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IfT !WS OP THE FINANCIAL WORLD-N- EW YORK AND PHILADELPHIA STOCK PRICES
'TERM ISSUES

p.'. nmNUMU
kuipment

CERTIFICATES
DUE 1118 TO IMS

NET FROM 5.5074 TO 6.507.

fc
JV PUQLIC UTILITIES

DUE 1918 . 1919

ATO NET 6 TO 7.75

ICILLY, MOCK ft CO.
.. . ....

" BUNKERS
jjt iccsnuiiiui i.

ruiLAoci.rutA

iturDCicm TAVre AMn

f DEPRECIATION
5$ Reserves arc being accumulated
;by sagacious business firms and

i'cornorations to care for increased
Jitttxcs and,, future depreciation of

aiUC.
f If such special funds are de-
posited with the Corn Hxcliauce
"yc will allow a liberal rate of in- -

m&i terest.

Mi

trust

CORN EXCHANGE NATfoNAL

Philadelphia', Chestnut at Hecond

t Charles J. Bender & Co.
f.Sl ' INVESTMENT BONDS
rtu'UcmlKra I'hllailclphU Stock Kxchange

'NORTH AMERICAN BUILDING

1

f ; v,r pmBCTOBV nv accotxtants
t Hit REAI, risTATK TRUST 11I.DO.
WlMVESTIOATE & ADJUST HAHT.VKKSHIP

& DISPUTED ACCOUNTS
: ?i O.orle K. Watson. C. I. A.

i 13th lloor. Heal ltate Trust llldl.
&3 AUDITS TAX REPORTS

Ni ixofc. ahi r.itTisr.MKXT'
,' HaSP ESTATK OF RUItKRT TATTISdN,
,jlK Deeeard Letters testamentary nn
r ih aWiin MtnfM hnilnir been Br.ltlted tofiJ , 1 -- .1 -- ...... l.lAi....1 .n t.r. a.M

to prices
to aame,

aitbout delay, to

. Slat ?nd Cheatnut rta.,
WW nia aiiorney

K 3
I
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n of all other businpns that shall nrnn.

t tHUTle tH"frt-- r the mtli1ir Viitlrva la alia
br.jTlen thftt by virtu- - of Kesolutlon

piea oy ine iirmra ot in fee tor of Com
wealth Casualty Company at rerulartlnr fherenr. M in Jman,.,. in
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from .0131
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ANGLO-FRENC- H BONDS ADVANCE
AGAIN ON NEW YORK 'CHANGE

Other Foreign Loans Are Strong Also, Giving
Element of Strength to Market

ness of Pre-Holid- ay Character

r,a'drurn?nf

High Points in Financial News
Anglo-Frenc- h bonds advanced on the Xeie Muck

Other foreign loans showed improvement alio, ntul this gave an
element of strength the market, It teas ierg ''" ttusslntf
bonds ucic higher on the Curb, tlati were loner. Cotton slcadv.
1'rench exchange teas stionger. There Mere large decreases In all Items
nj the Xcw York- - lank statement. Clcailmji of hanks throughout the

for the week tvcie abate last neck and last ytur. .1 big extra'
dividend ttcii declared on common slock the i. M. Hln Company
liar slhcr vat unchanlicd.

damund

Zn

NKW YOKK. Dee. 22.

There no change In the ut tlio trailing on Mock
Exchange today, eii'it th.it the oluirit of business diminished material-
ly nml trndlns ivns naturally or preholldav elutaeter. The tramo

for renewed confidence was furnished In further advimic Hi

the Anslo-Trend- i r.s. which moved up this morulas In sain of

points since last Thursday
Other bmuN weie also ationK and 111 Incire.l ilematiil.

an element of stionKth to tho market, which made the Sttcct
regard rumors of faorable developments with prunou.ued liitcu-i- .

Theie were some stocks which were Inlluenced hy covering of shorts
out early In the week, nnd kooiI pains were established in

issues. Urooklyn Uapld Transit advancing 23i 39V and Com-pun- y

2V to 126.

Theie was show of stionstli and aellxitj In General Moloi, wliltli
to 93, with Im.vinc eonnroled ho recent advance .if

12 points In Chevrolet on the t'mb.
Mutlne prefened was alo In demand In eaily ttadliif;, ndvatiLiiiK

1', lo SO'i, but later lost this pain, fulled States Strl made mi advance
of during the flist lioin, but dieted below esterday's tlnal pike.

Itallroad stocks showed hesitation on part of tr.ulei", with some
of Issues yielding under small hales.

Liberty 4s aimed fiom ;i7 lo JiT."J. and the 3'..s weie liaib'd In at
to 9S.3t.

COTTON HIGH STEEL SITUATION
AFTER EARLY BREAK

Fuel, and
Longs Causes Declines From suilicient Workmen Features

High Levels Start Present Condition

Yomc. ine .:
i... mil.. f'lKOTi.niiiiiiii Im all mail sltua.IiersnunuiK.l "".." ..,,.. 1. I.o,r

purt of the day under I.Ieipool and

trade demand, liquidation by Derember outstiiiiJliiK featuies sltu.i- - new

tones break lilch Hon at present, coumti? ."lexels In tie first hour In that piltIon
of 27 points.

selling led sympathetic aitlun of
similar character In later months, and

prices ran led bark to the early
quotation. Trade demand, however,
brought about quids recoery aim nuiii

4Jtt are requeued make pajment. and weie from 18 to 20 points nigner.
-- ihota bavlnir claims present the .KCent December. wbUh closed at

CHARLES SCULW. point decline

stockholders

After lesterday's late
bearish spot. news, which, however,
larked confirmation oernluht

the market bad steady
openinp;. prices fiom points lower

points higher. reflectlnK
and week-en- d eoxerlnp;.

expiration the first fifteen
minutes the market acted steady,
about points with
trade light mostly

Receipts the ports the day
estimated 20,000 bales. acalnt 15.9D0

bales week ago and 23.9S3 bales year
ago.

,SirLAuaiiat. 19JT. In about
I""lwrtil capital of Com- - Js.To JS.S4 s 7 s-

Company $230,000 ,,,rfmb,r .So so ao.r.o 30.110 an I".
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Cotton Statistics

NEW OHK. Dec. 2. Tho alall.tlcal po-

sition follows:
This week Laet La.t sear

rotal vl.lble. nna ,,,.,.,
itiDD iii.i.w""I'ENN l'l'BMO HKKMC'K COMl-A- i.-- .

Xntlr Anmiul mi nun 1U fljo iin
2''r. Philadelphia. Ph.. Deremher 13 1317. December SI B.finO.OnO 0.320.273 S.181 373jfeAS AnnS."LMe"n,5 ot Stockholders of ;

J,$Woc7ock8lph mra0tf,,he",arB'-of,9,1h8.iNE- YORK STATEMENT
j.lSJ"'l,,tn ,n City of Philadelphia. Pa..ttit"' pa'poae of electing: u Hoard ot Di- - Decrease in Average and Actual,,'t?S?,t"-- ' v?ln thb proposition of In.; iy521,n th nuthoriaspd indebtH.inMit of Loans and in Reserve

,uvi". iwii me propoiiuon or

ti te'BlioTt.t.rm note, and securlne the same by NEW YORK, Dec 22. The .New lorn
,,ir .if" "Sv "a,erai. or ny Bank statement mis woeivfi'aJKP8 ot Properties of this ana aciuafsnipany now owned or Iw hereafter crease In averaue
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red. and the sale Aald notes, and In reserves In both case?

the tmnaaet nf mieh ,har ....!... A LttAVjl,
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CLEARINGS INCREASE

.

corrcspondjng

Mi.............

Busi-- .

ENDS

i "". ,.-- .- ... . .
Increase.

Statei
171.000.

and

of

1s7.est.00n
.IS.IUS.Ilini

:t0H,B7S.00l

4HS.327.R0il

1100,031, Dial

S13.3D8.000

$19,828,000

f).24s,niiO
312.474,0110
41! 3. 232,7!I0

77,241.210

tlTrlted deducted.

ittpecie inctuaea. ssi.uui.uuo.
STATU BANKS

Loans Invest
roenta . ttii'.oai.mai

Oold 10,slB.ofl(l
currency, nans Anotes ,

Pederal
Heaerva name, or
SlewYorit 30.42.700

Depoalts 53.21.700
Reaerva on depoait U8.B9I.70O

23.0;

ments
.

TRUST COMPANIES

Pepoalts. Federal
Bank

New

34.003.00(1

DeposUf.

Oold .
Ftrat

Maw.

c!e
I Inina flnrl

can.

i.ati.oisisos.ono
1 sos.ooo

Rraerve

truat

fleaerva
irutt

deducted.

TofK

K's.noo
31. sin, nnn

14 7 SR, 000
3211,01)0

013,000

SS.OOJ)

112,010 0(10

denoaltj

of

$301.- -

Decreaco
813,477.300

823,100

osn.soe

reserve. decrease,

Loans and Invest-.- . .... ...
nntri
Currency, bank
ouia
Reserve

Il.oen.tiae.s.'.i i.cli..,.i".'
25.108,400,

13.683.300 3t3.80l?

1S3. 002.200
Deno.lt. s.nso.nsi.siiii i.v., ids. jiii
IlMervroA depoait SIT.SSB.JOO" 44.410 300

reserve. 20..' decreaie. 2,
STATE HANKS AND TWIST COMPANIES
NOT hEl'dRTINfi TO CLKAnlNQ HOUSU

;..,.1v.e.'.t3
i!S,J0,tWW

Currency, banknous ...iV.""; 1S.Sv3.8o

It...rv. Bank of
York 1.4?iMK?

innzfsrsitwyw". ,. -- nn.u,,..w

shows

0(1,130,000

3,
3

112.993,000

"131.0011

1I),0S.1,300
03.003,110

9.3S2.900

percentaxe

19.200.100

Dapoalta.

3l.rt.W.0(.

Percentara

tSO',2A3.800
387,300

291,1,00

72H.100
r,s,02n.snn

vnnfl.7no
17,330.800

,T"rcatae of reserve, S8 dcrtaa, 2.1,
Increase.
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Liquidation December Transportation,

."?r?BANK,

.i;V YOltK. -".

Uie Ull. uni.iuuiit.
Insutfli'lent of norknif n Hi" the Miami

St
ine

IRS

...

It l pointed out that these f.ulors
bae lotitrlbuted Jointl to tlio itduc;
Hon in the productive lap.ult) of this
country to sin h an extent that so far
as leitaln coinpanies ate lotiecined the
situation termed b.v oinrlals i

"rather alainiiiiB"
definite flcure as to the curtail

ment has been made, but estimate ate
tlmr nnlv about seventy-fiv- e per i
:. ;. . ... -- .1

iw.mmmwi
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coutlirj "' ., , (.
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are
authorities

future. Aims..
Sinclair Oil...

NEW STOCKS 1P11'
Following; quotations Inactlv

'New stocks there
no transactions today. L...ii,i ...
is me last praviuu

Adatne Express. 113., Jinx Mir Im pr .p
Advance Rum . US Max Mir '.l vr "nia
Advance pf 20'4 Mex I'ei pref 'in
AJax Hubhet ., no Ontrnl no
Am Aarl 77 31 St Piss it 711H
Am ar Ohm pf a Jin Pao rref . st.
An. Ileal Knirnr Sit Mont P,.u , .,.1
Am Car r Pf I'JI., Mont pf ml.
Am Esrrrs . 7S's i',orr!' Ksaex 30
Am
Am
Am
A

IUi

No

ent

cut

lllde (1 1, pi vi;. e.uins ic pc;
Linseed 22 I'a J;l ii.H

. 91 Ills, mt pf (r,
m prei .." . . . st '.r.
m Smelt nf A UO'i Nat Clk & h nf. InnLi

An, tiref till) N.lt X .. 1 , '

Am Smelt It . 00 Not tin ft sip p ut
Am Fdv 34. Nat P'l
Am Suaar 04', Nt ll KM tat p- - 4,1

Am pref 10 .V Y C ft St L.
Am Sumatra pf ;3 n v o &

im i! ': . 'i'a, i. s ,:"," "i. Westhse".T 4 33 ,..,.,,.rl, ,,,
Jo "rWool'e'n nref

32 ... Wilson
Oil ... --,

o 00 rI,
All
A

ti

uir. in, iiicl
tl Line P3' 'J"'" nrcf Inspref nl 1

Co Pf.JOJ i,',"-A- Pet tr
tin Oas.101 P p.--... SI et r.lnrown Shoe

. ..
Ilutterlek
Cal Packlns Co

07.. Peoria 4
'"' I.T V, Pref

Co ...

I7'.

.t
4S

e'en't 'A'ST'tM. $.rrro7. LIMITED DEMAND
Chi w. Mi .im.
Col ft So of 30 ' pref.
Chi & Alton... 7. P i;,H
Chi (t of PUta ti Weat lif
Chi A W of 13 N' j
Cal pref 32' Ml -,

Cluett.P'bdv of 'teaillnir 1st nf a-
-,

Chandler oj. j jadini; id pf . n,
Chi . nt W pf ' . 4ii
Chi N W Ml ss'4
Col 33'. Li" ll ,u, ,, ,.
Cot (las fc.Lb. '""'iMntor ,;
Col Mouin.. '2i7 u ,'.' i lTiCol A -L4.I.KIS.S30 ,e,.
?P.ih "Mn.lejr.fflt'

ll.SlI7.rxar

til' It .??''
Cru falllns w

aa'S.V.'lSf S'2?S"."r
TeUs r4

. . fl" Pdi, --

r,ere. ft co rr '. .r,,lril A-
- -

Kl?,o,t'VL'di.on-12.-
.

ion
rzrw- - . i r. ,

Clear 3J 2l"f '
Otn Clear Pf. TrantuwKU 1ft

l
Goodrich B K

""

i.ii

jrn1erwoo(1Tletl...! 'I-- ? 79
cot, '- -' ?h

et WOulf 9t pf.lj CU 102
Hartman Drur..,. iw
KaaKell ft .11 do ." SO
Havapa do 2d
HomestBke M JTnjt Par. Rrel . H
Int ItarV 74 IU; fnv . 4'5

Bf..-10- ? V. g '' P nref
Iowa v P""10i. S ttxpreaa,, 75

S Alcopf
Kan tiyi ' v..""'i,.,,. ... .e

Oas 0 H Ituhber 1st IIIraleka Steel . . 7.1 i. Hut .
Laka W . J) Ctah Hee Corp
La ario . , ,

Hub t Tire. 12 Va. Car nf
Ll ft. M Ya.v-- Colce 41

J A .17J, .. .
4M Wella-Parir- ...

Lon t t0,, Wla Cential .

laUls iaan. :;,',"' fcu JJ J( ("',.
M 4 pret.,

.u
,,UU .....Ul. ,11.,West Pan ITU

aOVa
aMackay S$
Manhattan ucn. vvooiwortn
Manhat El .... M..
May 3VI)Ia-Ove- r pf. 70

St Pf 101

EXCHANGE
NEW 22. There was

feature to the foreign exchange
being of holiday
were without

sterling
4.76 8, sixty-da- y

bills H.
Franc checks B,73tj, cables C.TIH-- "

Guilders checks '42',5c, cables 44.
Lire checks 33.
Hwlss checks cables
Stockholm checks 13.50, cables, 34.

checks cables
checks 31. cables St.

'i,i.r?':tf. . ,stt:

miwf p. ; nwiwRwas

V.U HQ
11

iuu 12

P ft at

11

8

York Sales

.Aska M ilk
Alaskn Juneau' ITi
Allls-Chnl- pf. 1(1

Am Can Sl'i
lo pref

Am Car A Kdry 3V
Am Int Cor.... J'i
Am 23i'
Am II ki. , . 1 '!i
Am I.ln . no
Am . 19 j
.m . li

Anf Smelt . . io
Am Sum .U',j
Am T k T. .. nni
Am Tob ISC.i
Am IVr pref.
Atiaionda . .".Vi

. . IMi
; nrff . . 3Ts

U & XV I !:
Loco Co. 1"i

Halt Ohio 41

i do iief . . 1

Ilarrctt Co R1

tlethleheiii Slcel na'ii
do II . . nnVo

I .

llap Tr 39'!',
Hums Hroi . II I'i.
Hmte & Sup ' 13

U
'.iiiatllati IJDVi 10'si
eat J.eath . M

de 27
Ifhes i Ohln.. I3H
Clil M & St I'., as

do pref ni''c ri t 11
do G p pf sn',j
do 7 p pf IS

Clilll Ooppei II
I'hlno Con Cpr. SS'H
I'onsol i;as . 70H
I'orn I'roditi's 2'J'
Viiilblo IS
''lbu S i JT

ticl .( II !:,
Porno Mines 1'
Dlstlllcis Ser . 334

. . I3T
do In pref . Il'j

Klee ' I.'3
Motors . 13Tti

do pref
Noitb pf 8li

do Oie subs 24 U
lot pref .11

do piof
I Mer Mdi in',

do pref .

Intel Pupei . 'J3',j
.

l C South pief 41
38

Kennei ott 3n'4
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T0N0PAH MINING BREAKS BADLY,
WHILE DULLNESS RULES MARKET

I
Loses More Than a Point to SVfc, a New Low Record. , :j

Pennsylvania Railroad Makes Small Advance.
Liberty Bonds Irregular '. J

Extreme lulcd tradlnp; on tho
riilladelph'a Hlouk llXLhaiiRo durlnc
toda.v'a short with lor3
for Tonopah MluliiR of more than
point to 3',, new record, the only
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that such condition hhouhl exist, as
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the amount their time
j and iippinaeliire holiday
I ilcmandlt.c.
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NEW YOHK COFFEE MARKET
NEW YOIIK, Dec. 22, Tho market

for coffeo futures opened quiet and un-
changed today, with May the only month
traded In on thu

December
March
May
July
September

S'.H

Open Hlsh
7.43

7.30
7.111 7.73

(sale)

ill
S'.i

call.
Yeat.

T.i.v Close 4

7 37 7.43 7.:nl
7.rl .VI 7.40
7.111 7.74 7,(14
7.7S 7.S0 7.70
7.110 8.04 7.01

DIVIDENDS DECLARED
Hendee Manufacturing Company, regular

quarterly per cent on preferred, pavabls
January 1 to stock of December 21.

Kelaey Company. Inc.. of Hoaton. resular
quarterly 1, per cent on preferred and 1'4
per cent on common, payable January 2 to
atock of December 20.

Hharon Hteel Hoop Company, resular quar
terly 2 per cent, pasble January 10.

Acadia Mills, quarterly 2 per cent, pay-
able January 2 to stock of record December

United Oas nnd Klectrle. resular semi-
annual of 2W per cent on preferred, payahl.
January 15 to atock of record December St.

National Fuel Gas Company, uaual quar-
terly of 2'4 per cent, pawnl,- - January 15 to
stock of record December 31

Northern States Power Company, resular
quarterly of'l", per cent on common and
preferred. Common la payable January 15
to stock of December 31; preferred,
January 20 to stock of record December 31.

5
Meat Shipments Increase

CHICAGO, Dec, 22. Shipments ot
fresh and cured meats from Chicago
during the week ended December 22
were 35,822,000 pounds, against

pounds the previous week, and
39.658:000 pounds came week last year.

WILLIAM'STEELE ff SGNS-0- 0

ARCHITECTS ENGINEERS- - CONSTRUCTORS'

PHILADELPHIA aot TORONTO

Behind Steele SorV.ce is an Advisory Board ot
eneciallsts capable of solvinc all problems or bulla.
Inj; construction, building equipment and floor
space economy, Steelo Service comprehensive

practical.
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