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Income Tax Primer
Fcr tie IndiiiJuil

The Internal Revenue Bureau
' has just prepared a list of

more than
100 Questions and
Answers on the
Income Tax Law

In this official educational
treatise the law. is fully cov-
ered and its technical phasej
clarified.

For the convenience of indi-
viduals subject to tax, we
have printed this information
in pamphlet form. A copy' will be furnished upon request
for tax literature PE-15-
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FURTHER ADVANCES ARE MADE
BY LEADING SHARES IN NEW YORK

Wild Trading Disappears, but Demand for
Railroads Continues Large Believe Guar-
anteed Net May Return Dropped Dividends

High Points in Today's Financial News
Ilrokcru were kept busy executing buylny orders on .Veil) York Ktock

Kxchnnge, and many rallioad shares made substantial palm, Purh IrtuUny
tent dull. Urnin pi tees urrr Irreyttlar and cotton advanced. I'orclyn

teas quiet. The Sew York federal Itescrvc linnk declared n dlcU
etend at the rote 0 per cent per annum In cover period- fiom January I,
t!t, to December .1, f7, liicluxlvc. liar silver uas loieer In Xcw York
and London.

XKW YCIIIK, Dec.
tliorr was no trace of tlie wild tnidliiR iimrkiri oiern-tlot- u

tin tlie Slock KxcliuiiKu jestctdiiy, the niarltct tone held Htroiiu nud
thn Important movements were aunln to matriliilty lilfilier prices, with
it number of Insiici pasHlns above the liljrh iiuotatloiiM mralo on the violent
advances at the opening yesterday morning.

Tho assumption whs central that the plans for control over the rail-

roads, which went Into effect noon today, permitted distribution nf
allotted net Income which place many low-pric- shares back on the
dividend paving list, and this belief caused vigorous buying of stocks like Krlo

first preferred, and good gains were made In the stocks had been
In a, position of uncertainty In regard to dividend maintenance.

Ilotli St. I'aul common and preferred and ll.iltlm.nro and Ohio vcrc
steadily bought on n. belief that dividend uncertainty bus been eliminated.
The Street had something definite to work on with the declaration of

Initial dividends on the Hock Island and lMclllc pieferrcd shares. That
action had n quick response in a vigorous buying movement In both those
Issues.

The 7 per cent preferred advanced 13 points to 08 Vi and the fi per
cent preferred rose J Hi points to 5'J. Itock Island common followed,

with a gain of nearly 3 points 24",.
A feature of the day'B trading was the action of Lehigh Valley,

which sold ex dividend, moving to CSi with tho dividend off.

against &S at the close yesterday with the dividend on. The slock more

than recovered its dividend during tho first halt of the day.
Many specialties vvero forced Into prominence and made further

violent advances, and there was heavy trading through the day In

United States Steel, which moved up 1' points more to above
Hallroad bonds continued strong, with many .ssucs addi-

tional gains to those established In yesterday's trading. I'nlted Stales
Liberty 3'js wcie traded In nt 98.48 nnad 98.11!, and Ilia Is sold at 911.92

to 97. v

Money-lendin- g rates
i:V YOltK Moneyon call opened

nt - per cent; high. '""' 5 last-B- ;

CiO'j; ruling rate, 4'2 ptr
cent.

Quletnilf In tho time-mone-

market, with very little new money com-

ing out and confined to occa-

sional renewals nt 0 per cent for sixty
days to four months on all Industrial of
g03d mixed alike.

Prime bank acceptances on member
bills, tp'oted nt 3 per cent, and mem-

bers jit 1 per cent ; on nonmembers
the nominal quotation Is 4'i per cent.

Prime jnercintlle paper Is slow and
i....... i --.A. A. f. tft- i'in(.UIIIIIKI',.' . 1f..,,,, .l. i.

The official Treasury statement me ?wm
-

1. ..tH.. .if l.illlinort nilweek enuea wnn u, ....
Thursday, five days, shows a loss by tlie
banks or

The New York Hescrve Hank
bad n credit at the Clearing Iloute for,
the week, including toda, of ".

rilll.AIUfl.rillA ''all, 6 per cent:!
ilmr r.Sfr.a: ner cent. comnicrruu

, paper, three to four months.
pr cent; six months, n'.jfifS1!,

5'iii(5i
per cent.

FOREICN EXCHANGE
NIW YtlltK, Dec. 28. Dullness was

as pronounced as heretofore In the early
dealings In the foreign exchange market
this morning. Tlie only appreciable
change In quotations or tomi an
easier turn in Kraiice and Italian ex-

changes and strength in Spanish ex-

change.
Quotations were:
Demand sterling 4.73 cables

i re r.ir. KWiv.dav bills, nominally.,
..Iiirlv-ila- v bills 4.69'. i 4i il

.'.;., I""" Minn HI t
1.u.",it. . ..... fill

Kruno cables s.ii'j chicks
cables ttfjl'iliti, checks 8.36

Swiss 4.30, checks 4.38.

(iullder cables 44, 13'jj.
l'esetas cables 23.15. checks 21.40.
Kuble cables 13U, checks 13.

Stockholm cables checks 33

Christlanla cables 33, checks 321s.
Copenhagen cables 3l-- . checks 3 1 .

BANK CLEARINGS
Ttdiilt.clmrlnK!" todny rompnred lth

','$ ,n)3
Phlla. . .3H.4iV.'.in I"..!'''!'.!-- - Jia.Mll.n!!
iinstnu jiiJ7miih a.r.77.!i:. .n.sv.'.niii

York nns.nsi.cwii 4Mi.43;..i33
fnlcusii, -- N.ITK.S4.1 77.HMI.-JJ-

Ht. J1),'144.I37

DIVIDENDS DECLARED
Sunplce-Tllddl- e llarillinre. Company, nujf-lerl-

iif '' cent on preferred, payable
.lMnn.irv 1.

furtlss Aeroplane nnd Motor Corporutlon. 0170011

reuuiar hhiiuhi a "'"',",mount January 13

record January 2.
North Hutte Mlnlne a

of J.V per ahare. pahle January J1 to
atock of record January 1, will
not lie cloaed.

Teliphone Compnny of I'rnnsylvanla.
I1, per cent, payable January Ki to atock
of record Januar 3.

t,..ii...n.t'.i.M.ipi I Itimlnatlne Comnany of
llrockto uaual quarterly of 'J 0 share.

fe ."S, . .. lnAn nn v. ....I.., - ..I.v.iur.. Mine" '

a

III rd.llll dnIIUrflf

1.1574.' and tho iipnlWnta thereto, for ihi 'fhlrslto. Hook latand and Par Or, recnlar
corriornll.'.n - . al ...e'c.nl on 7 ner cent preferred .took

II. Sfhesnim M cent on n cent pre- -rhrla. 41 Hon, in,... nnti rrcuit r per per

buy, and repair ord January I
Mir romprpsors. rowrr-1rlvt-- rhilHlt!ihht nnd rmntlpii

?" ,, fKiuve.taulpmenta. Ion's, oppllancra acceaaorle. rent for 111" quarter endlnc Decern!
6V' thereto, nnd for tneao purpoaei to bale, iuonblr January 10 to of rirordMffjiii.... snrt enjoy all tho rlBhta, benenta Chlcano Pneumatic Tool Company.

; 'iiwl prlvllesea of the said let of quarterly of I per cent, payable
i4d ..rAaDDimnriilinWITIVfifri llfsw .!
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Corporations, Firms and Individuals wlip

contemplate opening additional accounts or
changing their banking connections arc invited to
consult with the officers of this Strong Commercial
bank.

Capital $275,000.00
Surplus & Undivided

Profits 1,120,000.00
OFFICERS

WILLIAM .1. MONTfJOMI.llV I'nsUler.'
HULL. JH , , VccYMfifiit

CIIAHLITS II. COOK1-- : , Cashier
JOHN 1. AHAIll ' Aunt. Vathltr
W.M. A. NICKHHT '. Aa.l. Cashier

WATE

II 'c arc offering, subject to prior sale

PENNSYLVANIA RAILROAD CONSOLIDATED MORTGAGE 32 BONDS
, lutrrrkt Januury und Julr. due 104.1,

Price to net 4.807c

NORFOLK & WESTERN IMPROVEMENT MORTGAGE 6 BONDS
lntere.l I'eliriiary and Ausu.t, duo 1031, .

Price to net 5.407c

CHICAGO, ST.JIAUL, MINNEAPOLIS & OMAHA CONS. 6 BONDS
Interest Jnn and Deremter. due 1030,

V

Price to net 5,407e

GREAT FALLS POWER COMPANY FIRST MORTGAGE 5 BCNDS
lntfrmt May und Noieuiticr, 'due 1010.

Price to net 5.607c

GEORGIA RAILWAY ft POWER .COMPANY FIRST ft REFUNDING

MORTGAGE S7c BONDS
. Intere.t Awrll and October, due 1031,

Price to net 6.707c

SOUTHERN RAILWAY DEVELOPMENT ft GEN'L MTGE. 47c BONDS
Intcrr.t Anrll and October, due 1030, ,.

Further particular, on application.

Price to net 7.157c fl

CHAS. C. HARRISON, JR. & CO. M
sftniKnat .

Fifth and Chestnut Sts. . Phlladelshla J

Member; Neto York and Phitadtlphia Stock Exchanges


