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REILLY. BROCK ft CO.
RANKERS

INVESTMENT
SECURITIES

GOVERNMENT
MUNICIPAL
RAILROAD

AND
PUBLIC CERVICE

CORPORATION,
Q0ND3

3Cf CHESTNUT STREET
PHILADELPHIA

Barneit Oil & Gas Company
Producer Refiner Dittributor'

Ttnnerv of ?"00 barrcla dally
103 tank carr. ,

, Own I'lpo Line from wells to tall-roa-

Dlatrlbutlns titlon.
Ptacfd on quarterly ctiMcn'l ba!.
ratable Jan. 10 3 an1 3'i txtra,
Paltl SSr. Hldnil lnat year.
Atttla dallv mnrlcnt tat nrn.m.lU1S).

E. H. CLARKE, Inc.
MOKTON H. A I.I'A'AMI 1 U

t tUeIiltnt rurtner)
rhonn mil .prnp

"sintl. Kxrhnnco llldr.. Plillj.,
!T U'lll.am New city

, Suggestions How
i, to Invest

Send for Circular L H3
A. B. LEACH & CO.

US South 4th St.

Charles J. Bender & Co.
INVESTMENT BONDS

M'nibcrs I'hllailelphU PtiKl. Kxchnnca
NORTH AMERICAN BUILDING

anmiai. i:i.i:rno.s
4

ttzzi i'knn I'liiii.iKhKKiri: toxmvvr' otlre of Annunl .Meetlnc ofMorkholrifrt
PhllaAiOphla. T.i. IVr. mlcr 15. 1017.

Annual Meetlne of MocKholdcra ofthf Tenn lubllo Srlco Onmpnny 111 bohW on tho men ilay of IVbrnnrj, 101S,
at l:lo o'clock nt Dillro of th'ompany, Kooni fl'lo, Hr il ix.ito Trust
llulldtnK, In tho City of Philadelphia. Pa..for tho purposo tf tloctlntf o lio.ird of 1)1.
rrctora, vut'np upon the proposition of

th' nuthorlapd IndLbtodnr nftotliii; upon tho tfftulhorlslng (in lsuo if thla . Company'a
ehort-trr- notes nnd Fceurlnir tho Eanie hv
contruct. by plrd?o of collateral, or by a
inortgau-- upon nil of tho propi'rti'" nf thisTompapy now ownel or to bo hereafter
acquired, nnJ the aulo of aaM note, andupon tho proposition of tho au-
thorized capital etock nf this Company nndforlhi transaction of audi other buslncns
as may como btforo tho mectlntr

L A. WOOD.
Aaalsnnt Frcretnrr.

tey . ami: company
Philadelphia, Uetunber 22. 1017.

Thor Annual i:iectlon for line Irusteea toeere thr-- jeara will bo held nt tho Horn
OnVe of the Company. In tho Penn Mutuil
Hulldlnir. Sixth and Walnut ata , Phlladei.phla. Pa., on Momltv. Janttiry 7, 1IIIH. Iie
tween lb Lours of tn no n m. nn.l a on D.ra.

.tflUN HtlMPUUKYH.Swn.y nnrl Trnanurer.
SJJ FRANKLIN NATIONAL II INK

, IKS' chep.tn"t street HVat of llrond
rnnaoeipnia, iecemoer

m The Annua Unction far Dire will L
htM at the l:nl;1nic Houm on TuenrUy. "

jtmiarr n jwi. ufiwopn iuo noura cj i'inoon anJ 1 o'clock p. n,
J WM TZAniT.

iT2& 0RTI ktkrn natio.nak iinkk rhlladclphU. Dreember W, 1917.
i . Tho annual ot dlrrctorn will l

IiaI.4 nt Ins tinnlliirr 1uilit,.i nn Tua.ilii
vary B iuio. ;w n n u niin'i.i ti m.

r ii vj in y iiii, cashier.

i.r.o.vi, .M)Vi:nTtsi-;Mi:NT-

the above been the

CITAnT.IS err'T.r.
3tst nnd sts., 1'hlU

Or his attorney,
FKRDL'IUCK NTJWnOuno

131S Ileal Trust

A.f

metlntr

having granted

havlnt

Kstato

Ksp to Tiir. sTorKiini.iii:us nr tiii;tUMMOMlI.TII CASIMLTJ" TO.hereby eU;n annualflieetlng- - the stockholders tho Crmmon-wealt- h(Vtrualty Company will held tho
city Philadelphia, Tuesdas-- . Jan
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AUDITS TAX

DECREASE

Business Falls Last Week and
Same Week

Bank tho coun-tr- y

for the ended today show de-
creases is. with last week andj the week last year. Total earn-4t- "

for the week were 5,029,9S2.97D.
a

gained 8.B
the week a ago.
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Mocks late In scis'o.i after Curb

was by but many Junes showed
Grain teas qutct. Cotton Unites were easier In

A big icscrvcs and a loans were
shown by the .Ycio York bank, of banks
the were below week and week of last year,
liar silver was higher Xcw York and

NIJW YOItK, Pec. i'3.
Tho retreat of tho hears to bo tho most fcaturo

of tho In tho Mode market In tho two hours of The
of those the nhort htdo had been no
by tho In railroad vnltieg on nnd bear
fo that tle wus left for tho

Mho had put out lines of .horti nil tho first threo weeks of the
month except to j,ubmit to rus market factort. ,

Stocks In which short veto again In
til sent with tho motor shares most during
tho half day when General Motor rose more than points to tOl'v. nnd

made u gain of 4' to 1DV
Mailno which sold early T!)ai, had uulok adanco to

above SI, and In tho lato there was hurried of many rail-
road stocks nt shatn Tho belief that tho new

will btlng tho Krlo issues back to tho list was In
nrr.jhi, somo buying of 13r(p first which

ranged from :7'i to :!.
I'nlted States Steel common sold down tt S'';'n, hut later

iihout 1 There was good buying again In which loso
moro than 1 point to n(ovo 40.

urgent o shorts, moro
than I points to 141ai, utul other
were also In demand at higher prices.

in tho bond market was without special tho
list being fairly nctivo mound tho rango tho last two days,

4k, after selling nt 0C.9I, moved up to 97.10. Tho ,",'m were traded
In 08.41 to 98. IS.

It can said that has been
It had been most lacking for tho last four months.
Many of tho fears of had been but thero was no

from "above" that all was well. Tho turn eamo
with the by the that tho would

observe tho lights" of holders--
--This may bo taken to mean that credit Is be

hind tho bonds and stocks of tho and In effect It Is. It may
bo month or more before tho of it is Thero
aro seven and eight billions of of whoso recent

havo not faith In tho of or,
for matter, inteiest Tho has been

nnd tho recovery of this credit power should bo of
to tho nt large.

.lust what tho meant when he Fald "net in
como" Is fully and will not bo until thero Is
definite word tho lint If it can bo taken tn mean satno
as tho of net, then many

that weic unsafe will bo by a largo

,A that tho will bo nllowcd
uo.irlj 1" per icnt on tho common; and Ohio, fi.3;

and Ohio, 10; (lieat 9.G; New York 11.9; Not folk
and almost 1."; S.9; t'nlon Pacific, 14.7, and

Pacific, 10.7. St. Taul will bo given n of about 2.",
which, unless thero be distinct In revenues front

would that tho must Tho pic
ferred tho other hand. Is now t.afe.

Xi:V YOKK

INBif?
crease in Loans "

M:V YOllK. Dee. 21).- - Tho New Yoik
bank this week shows big In-

crease In reserve, deettaso In loans
il3fr KSTATK In ''OtH cares.

Iiece-iwi- Letters Details follow;
eatato

ueruna jnuer;ea mo aald ..-.v- .,

Hate ore requested mako payment, and
tho.e rlilms present thj same. 1'.0'"",
il,uvi..u.,i -- .

nidi.

&
that

same

last

somo

with

Net tlmo
circulation ai.o'.'x.iinii
Cafch In aulta.
lleaervo of mem-
ber banks In

tanks... . "21.3 .110')
Itcsero In Stat,
banks and trust
ouipanles . .. 20,101,0011

Itesepo In Mate,
banks and trust
roimuny deDoa- -

Itorics
VlfBrcsato rcaervs

1.711,000

i.miii

come beforo the ineetlnir Notice Statc" d,M!' deducted J.S42,- -

Casuiltv Company
,fM lJv. r" ACTUAL

?; 'in.etinr stockhold- - Leansit a' ,n.!.'10. twenty-nlnt- h Net do- -

if Ath,' nolhoJi ""i1, f0.1" the
N'et

o.it, ....... 02.00I.OOO
Com- - ti"-- deposits. 12,574,000

R Circulation at, lot. Olio 311.ODOv,i5:r. ,.. t. tho. titock-- , aults 0,050.000!...,.. """i,:.""".u "'""W ror Itesore.. of mem- -u(
ihvfTie ViefS-iV-

"

Secretary.

MBETlvna

Wnnphln
Meeting

ll.nk. "elect oV
at on TuesdT,.

i

,.

T. WOTEH,

Watson.

.REPORTS

BANK

Below
Last Year

clearings
week

compared

lngs

!Ri.,.,,.;l',l,',,'H
I;poslts,

corresponding year

(tllcaiTQ.

PlttsburtTh
petrolt...
llaltlmore.

,tJV9J

iC'l-cta- f.

--'.in.4L7.ia
710.

A7,0flS,nqs

30.40.1,010
50.857.HU

14il.nvn.2aii4.19.
Mi.n;:.Mi.;i-fcr,u.i- i

n.'S4,

82,149,044311.0

i"'M'T.e5l 13.488,875.313
cltlei,

508.481.I1S53.O

ir1,cltf.V",O8S',S0'8M .'3,080.5C34.
1,074.601,431

'orvreek.ia.a.saS.DH) 13.06?. 017

BANK CLEARINGS
lMi5LV.'.?-.'A1'Jj'- y lth

ir,V.
"t.V.M""

,fi-f"'u- ',

PlfeLIO

OF THE AND
TO D ltnmC1VTTTATT RAILROAD aiTKAt

IN NEW YORK STOCK TRADING

Motor Shares Become Most Prominent and
Make Big- - Railroads Ad-

vance Near Close

High Points Today's Financial News
advanced halfway' Irregularity.

tiadlng retarded imoipstorm, strength..
market advanced. foreign

market. Increase tn decrease In
statement. Clearings throughout

country corresponding
In London.

qonllnucil Important
trading biHlnessi.

committed to completely ex-

hausted abrupt change Thursday
margins thoroushly deplctcj nothing- - plungers

throtlch
elimination

accounts lcmalned outstnudlnK
demand, becoming prominent

Sttidebaker
prcfcired, nt

dealings buying
advances. railroad regula-

tions preferred dividend
evldenco with vigorous preferred,

advanced
point. Wctlnghouse,

Amcilcan Tobacco lellectcd coveting advancing
Including lndusttlal Alcohol,

Trading fcatute, railroad
at prevailing

Liberty
at

Confidence
Investment oonfldinco reestablished.

conspicuously
investors Imaginary,

iiuthorltatlvo Information
statement President Government "hctupu-lousl- y

railway security
Government directly

companies;
significance appreciated.

between securities railroads
earnings Justified maintenance dividends

yiat obligations. depteelation tremen-
dous, Immense, ad-

vantage situation
President operating

not understood, ptobably
on subject. tho

Interstate Comrncrco Commission Interpretation
dividends manifestly protected
margin.

tentative estimate Indicates Atchison
Baltlmoro Chesa-

peake Xorthrrn, Ccntrnl,
'Westem, Pennsylvania,

Southern guarantee
should Improvement

operations, suggest dividend reduced.,
dividend, on

HANK STATEMENT NEW DEVELOPMENTS
Increase Kosene, Withl)c THE STEEL TRADE

btnteinetit

orKOHKR pattiio.n'.
KS teifimentary

exchange

tlepoBlla

iloi.3J,oou

1 1

JSeSe7!,V;,h?.l.rd,oft'r;,r0,c,or,,eo,f,,5,ol7 "IP 5.012.000
ViVT,lnnt.h'.V0f- - November

'l15ril0n'n".tk2 S4.118.775.0u0 J33,llSd.O0O

?iduXn t3.r.fi0,ic,s,ooo
mon"Tth ltts.4US.onu

looioo hMiK?hi;?JU,romJM".no'.?i5"..Vb"'f' I11J.Ipuo.oui

CLEARINGS

throughout

bor bankH In lie
Bcrve uanKs .. ,

Ittsero In Htate
lunk and trust
companies .....

Iteero In Htato
La nk t nnd trust
companies depos
Itorles

Asm ca te reser e
lleHorvo required.
Hurplui
Ibpocit Included.

United Stains de-
posits devTAed.

I.

Philadelphia r ...i ,... ,

Tool.
Hv7in::. 12t,182.n7.1

M

riw

2.2

Gains

specialties.

Investment
bo

all

bo

in

nt.

." i.ta. oi,,i

erly

m

in

The

301,439,000 48,041,000

120,110.000

8.
50il.il34,uil

17"
112.3711,8.10

SO, 801, 000

305,003,500

S4t.0l5.uuo

47,500,000

35,1J5,V20

OUTSIDI3 STATEMENT

Loans and Invest
ments I422.13S.30O 12.705,400

Gold 18,835,800
Currency, banknotes

noalls.
of

New 'ork BOO

on 100
of 24 ,1

per cent

.". .".

on
of -- J

per cent.

TO
and .. ... ., .... , ...

ot
Mtf 10TK

Net deposits
on

per c

477.057.

Increoae

3.000

14.000
031,000

K.inn.omi doo.floo

1.IIB0.000

12,4.' 1,380

Uccreao.
J1ANK

.STATU
Increaso

.;..
11:0,201.1

24,734,700 1,011,500

Hank
37.151,200 0,071.

Deposits M2.B54.I100 ,072,UUO
Iteserve deposit 105,012,800, 0.821,

Percentage reserve, Increase,

TUUST COMPANIES

ISena"ln.V.':l.S37.7O0.7OO .,20.780.700
Oold 21.833,500 S3.272.tl00
Cb.!r.en.?:. '.'.'r 13.212.-20- '173,300
Deposits, Federal
ilewTork"!'.?. 1M.0M.S00

2,033,007.(100 .211,1179,000
deposit 315.022.200 '1.778.400

Percental; reserve. 20.0; decrease.

8TATB HANKS ANll THUST COMPANIES
NOT ItEPOBTlNU CLEAIUNQ HOUSE

Loans Invests
ments

Iast we,k- -
ijniaCurrency, bank

D4a.M70.384

compared

.2.741.000

V.deral
Ilrsene Hank

total deposits..

Iteserve deposit

Decrftt..e.

170,000

JO lt OW llililll"
13,197.200

588.000

HANKS

Penoslls

1V.S01.S0O 3.037,000

03.207.700 l,77.2nn
o.ii.au.inn' .14.07.1.000
810,870.000 '4,1)117,800
iTi. oim una 4.138.400

l'tnehtaKC of reserc, 13.5; increase. ,5

MONEY-LENDIN- RATES
iMiM.,ni:Ll'HIA Call. 6 per cent

ilmo t05?i per cent. Commercial
paper, threo to four months. 5WS&
per cent; six month, BV4054 per cent.

FOREIGN EXCHANGE ,
NEW, YORK, Dec, 29. The foreign

exchange In the early dealings today
was .dull and featureless, except for nn
easier tone In rubles,

quotations were:
Demand fterllng 1.75',4. cahjes 4.7C,V
Franc cables B.7S',J. checks 8.71
Lire Checks 8.37. cables 8.50.
Swiss checks i.SS. cables 4.38.
Qullder checks 43',i, cables 41.
Pesetas checks 24.12, cables 24.40,
Ruble checks 1!U. cables 12 '.4.
Cbrhrtlanla checks 31 U, cables 334,

9i, eum .
9FB

"' m m: .

EVENING tEDGERtPHILJt)EEpMt SATURDAY: DECEMBER ."WMf iffcS
NEWS FINANCIAWORLD-NE- W YORK PHILADELPHIA BTOJJffi.TO
BEARS CONTINUE RETREAT jrji.iMiMoXJjVAlNlA

to Future mseuit pt.ino'
Con Cabletations Been stn

by War Industries Board

vw

NEW YOllK, Dec. 29.
developments the

steel situation tho past wcel:
which conflict so far as
of Influences Is concerned, and tteel
men aro to stato that these de-

velopments mo tho most Important that
havo arisen In the few months.

The first was a dispatch from Wash-
ington that It had been decided by the
War Industries Hoard to reafllrm pres-e-

prices for steel products for a period,
probably for threo months. This

tho uncertainty which prevailed
recently with regard to vvliat n.uota-tion- s

tho future would bring about.
The second was Government con-

trol of the railroads of the country,
which steel men believe msko for
Improvement tn the sit-
uation through an Interchange of cars.
As steel Is probably the most Impor-
tant product necessary for tho manu-
facture of war articles, there Is hope
in all quarters that tho movement of
commodities to the plants the out-
going shipments of finished products
will bo taken of

Hoth these factors the most favor-
able that had been looked for nnd
should bring1 about an Increase In the
output of the steel plants In the coun-
try, which steel men expect to nt
nearly loo per cent If tho proper rpjota
of workmen be obtained for elllclcnt
and economical operation.

However, It might be said that nil tho
companies are not satisfied with

the present prices for steel products.
Among this class Is the smaller manu-
facturer who Is complaining tliat ho
cannot turn out the product at tho
quotation named for him at a. profit.
This Is due to tho fact mnny ot
them nra compelled to purchase tho raw
materials In tho open market, which
makes tho finished product expensive.

Financial Briefs

w9ut immsmy him immm

November gross earnings of tho
Rapid Transit Company were

13,454,687, compared with 33,401,757
same month last year, or an In-

crease of 32930. Net for the month de-

creased 1321,969. Five months gross In-

crease with net for tlin nerlod
313,400 decreasing 31.041.192.

Theodore P. Scott has been appointed
an assistant treasurer of the Lehigh Coal
and Navigation Company and tho Lehigh
ana Sow England Kauroaa Company.

dross earnings ot eighteen railroads
fot the third week of December
311.390,442, This compares with $10,- -
932,600 for tho same week year, or
an Increase of 3457.842.

CLOSING LIVE STOCK PRICES
CHICAGO. Dec. 29. IIOOS Market fair- -

ly active at opening- prices. Ilulk, 50 W
l.75:,llfllt. 115.75010 80; mixed, 110.20 wla.Wi'rouirh. Sltl.inOia.3!..

CATTLE llecolpts, 4000 head. Market
steady. 14. 23.

SllEEl'- - Hecelpts, 40f head. Market
strong-- , 113.10; lambs, 318.05.

SOUTH O
ctlpts, suno

CATTLE-nominal-

SHEEP None

HA. 29. IIOOS He--
jlamet steady.

ooo head. Market

KANSAS' CITY, COeo. 28. IIOOS Re-
ceipts, 2SO0 head. Markst 10 cents

CATTLE Hecelpts, BOO hesd. Market
H.Hllll.1,

IIlKh Low
Alaska Gold M j.i inj,
Alaska Juneau, 214 214
Allls-Ch- Co.. l mi
Am lloct Sugar osii or
Am Cum i. ns
Am Car& 1M son 80 U
AmlntCorp... ft.iji ji
Am Oil snji 2011
AraLlntrtd ,, 3014 jsij
Am I.oco . . . . 3,1 541,1

Am Smcllli'B .. 784 l.l'.i
',0 I"ef I01;; intn

I Am Sum Tob.. 01 'i oo'iAm Steel I'Mry ,1'it, r.n
Am Tel A: Tel.,101'4, 101
Am Tnlm..
Am vVno

iin4 i3i
43' U'j

Am vrt - put 23i,
Am Zln.- - s. i, ijt,
Aiuuoinl.i --.u
Atelilsun . til

dn iiref , s:,n,
Allan (1 .c. v t in'
Ilaldwlii I.oeo . r.K"(
li.tltl , (ihio .

do pref . . .151,,
lieth Steel . . 73 "4

do-- 1! ;s'!i
do pref t e . :i:i,

Itiook J'.ap Tr. 4 1

Hums tlios. . . 1 la'iItutto A s Cop. lir.;
C.il Petroleum. is,i

do pte-f-. . . . n71i
'"imaill.iii l'.u-.13-

Cent Leather. ;U
Como do Pa.co 3oart
Clmnd Motets. s
Ches ,t Ohio.. ,tl 'iClil r;t West .

do pref. , 2I'
Clil JI ,C st . 17 Vj

di pief .... 17"i
Chi & North . . 0,1

Chi. 1IU Pic 2.1
do t! p c )f t e 3. j
do 7 pu pf t c C7'i

Clnlo Copper. . 16!j
Chhio Con f'op. 40-i- l

Col Puel & Iron 3.1 !,
Col Cis ft ;ioc ill1..
Consul Has . J

'Coin Piod. .. ;i)'i
do prof . Ill' j

Ctucibln Stel.. ;,

cuna c sugar :;',
do prof . ..7 7

Pel iV. Ilud. . lOR'i
I) U el V.
Homo Mines. . . 7"
lHHtllleis' Sir.
l'rlo . i;i

do prof . 2
iln 2d tuof. .. ;!

Gaston M'llllams S3
Gen i:iectrii'il.l2Ri,
General Motor. 101
Gooilrich L! 1'. . :I7
Gt Northern pf. bold

do Ole subs. 20'
Illinois Central. 0.1

lnt Agrie-u-l pf. 37
Inspiration Cop II
Iateih-Con- s Cor tido ptet . . , ilVj
lnt Ilnrv N" .r .Hon
lnt M(r Mailnc 20Ti

do pref . . . ma.
Intend Papei . . 20U
lnt Nickel 20-'- i

Kansas City So lfii'j
do ptcf SOVa

Kelly-Sprin- g . 30 't
Kenneeott Cop. 31 .j
l.ack Sleel . . . 73 ',
l.eh Vallev . . SR-

Louis & Nash. .112
Ma MoV-- ... 2.1

do 1st prof. . 50
do 2d prof. . 2IT

.Mel 1'ctrol . . . 701i
Miami Con Cop 2S',i
M & St L new 111

Midvalo . . . Iji't
Mo Kan & Tc-- c U

do pref . . .'
. to

Mo Pae . . . -- i
do ctfu . . . lilli

Mnnt P,m pr nil..
Uncertainty as Quo- - vati

Nat . 11 1 jHas Relieved Nat imm & so-- a

durlnc

inclined

past

will
transportation

satisfactorily,

steel

that

3538.310.

last

Dee.

lower.

Cotton

n.1",

Natl Iead . . U'i
JCev Con Cop. 1RV,
N O Tex & Met i'i
New York Cent .i

' v vtt jc. ir mi.'There wero two In , v y n West "l"''

and

care
aro

put

can

the

wero
4

116

P

US

Norf S. West..l0l-!r- 10li
North I'.tclllc . 87
Ohio fias . . . .lo'l
Ponn R It . . 47 o
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RAILROAD EARNINGS
CHICAGO. ST. TAUL. MINNEAPOLIS AND

OMAHA

.WIe.November sross ... . SI. (til. 128 '131.371Net 403 275 '284 215
Eleven month' gross 20,070.008 611 014

Net 4.502,128 '1.454.223
LOUISVILLE AND NASHVILLE

Third week December 11,440,880
From 1 74.280.648 ll"l2l.4J0
NEW YORK. ONTARIO AND WESTERN

November gross 1710.527 $30 119
Net ;.. 07.076 .28 503

Eleven months' gross 8,476 630 soi'hio
Net 2,117.128 Tl'.UO

Decrease,

to More British Notes
NKW, YORK. Dee. 29. J. P, Mortran

& Co. ofv Mondiy will offer 115,000,000
British Treasury 90-d- bills on a 8
per cent . discount baBla. AH of the
116,000,000 this week was 1014

Mnny Issues Show Strong
Tone Some Orders From

Important Sources

Ni:V YOnK, Dec. 29.
Tiadlng on tho llroad Street Curb

Interfered with to a great ctent by the
Inc'cmcnt weather, the street market
being swept a blinding snowstorm.
There was n sttoiiir lone to munv Issues.

' however, nnd a number of stocks v.ere
In good demand on oidors from some ltn- -

, , souicc
enojroiet vuis about the Most t.cllve

rentute, dropping frmn ;.;, t(, nn nnd
men tallying to !H Tin tn was fulrlv
inrgo trading m Pnlt. d Motor ut 19

ATTENTION LOCAL
tin.

cm Trading Higher, Rea&
Declines-Ra- pid Transit Certificates Advanc4

..; "... nnd Chahneis .anged Mo U3oCssW " "--Standard Mo.or nt S'h. a fUoln"" flven
:

Snst..idiiV"!' close.
,'' r" "?,"U ,r";t rt"lM the 7U17

"..all amount of business trans- - transactions, Gross carnlnn. of the
ncte-- Artn., I'. uM ,.t ii fi ilonnlly, nnd a sinnll Cmnnanv v i,- -- .7.' ,!72.

'i. AVrlKht-.Martl- n nt 0' and ;,"V,TI J, Electric. Llec S8", an Increase ovV'IsSk"'
Submarine ntnl It Maslin' I f,':,'.',, ' S'S s unchanged ember, 191G. the net d

and ,'i8, i"-"- " up agalnst J30.13O to eight
The stocks showed Not 'lonopnh Uel- - tho gross was J23.601,086, n iramrcenr.illv ,l, to n. Lake S'unt rlor J3.S73.77S. h. .. ...'

CoHle-- was traded In nt S nnd ., '"'.
Iloii'-tot- i at 41 to International
Pttroleum at I! and i:1;. Meiritt 2l4
to Mldvvtvi nt 103 Oklahoma
ut 0''t (,",.

ln mining stocks most Intorept was .it- - utrclied to slher Issues, Nlplsslng
vancing to 9 and Tonop.th Intension
sold ut l't. was ttadeil In at
10 to 3S and lllg Ledge sold at 1, to
I'i.
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DIVIDENDS DECLARED
American Ic Company, regular nuartsrty

ot ll. psr cent on prefsrred, paisU. jnu.ary 23 lo stock of record January 15.
Pool Knglneerlng and Machine, regularquarterly of 11 cent, payable January

12 to stock of record January 6.
American l'J.no Company, regularor per cent on preferred, pay.bte

January f to .tyek of record December 27,
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NHW YORK. Dec. 29.-- The markrtfl
coffee futures opened firmer ttxteykl

at advances of 3 to 6 Dolnts. Ph.iiel
n. outside demand, otter-s- SJIntrs llc-ht- ,eE
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HALTIMORE. Dec. 29.-- Ttte NatloiMl5Association of of liallnuXSlS
securities has just been lncorporated5,I
under tho laws of Marvlnnd n n...i
Warfleld. president of tho Continnti'K!,v
Trust Comnanv: II. ntnhni m.i. Jht-f-.
capitalist; and William M. Harden! ft
nrrsldent of tho T!ntnev. g.,.i., r. 1.VSU4
on behalf of investors In the securlMefc'iffiP
of American railroads. IncoT-'W-
poratlon papers set forth that Y,ma5riiM
quarters of the association is to remalnfa
in Raltlmoro, with Mr. Warfleld n nnd.T's1aia. nl.. a.. .!...v....., 4iw iim uibu iivo aisirict VlCwV'ctlpresidents. &&
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Corporations, Firms and Individuals who
contemplate setting aside a reserve taxes or
other purposes are invited to make this strong
Commercial Bank' their depository.

Capital $275,000.00
Surplus & Undivided

Profits 1,120,000.00
OFFICERS

WM. MONTGOMERY Preatefent
SAMUEL BELL, JR nt

CHARLES B. COOKE Cashier
JOHN D. ADAIR Asst. Cashier
WM. A. NICKERT Asst. Cashier
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PHILADELPHIA w TORONTO
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