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M before have savings ac-
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" Christmas Gifts as they are
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ON GOOD DEMAND

Profit-Taking Indulged in on|
Large Scale, Increasing
Supply
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Decline of 34 to 40 points were
recorded b the eotton market taday on
rather heuvy preesare led Ly the Bauth
Tha influsnces were runora of unfavora-
hle developments on tha western war
front and the weaktness In the steck
market

Spinpers wers husers at the declines,
but the demand was insufficlent to ab-
rorb all offeringr, which appearsd to be
heaviest at the «nd of the day

An accumulatinn of buyirng ordera

from spinners and Liverpool gnve the |

market 0 steady opening today at a

partial advanco of 7 polnts, but offer- | ohi

Ingn increased so rapldly from local and
other sources that the option was soon |
lost.

The market showed erntinued nervouss
ness and {rregularity during the morn-
Ing. Advances premad to meet (ncreased
ofterings froni one source or another,
including considerable selling for south-
| western account

On the other hand there was a mod.
erate demand on declines, accompunied

by reports that spinners were taking
ndvantage of the dips ta buy hedges or

fx prices, and the marked showed a

Higponition te mteady at declines of some
| 20 to 23 points from last night's closing

figures

It wan reported around the ring that
§11 had been bid thim morning for a
amall Iot of ocean freight roam to LAver- |
pocd without sseuring space, but there |
t4 n feeling amang ocean frolght brokars
that there may Le an Improvemant In'
the amount aof spuce avallable hoth from
New York and southern porls next l‘

month,
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| American, middling fair, 23.38d;: good

middling, 21.83d ; good ordinary, 23.624;
|ootinary, itd’
NEW YORK COFFEE MARKET

NEW YORK. Dee. 12.—The ccfles
market was flrmer this morning with
first prices six points h r, Tfl‘lal.

however, was not

and was confined to mmhrnd—

tion. which sold at 7.81c en the call

The market wias quist after the epen-
ing, but the undertons continued firm
and prices ruled around the opening
level. The buying was again supposed

to be'for forelgn account and may have
luln prompted by the steadiness d the year.
Brazillan markets nll the light offer-
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VALUES Gl\ E WAY ON THE CURB,

WITH OILS THE WEAK FEATURE

Price Changes Less Extensive Than on Stock

Exchange - Nothing in the Shape of
Forced Liquidation

NEW YORK, Pec, 12

Values gave way on the Curb Just thie same as on the Btock Lxchunge,
but the price changes were leéss extensive because of the fact that few of
the Curb securities are carried ag of Hateral in loans, and there was noth-
Ing in the shape of forced lguidation excopt that which camo from de-
pietlon of marginae on Steck Exchange accoints

The oll group was again the weakest festute, with Midwest Jdropping
from 102 to 94, and Merrltt falling from 191, to 17%.

Othier all stocks showed more moderate losses, among the siled being
Uklahoma at 6, Osage at 6%, Elk Basin at 614, ond Cosden at 6% aml 61
Thers was little interest shown In the wie stocky, n fow thousand
'8 of Aetnn Tixplosives being traded in ot 6% to 8,
tited States Steamship was falrly well held,
Clitles Service also was steady, with sales al 200 wnd 2

There woas only u small amount of trading in the alrplane stocks
Wright-Martin selling at 6% and 6% und Curtiss ut 28, Chevralet drope
ped from Gty (o 60, United Motors sold at 15% o 145,

Mining stocks, while lower, showed a steads te
which thers was pool activity yesterday, seavied o 1115, Magmao =old at
39% and 19, and Nixon-Nevada ut 17,

There was marked Improvement duri
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