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GOSSIP OF THE STREET I NdSSSgrG
'TRUST' STOCKS RISE SWIFTLY

ON POSTPONEMENT OF SUITS

Market Responds to Attorney General's Mo-- i

tion, Which Is Believed to Forecast a Cessa-- (

tion of Drastic Prosecution Gossip of
the Street

rpiIB principal (bplo of com creation In financial circles In this city yes-- "

lerilay tvns tlio action of Attorney (Jencrnl ClrtRory In lilt motion
' alclns tho Hupicmo Court for poKtlonnncnt of lonslilcrutlon of tlio cmitt

at Its present term of tho tcven anil-tru- st capes.
Tho effect on tlio trust stocks was electric, ami advances of two

points an J upward vvcro recorded licfoio noon.
Tlicro Is an Impression prevailing that this motion will he renewed

from time to tlmo during tho period of tho war.
It was also stated on good authority that the administration has no

present. Intention of tuklns any Fteps looking to tho dissolution of
monopolies, at least for tho Period of tho war, as It It felt that tho

tcneral business of tho country would bo sadly disarranged and In many
Instances heavy llnnncl.il loss would ensuo should theso casts bo pl'itsed
at present.

Wlillo action nloiiff thep lines li.nl been anticipated for somo tlmo
past, tho news cuno with nlmost as much sutpiIeo as l'icsldcnt 'Wilson's
lallroad proclamation.

Sinco tho bill lutloduccd In Congress at tho tcsuest of tho Adminis-
tration legalizing tho pooling of overseas agencies and trust plans In
general, tho present movo lias been anticipated, and many financiers aio
Inclined to bellcvo that we hao hoard the last of "trust busting." At tho

amo tlmo It Is nlso btlleed that after tho war, when tho United States
tv ill push lur commercial plans In foreign countries moro vigorously than
has been dono In tho past, there will bo a mudlllcatlou of trust laws which
will permit tho widest latitude for consolidation for oversea trade s,

and at tho Fame tlmo gIo an effectu.it check to monopoly. Some-

thing to bo modeled after tho European cuartel system, but adapted to
tho business needs of this country, It Is believed generally, will be adopted.

Public Utilities Gain A'ciu Strength .

Tlio llrst Instance of a public utility being taken ocr to bo operated
by the Government was repoited jestcnluy afternoon by 11. I!. Smith &

Co. This consisted of tlio lines of the Iolilgh Traction Company, oper-
ating between l'hllllp&buig, Ualon and Jjcthleliem, and tho line, to
Nazareth, l'n.

It Is said that tho earnings of these lines aro almost on a par, mllo
for mile, with tho New York subway. Their pilnclpnl patronage Is from
tho workers In tlio big plants located In that part of tho Lehigh Valley.

Tills action on tlio pait of iho (ioveriimint Is likely to be followed
by similar action in other hcctions of the country where tho local elect! ic
lines which, n,i frequently pointed out In, this column, uiu in reality
extensions of the" rnllroaif system""', "ind their operation In conncctlon'wlth
plants turning out war material is absolutely essential.

It also opens up a wide field In connection with liov eminent coutiol
of essential public; utilities of eei ilcstilptlon,

., .v .
v

l'ubllc utilities, according to llcnrj t). lloehiinlng & Co., of tho Stock
Kchango llulldlng, oio feeling tho general Improvement in securities
during the last few d.ijs, and are likely to umtinuq to advance. Tho

given by Mr. liochnnlng is that something dellnlto has happened
in pi ice of the doubt and uncertainty which laid w long. As
Mi lifiuhnnlng expicssed It, "peopli- feel now th It' (hey. na o their feet on

, ii concrete foundation, and they don't any lonstfr fcrL'oft If, tho props
r? tht fall away: they have now the utmost faith mid conndcnc-- in tho
fc 'rcss of tho Government."

Speaking of the change In bentlmeut leeently to piibjle iiti'lillei. many
c which have been a drug on tho market, "Jliv liochnnlng gaVoja con- -

,iete onmple of u block of $10U,OuO of a eertnln Vidllty ,vvlfe"li fio Mild ho
'ould not have given away ten days ago. Yisterd'ay-a'-c'ustomc- r inado an
oiler and took the $100, 000. Uu asked tlio customer whv he bought them,
and tlio answer was t,liat,.ho, had the money now und he 'was certain ho
could never got ,tho bonds at tho prKo again.

When discussing the outlook for tho maturing obligations of many
public utilities, Mr. Uochnnlng said that in ronveisatlon a.

few days ago with an oillclal of one of tho largest of these
' that had ;tcnsho maturities coming duo toon, he umaiked that they

expected to bo ablo to have tho holders Knew their note und bond hold-

ing", and that they would take up those who either could not or would
not lencw. On tho other hand, lie found from an ollleinl of another con-

cern that unless tho Government vvould ais.t them the outlook would bo
most unpromising for renewal.

New-Partn- er of Cassalt & Co. Congratulated
' s

One of tlio busiest men In tho llnancial uptown section loil.ij was
Chauncoy 1. Colwell, olio of tho new partnois of tho well known llrm of
Cassatt & Co, bankers, who with becoming modesty vuts tiylng all day
to unswer four telephones at tlio same time. It vvould bo dlfllcult to say
whether orders mid Inquiries for securities or congratulations from his
hosts of friends In alm6st ev;ery investment housq in this city wore tlio
more frequent, as many of tho calls contained a mixture) of both.

Mr. Colwell Is exceedingly optimistic as to tho coming year In Invest-
ment securities, particularly rails and equipment. Tho nctlon of tho
I"rcsident in taking over tho rnllroads' und clearing up a badly tangled
condition, with tho consequent lncreaso In prices for all railroad securities,
io considers as n happy omen In connection with his new responsibilities.

That 3Ir. Colwell has tho courage of his convictions as to tho outlook
for 1018 Is shown by 'the fact that he Is adding some strong men to his
s.ilesforce.

Market Shows A'o Sign of Reaction
A well-know- downtown biokcr lejnarkcd C'slcTda that ho was cd

to find not tho least icactlon In the market, especially In rails,
Blnco tho upward movement following tho Government taking over contiol.
All tho Industrials, ho suld, ore very strong, and especially tho coppers,
and.'ho believed tho piesent upward trend vvould coutinuo for somo tlmo
wlth'out any 'spectacular advances or 'declines.

Dissolution of Railroad War Hoard and Its Effect
' In some quarters it. was thought that Jho resignation of tho mcmbei s
of t,ho Ila'llroad War lloaid would upset'all tho good effects provided by
tho President's railroad proclamation, but on consideration of tho matter
at closer range ft was concluded that It was In keoplng vMth the Dlicctor
General's plans for tho relief of tho tradlc congestion, as It set at liberty

qmo of tho leading railroad heads of tho und provided them with
the opportunity of giving their attention tp other parts of,tiio bjg trans-
portation Problem. Tho Director General's order for the ralhoads to

.Jr.uJi'.'f
quartermasters Judgment Tomatoea,!

iv.Tur.'Pi
for which, tliirp 'Is nbsotu'to nt,ed Is moved. V incmUer ot the InlerstAto
Commerco Commission said that with tho railroads' iclcased this
priority tlc-u- p railroads

'
should

.
bo ablo to make a gain

, . freight,
movements.

It is singular vvhnt a small part piopobdls uut-lU- '

influence on Iho market. Kevv-perso- "tho Street" rcgaid seil-ousl-

Thcro Is, however, n strong feeling-tha- t pcaco Is nlr some-
where, but thrt tho dlscussloils by Russia, Austria-Hunear- y and Geimany
are mere camouflage. Tho general impression Is that when genuine pcaco
Is on way its presence will lo ouslly recognized and no room will bd
left for doubt. Evidently It 'Is not on the way yet, '

National Debt More Quintupled ' '
The United States enters tho new jenr with a Xatiuiml net

$5,615,000,000. more than' five the amount of jilno ago, but
only one-thir- d of tho debt .promises, to develop by tho first of nest
j ear. Tho debt por capita ls'about $51 and the percentage of debt esti-
mated national wealth 24 ner veot, -

The Treasury financial summary statement, Issued yesteiday
first tlmeninco 30, shows actiml'dlsbursemclits iJuringtho first' litflt"
of the year fallen far "bellow estimates, particularly fof t,Ie
mllftary establishment., ..'.., '..' . ,' "

' An VnQr'mpus prospcqtyo ii) AVar Department expenses, for
munitions and materials .contracts to be filled In the sprlng.-wll- l (he
Government outlays at that time, but qlllcials feel somo doubt that ordl- -
nary disbursements will reach tho $12,310,000,000 fur tho fiscal
year next '
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English and Domestic Trade
Purchases Cause Jump of
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trudo account was the feature of the
opening la tho market and ad-
vances of ." to IS po'nts wcro recorded,
with tlio later positions showing tho
largest gains. The tone was rirnir

Tliero was romo selling for spot
houses, and loom traders nlso supplied
iho list. Wall street opeutod on both
sides, selling tho dltUnt months and
buvlng tho nenrs,
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continued to pnichaso and, as a result,

' prices advanced still further, March
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TRAVEL DELUXE

DOOMED FOR WAR

Palatial grains and Fast
Expresses to Go, Says

McAdoo Aid

FREIGHT INNING

"Fancy Shoppers" Must Take
a Look Around Homo

. Towns Now

Hi a Staff Corirapo,lifttt
WASHINGTON". Jan. 3

a short It will not bo a
of whether one can itct a chair
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and York or Washington with a
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tlio mart Director General McAdoo
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Stock Creates Problem

Government

TVASHI.VaTO.V. J.m. J.-- status
Pullman cars and privately owned

cars Operated by the American railroads
special by

by Director General Ralhoads Mc
Adoo and his advisory board. Tho Pull
man aro owned by tho Futlmnn
Company and leased to tho railroads.

addition the funds received by
the Pullman Company for the use
equipment by railroads, com-
pany collvcts fares passenjtcrs.

Tho bis packers, fruit shippers
other Interests of the ountry own their
own cars of various types. They adjust
Lhargeu for the hauling theso cars
with the railroad'.

Under tho President's proclamation
tiMnff over the railroads the status of
theo facilities
and tho nillrlals
operation of th
to study out torn
continuing tho handlinc of them.
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RAILROADMEN INSPIRED
BY FEDERAL CONTROL

Hugo Volume of Letters Pledging
Support and Reach

Director

AVASIUXOTON. Jan. No matter
how much of the railroad prcel

unaualincil loyalty from the railroad
men. .

riKht
(Tand
natl sav-.- t

harder to the ware 1 am 17
Health Is so' 1 to

tchool nnd I will Pray for und
wishing ycu luck and cod spead
cood yours.

cood luck.
This missive, and many others liko It

come 'the of the new di-

rector railroads, written
In pencil and fragments of
sometimes They

belnc by Mr. McAdoo with
his thanks the cood wishes

U. TAKES OVPR
TROLLEY SYSTEM

The Btep con-

trol of the otectrlo Of the country
has been taken In an order by
Director Oeneral McAdoo tahlne over
that of the Lelilfh Valley Trac-
tion embraced In the

Including the lines in
and Philllpsbure from

to and 'South Bethle-
hem.

This step believed to forecast
order the trolley
trelgnl tines in ana

them to passenger trofflo ex-

clusively. .has Intimated also
that a order may Issued
regard to the Philadelphia itapld

Company, which Is extensively en-

gaged the carrying of
freight" The cancellation large
a of passenger trains on the
Tennavlvanla. and lUadlnr ''Rail.

w miitmauk n

Sky High Boost
to Fat Prices

from 1'at Odi
C'aptnln Allen said, nt the request o:
Mr. Heney nfter ho had complained to
the Government.

In response questions with regard
to prices. Captain Allen said when ordl
nary beef fat was bringing threo to live
cents a pound In Detroit, where he sutd
the A, A. ('. hud a from
six to seven cents a pound In New Yorli
whero tho same concern ruled and elmb
lor prices elsowhero whero no fight una
on, the pi Ices were around twenty
cents a pound In 1'hll.idelphla. This per
tains shop fat. The figures for bones
and best grade kidney suet corresponded.

lie H.ilil nn sent a man to Detroit,
New York, Jluffnlo nnd other places
collect (Inures and 'data, mid that he
would bavo the man on tho witness
stand.

wild his ronocrn had lost about
to date and that 01 custom ts,

appioxhnatcly, had gone to the "hum."
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