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0H . NEW ENQUAND

RAILROAD
:.. MBMBRAI 111 1954

(lly. mock CO.
RNKEKS

'Om CHWTHUT STREET
rBILADEU-ul-

trieU Oil & Gas Company
1 1 . ..

Irfra4cr Refiner Distributor
of 2000 barrels dally ca- -

!, 10S tans: can
rn Pipe Line from wtlla to rail- -

-
'Kuirlhullnr atatlons.
Meted on Quarterly dividend basis
Sparable Jen. 1031 and 34 eatra.
Paid 2Sf. dividend last

i Active dally market, tai nroun

E'M. CLARKE, Inc.
j "' .V . Li

lllfBiafni rinuiulllttl.fcAna NlirUt
v..kA l'hlln .

rwllll.m t Nw.Jf2rilH.

Free of

fMiisylvania State Tax
Ve and offer, subject to
Mte, the following high-grad- e

kllroad bonds:

f 'fttfUJelehia & R.eelinr
Hlmprovement 4a, un,
Ceaaactlsf Railway (Phila.),.. Unth

Jj .WthWrtk, Yonaiilovrn &

Aaatabele K. K.
'V JUB. 4l. June 11)18...
PW.i.lpkU & Readin,

Conso.Ulatnl 4a, Match 103
1.V!J. Valla.

t

own

April

4.55

4.55

iXOtxl. Consolidated 44". May 1003 95
B .. One. & 5t. L0011

4 50

4 62

4

SV.il Consolidate! n. pni "- -
-- faiTltan!a Company
$,'Flrt 4Wa. July 10JI. . .535
'Wilo, Rocbtiter & rittiburia

n.i.lnNunl AU.m. Mav ! 7t
Uk Crttk R. R.

Wtt, Snd ta, July 1U30... 5 55

IP

ftitts cni particulars upon application
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?llie National City
tompany

B 1421 Chaitnut St., PhlladclpkU
MTSsiir Yark Cmcaio vn rrancnco

VC niicn I illiourn

!B CFVTRAT, MTIOSW, 1IMnt- - i.mr. Ann. I'ln0" lleeenil.cr 13 1017
A' A

!

nwtlns- - of the linn rJ of Directors Mii,iuthis daj. the following- resolution was
teltnmi.lv arlnntetl!ioi.VEI). That lhl rtninl of Dlrtelnrs
tr Central' Natlornl Hank of riillauel
Ijrvcoru ilin rroioup Borrow nno r

PV11W .,, llir au.tlV.I iir,lli oil riiDecember 7. 1017. of MR WILLIAM
ELLIOTT, the much esteemed president
' hank.

-

Elliott seas elected nreeldent of the
January 10 1907. and continued c- -

in lea service up io nis aeam m- -
wltn a aenerous neari. rare dusii ess

haa
to ""

tn degree to
nf this hank.

losa not only be felt by thla In- -
nut Dy miry oiner acror? nnanciai

interests which was associate 1 and
'M'tlM phllanthropla In and around

which he loved To all of these
counselor brought to the board table

mtpd of unusual balance
--)T WILLIAM CONRAD

Y, Cashier.
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November 20 1020
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IN N. Y.,

Room Become Bullish and
Buy and Bid for Issues.

High Points in Todau's Financial News
Wood atliancci tvere recorded by many leading stocks on Xcto York

exchange. Heading continued In demand and special 20 per cent illt'Mcm!
on Lackauanna Coal rciultcd in coal stock shotting Improvement.
shaies claimed moat attention on this Curb, Oats price declined. Cotton
trading imi small. Italian exchange Has stronger. Dodge Manufactur-
ing declared an extra diiulcnd o i per icnt on the common stock. Cot-to- n

consumption increased during Xoiember. price sllier ad-

vanced in York and London.

Ni:V YORK, Dec. 14.
Thero wag n pionuunceJ lmpiormcnt In tho upcculatUo tone of tho

York tchntiRo todaj, with the loom trailers generally Ik coming
extremely bullish nnd bujlns nnd bldillne for fairly large amounts of
tht) standard Hsues. This speculate e element hod n good foundation to
work nn becauso of the fact that nearly eecnty stocks sold ex dUtdcnd.

the opening of the market prices ex dividend wero bo low as to con-tin-

sharply quotations, tho dividend on, nt the cloe
csterday. Marine preferred sold ex the special dividend of 10 cent,

with transactions early nt 74j, follow an advance to 77V4.

llethlehem issues sold c dividend, tho "B" class 2V4

cent off, inlying 6G to C8'i, almost entirely recovering divi-

dend. Utnh Copper sold et 33 with snlcs at Tl7 to Zl't. Most im-

portance In many minds was uttathul to tho trudlng In Reading, width
has bien persistently bought, while other stocks were weak for tonm
da) s

Todav bujlng became aggicsslve, carr)ltrg the pi up 65'a tn
GS Coal stocks were also active nnd strong, with the dividend of 20 per
rent on I.acknwannn coal sales stock payable In Government bonds
exercising impoitant Influence on tho market for Issues. United
States common lcllected recent absorption, being In scai t supply

a material lncrtae In demand nnd advanced 80st to 834.
I'ait of tho(bti)lng wus Induced b) vogue reports that some favor-

able news coming from Woshlngton, hut thero was nothing definite In

advices administrative circles to Indicate any occurrence out of
tho usual line

Mherty, sold at 18 50 to '.'8 54, nnd the 4s weie traded In at
to rorelgn Rovirnmint bonds continued lieav), with Anglo-frenc- h

Cs selling nt tho new low rtcotd of 87.
Cause of American Beet Sugar Break

In connection with tho sharp buak in tho pi uf American Ueet
Sugar common, the news tint western producers ate operating at a dis-

advantage has n the primal) caiiBe of the selling. It Is pointed out
that pi Ice of 7.J3 a pound for beet sugar applies to tho
seaboard, and thnt westein Intel ests must Include In this ligute trans-

portation It be mentioned that beforo the Government took
hold pi Ices had been as as a and 10 cents.

Tho gnat Investment opj ortunltlcs that are being offered In rail-

road list been repeatedl) upon, but toda) the attraction Is even
gieatei When blocks as Great Northern, Atlantic Coast Line.
Southern I'acllic and Atchison common an average leturn at
present prices of about per cent, it Is time that the Judicious Investor
became uctlve. An Investment made In ) of these rails
without Jeopaidlzlng the piinclpal involved, for tho nilwa) situation has
developed a statu wheie Government protection of nilroad credit Is

inevitable:

JIOXEY.LEXDIXfi KATES BIG SPECIAL DIVIDEND
M3M IOIIK Monev on call opened

at 6 ner cent high. G. low and list, C

clcsed, I, ruling rate, G per cent.
Rates good mixed collateral bad Lackawanna and West-n- o

relation actual business, were r
. tjuoted at 5jiG cent The firmness oal ompan

of money restricted all of the Kind of Distribution
nrinnitlul m.irl;tM

Prime Dec vai .1.
slow at B'lfTG ner and occa-- , t n, i, .i L&MTCopf.lOo

....V.slonal nt per cent
h'lirh rat'es 1 el" Co, follow- - Motor.

responsible narrowing down special December do 1st
I oneratlons prime bank acceptances

This last class Is quoted 'iiZt on

I'llILADLI PHI Call 5 Per
tlme5ti534 Commercial paper

to four months 6'4tiGl percent;
six months, 5'3lt54 per cent

LONDON Money at 4 cent
Discount rate for short

ner cent and three months
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FOREIGN EXCHANGE
NEW YORK, Dec foreign

exchange market dull, as
early dealings today,

featured b) strength In Italian and

Quotations were
Demand sterling I

4 76 6. slxt) day bills, nominally.
TlaaTlCi: IS nFREnY GIVLV THAT 4 71'i 04 71 '.
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hecks 4

Guilder cables checks 43v3
Pesetas cables 24.12. checks 21 05.
Ruble cable3 13, checks 134
Stockholm cables 3G, checks

cables 334. checks 33'4.
Copenhagen rabies 33J. checks 32':.

BANK CLEARINGS
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I DIVIDENDS DECLARED
I Chicago Imllanapolla and Ixulsllle

way Companl. usual semiannual of l's
per cent on common and per ctnt on pre.
ferred atocks panble Prcember 2U to stock

record December ID.

Nev. Chicago and bt Hall
vn Company reaailan annual of 8 per cent

on first preforred. payable 2'j per cent
January to of record December
and 24 per cent July 1. to stock of record
Juno 3 Tha regular semiannual 2ls per
cent on second preierrea v.as aiso oeciareo,
payable January --' to slock of record De-
cember 21

Peoples' Rank New usual semi
annual per cent payable, January to
stock record December

Mutual Hank New York usual semi-
annual of 7 per cent, payable January
to stock of record December 27

United Traction Klectrlc Company usual
quarterly 1 rr cent, payable January

Rooks closed December Is, reopen De-

cember J4.
Kaufman Department stores ine , regu-a- r

auarterly 11.75 on preferred payable
January --' to atock of record December JO

Morris Plan Company
mate Pennsylvania naiable Hods recordI. Cb'' D-- I December 21.

bills

name 33

20

illvldtr.d of per
l n . ,.. December 31 to of

7 A- - ?V. Hahrtltiim. J. I.nnlai vj..ni iintUrr Kutrar rommin. refill
Atlrt H. V. Millar, undrr I i... , i.H.riv nf 1 Ml. ravil.le January J

nf AMrnUy of th. Commonwealth to atnrk of record December SU

Mvlvnnla. entitled "An act to pro I luitlmore Tub Company, regular quar.
fia incorporation ana ot ttrly 1 per ceni on preierrea ana -
wporalion " apprnd April SU. ner ctnt on rommon. both faynrne January

tbt unnlrmentH thereto, for th . ainrlc nt record December 20
ft an intended corporation to bet" lUun A Co, Ine. reiutar quarterly of
m it. prnMmm Hon, inr., pr cent on preierrea pnyiQi gin- -

tr and ohjeci or which Is to uurv 3 to ttck or record uecernDr a

j Wharf Company, rrcular aetolan
nual of 2Vi Pr cent. panDie necembtr si

toolt, appllamea accetaorlea , to stockholder of December IN
to

all the rights, bensnta of 3 shillings a share free of Income tax,
rt of th? sttd act of Aaiembiy pabla January 11
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4J.aa-l.ta- l AmS VlV AtSltStial Qlilrvormrrn oreuiiiira uhiv.iv, 'per cent, payable January iu to atocK or

'?" DecemDer --t . . . . . -
pany, regular quarterly of in per cent on
preferred atock A. payable January
2 to of record December lo.

Pilgrim Cotton Mills Par Extra
.FALli niVER, Mass. Decv 14. Tho

Pilgrim Cotton Mills Corporation has
declared th regular quarterly dividends
of H4 Pr cent on the atock
and l',i per cent on tho common atock,
both January 2 to stock of rec-nr- el

December 22. an extra divi
Qt PCI cvf 2 per cent VII the common stock.w tbw.. nr""aVgdnir of U.171, 111 ;fn.yabl. December 20 to stock of record
ptccmber IS.

TO BE PAID IN BONDS

Delaware,
Announces

Unusual

mercantile

"...-- .

un-

changed,

hereto-
fore,

exchanges

cables

November.

stockholders

preferred

payable

28 to stock of record December 12
Three dollars and sevent) flee cents
bonds nt par of the Cnlted Kingdom
of Great Ilrlt iln and Ireland 5'. s due
1119. $175 bonds st par of the Cnlted
Kingdom of f Jre it llrltaln nnd Ireland

Cnlted Loan 4s VatOn each share of the stock on
of tho a Su oo
crniuuiiuL HiiiouiiiH vi livuu 01 me nrsc
and second classes of the bonds of tho
Cnlted Kingdom of llrltaln and
Ireland and of the $50 of the United
States Libert) shall no settled by tho
compan) In cash at 95 per cent, 91 per
cent and 93 per cent, rcspcctlvcl).

The Delaware, Lackawanna and West
a

Penna 44'
nli Peo

the quarterly of Pere
De- - Co

cember 26

Pressd .St
INACTIVE STOCKS
Kollottlng are quotations for

New l.ork stocks In which there
were transactions today. The price
given is the last pravlous sale:
Adamei Rxprrss II", Max 2d 10 iAdvance Hum pf 2C4 My tr nf ,1'H
Advance 10 Met Pet pref. 00

Rubber . ro Mich Central 110
Am Agr Them 711 M St TS h I 81
Am Agr rhm pf 9 Tower pf lot
Am Car & K if 101 Morris ft Kssex 10
Amer Lipress . Morris A. K Pf. 11V.
Am lee pref ,t 4s Nat Hlscult . 93

fri ice -e niscnit ! ' "
.Nat

Am po Nat Mr
Am 100 ' ed .,

Silmefra e o- - NO Tcv Mcx 17
Am pf new Nt It R M 1st pf 40
Am T la f a il N Y Air Ilrake.loo
Am T Cab!- -: ri N Y C A Ht L. 14'.
Am Woolen nn " " '"Zlno I, if 42 V Y O A W ...
Attn n o Jst pf '2 Nt i .'J pr in,

Oil m u. Norf t "011th 21",
A O W 1 nf. ssv Norf West 7'iAll Coast Lin 81i, 41
All nirm A Atl 814 ,,hl Fuel 41
Hslt Iico pref niu elhlo Oss rts 01
"srrelt pf 100 ""ens Potto . r2
Ratoplla. Mn 1 Paclflo .
Rrklyn Un aas.ini Pan-A- Pet if U0
rirnn Shoe .. m ran-Ai- n P prior
Rutterlck 10L P'.ct 0
Cal Co 11 & Laat. Ai
Cal It Pfr Marn 48
cnl A Ho 1st pf in P

Pdy Co 10 U "f o?
I'ent nf 'i "'.Cent Am T lllU pf 87(4
r'i.s as. . .j I'FBaii hii a nr ua
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New York Stock Sales

lllsh
Alaska .Old M.

Juneau. J 14
Allls dial Co.. 16
Am Meet Sugar flsH
Anier Can .... 3"i

do pref (UN,
Am C A 1' Co (I3H
Am Corp.. so
Am ss
Am It & I. .IH,

do prcf .. 47
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Am ,,, sou
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prcf nty.
Am .Smelting . ;i
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Krle U4
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General Mot . 87
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Gt Nor pref 83
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Pullman
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Extra by Dodge Manufacturing
NEW YORK, Dec. 14. The Dodge

Manufacturing Company has declared
ths regular quarterly dividend of IH
per cent on the common stock and
extra dividend of 4 per cent on tha com-
mon, payable December to atock of
record Decemrjer ana regular quar
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RAPID TRANSIT TRUST CERTIFICATES
LEAD TRADING ON LOCAL EXCHANGE

Although Turnover Is Large, Price Remains Steady
at 25 O.ther Traction Shares Advance Rail-

roads Show Improvement

The local stock market wns slow In

getting started today, owing tn the
small attendance In board rooms and
uncertainty that existed ns to what
New York wns likely to do News from
the big board was held up bv wire
trouble, resulting from tho storm, nnd
many were Inclined to think that the
outside Intorest would be incklug to a
great extent because of dlfllcultles In
executing orders. However, most price
changes were to higher lee els on small
turnovers prevlotjs In mlddi), and In the
afternoon the dealings heie became
fairly broad nnd tyie market was gen-
erally firm

Rapid Transit trust certlflcitcs were
traded In more largely than any of the
other home shares, but there was no
change In their prices, all business being
recorded at 25 fnlon Traction nnd
Philadelphia Traction, on tho other hand,
each gained a half i n small sales Phila-
delphia Kectrlc, which had taken the
leadership enrlv in the day, became dull
In tho Inter trading and was off n char-
ter nt 22)4 near the close.

Klectrlc Storage IJattery nnd Lake
Superior Corporation, two of the usual
leaders, did very little, nnd their prices
were unchanged, while Lehlch Naviga-
tion stock wns marked up two points
t'nltcd Gas Impiovcment nnd Warwick
lion were taken at vesterda) s last quo-

tations The Tonopahs were Irregular,

SHARP RECESSIONS
IN COTTON MARKET

Selling Causes Many Stop Or-

ders, Increasing the Supply
and Weakening Prices

COTTdN HUT VKTHI'.U CdNIIITlONS
NKVV IOIIK, Dec. II The fnllonln

teniiernliirr were recorded In the col-t-

belt this mornlngl Knoxlllle. 10l
Oklahomi lt, lil AllanU, 111 lort
Hinllh. 1111 Raleigh, ini waron. iiinnmi-por- t,

Montgomer), Augusta nnd VJIImlng-tei- n,

34) tlinrlrston, rniannnli and I'ensn-eiili- i,

J8i .lacksomllle, 13i eiv Orleans,
311 (lilllcstnn. 18l Tiliniin, 34

Iteturna from other nre missing
owing In wire trouble fuuwil bj the hemy
storm lust nlilit.

NEW lORK, Dec. 14.

Sharp lecessions wero recorded In the
rotton mnrket today due to the fact
that selling for Wall street, local and
southern accounts caused mnny stop
orders, which further Increased the sup-

ply nnd rave the market a rather weak
appearance at tho cloe.

Trie resnnnslhllltv for the movements
so far ns news Is concerned could not
be placed, as there was no developments
on which tho heav) selling could bo
based.

Tho market opened about steaay
and from 3 to 8 points net lower. Trado
was light nnd tho atterdance of brokers
small, owing to the stotm

Liverpool bought, Now Orleans places
sod, tho market eventually selling on
18 to 20 points under last nignts close

The figures for 1017 Include 9700 bales
of llnters exported during November.
80D8 bales In November. 1016. 98,038
for the four months ended November 30,

1017, nnd 83 156 In same period In 1916.
The distribution for November follows:
United Kingdom, none: France, 061 J

ltal), 7525, nnd nil other countries, 1214
bales

V.alenlflt'a
eloee. Open High

December m .'.' an -- 0 an 00
Januarj. . .0 40 .0 40 .40
viarcn.... .n i i" -- i i"Mn.. .sin i 81 . 80
Jul!.. .8 70 IS 1,2 iS 02
?pot .iu tw ...

I ov. 7.ast
JO 97 --'0 80
28 01 -- H 00
28 .14 JS II
2H 14 .1 14
2S 00 .8 1

.. . 30 70

To Vote on Capital Increase
PITTSBURGH, Dec 15 Stockhold-

ers of tho Pittsburgh rUecl Car Company
met here todt) to vote on Incresslng
the capltll to $7,000,000 W. A. ScotL
Jr. Is nresldent of the compan). which

Cash on hand and de-

posited with Banks and
Bankers

Bonds
Time Loans upon Collat-

eral
Loans "Collat

eral

and

Keal

v.

"

854,817.53

Securities,
Bonds, Stocks

vaults)
Assets 39,168.61

$9,506,659.45

Ill

Tontpah Belmont, ex dividend, gaining n
trifle, while Tonopah Mining lost a frac-
tion

Railroads shewed Read,
Jng advancing , Pcnnsjhanla n frac-
tion, Lehigh Valley n quarter ard Rock
Island t per cent preferred 1,

Sleet common sold lower but
near the close had recovered tlie loss and
aucancetl more than two nolnts oer ves.
terday'a close

Philadelphia KTectrlc first 5s led frail.
Ing In the bond dlvlslor. but lost half
of 1 per rent on a turntcer aggregating
around J35.000 Liberty Uonds were Ir
regular, the 3Hs belna- - a trlfls blcliai- -

and the Ik losing a little
Man) subscribers to the Is mule pi)-me- nt

of their 10 per cent installment to-
day, although it was not duo until

and, an a result, bnnks were
kept busy taking care of customers' re.
mlttances,

Complete returns for national bnnks In
this city show total earnings of

for the year ended November
20. 1917. tho date of the last call by tho
Comptroller of the Currency. These
earnings, ns figured by the Commercial
List and Price Current, compare with
$3,953,291 for tho twelve months ended
November 17, 111G

Deposits aggregate $562,021,173, an In-

crease of $79,881,297 ns compared with
a )ear ngo.

NEW YOKK COFFEE
NEW YORK, Dec. 14 Tho market

for coffee futures today opened cjulet
Hiul unchanged to an advance of 1 point.
Mav and September wero the only mtvnthi
traded In on tho call

Test
Open High Low Close close

December 7 oil 7 no 7 ni n 8
Msrcll . 7 01 7 20 7 18 7 2H 7 18
May .. . 7 14 7 10 7 33 7 41 7 8(1
July . 7 80 . 7 87 7 80

iptcinber 7 0S 7 70 7 0S 7.74 7 C8

CHICAGO, INDrHVArtltlH AM) IOUIS- -

villi:
1017 Increase

First week December $187 072 110 111
Prom Jnnuirj 1 . 8 is.' 7."0 H17.I3I

MINNIiAPOl tH AND HT LOl'lH
First week December 1212 407 112 218
From Jnnuary 1 . 10 lis Jin 'lOSuM

COLORADO AM) MJUTItbHN
First week Deer inter 1387.117 it 30
From January 1 . 17, .'Ji 270 2,04s, 70Decrease

CENTRAL TRUST
and

SAVINGS COMPANY
II, 1917

Casli and in Biuk.. .
Loans
Bonds and Slocks . .

Office Huilding and
Fixtures

Other Real Estate...
Miscellaneous Assets

578 860

276

Intends opening n office. .Trust Tunrls

... $1,625,0X1 ;o

... 67

... 67.1,915 07

... 178,699.23

.i42,797.9'
... 106,790 0(1

34,451.4

$8,174,072.04

Capital 750,000 0,'
Surplus & Profits 17

beposits 6,771,189.87
Unpaid 75

Miscellaneous 73,745.25

Philadelphia

$8,174,072.04
$2 019,634 82

STATEMENT OF THE

GUARANTEE
TRUST & SAFE DEPOSIT COMPANY

316-318-3- CHESTNUT STREET
Uptown Office 1422 SOUTH PENN SQUARE

orrosiTK cfTY hli.
Statement at Close of Business December 11, 1917

ASSETS

$932,125.98
Municipal 198,000.00

Call upon
2,312,615.78

Investment

Mortgages 4,506,366.13
Investments

(including 663,565.42
Miscellaneous

E.

jSBSkk

Improvement,

enrlv.

MARKET

KAILKOAD EARNINGS

December

Mortgages

5.222..W

Dividends
Liabilities

LIABILITIES

Capital Stock $1,000,000.00

Surplus 600,000.00

Undivided Profits 196,211.24

Deposits 7,704,512.12
Miscellaneous Liabilities 5,93(5.09

$9,506,669.45
HOWARD YOUNG, Treasurer.

Trust Funds and Investments, which are kept entirely separate and
apart from the Assets of the Company, $19,613,G77.'32

Mr

The World's Sugar Supply
0

Tho National Bank of Commcrco in Now York has proparctl n booklot
whioli analyzes tho nouroes and distribution of tho world's euiJar supply , and
presents in oonciso form tho main facts ooncerninii:

1. Sugar production
2. Tho canaea oi the present shortage
3. The international trade in sugar

Our officers will b6 pleased to confer on questions pertaining to forcidn
trado in sugar and other oonimoditics.

Copies of this booklot will bo inailod upon request, '

JVadonalBankof Camnierce inNewark
Capital, Surplus and Undivided Profits over $45,000,000

I lows the higher market 111 New York, terly dividend of 1 per cent on prt
ffifoVSr :. OTHEH.FINANCIAL NEWS ON
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