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The stock market troding today

NEW YORK, Dec, 21
was InfMuenced agsin 'o o great

oXtent by the persistent buying of Angio-Franch be, which, afted selling
nt 8475, advanced to above 87, u gain of about O points since yesterday
morning. This was consjdered significant of some Importint develops

ments In the lrternational sltuation,

uspecially ns It was aecompanied by
similar strongth in Prench city honals
The Strect was full of rumors aboul peace neg

wlhileh were all active and strong

ions und offoris

1o Lieing aboul o cossiitlon of lostilltids, and at the samoe time finsncial

Interesis generally seemed to e ongog
stabllige the security aituatlon und to put prices ont 1 higher lovel.

aid In oo vcombinetd moven | S S L

her's

wers a few recessions at the beginning of business, but 1t wna not long
before nlxorption on o large scale wow In evidence wunid, from a short

period after the opening until late

In the day, group aftery group of

stocks were tiken up and briskly advanced
Ciaine In many Insues ranged from 1 to more than 0 points, with the

demond Increoasing from muny quarters as higher prices wers estal
Hahed, and & lome step was tuken in the market slituntlon to cause ¢

newed confldence in the securities
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vomnon, which, aftor dechining Ty o S1%;, rose 1o S48 Developimert<
connected with the Mercantie Mavine Company, including the sale of
part of the company nissat wuroe responded to with n vigoroun upwanl
movement, the prefeorred stock, after yieldipg to 75y, meving np 1o

above K,

The highest importanece o the

uttnohed to the doaling= in forelgn is
in ol 4 large scale, movitng up from 8455 o nhave
showed @ Mirmer tone generally, making fractiona
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It is expected that the nest legistation to come before Congiess afte
the holidays will include pricedizing on some commoditics not now gt

inted by Jaw, In this group wiil Ve et i
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ports, to add considerably to Ws holdings of the stock, which at one time
last summer were esuUmated between 140,000 and 150,000 shares Tho
$1.500,000 which accrued to the American International from the recent
$10 cash dividend on lts marine =tock, ns& port of the 82 per cent accu
mulation, s understood to bave been reinvested in the lssue and the
original cost of the stock written down®to a flgure which shows better
than a 10 pger cent Income returp on the basis of the regular & per vent

dividend.

About 1215 per cent, or 32,500,000, of the $20,000,000 Sinclair i Mand
Nefining three-year T por cent notes ‘::'»:b-l lo stocklhinlders lust sum-
mer, with the option ta purchase =l of stock at any time on or hw-

fore Veébruary 1, 1990, on the basis of twenty-{ive shures of stock for each
’ .

$1000 of the notes at $45 per share

shinre in the succeeding year, st ut
the hands of the onderwriting synd
notes are now guoted at o 18-polnt disoo
The margin of earnings over the 15

nEsurance of lis continuation

to August, 1018; at $17.60 pey
$50 Por share thereafter, Is still
ite, which ex 1 todngy, Thesa

mt from th fon price.

n shatre dividend on the stock i no

0ld Dominion Copper Outpul Normal

Operations at the propertivs of

the O)Jd Dotnmin

il Capper Uompany

are close to normal and have virtually recoversd from the effects of the
steilie thnt necessiated the shut-down six months ango and pormitted
only moderate operatiohs until close to the end of the Beptember quar-

ler Net thiv vear s expected to

L $2.205.,000 before taxes, but the

st guess is that taxes wlil not excesd $500,000, ,-\!l-.@o-[‘ point of un.
certninty is Low the present vost of producing the metal will measure
un to n votr ago us well ns the prospects for 1018, with new price-fix-

ing la the making, Ollclols, howey
dividend can he

r, are confident thatl the &4 a share
. with a good blance for surpiis

_— " ! Steel Companies Practice Economy

steel companies are practicing H‘omﬁ;n s never before -‘-u al
have indefinitely postponed new construy tion plans, as the cost of na
rials, seareity of labor and the large sums required to meet Federal tax-
atlon make it o dangerous proposition to divert largely reduced cash bal-
ancea into projects which may not show n return on the investment for
some time. Only the larger manufacturers find themselves in a position
1o miuke new expenditures on this account, but whether further con-
steuction will ba attemptod when present work Is completed depends

upon conditlons at that time®

See Higher Bar Silver Prices
sar silver = firm around the
$1.081y started, It Is the bellef in

vl previdling Lefore the wdvance to

trude clreles that the veaction in the

metil has been far-fetched, inasmuch as recent discussion by the Gove

ernment of fixing the price leaves

littla doubt that the price will ba

nearer $1 an ounce than elghty-five cents in New York and eighty-six
conts in San ¥Frunclsco, as originally intended. Exports to London in
recent woeks have been on a much teduced scale.

While hearty support will be given to the Government, now that
it 15 prolable various drugs will e commandecred as a war measure,
there 18 some apprehenslon In the trade ax to future supplics, The
peason thers has been little activity In the open market is because of

the continued uncertainty as to

Just what drugs will be selzed Ly

Federal ‘officials and what restrictions will be piaced on others by the
war trade board. That the Government will need a vast amount of

medieal

supplies 18 generally approc jated, and although prices continue to

hold relatively high. there {8 some talk of pricefixing golng the rounds.

Canadian Tax Plan Interests U. S. Manufacturers

Manufacturers Ingthis country with plants in Canada were deeply

meets, was all luportant.

Interested In Premier Borden's outline of proposed taxation. Today
the tuxatlon on war profils In Canadn {8 higher than in any other coun-
try In the world, so his announcement that the levy on business profits,
whjch now takes a portion of not eaurnings above 7 per cent until three-
quarters of dil above 20 per cent is mbsorbed by the publio treasury,
will be reenascted at the first session after the Union Government

Heretofors, many corporations were under the impression that the
tax oh wartlme profits might not be carried beyond 1817. The Prime
I.lalltcr. therefore, makes It quite plain that it will. However, capital
in Canada will not be taxed at’ any higher rate than ie Imposed by the
Unlud States Govelnment as the war progressex.
Tiis will avold antagonizing the means ﬂmnnr} to the development
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disbursements by the Ohlle Jron snd
Steel to 40 per cent for the year, Ralf
paid in cash. The Youngstown Sheet
and Tube Company will pay out $1,100,-
000: Brier HIl Steel $8020500 and the

Standard  Olleloth  Company, Geperal |

Fireproof Company and Republic Iron
and Etss]l Company will pay out large
sums In dividends,

| Extra by MacAndrews & Forbes Co.
NEW YORK. Dec. 21.—The Mac-

Andrews and Forbes Company has de-
| clared an extra dividend of 1% per cent

| on the common #todk, In addition tq the
regular quartsrly dividends of 1% per

| eent on the preferred and 2! on the
cominon stovks, all payable January 15

to stock of record December 31, An
extra dividend of the sgmae nmount was

0; Extra by Truulnll teel Company

YOUNGSTOWN, O, 21.—Direc-
[ tors of the ‘rrurnbull stul Company
have authorized the regular dividend on
commion stock of 1% per cent and an
gtn of 4 ns mt for th:'hﬂm
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North Western Ohio cho.

First Morigage 8. F. 55 Qold
Dated December 1s¢, 1018 Duoe Decomber Lst, 1955

Interest payable, June 1st and December lat
Trustee: Bists Btreet Trost Co., Bosten, Mass,
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1. First mortgage.
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