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HEAVY a'KADIJNG 1JN U. S. JSTEEL, New York Stock Sales

HOLDS ATTENTION IN NEW

Advances During First Hour, but Decline Fol
lows on Larger Supply Most Issues

v Take Same Course
NK'.V YOIIU", Jnn. 7.

Tlic tocl market ilurhiR llio forenoon toJnr wiim larscly of a profes-

sional cliamctcr, but lieuvy IrudltiK In Unlteil Slates Kteel was contlniipil
by groups of operators actlvo In oppoxltloir. which mailo that stock at-

tract constant attention, it' was In Rood demand all through Hie first
hour and advanced 1W to 9.1?;. but the supply overcame the support
and this gain was wiped out before midday.

Other steel Industrials generally moved uround 1 point In the
early trading and the samo amount of gain was mado In many of tho
railway stocks and several other Issues, with rvcosluns all through tho
list Just before noon.

Specialties moved In opposlto dheetloni, American Tobacco advanc-
ing 6Vi to 14GV4. while I'ullninit dropped C to lOUU.

(lencrul Kleetrlc was In siiply all through tho morning, falling -- 91

to 128VS, and the rights were traded In on tho board for the llrst time,
ut 2H nnd 2V4.

Intel est was attached to the trading In Heading, which, nfter advanc-
ing 1 point to aboo 74'.4, droppeil to below ".".. VIIIH-()erlan- d was
another weak feature, falling from 19 to 17',j.

Apparently the news since Saturday was construed liulllslily b y the
KpeculatUe elcmciit and buying by traders was helped a time by sonio

of tbu Important banking Interests, Imt the m.iiket bad too much to
contend with In the decline In l.lbetl I" hi the new low leconl of

9S.G0. The sales on this decline wen- - not large In volume bill the hoods
kccmed to he left to take ei f themelvex.

The storm, which piouillcd throughout wiiiiiIm. m.n have had
a good deul to do the eoiidlllons in the m.iilil wlileh made It haul
to sustain the upward movement jivnieu was noieu iiiiring me
trading.

REACTION IN COTTON
AFTER GOOD START

With Early Demand Satisfied
and Supply Fairly Large,

Prices Ease Oil

tOTI ON IIIXT MKATIIKK COMIITIIIN-- "
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4lli I Itarlr.ton. tit J.irUomlUe. It

Alii Tnnnm. SI. ,
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t . ....... II lit .01
hi .11 lnrl at.KnnvvlUellirl"loni ,l Inih at .ll..nli.,

vnnn.ilil .31 Inrh i't Aintii-t- n. und ..IM lnli
ut JarkMinvllle.
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Bury Dr. J. S. Pearson
Funeral services for Pr. John K. 1'ear-m- n.

South I'hiladtlphU physician, who
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tian street, 'wlir 4m held at i o'clock
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