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'Slight Recession of Railroad Stocks Prior to
Its Delivery Followed by General Re-

coveryGossip of the Street
ptinSIDKNT Wlt.SU.VH mctsiiRo to Congress on the railroad situation

was received ill llminrliil circles .vcxtcrday. There was n slight

recession in rnllioiit (itoottft bffoi-- tlic ntps.iRc ni lcllrrecl, Imt

rccpcry v.i cciinnil Hie cluyins.

.s anllctpatcil 111 colninii .vctcnlny. llir lllC!aKP w.ik n icpt.Ur-me- n

t nni cnt.irKciiirnt or points in tlio rcicnt irocl.unatlnii .i

5 tho cmi'liuslzlne of Imporlnii point.
There tins ii of Inlcioxt m.inlfcKtnl In tlic bill Intiotlmril

af In the Iloif-- ny ucprcscntntivo ims, clmliinnn nf the IloiiiO Tntrrntalo
Coinnicrco t'onuiilttcr. Iinmerll.itcly nftcr tlio frpiMcnl'n iiddrcsH, niiT- -

vt

well

some

HiIr
some well

Fotnc
rcat ilc.il

ii
Ins em mo i rcMuciiiH mibscpiiohh ne.iiiiit; on tnr iompcniitlnu to

nn oplnlonn wcto illvjilcil n in whether the hill wonM gn
Ihrousli IrtnalJy na ilr.iwn ijr ho Mibjccted to tlie iisnaf ncilmonloim
debate wlilrli Ii.th usu.illy tnUcn pl.iec In the pact when nn tiling fifTeitini:
the rallro.iiln fiiMirnlily has tonic up. Thoco who cpeel such ileh.ite
nay It will cynio Up Hint oer the proposed appropriation of JmOO.OoO.OOi!

to meet any ilcllrll which may urcrue In any of tho rallro.nli tahen over.
Homo fay that the creator pail of DiIh will be needed for new tlnnnclns
nnd If it booh through It will pl.irc rallio.nl bonds and note In the n

of hccuritlc. In other i.narti'i.i It w.i poliiled
out that there Ih nothltiR In the bill placing an llnhllit for securities
on tho Gocriuncnt and lh.il all talk of uii.thl governmental rcviirltles H

absurd at tlilw Ntage of tho m.ittcr. Tho.c who talir HiIh position dnltu
that the eprcrfion "qnaul" of late Ii.ih luroiiip a rr rlastlc teim and
may mean anything or nothing, and na an Instance quoted an oft-us-

expression about certain traction bonds of Chicago which were called
quasi municipal, when as n matter of fact there Is no municipal llablllt
Involved.

. The application of the Federal worlnirn"n compensation nit to mil- -

. ...,1am rlA. ..... ., . .......! i.. ... ..in i.. ..I i . ... ...

FNW

"H r ua4n uo'ici Mm iiuitiii 1.UHHVI 111 iiic oiii is roiisioci jiroprr anil no

IS'' OPr'd1"00 ,0 '"I fcctlon Is nnllclpaled. nut a gicat deal of spccul.i-g- f

tlomvat. Indulged in as to tlic full slgnlllc.intc and meaiiinc of the last
REi (jlmlfci iroMlnfr a heavy penalty and Imprisonment on any person

t'rrferJns Willi fiovcrnment operation of the roads under this bill. There
S j "cr; Ml manner of opinions on this subject, and until It rci elves furtlur
. eSpla'iiutlon It may be ns well In nv'old fuither discussion.
(' j .; , Tbe fact that Ibp President in his nddress stated that "one of the
? - strong arguments- for assuming control of t,ho lallro.id? at this lime Is
i . . th,o financial urgunicnt." was very favorabi.v commented upon by banUing
I ' and Investment houses, us was thnt part of tlic finis bill giving tho liov
P. rniiicnt permission to tako over maturing notes and other forms of
y securities where such action is necrss,aiy.
f .s a general rule, financiers cspect the bill In pass without much
r ehansc in a few davs.
I

i'

R'

Report of Another Libertu Loan Disbelieved
Vcr.v few In tlie llnunclal illbtrlcts estoril.i.v had nn.v faitli In the

report that another l.lbetty Ijoan would be floated on rcbruar.v I... One
banker who Is Ver.v close to inattcrs of this kind said tic did not think
there was tho slightest foundation for such a rumor. In fact, he said
lie Knew that tho Secretary of the Treasury did not have the least Inten-
tion of putting nut another loan fur a King time, lu nil probability not

" until May at the cuillcM. Another aiithorit.v. who should know- If such
n move were contemplated, said tlic Idea was absurd. How. he remarked,
could a campaign bo curled on in tho counliy districts lu the present
weather, or, in fact, lu the weather which is likely to prevail for the
net three nioutlivV Imaglnu,. he suld. how much nf nu iiuiIIciilc an
enthiila.stlcj salesman for Uboit.v Itonds. with a megaphone, would have
en nn.v of our sticpt miners todny with the tlieiiniuiicter iiiouinl rcto.
"M.v plan," ho continued, "Instead of having another Liberty lai.m cam-p.iig- n

like the last one. would bo to get the organization together again
at the proper time and have thorn devote all their energies In tho sale
of certificates. Without anj noise and with hardly nn.v one knowing,
1600.000,000 of tlieho were sold in a shoit time. Willi the old l.lbert.v
Bond organization the sale of four times that amount would be nothing
to them That," he concluded, "would be m.v plan."

Discussing the'rate of interest at which the next issue of l.ibeity
Bonds-shoul- d be put out, the Nat loin I I'lty Hank of Now Yoik in Its
reccnl letter ends up by saying:

"After a large flotation it is Inevitable Hint many suoscribeis will llnd
It necessary to sell out, and there should' be nn obstacle to their doing so
or criticism upon thorn, but it is a mistake to encourage subscriptions
without any bona lido intention to tako and pa.v for the bonds. The
campaign for s'ubscrlptlons Is ncocsiarlly strenuous, it must be urgent,
but tho purpose of It Is to supply the tluv eminent with means to cariy
on the war. Nothing Is accomplished by subscription lists which mean
anything less than this, l'eoplo should be urged to .subscribe with the

a
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TrccA's Amendment to Farm-Loa- n Act
iroidius lo bnilici.s a ml luuKer In Hils ilt.v who 111c iiho-- i

lensant vvltli tlic I'cdciiil f.irin-lud- ii net, the proposed mnrn.liiient by
John Y. 'Wcekh. of Muswicliuscits. inncct lu thcorj, but in

practice It will not work out anticipated, they maintain.
The bill to Introduced empowcis, the Secretary the Trr.-iMii-

to invest up Ciovcrnment funds In farm-loa- n bonds, and
tho reasons for loan nn well iih tho conditions
which made It were Riven in this column 11 few ilayn iiko, for
tho of 1111 erroneous impression which had become
current through a mismidcrstaudiii? tho situation.

The WccltS" amendment reads us follows:
That all bonds no imrcliacei by tho Secretary the Ticimiiv

have been redeemed or repurchased 110 loan in those now
be made by 1'c.lcial Lirnl b.inlts except under special

rules by the Fa'rni Hoard, llmiliu;;
loans finids dcilvcd Treasury to those made for tlic
folc 'purpose Increasing farm products,

Tho object aimed .it lu this amendment is mm which all Interested
re tr.vliiB to accomplish, Ihe production; but

It is arRiicd the dlflk-ult- lies In statins what will piuduc-tlon- .

It Is felt thai no ilcllnltu pronoiimrmciit cm bo niado by an.v one
nn that point, as so iit.iny cleiucuts cuter Into the lucsilnn. nuch 11.s local
nnd L'limatlu conditions, ami. 111 fact, cncli locility presents its own pioh-lem- .

Therefore It Is contended the Weeks amendment floes
wholly meet occasion
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Domestic Buyinff Small, Vitli
Purchndcrs Showing Little

Interest in Market

xr.w Yonic, .inn ..
Leading slrel .iiitimrltles. while retl- -

cent dlsi-i- i tlic in.itti r. appear
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pi.M nl and '..II ve lli.it an an'ioiu.i- s-

n.r.it nude ., comp.n.i.lvel,
I'linll time .
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fmllls. II Is si.itrd. bin ih .nlv a week
his .lapsed since the iirtlmi
this Is not surprising

The opinion prevnlled hi 1. ailing nu n- -

tersilmt when nil Ihr iloverumeiit plans
are In working nnln- the slci I mills will
be ll. a belter poltton than they have
been in evcra! inonths, nn.l with more
n.-- ir movement of finished aril-il- e

(p. iiliotiv will be speeded some.
what
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which Is more than nur
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