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OF THE STREET)

| RS DIVIDED IN OPINION |
OF RAILROAD CONTROL PROPOSAL

i Some See Only 'Harm in Commerce Commis-
sion’s Plan, While Others Praise It.
Gossip of the Street

HE recommendations of the Intersiate ¢ fon on the

rilirond situntion continued to be the chief tople of discussion In the
financial districts both uptown and downtown yesterdny. The falling off
In prices of rallrond shares from the spectacular gain of Wednesday
afternoon, following the fArst annovneement from the commission, was
not considered very sorfous, amd was, v fucl, anticipated in many
guarters,

Bome bunkers and brokers still remiin pessimistic on thie rellrond
mltuation @id expect Congross to tenr the recommendntions to ribbons,
They argue that attacking the rallronds has always been o popular
"ndoor sport” fur many members, und os quite & number will voon have
to go before thelr constituents for re-election they will resort to the
Old plan of pleasing the people.  They alsn say that the report of the
Interatate Commerce Commission s an acknowledgment on their part
of the erroneous stand they took in their previous views on the ealiroad
situation, and that they now realize thiut their former decisions have
hamstrung the rouds unill the nation’s transportation sysiem hus broken
down, As u rule, those who putl forwnrd these arguments also bellove
that w tong fight on the sublect is ahead before Congress decldes what
really shuil be done.

On the other hand, there are those whe ¢an see nothing but good in
the situation. They believe that Congress will recognize the necessity of
qQuick action, thut no time will be lost In finding out President Wilkon's
viewn on the matter, which they olaim undoubtedly must be in sccord
with those of the Interstate commission and that In all probabliity the
entire matier may be left In the President’s hands to act us he believes
best. But it is notorious tHat even with those in favor of the recom-
mendations, an well ux those who hove little confldenee of thelr enactment,
there is u feoling thut n new board made up of men of broader views
than the present interstute commission nhnglll te appotnted to say what
Should be done to completely solve the problem,

No one Is Inlerested in the guestion of freight rates or whether
there will or will not be uny necessity for o boluted decision on the pending
eare, It ix completely overshandowed by the bigger proposition of imme-
dlnte Mnuncial assistance for the rallronds by the Government on a grand
scale to enable them to mdet pressing requirements, amd to get the most
service out of them in the prosecution of the war.

That no further action would be taken by the Interstate Commerce
Commirslon untll Congress |s heard from on the subject (4 the general
bellef. The commission's report sald:

"We ure sensible of the vital and imperative need of the hour that
our rallroads shall not bwe permitted to become less eMuoient or less suf.
ficlent. We realige the gravity of u serious breakdown of our (rans.
portation facilities. 1t s unthinkalble that this breakdown would be
perniltted if it could be preventnd.  Increased charges for corriage (f
found necessnry to tuke eare of unuvoldable increases in operating ex.
ponves would not at this timo bring new capltal on reasonable terms in
Important sume,  In our opinfon the situation does not permit lempo-
Haing. ANl energles must be devoted (o bringlng the war (o a successiul
eonclusion, and to that end it In nevessary that our transportation systems
be placed wnd kopt on the plune of highest eMelency.”

Talk of Trade-Acceptance Move Here

There I8 o0 rumor that certwin well-known New York financial con
oarns which wre represenied In this clty wre making preparations Lo
transact a big business In trude geceptunces afler the fAirst of next year,

There 'Is u great deal of Interest munifested in financial eircles os
to the working out of the trude acceptunces in the United States, Rome
fear that the trade acceptunce will be used 1o shift from the seller to the
bank the burden of carrying merchonts who fall to take offered cuash
discounts,

The whole commerciul fabrie of any nation s bullt up on the Integrity
of Its merchants, and those who argue against the trade acceplance monst
strongly weem Lo leave the integrity Vf the greal muass of Americun buysl.
nesa men out of the question witogether, If the use of the trade wccep-
tanee uncovers the men whose Integrity ix nil, then it will have aecom.
plished one good purpose,

The trade scceptunce, before it ever reaches the Federal Heserve
bank for rediscount—If It ever reaches [L-—has neceossirily been spub-
Jected to the serutiny of the seller's bunker, otherwise he would not have
disoouirted It (n the Arst pluce, wnd it must again be subjected o w more
rigld scrutiny by the same bunker before he would present It to his
Federal Tteserve bank for rediscount. Of course, the question of abllity,
as well as integrity, enters Into the guestion, but there is where the func-
tlon and good Judgment of the banker comes Into pluy. The seller with
whom the acceptanee originates is wlso o buyer, perhaps of the raw
materials used In munufacture, and he will also be called upon to accept
notes for the transpctions Invelving the purchnse of thess In all prob-
ability,

1t might be better, but not so convenlent, to have all wcceplances
vpank aceeptunces,” where the bank louns its credit to its customers, and
In which cuse the bank would perhaps ase more discretion in the evention
of the paper.

Reserve Board Approves Discount Rise

To prevent possible inflation and in the Interest of sound business
eonditions, the Federal Reserve Bowrd hus wpproved o general (neregse in
discount rates of about one-hall of | per cent for the greater part of the
twelve Federal Reserve hunks,

On Afteen-day poaper, Including member banks’ colloterul notes, the
new rates are 4 per vent for all bunks except In New York, where it is 3
per cent. 1or fifteen to sixty day paper the new rates ure 4% per cent for
all banks except in New York, which is 4 per cent, and Chlcage and
Minnespolis, which wre O per cent. Formerly rales on this paper ranged
between 4 and 414 per cent,

For ugriculturs)! and live stock puper more than*ninety days the new
rates are 5 per vent, except for Richinond, which s 4%, and for Chlcago,
Bt. Louis, Minueapolls and Ban Franciseo, which are iy per cent.

Little thunge hax been made in fifteenduy paper secured by ecortifl-
obtes of Indebtedness or Liberty Bonds, rutes remuining at 3§ per cent
for all banks except in New York, where It In 3 por cent, For fifteen to
ninety dey paper of the same class thie new rate |8 4 per cent, except for
New York, which is 3% per cent.

" Trade goceptunces, one to slxly duys, now bear 4 per eenl, except in
New York, Chicage, Dullug and San Franclsco, where they are 31§ per
cent, The former general rate was 3' por cent, For sixty to ninety day
Aceeptances the new rate Iv 4 per vent, except for New York, which is
8l per vent, 5

Citizens Must Save to Supply U. S. Needs

There could be no greater fullacy than that the Government could
flmance Itself during this war peried, or at uny other time. by creating
ity necessury purchasirlg power by paper money, and yet this idea s very
prevalent umong sll classes. The purchasing power of the Guvernment
musl be created by our own citlzens, und the proper mathod Is by the
individual eltizen creuting s bunk ocredit through saving, and when
the proper time comes by transfarring that credit 1o the Government in
exchange for Government spourities, the Government in turn transferring
 that credit by the payments for war materinls of every description and
AH itn cther expenses,

The diMleult part of this problem Is the getting of the average citizen
to comprehend he must orcate the means to supply the Government's
needs by saving.

This maiter was very strongly emphasized by Secretary of the Treas
ury McAdoo in submitting his apnyal report to Congress, which ghows
that §6,125208,703 must be provided In addition to funds from tuxes
and bond Issues already wuthorized to make the estimates for the fscal
year engling June 30, 1018, equil the disbursements,

In his report Mr. MeAdoo says:
~ “Ho far us | have been able to convey, the American people are not
sufficiently uroused to the necessily of economy and of saving in this really
#erlous time, not only in the iite of Americs, but of the natlons of the
world. Up to the present there has been a relatively small deninl of

urea, comforts and conveniences on the part of the average clilzen.
rll drawlng upon the general store of supplies In the country with
almost the same freedom as before America came into the war. This
eannot continye without werfous hurt to the nation and to the world.
| The gredt financisl operutions of the Government cannol be carried

puccessfully unless the people of the United Htates economize in

ry possible direction, save their money and lend it to the tioverifhent,

1 "It ig easy to visuslize the course of a dollar saved from weyste and

v In Covernmient bonds.  Pirst, it goes to the Government as o loan

Ar war; seoond, It Is expended by the Government for food, clothing and

smmunition, which go directly to a gullunt soldier or sallor, whose Aghting

! h is kept up by the food, whose body is kept warm by the clothing,

d whosa enemy s hit by the ammunition. It has not been expended in
' of neediess food ang c for the man st home, and In,

ore, d for the us saved wealth to ¢
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NORRISTOWN MEN ELECT

Merchants' Association Chooses New
Executive Committee

NORRISTOWN, Dec. 7—The Norris-
town Merchanis' Assoclation, at  its
anoual  meeting. elected an exeqytive
committes to look after the organizalion
for the ensullyg year us follows: James

Morrls Mitchell, S, Russell Nelman, Wil-
Jiam A. Bhannen, Ralph Lanz, Harry L.
Kramer and Harry Myers,

A membarship campelfn wes nrranged
from January 28 to February 1. The
association will sote oh whether to con-
tinue the closing of the places of busl-
tiess In Norvistown on Thursday afier-
noon after the first of the year.
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MANUFACTURERS
IN NEARLY ALL LINES

Trade Active, With Preference Still
Being Given to Govern-

ment Work
The local eotton varn marker during
the last week, according to the irade

review published by B O Dun & Co, is
firm and steady, with an upward ten.
denoy  In prices. There has boen » |
good  demand, especially for  knitting |
yarne, which are bweing used In  the
manufacture of overnment clothing
There has atwe been o falr demand for
sume grudes of woaving yarne.  Many
facturers of Turkish toweling. upholstery
goode and carpets report business guiet

The wool moarket ruled frm. with de
mund fairly active A woarcily was re
ported In territorfes wnid values showed
an upward tendency There was n falr
Inguiry for medum grades of Moscox
with prices firim, but few South Amerl-
cian wools at the present time wre avall

" RAILROAD FILES| 'S WAR'S RECOMPENSE| /P T() PRESIDENT

= 'Frank A, Vanderlip Discusses |
Commerce Board's Report . .

| eal activities of rallroads s
the Interntnte Commerce Coymmigsion in

Hints at Prospective
Lid-Lifting

Operate Water Lines to
Serve Public

WASHINAOTON, Dee 7
Additional power to Investigals pallii-
nalnd by

able, whh prices high,  Manufacturers | V8 wnnuel report, pabmitted th Congroks
are generally well amploved, but still to | todoy
B Inrge extent on fGiovernment work A reeent decision of the Supreme

The review eonl' nues
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Attorney General Also |
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|Wiiaon to Decide Whether
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Finance With Insurance
Heads

® billion month.,” Frank A, gress, were tnken by Allol 1]
vgory In hie wanual report

Gregory recammended lown 16
the entrance and exit of ulisns. ©
violnllon of the President’y on
reguintions a  “prison st hard

offense, Invtend of ar "inle
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CHICAGO, Dee, 1.
Actual Government operation of
railroads would resull in failure, ac-
| cording to a stutement made at San
| Bernardino, Cal, by E. P. Ripley.| " ice soff barth® affale,
president of the Santa Fe. A rail-| 'The vast extent nnd comy

| road is a grept scientific industry; a |the wpy and trajtor traps the B

b
ment of Jurtlea has built up NS

the life insurance presidents in the Hotnl |
Adtor here, “Bul as & mitier of fact”
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with expenditures of about $480,000,000,
In November, stili with an estimate of
spending w Billlen dellars, the month
cloxed with expenditures of n little more
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hardware line, purchuses representing all
grades of muterinl,  Deoulers report the
demnnd  excesds fhe supply  in
branches of the business, and i Iy~
Heved the smrket  will romsdn notive
during the winter monthe Prices re
main high and coallections gond
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viovernment price at i lon pre
ville ot the wmines and ntors report
having no free voal, as they are only
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this wity have beesn very

wOTNe
in

npeeE

vonditinn

In b The

minors were rocently granied an increasse
i

n wages and this will necessarily In
crense the price of vonl thirty-five cents
o lan. The retall denlers ure oxperieny
g conrlderabie diffoully in obhtatning
nerchandlse and hnve o lnrge number
W orders file fir fulure dellvery
For sovern] woekns past requi=ition cards
wve hoen used by il dealers, although
uring the last week the Fearcity s
helleved to hmave been s ewhal rémn-
wdled. A nupibor o f denlers sl report
fmving no coal

nothe r market orfees remuin
high and Nem on both grades of wocd

Loeally, no guotations wre boing made
et on Governme b opders, onling to)
the fact thut Jumber Jor the Hovern-

ment hus the right of way in shipinsnis
The embargoes continue, and prospecis
for the future wre problermtioal, wl
though the outlook In regard o prices
In helleved ta be ol

*The leather market s wetive
pricer continue Nron, with a =light
viinee for finer grades of sole leathey

“Bhoe dealers report a falr vilome of
buniness, although  purchasens are
fined to immedinte pecds Prices con
tinue firm and collections wee firm."
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War News Did Not lHelp Tone of
Securities—Americans Inactive

LONIDON, Jwe. 7—=The war news
did not help the tone of securithes on
the Hiock Fachange today. There was
no dmprovement in business, The milt-
edged section was narrow and mixed

Amerieans were innctive and Cana-
dinn Pacifics were dull, Having been
aversold, drand Trunks were harder

Notwithstanding paviments of [250.006
I dis idends toduy, Argentine ralls falled
o rally T™he home ralls group was
neglected.  The lending companies are
Investing thelr resources heavily In the
Natjonnl Wur Honds

Russinns were nominully steadior, anid
i modernte bateh of NMussian credit bills
warn renewed A big parcel of Tialian
hillg alen was arranged.  Japanese de
seriptions were firm on mors favorable
financlil ndvives from ‘Fokio

Mines wera wliow e Bears sold at
12%, ngainst 12% at the closo yeater.
day, Owing to weakness In tho staple,
rubber shares were wealk,
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HELP MAKE CHRISTMAS
HAPPY ONE FOR BLIND

Relief Fund Issues Appeal for Funds
Needed to Aid Sorely
A!Hict_ed

The Blind Relief ¥und «f Phiindels |
mhlu s making arrangemgnts 1o spread |
huppiness and comfort wmeng the nesldy,
worthy blind again this Christmas aml
hig Ixsued a cull to the public for cor, -
tetbutions for the fund

This charituble orgapization s one
f the best organized amd ost nmnaged
I the city. ‘The overhead charges ure
teliapn cure of by the ofMcers, s that

very contribution is expendced for tho |
hlind tn totiel  The money collected In
notl expended in luxgries, Lut rather for |
i al, grocories and warm elothing, which
wre given out at Christmas time

Thig Christmas there Is greater ur-|
gency for hilp for the poor blind thun
ever before, owing to the rise in the
price. of staple necessities of life and
Lovause the meuns of sarning money
essible Mo the blind do nwot bring In
WEE In remuneration in propors
Contributions should be sent to|

Webster Fox, treasurer, The |

., L

Hlind Rellef Fund of Philudelphin, 617

Witherspoon  Huliding, und |
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recommendntions are

That w limit of theee yours be fixed

an the time within which & carriee
may bring actlon to recover any part
wf s charges The limit 15 now two
yonrs

Thut (™ commission be suthorized
te vovoperate with Stiute rallwiy von-
tipslons In regulating riaten

That there be legislation goevsrnieg

the pecurity issues of eallwanys

That #tee! Passenger ciarn ba e
auired and the placing of vwooid cars
between or In {rount of sisel cures ba

prohibited
Thay rallroads miay continge (o own
wid aperate water [ines despite the
prohihition contalnad in the Pansma
Cannl aets ino cuser whers the publle
will be gerved therehy
The standardizstion of
operating ruleg b yveguired
Thit a Federal untl-drespassing act,
ax Tar wn raflrond trucks and property
be coneerned, be passed
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The vcomunisglon et tad e work
of learning the notunl phyvsical valuyes
of vouds will be finished by 1020 Tlis

tank ¢ been umdertakon at the behest
of  iove ment  ownership  advocatas,
L Whio wish to use the flgurer us i 1

o
payment to the rallronds.  No oller
vernment owncrahilp, di-
rect or Indirect, was made,

The country. the repoart declarsad. was
fortuninte to enter the war in the spring,
the tremendous volume of  added
traflle come n the fall or winter wea-
son, congested seaxons al best, prep-
urations would huve been dolpved far
more than they wore

s to Inereared Inspection It s de-
clared the rallronds “huve greatly fme
proved”  thelr aocounting methods, wo
thiut  “any unwholesome finance, arti-
felul returns or rate manipulations” are
more difieult to accomplish,

only 18,000 miles of now roxd have
boen bullt in the last five years
rites have been reduced from 30075
a ton mile in the sume perind o 50071,

Assurance that thore will be no abio-
lute famines of food or fusl In the

| win this war |= 1o get this idea of per-
| ®onal reaponeibility over 1o k8 miBny per-

WASHINGTON, Der

operations of rallronds
hung in the balancs today. On tha K-
ecutive the White louse

of Justics fo nest the situation, @

The Attorney General pald h
ute to the “very effective work"
volunteer ppy and traltor-detes

“Ho the great thing you van do to haip i
viovernment
Sons ax vou can, so that thair personal 3
conduct will be Influenced, =0 that when

depe naded

they Have n dollar to spend they will | ginizations that have SITUNE Up ©
welgh, not whether they can afford te | whether tha fiovarnment should tetid the | country to help the Governnment A
| spend it In the way they desire, but s 4 AR, 000 o Lot that menace, Ho ment
whether the Government can afford to Fillroad companies $1,000, DU aF U pecially the American Protective L
:‘.::‘o- them spend It In the way they de- |h:- roads under o Federnl “dirtutor” (e which. he sald. had “proved Inval ab
Mi: Vandaviin: sithousts sesiioent of ond the war fpsight {m . T |Ili'n|1!l'|‘llh1tj- !I.I.II!d !
the Natlonal ity Hank, ix for the| Some Cengrensimen “ooked for Presl- | "which tn carefully gusrded, fross.
[present getting only $1 & yeur as chalr- | dent Wilson to selze control of the rall- ieasing swen_ih \Bremee 3 5 ;

!
| have voluntesred thelr services,” In P

the curtig woy khid of information of wal

e of tiovernment’'s war-savings

cominitiees

roads before hristmas

They predicted

L] o P
He pald the isurance companios “||hl| legislntion for unification of the Itr‘!llt" ||nr nl stukis il
| Breat compliment  “not  becauss they | Hnes would meun w long deliy Tha | rregory Ill. :'"I l‘ srll:l 'll L
| distrie rds
have plied up wecumulations that are | President. on the other hand, deslres tin- il R o8
nen, declaring the nu
meaxured (v hundreds of millions, but

Xkt |
of servive from thore already sxisting |

mediate ralief trom rallroad congestion | defections from duty in all three

bevause they have contributed & lesson

r . 9 . 3 - iy ¢ |I.
i tenching personal theift.,” Ile added: | :1 nder m"'”.hm e n“Irm;i!' p;‘”“: - | lr:‘.:‘,m:&mn il o
i . ® eon laoe every mile o rack under |
However long the war may Inst and | Federd! contral by a pen's stroke, Estenslon of the statate of

however grepnt may bo s cost, cvery
fAallar of thu! coet can be recompensed
If these tespons of theift can be taught |

Howesver, the four rullfoid brother. | Hons on bankruptey cases to (three :
hoods are united with rallway executiven | Appointment of o priority Federal §

thoroughly' 1o all of us. The real prob-| against Covernment eontrol.  President |0 do the work of Judges more 8
Tema in not dellars, It is things, anu- | Witgon t« understond 16 have heen told weventy who refuse to resign
ured thingw That In whal We've | jhis wiven the labior lemdsrs saw h!m|'1"' constitution dossn’t compel thess

I to have Lo support our army. A |
substantial part of the $19,000,000.600 |
vou have seen Congress appropriate s
for thinge out of our workshops.  This |
iv i war of workshiops (o kn extent never |
Kknown in any n|ru11|« hefore The |
miensure of our strength, of the fores of |

If they behnve themselves, a law :
Ing extradition from State to State 3
novessary on Fedoral indjiotmenis
o prohibit domnmon carriers Uran
Ing materials mined or mades by
melves, #nd nuthority to sue any

recently regarding thele
The hrotherhoods favor financkel  and
leglvlutive ald to the earriers to ennble
them to unify thelp operdtions, as suyg-
grated by the Intersinte o 1eree Come
mission, under direction of & war board,

wuge demnnds,

1 I« ) 1 to strike, will be | s o ]
r::: nu:::u::!“ |?s::. \5::rllluihr‘|’ln: t'lll' vrm;ucn'- The railrond executives todiy wora | Fitte corporation n uny by - .
for the '[u:rnmw of the tiovernment | prepuring  extlmaten of the wmount trict,

Campletion  of factories =t
| tenvenworth and Atlanta l!ll'lluk
ment of prisoners or thele faml 1
thelr work, and sale of all prod
the Government recommended.

“Wa have got to learn the greatest | A
lessan In ecconomy that was ever taught
W people, because there in not enough
libor and material, not enough shopn |
to produce this huge smount of things |
tunloss every one of us feels the respon- !
wibility for personal econ: T believe
the cmupaign we aro Innugurating, If it
can be brought, s 1 think it will be,
shurply to the attention of the whole
people, wiil result not only n_ths freo-
ing of labor and materials suMclent for |

needed for 1018 to place the lines on »
wir eMolency baxin These estinutes
ure ta bhe submitted to Sennfor Neoew.
Iunds for presentntion by hiim te tha
Prestdent on Monday, ‘The President s |
ehortly ntterward expected ta  make
known hin views, possibly In a special |
messnge Lo Congress

Legislntore sald they would follow the
Presldent'n reco wndation, One Senn-

Wsetul Bifte

-

| Government heeds, but will stunsp the | 105 0 labor sy even pnld he would Bo .
nnthan, the natlonal character, with | vote for an ant rike bill if the Prexi. FOI' YS or ' e
satnething more permanent than the hor- | dent wished 1, although In the Senn- ? 3
rible effects of war.” tor's apindon  sueh  legislation “might .\Of_ DN’P‘W

Mr, Vanderllp expressed abhorrence | pegoinitate 0 labor revolution,” Elsewhere |
of the iden of “fAnnnclog the war with Acting Chulrimsn Sims, of the House

| along wound lines, that the means which

Froight |

United Staten as w result of fuilure of |

the transportation system sdequately tn
perform its functions 8 glven The

vormmission declares that by exercipe of

priority powerk provided by Congress
orders eun wnd will be given which will

keop the American people supplled with

food and fuel

FAMINE PERLIL. AVOIDEL

|
[

“Much win 2ald during the last winter !

wevount of fellure  adequaiely
traneport fuel and foods, byt
will record no such culmmity,””
Colnissbon

to the danger of freeging and fanyine |
1o |

history
BV the |

The report mukes it cloar, however, |

that transportation business is ot now
and cannot, for the perlod of the war,
be s usunl, but must be meinteined or

A war baxls designod expecinlly to meot |

winr econditiony It 1 sluted that (he
nawly ereuted division of car supply of

| the  commission alrendy has urra o]
I!nr discontinunnce of use of opon-top
vars cipecially deslgned 10 carry such

exsentind commodities an fuel und bulk
foodstuflls wnd ores for uny other pur-

roport shown that the war Is
having & direct efMect on the numbar of
railrond wccldents in the United Siates
and resultant casuaitlen  Out of &16
accidenty, In which sixty-two persons
wers Killed wnd 521 injured during the
last fscal yeur, 380 wecidents, in which
fAfty-two persons were killed and 4469
Injured, were dur o fallure of locomo-
ives. These fallures wore lurgely due
to the straln placed on railronds by in-
creased motivity caused by the war., The
vommizssion says that unprecedented
uperating conditlons have moade Topos
slble the malntenancs of locomotives n
wecordamce with pewce (hime standuvds
In faect, the comminxsion itself hus per-
witled vallroads to relax the rigor of
thelr Inspection rules, wa the
wyslem would not permit of
withdrawal of locomatives for repulro as
eften ag they should be withdrasn

simmmendation Is wede that Coge
gress enact leglslation to provide means
Intimidat'on,
threats, Inducements or otherwlse to In-
Muence testimony of witnesses haforo the
vomimlssiong wnd o punish  dissrder)y

lvonduct of withessen

Granulated Sugar Unchanged

NEW YORK, Dec. 7.—Refined sugar
s unchunged, with American, Natlonsl
and  FPennsylvanle companies quoling
£330 The Wernar and the PFederal
compandes and Arbuckle Brothers coi-
i withdrawn. Rawn are guoled at
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the pristing pres--same form of paper Interstite Commerce Conmunittes, favors
MOneY He belioved that all history | ynmedinte action by the President 10
hid 1o example of the digaster that fol- | gaizge the rallroads

lowe an unredeeminble paper lssue “Then he could come Yo Congress for
diny, when there are oytstunding billlons | supplemeéntal leglslation to  guarantes
of wecurities Issued by publle servies | rullrond securities or whatever meusires
corporations whose expenditure would | advisable,” sald Rime, Tt would take
e Inflate fost by any Inflution of | xix months to ensct tae Tnterstate Com-
the currency, but whose (hcame In filxed | merce Commission's recommendations
by contract or governmentil regulation. | for unification under the rallroads’ own

2

He wald control,  Government loans  would ha | Simes I yours 1o
“All men whe are Wterested in the | fraught with proposals and  counters yours, b,

existing order of things must at the | proposais.'” | Raln Mals,

present time be doubly inlerested in One of the leadors of the rallway 1l

secing that our financlal cost s driven o . |

¥
organization, In discussing the situnlion ;‘“u“ £ "."

with Senutors who are membors «f the

the Government must have are raleed
In kound mopey, that we do not deift off | Intersinte commerve commitiess, and
Into any consideration of ‘delng It In|who will have to pass the legisintion ]

the euslest way.'"

to meet the rallway crisis, outlined his |
Herbert Quick urged the life lnsurance

position In n memorandum us follows
companies to udd to thelr Investmeant n[l "Mallway employes’ wages todiny nre |
00,000,000 farm moriguge loans. e far below the fgure that overyday |
said | inborers mro recelving In cortuin lovali
“No greater prohlem ever confronted | ties, desplte the fact that ratlway men |
the Amerloun people thun the necessity | jmmust be espacially trained and of
which s now upon um of graduslly ! high order of tntelligence. The brother-
changing from n wasteful and '1“”'“"‘||..uu1. hive asked for inoroased wiges |

y 1y 1o o
:|I.‘u':u ah:.‘rtu:l:’udrn‘ll I:;'"rtliu twe “..f’m:'.l‘r'.i'! | #0 that thelr memborship can get suf-
antagonistic requirements of tnereasing | Aclent money to live en. It wlready
production and the mainteniance of per-| pliin that the ralironds will refuss to
n:nnrull soll l’:rlillla', l;'{lrhl:l:'oelf‘cnl:m!; meet the demands of the metn  Now
o ow N UK, L] ? 4 . M
gu“ a]h:m:l w!m the suddenness o :Ir ”i‘rl ;h‘.'mﬂ'.m saRet ever lhf Foub)
thunderbuit, w W oun mowar neasure. It alrendy
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“The fact miy be noted here thut the| e almost certain  that  they  will be |} and olive shades. "
Iife insuranes companies of the Unlted | operated along military lines. In fact, b
Statns h'r\'"r ||f'1““'00‘0lldr"l"P""".’“‘;"U‘} nemy ofialals ve Intimatod that the sl 98 f
one-third o wir funds am Viee ] | . . : d Y
that 40 per cent of these real estats sumIneering nrin of the nrmy will he - o

given ot least n goneral oversight over | i
the operations of the ronds

“In_addition It i cortain that l'n«..|.|
dent Wilson never has completely sbin-
doned the suggestion that le pmade ot
the tima we were negotinting for (he
last wige advance —that the roads cught |
to be considersd n part of the willitury
system and the man denied the right to
abandon thelr employment ay will."

FOR DOYSN' &

Storm [

leans are on farin property. In amount
these furm mortgage Joans of the life
Insurance .-nmrnnlm totay ubout 700,
000,000, The Insurance .\nmr niea have
thus recently become the Inrgest dis-
tinguishable faclor in the farm loan
businene,

“A vallroad company, & sireel
company, # hydroelectrie plant or kny
other great industrinl or transportstion
projoct must be financed by the advance-
ment of 1 ¥ on the husils of perma-
nent or gsinipermanent Investment The
time has come for w recognition of the
fact that the nr*rhﬁum‘ of the farmar
require an equally long period of time.”

fjeorge ¥ 1de sald that the life Insur-
anee wmen o the country wore ready and
cager to lend to the Gevernment il
the ussistunce in thelr power in connee-
tion with the plan of governmental in-
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surunce for soldlers and sallors. He
continued:
“Ag (o the genernl plan, it iy one that

must appeal to every patriotic citizen,
The purpose of devising some plun that
will provide for every wnember of the
fighting force n guarantse that his de-
widents will be taken cars of properly
tn event of any calamity arising 1o him
from wir service Is an eminently praise-
warthy one.

Use Sugar Sparingly—Do
Not Waste It

Everyone—manufacturers and householders—
should use sugar sparingly for the present.

The supply is limited and will be until the new crop
of cane can be harvested and shipped from Cuba and
the Tropics. The supply will then be ample.

In the meantime, the people of the New England
and Atlantic Coast States should use sugar sparingly.

Grocers should limit their sales to any one family.
No one should hoard or waste sugar. Do not pay an
increased retail price.

The Franklin Sugar Refining Company

““A Franklin Sugar for use’’
Granulated, Dainty Lifinps, Wmc“m,
1
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