Cashier.

PENN
NATIONAL BANK

Coinptioller's l'Jl"
ASSETS

Immediately Available:
Cash & Kc.scrveiSl,8ov,oin.'JU
Exchanges for

Clearing House 1177, 1(54."9

Due from Corre-
spondents .... 118:1,710.02

Eligible Paper
Discountable
Reserve Rank

Liberty R o n tl s
& Certificates

Other Loans and
Due Within

days
Due :i0 to

days
Due after 1)0 days
United States &

other Rnntls. . .
Hanking- House..

Deposits
Circulation . . .

Cnpital Stock
Surplus anil

Profits

Ill'
int;

Cull Dec 31.

in
:i,4!i:il(i.1t5.14

(I52,7o0.()0

$(i,J12.13.).0ri
Discounts:
.10
..$1,521,348.37

HO

01)0,724.7.1
1,172,888.08

280,000.00

511.(548,757.1(5

I.IARII.1TIES
,.$9,24(5,478.50

1!)8,500.00
500,000.00

1,70,1,778.(10

$11,1548,757.1(5

"A I, WAV" CO MM LI! CIA!.'
M. tl. lUker, Cmdllrr

MitrUrt ut Setentli

l

.

.

.

Strength and Service"
January ;, 111 IH

RKPOHT Of CONDITION
At the tiiie "f llunlnrss lire. Ill, llil

Resources
Loans ami lnestnients $'.i,3'.il.:ll.6J
I'ustoiners' l.labllltv nniler

Letters of t'reillt nml
Acceptance 2.4.17.4 12 'J

Due from Hanks 2.388. 133 at
Exchanges" for t'learlnsr

House 105.110 60

Casb anil lleserxe 1.A91.0VC 02

$15,724,194.34
Liabilities

jCaiilta! $5oo.u0ooo
Surplus and I'mllvlded

'

B0ARDS.0F DIRECTORS -rn- TcrVd,t'::::::::: ,.K,

i -

Acceptances 1,018,0111.1b;
Itedlscounts, Federal

nerve Hank
pepoalts

He- -
lS5.O0O.tin

.11.030.299 93!

McCAnTIIY.

Hi
THE nine types of

s t i n
Factory-Building- s alone
a'ji d i n combinations
have met every essential
need in factory

The guaranteed
date for three

types is 30 working
days.

Tlie Austin Company
Broadway, New York

.!W (?.. :

Increased Taxes
and Depreciation

Reserves are being accumulated by saga-
cious business firms and corporations to

1 care for increased taxes and future depre- -

of value.
p If such special funds are deposited with

the Corn Exchange we will allow a liberal
rate of interest.

talis
menti

uiiMiinti
mid liuest- -

1 Hue from Hanks. . . .

lieaiinir Ibnie Hi- -
I changes

K

I.

'ash and lb-s- e. ,

I'liMonieis' Liability
on I'orelcn Ci edits
Slid Aiveptiith es . ,

.10HN MaeDONAI.n
wn.so.N cATinuiwoon
WM. I,. SFIMM.HF.
.IOHV S. WC.NTZ
THUS ,IKFFli:S
,insi:i'll H. I'AIIVI.V
WM. II. FOI.WKI.I,
WAl.TlOIt A. KAIMir

WII.I.ITS.

thos

for
........

. .

.

lilN'CIH OOWKN
AC H.

ktntifl
Henry

Ballr

r's stHtenient

. 14

.1

.1.

31

2.11 n

J.tiT'i.liU 77

M N

.1.

I.I.Mtl
Capital
S'litplus

linflts (llaruedl
I!eere Taxes..

deposits
1'orelKii ti
l.o.tns Federal

Hank
niiid l.ll.eity
Hotids

I.om(is
l!esele It.llllt
cined by
uierclul I'aper

Jr.

lreslilent.

Al.Hi:HT

T5.000

CIIAS
FUA.VK MOSS

i.ocis paqi;
havid
I'At'l.

CIIAS.

shier.
AU.RN

HoUtS, Chlr.
Cashier.

Corn Exchange National Bank
PHILADELPHIA

Chestnut Second

fliiww.iniiiiiiiii'iiii1i'iiuiiHiHiintiHiiHininaiiwnitmnniin'iKin:ir MB'IW'IIIIIWIIIIIIIIIIWIIIillilliimiBWililB'I'lllllll

Fourth Street
National Bank

Philadelphia, December 31, 1017.

RESOURCES
Loams Discounts .$uO,75;5,()O4.()0

Customers' Liability Letters of
and Acceptances 1.53

Due from 21,942,321.04
for Clearing 2,314,833.77

and Reserve 7,687,531.(38

$83,666,432.62

Capital Stock
Surplus
Net Profits
Reserved Taxes
Circulation
Letters of Credit

Acceptances
Deposits

LIABILITIES

:...$(i,000,000.00
5152,280.91

25,000.00

Customers, and

3,000,000.00

(5,5)77,280.94
498,000.00

72,217,928.15

.583,666,432.62

or MHIU'IIANTI. COKI'OKATIONS OTIIISRN
KXC'IIAMIK llllftlllT CRHIMT ISSUKD

SIIA.MIACKKIt, Preildrnt.
J ii;-iiiei- . .. i,i OSIIIer

W. II A BUT, SHAW, Jit.,

T. PATTKRSON
IVIl.LlAM A. UU'K

NICHOLSON
1.
t'LOTHIKR

V r. " ANIIAL'KKH

Huthertord MrAllUtex
Vrdtrlek I--

Comittrollr

W.2S6..V10.
11,0.12,nill

.ii:FFmi:s,

7M.72S.27l

Cllculatloii

AcceptHtii

niiti:i'TiiK.

llliit'llll'

W. lIUMFIIRr.VP,
DIRECTORS

81DNF.T Chlrnin
WII.I.COS

WILLIAM
NIC ItOtlKllS

tiKtiriOR K. JOHNSON
jnsKi'ii wmi:Ni:it
I1ARRV

$15

Cashier.

J.
t, HARRIS.

J,

. . . .

,I'.

1.1

and Net

for

edits ami
es ....

fioin
se- -

by

fnun
se-- 1

Com-- I

Jl.OuO.OOO.OII

CAI.WF.I.I,

1:1:0. r.OIIHIVTS
wii.i.its,

itnAnt.F.r
THOMPSON

s. cai.wi:u.
CORSON,

M,
Asat.

At.

under Credit
1)68,74

Banks
House

Issued to

.

r.

C

t

.

973.217.53

ACCOUNTS AMI NOI.ICITKll
AMI SOI,

ire.i'rri,, iii , jasm. t

Asstrcashler.

F.
J 4 MUM M.

1 KIM FIT
KIM II.

i:.
A.

9.1.1

W.

OK

FRANKLIN
NATIONAL BANK

Chestnut Street West Broad

Philadelphia, December 1917.

RESOURCES
I Discounts . $44,861,709.32'

4 Liability Under Letters of Credit Acceptances 627,981.91fiu,i,jat,jt lS.fiflR.Q21 OQ
II. "ue """ " ' '

Standard

build-
ing.
delivery

217

gllimilllWIMtttlMM

ciation

Exchanges

0,000,01 1.3
Exchanges Clearing House 4,161,952.24

$73,9447176.53

LIABILITIES
Capital $1,0Q0,000.00
Surplus 3,250;000.00
Undivided Profits 727,963.30

Credit Acceptances 627,981.91
Rediscounts' Federal Reserve 4,168,276.59
Deposits 64,169,954.73

3fAI.I.IHTF.K,
A. Jr., t.
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