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RAILROAD SHARES DROP AFTER
VIOLENT ADVANCES AT START

Belief That Government Cannot Quickly
Operate Carriers Ctluses Less Demand in

New York Other Stocks Gain

Points in Today's Financial News
Itatlroad advanced early In the day on Sew York llxchange,

but declines Many other stock ended the dall higher. Trading
on the. Curb. and grain were dull. Urn weakened In for-

eign exchange Circulation mancii in States on Decern-bc- r

1. as reported today, was much above that the same date year.
The Pittsburgh Plate Glass Company n 12 per cent extra dividend
on the preferred stock and it ,1 per cent extra on the common.' liar silver
was unchanged.

Ni:V Ucc. 6.

Somo sarcastic said thnt tlio opened on n.

promlso of Government guarantee of dividends, sold off because the
guarantees quickly run out. This, however, expresses the sltua-tlo-

There was some wild buying nt tho beginning cf business, when vio-

lent advances made In ninny of tho railroad with St. I'nul
maklns n rsiln of li to 101, Delaware opening 2&4

nt 97, but there wan In tho way of n movement to follow
these gains or maintain 11 strong tone, nnd of a general

was due to belief that no matter what the Intention of tho Ad-

ministration muy be, there will necessarily bo n long delay In
congressional legislation which will enable tho Clovernment to opcrato tho
railroads of the country.

Senior securities wcio alt in increased demand, however, short-ter-

notes being on their thcro was u withdrawal
of offerings general nt low which have ruled for so long 11 time.

Trice movements throughout tho day consisted of substantial
from the early high followed by moderate rallies In tho general list.

.There was ti special reason for strength, however, in the copper
to tho action of the directors of Utah Copper other porphyry

companies with tho of Chlno, which maintained dividend dis-

tributions, but. of declaring 11 regular and extra dividend, Utah
Copper declared u quarterly of $3.7, tho other companies
follifcved United .States Steel declined from 00 1" S"r'Ji. and
then to abovo

Liberty 4s ranged from 97.42 lo 97.1S, nnd the 3Hs were In

from 98.90 to 9S.D0.

MONEY-LENDIN- KATES
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closed ruling S'a per cent.

Time, money today showed little
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ruling rato around (1 per cent all
maturities. money
stirrer than on Wednesday, this being
attributed as due in part to anticipation
on the. part of the of $300,-000,0-
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Tlv Tinvirio-- vnnr onvinrra Inc paid today.

renewal rate was cent, asThe per
Placed Where they Will aBKlnst 3u IKT cent Wednesday.

the best There has been very urgent
ncome for you. The cost

nabt
ac,lvu,

because
,lcm!iml ,f0,r,

OI living has Otlt, astrla, nolca have been substantial,
SO Have the returns irom but fctaLed that tlmo

of

our 2,

&
Inconwrntprt

South Street

of
security

remainder anil

ourcurrent This
vital

copies
Interested

aiviiiia viikuiui

TS
'JinMi Jakii AffWiitw.

New York

Tl

Ho
sometimes

JuM,
Mining

newspaper

like

We
translates

S"tS Bohlet

STOCK BIIOKBIU
Bldf.,

Bell Walnut

Chleaco rilt.ljurtli
Direct Private

Pa.
Book,et

my

b.ttd

A
PBTATE UtMMAH HORN, --

Will Lttttn
saidraoucated um,.nipresent

At 0,"

tpVTDKST AND

or
rare'

Beat
REPORTS

Julius
The

uorapnny aeciarea

regular
per

piWfr m-,T-

rMralar'
annual

High
shares

followed.
lapped Cotton

market. of United
of last

declared

YOllK.
brokers market strong

hut
hardly

were stocks,
nnd nnd Hudson up

nothing buying
up this nbsenco
demand

obtaining

marked tip quoted prices, and
levels,

declines
levels,

stocks,
duo and

exception
Instead

regular nnd
Its example.

rallied SS.
traded

opened

3U'iM. rate

change previous
was for

Call was slightly

(Jovernment
Certificates

15,
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demands
havo been met at ratts not exceeding
6 per cent.

As a matter uf fact, while tbero has
not been a very largo volume of time
loans, it Is stated that funds have been
available, for those, desiring to secure
oer-the-ye- ar money nt reasonable rates.

THII.AIlKl.ritlA Call. 5 per cent;
time, 55?i per cent. Commercial paper,
three to four months, B'.l '(?5 11 per cent;
six months, 5HQ5J1 per cent.

Reserve Hanks' Discount Rates
Official rates of lleount for rtich of the

tuclvo dlalrlcts are as follows:

Hoston
.Vptv York . . . ,
ThllHd-lfh- U ...
riaveian'l
HlchmonJ
Atlanta
ChlCHKO
HI t)Ul
Minneapolis , . .

Kansas Clly .

IMIIa
San

l.iy-
(ler Over

IS or l.iun noun
Ies to i;o to I'O

. 1 I'i 4 t,

. a t; 4'i

. 4 4L, 4H

t 4 41', 4i;
: 4 4t 414
. t 4 4 B

: i V' .1H

. I 4'i
. 4 41, 4'5
. I 4'i 4i

FOREIGN EXCHANGE
Ni;V YOItK. Dec. C Thero was

little chanRe In the forelcn exchanBO
market In the forenoon, Italian exchange
continuing to show a heavy tone nnd
there, was further decline In Scandi-

navian. Spanish held stronp at yester-
day's advance. Quotations were:

Demand Fterllns 4.75 cables
4.70 sixty -- day bills nominally
4.71s. ninety-da- y bl'ls 4.60'i.

Franc checks l.3a. cahlcs 5.71H- -

Guilders checks 43'j, cables 41.
I.lro checks 8.2 1, cables 8.2.1.
Swls checks 4.31, cables 4.30.
Itublo checks 12.02, cables 12.87.
Pesetas checks 21.05, cables 24.10.
Stockholm checks 35. cables 35 50.
Chrlstianla checks 32',4, cables 33.
Copenhagen checks 22, cables 32.50.

BANK CLEARINGS
Hank rlearlnsa today comi'ircl Ui

day Inst two years:
1017. 101(1. 11)1.",.

Poston ..Jin.(i(l.l,7i-,i- l JM,71S.:i17 J27.S5U.121
Phtla. .. (W.SMI. 141 :2..TiJ.r,oo
N. York, .flld.ao'.i, 4711 7l7.737.r,H. 44t.ui11.Tnn
St, I.ouls L"J.2H1.!(WI 21. 1141, 1.1S U..-.- 1 l,(ll!l
Haltlmore N.IH.'.'dS 712t,il4l) ll.P3T.AT5
Chlcauo.. 8J,!3a.l!il5 SO.!)8l,272 C0.3U5. 178

RAILROAD EARNINGS
(iOUTUUUN RAILWAY 8Y8TKM

Lines Kast and 1Vet
1017 Increase.

Fourth week Nov.... $S,n7R.1.12 . J325.ss
Month 1ii.4l3.ir!i t,2(12.7r,n
From July 1 B2.032.U21I K.03I.1DS
OCOIiaiA HOUTIIKKN AND FLORIDA

Fourth week Nov.... I84.5S2 K1.H14
Month 275,512 1U.5IK1

July 1 1.274, nso 130.S7U
J'.OUILE AND OHIO

Fourth week Nov.... 1335,707 13.117
Month l.m.."M7 22.1(23
Trom July 1 B.lioo.170 7US.4UU

JtlSSOUUI. KANSAS AND TEXAS
Octots-- r urosa 14,100.870

Net H2.1, 71,11

Ten montha' nro.. 34.ssil.4RS
Net U,43il.33ll

IIOSTON AND MAINK
Oct total ouer rev... 15,510,783
Urosa Income 1.2lil,342

t20l,3S

2.17U.737

CHICAGO. UUULINCTON AND QUINCY
Cktober sros 111,342.013 175(1.207

Net . 2.1)42.1(11.1 1.311.1,2112
Net oper. Income.. 2.9.1H,usil 1.2llU.3!)l)

Tin urosa. . .101, r.73,(lil3 12.01H..13.1
N,l 2!l.3l),5Sil
Net oper. 2U.32t.5lT 2.IUS.011

MINNEAPOLIS. ST. AND SAULT
Die. illAllir.

October eros
,'et (3.1,f,ui)

Ten months' gross.. . lT.330.Ohil
Xet 4,422,003

CHICAGO DIVISION
urtoper cross 'T..i'jst 407,(11)2
Ten montha" erosi... ll.Sfll.jni

Net 3.(174,538

lll'I.SDI
S.ts.'l.nr.il

1002,210
2U1.730

montha'
Income..

PAUL

87.""
2K1..0
BI1).4I)0

2.40O.2SO

J9S.IISS
77. LIS

(IU2.M9
300,724

Decrease.

NEW YORK COFFEE MARKET
NEW YOItK. Dec. 6. The market for

enffen futures onened at an advance or u
points, with trading quiet, September
being the only month In which there
was business.

4H

The reported advance In the rate of
Itlo exchanee on London and the con-

tinued steadiness of the primary, mar-

kets seemed to attract considerable at-

tention In trade this moraine. As an
outcome of negotiations concerning the
use of the German tonnage, selied by
llrnsll larim credits have been accoutred
In France and prospects for Increased
exports of coffee and other materials
from Brazil are supposed to be behind
the more, independent altitude of coffee
shippers.

Test.
Ooeu Itlali'Lov Close, close

atW 7.041 7.0a T.14 T.HS
I .ou 'i.w.;,Sin,T, T.i

4.1 7.41 ?.& ?.m .7.4

':r

Local Bid and Asked
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tlo pre f
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do pref
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IVnna It It
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TE 7 R'adlns- - 2d Pf.. 30l C West,'.,h,1 pf 145 Hy Stl Snrlns. 4iiS'
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- i; ' " i-- Saxon Motor ... (I
Col Fuel St jr.. 's jj, k s pf, j-,

Col r South... J'( ,r,u
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1,f Vf 1120
r.1 ?,?? Tdtrr.in5 W stand Mllllnir.. s.i'i
Con ri'1.1:,, stand Mllllne Pt " '
Cont Int IV' stuts Motor ... 3!)
Tont Can pref.. 7 , , , f n(,
Continental ns.MU f, nrn 8u(Iar.t4S
Cub Am flu.. 17" ,tjCuba Am Sue Pf on Tld,WIIt,r oil.. 20.1
Ue" ei 'il A Tobacco Prod pf U'
lien H0.,0 rr,J,i t St 1. ft W... 7'i
UV"J T t ' ft W cjs RlJ

r st w pf. .10
Kleo Slor Hat.. j; ") eta 1

Oenera Clsaf.. 3Jj traitueTwm. 37
i en I'J's lInJ,rWood Tpo no

Motors pre! ,.n,,,rwd T rf. jlji;Goodrlrh II J . . 3fl', ,,. f, V new t
Ooodrlch 1 I Pf.10) ,,,,, A1v Si ai
,'ir?.n,cT J1 I'nlt CIk Sir Pf.ln21st pf.10., ;Tn,,M, liruir... (14

Ilaskell ft Hark 2Sii Istpf 50

Havana Llee ..int L.nlt,d Dv Wood
llomestako Mln. ; jet pref .... 51
III Central ....! Itnlted Tap Itrd K.'i
Hit Asrleul pref 31 mte,, y Inv. (Jl?
Int Aarlcul .... 13 1!nt ny Inv pf 14
Int Cons Crp pf 4.1't jt H Alcohol pf 03
Int Hrv N .1 pf 118 u H C I I ft F. 411

Int Harv N J..1IO tt H Kxpress... IX
Int Nickel Pf...in3 jj s Realty Imp 1U
Inter Paper . . . 24 ij s Realty I Pf 50.,
Int Pan pref ata n.Vji u S S ft R Pf. 44i
Iowa Central . .414 va-Ca- r Chem.. 31 ,
Iowa Cent pf. .101 Va.Car Chm pt D14
Jewel Tea 33' IVells-Farc- o ... 70
Kan City So pf 47 West Md 2d nf '.'
Kelly.Sprlnit .. 311, West I'ae R It. 1714
Keok ft D M... 414 Wheel ft I. B Pf 214
LIB ft Myers .172 Wilson Co pf.. 1)0

Lake Lrl" W. MlJ Wilson Co .....
La rifle ft W Pf 23 IVIa Central . . 37
Lee Rub ft Tiro 12H Woolworth . ...lllll'i
Lnn Isl cfs pf 40 Woolworth pr..lt8
1irlllard l ...17(1 Worth I ft M.. 33
Loula ft Nash.. 11414

LONDON STOCK MARKET

in Securities Quiet Be-

cause of Admiralty's of
Ships Sunk Last Week

Dec. 6. Restricted by the
Admiralty's weekly report, showing that
16 British merchant ships of 1000 tdns
or over were sunk by mines or sub-

marines In the last week, business In
securities on the Stock was
quiet today. The markets were listless,
with their undertone subdued.

While feature,, the gilt-edg-

section was hard. Sales of the new
National War are progressing
rapidly. Kusslan descriptions were

fmilnal and weak, being practically un-
salable.

Although feeling In the department

for an Issue of 6 per cent four-ye- ar

notes, at 9SV4. of (Jrund
Hallway was

Ignoring crop advices, Ar-
gentine rails were heavy. Home lines
were cheerful, but the selling was
Continued betterment in the position
of exchange caused a, in

ttMM-i- in oil

New York Sales

High Low
Alaska o M. .. 2H t','
Alaska Juneau. 2 2
Allls-Ch- Co.. ltt 171
Amor Can .... 34?;, 3.TX1

tlo pref oVi do
Am Car & !' Co (17 (1J14
Am Int Corp. . .11 A I
Am Cot 011 ... sal 215;
Am Hide & I,. iVi 5
Am Unseed . . sm 23

do pref :n(i 70
'Am Loco S2Vi 11114
J Am .Smelt .... 14 U 72 Vi

do prof lot inl
Am .Sum Toh. . 37 li 37
Am Steel 1'dry 03 f3ii
Am & Tel. . IM",, to about 20,000 shares vvth a Rood part
Am Toh 111,1

Am Wool 43U
Am Zinc & li pf 1;
Anaconda (17

Atchison n jj,
do pref. ... S3

At! (Julf & W I OS'.i
Hald l,oeo Co. ft.Wi
Halt & Ohio. .. III'j

do pref Mlli
lleth Steel 7(1

do 1J :,iy,
do pref t c. . ns

Hrooklyn n T. Mli
Hums Hros ... 11.1
Hut & Sup Cop. 17 '.4
Canadian I'ac.l33',i
Cent Leather.. (l.Taj

do pref . . . IniHi
Ches ft Ohio .. 4HTe

fhlo (it West pf 21
Chl if & St 1. nnji

do picf . . . . 7
Chic & Northu- - 1)2 !4
Chi It 1 Ai I t o 2014

do I! pp pf t c I Hi
do 7 p v pf t o f2

Chill Copper . . 1.1

Chlno Con Cop. 42',&
Col Has & i:ieo 30
Conpol (las ... hi
Cont Can s.1
Corn I'roducts. 2xi;

do pref lin
Crucible Steel. . i3 ',i

do pref HK

Cuba Cano Suk 2?',i
do pref . . . . 7H

Deere Co pref. . f. "i
Del & Hud III
Domo .Mines . . 0T1
Distill Secur . . 34 U
Krlo I(ta,

do 1st pief.. 21
do 2d pref.. IH

Cislnii S"nis. .. 3(J
Ocn i:ieu C"...13nVi
Oen Slotors hh',4
C!t Northern pf. I',m

do Dre hubs. 2(l'i
Cireeno Can C. 37
Culf State Steel 8.1"i
Insiilratlon Cop 13
Interb-Con- s Cor "U
Int iter Mar. . 23

do pref riSTj,
Int Nickel 2T
Kan City South W,
hennccott Cop. 32
Lack Steel .... HI

I.chlKh Valley, fil',
I. & M T jir .1112

41'4 Mackay Cos pf (10

iiii4 Max Motors .. 27 li""'" 'Mex I'etrol ... 7fi"j
.V Mill & St Ij now 1(1

MSI'iS St M mill
iMldvnln

STOCKS & Tex.
quotations Inactive do pref

v,.,- - etnrltK there Mo

transactions today. price pref

Kxpress.lW

Toh 14

,,r

v':-,I2ij- .

Business
Report

LONDON,

Kxchange

without

Donds

published.

Brazilians.

Mont Power
Nat Con & C.

42T1
41i

toii
114

Nat i;n & 3.ir,
Nev Con Cop.. 17
N" Y Air Ilr ..108

York Cent 71
N Y Chi & St L III!
N Y N II & 11 30
N Y Out & IV. 20
Norf & West ..1(12
North .. X.1

Ohio Cas 3.1

Owens Hot . . . .IX

Pacific ... 2314
Fenna It tl ... 1.114

I'eo Cas & C.
Fere Marquette

do pref w I. . 48
iFhlla Co 27
Fltts & West.. 22

do pref 00
Coal II

Pressed S Car. .11

Full Pal Car. .11

.1.111

1,(4

171i

.1Vh

1414

1511

12!i

12'1

1714

414

11.1H 111111

Con Cop..
Heading
Hep

do pref
Seaboard

do pref
Sears Koebuck.l3B
Shattuck Arlr.

.Sloss-She- ff

Sinclair 3011 30H
Southern Fac. 831 Hlli
Southern 2414

do pref .18IK,

Superior Stl... 3311
Studcbaker 13!',

1214
Texas Fac...
Texas Co 13.1H
Tob
Union Pacilic.lllli

do pref
nlted Clc Sirs

Ifnited Fruit ..11.1
Alcoh,10!)V4

Itubber. ..31
do pf... 0011
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White Motors
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H.lli

(111

2114
llt'.l
or,

31
7014

3,
(111

27
7.1
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42 V,

714
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10.1
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1.1
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sales. 43.1,400 shares, compared with
833. MMI shares esterdivi thus fur this week,
2,II0,(KHI shares! same period last week,
1,372,700 shares.

Ex dividend. Crucible Steel pref, Hi.

Financial

Sequoyah

The Nashvlllo (Tenn.) Hallway and
Light Company report for October
gross earnings $211,324, an increase

$5525 over the month last year.

;.,

Net for the month decreased
Twelve months' gross Increase, $84,006,

net for tho period decreasing $36,-58- 7.

Gross earnings of the liangor (Me.)
Hallway and lilectrlo Company during
the of October were $70,191,
against $77,173 tho same month last
year. Twelve months' gross Increased
$57,321, net for the year Increasing
$1887.

The Power. Railway
and Light Company system (Michigan)
reports gross earnings for October of
$1,763. BUI. Tins compares witn

was cheerful, because of tho Improve-- , 380 the same month last year, or
ment at New York. Americans were lncrea8eJ,of.3PB1el et ?r Vie.month
Idle. Canadians were dull. A pros Increased $1099. Twelve gross
pectus

the Trunk

favorable

slight.

fresha-advanc-

wMjjvevidfjnce

Stock

raclllc

Briefs

month

Commonwealth

increased $2,630,886, while for the
period decreased $84,405,

The Y'ork Subtreasury lost $196,-00- 0

to tho banks yesterday, making
cash net loss since Friday of $22,501,000,

The arjDllcatlon the Commercial
Trust Company for admission to the
Federal Reserve .ftitem has been
fMTMiiy;;

SHIPPING ISSUES
STRONG ON CURB

Good Part of Buying Comes
From Sources Identified

With Industry

NKW YOlUC, Dec. f..
The Curli market did not follow the

Stock l&chnngn lead to the slightest
extent, hut trading there continued
wholly Independent of the market move-
ments on the hoard, The attention at-
tracted to the (lovcrmnent shipbuilding
was the most prominent feature.

Transactions In that stock amounted
Tel M.1"A I03K,

the buylnK comlnir from sources Idcn- -

tilled Willi tho Industry and these
14 ests absorbed stock on nil upward
ifi movement which carried Its price to

Tho tradlnK In Aetna was smaller In
11 volume, partly because of the diversion

of interest to fulled States Shlpbulld- -

l',4lnir. and that stock ranced from
to

Thero was somo heavy tradlnc In
Oeneral I.lectrlc rlchts nnd

14 2's,. MaKina was weak feature, i'iHIiik
i,i from 40 to 43 on few hundred shares,

and Midwest ItennliiK dropped from 113
108 on saleH of 200 shares. Houston

Oil was exceptionally Mping In the
Ill Broup, sellhiB at 23'3 to 24,

rlli' Oltlnlinnui sold nt and fi's Mer-- I
rltt 224 International Petroleum at

nnd 1114, and Cnsclcn at 014 nnd 7:
ij, Nixon-Neva- was steady, ses at

and
""?!''' IMII.'STIIIAI.S

11(114

3114

23V4

7.111

III

87

Total
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4057.
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Iteductlnn
Canadian Car
Call C.iV Kdy picf.
Charcoal Iron
Chevrolet Motors
Cramp
Curtlss Aeroplane
C.'irwcu Tool
Carbon Steel
lCtnerson I'linunRraiili.
federa
llendeo MtR
Inter-l.uli- o

Lake Torpedo Hunt
liohlKh Coal Sales.
Lima Loco
Mnxlm Munitions
Marlln Anns

Shlpbuildlnc
Nor Am I'ap Pulp..
Otis Klovator
Peerless Motor
Pooln KnB
Ileddcn Tiuck
Scrlpps Hooth

k'resRC
Standard Motors
Steel Alloys
Submarine 1214

Joseph Lead Itili
Todd Shipbuilding
TrlaiiRlo Film
fulled Front SliariiiK

.Steamship
nlted Motors
nlted Suiiar

World's Film
Wrlsht Martin Air...

Concent

STANDARD (III,
Illinois

Pralrlo Plpn
Standard Calif.
Standard .408
Standard Y.2I7

mii:m:mii:nt oil stocks
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1
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0.1 14 I
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41

22
(19

04

.18

4.1

M

4.1
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Hutto Cop Zinc.
Hutto New York . .
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Knima Consolidated
First National
Ooldlield Merger .
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(iotdlield FJorence .

Ooldlleld Kewauas.
(Irccn Monster
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Howo Sound
Independence Lead
Jeronio Verdo . . . .
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Magnate Copper . .
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KINDS
ncthlehcm 5s 07
Cosdcn tis 77
Cosdcn & Co 6s 77
Cudahy 6s 01
Kusslan Oovt 514s... 43
Kusslan Oovt 5,4s... 54
Southern Hallway 5s 05
Sinclair Cs 02
Todd Shipbuilding 6s. 00

Yes.
Ask

814
0
3
3
II

20
.1.1

7
0.1

31)
I)

80

1.1

30
2
I

7.1
1.1

I

02
31

3
1.1

II
711

10
2

II)
7

13
1(1

7.1

111

3
1.1

3.1

71i

N

"li

....

Ml

711
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111
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1

.1

A
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A
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Notes

To
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About

7'4

.114
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rtoe.
(Sale)
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T1

is Vi

i A

'ftii
l 14

"
71i

Zinc 1 2

18,1 lli.l
Ohio 2X8 203 200

23.1 243
Oil 218 222
Oil 50.1 4119

Oil 2.12 230

Oil

oil
Oil

Hlco Oil

Ariz

Oil

!,

Oil

Oil

3
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(1

II
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111

2

4
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0
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22
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Sales in Philadelphia

Am Oas
Cam Iron. ..
Con TNJ . .

4 Kl Stor.. 48
10 Lrle .... l'4

Ins C NA ..
200 l.k Hup (J 11

227 Irfh Nav (10

loo dortspf 20
pfd ... 20

10 Leh Val 51
010 Pennn lilt 1314
loo Fltts C. cfs 44
300 l'hlla Klo 2,1 li

4.1 P It T t ( 2014
21 Fhlla Tro 0814

1325 Toll llel.. 3
0.1 Ton Mln. S

12.1 fn Trnc. 1114
201 U(l I ... 0014

2070 V S Steel 80
in Wlllys-O- v 1811

2nn Wabash.. 8

2.1 War I & S 814
West CI. . . .

3.1 W Cramp 08

Close.

what

tCJuolnlnti Riven yesterday's close,

Tolul sales, 0!)(I7 shares, compared llh
I4.S.TO shares jolerdilM fur this week,
41,(1(11 shan'sl siinie perlral lust eek, 2I..1X.I
','"r'"- -

IIOMIS Net
lllsh. Iiw.

ll no A in 1! fe
!; r.s..

2(HI(I City 4s
1040.

10011 do 19311

2IIII do l!H(.
Siio i;icc & P

Tr l..
8.100 Lib llcnds

3'4s..
111.10 do 4s..

Pa temp
cfs 4 Its

2200 I'll Won
IH lis.

lonn P H ,t W
....

3000 KcailliiR
Ren Is.

loon Sp.in-A-

lr fis. .

1000 Welsbaeli
Co 5s .

lllch.

81

1)714
0714
07 14

73

08.88
1)7.30

Low,
Net

llV4. I5'.4 -

11

2014
0814

3
A

4114

87
1811

8

814

8 1

T42

thus

Close. (hBO

3(1011

0714

II8..1I

i. ..

0314

X.I

onii

0,1

Total sales. Ml, 130, romp.ireil with M.;
.1.1(1 jesterd.llt thus far this week, f l.1.!.h.0
siinie period 8123,3.10.

INACTIVE I'HILA. STOCKS
Following nro quotations for Inactive

stn,ks listed on tho Philadelphia Stock;
F.xchango und which theio were no,
transactions today. Tho price given Is

the last previous close".
Alllatiie Ins ... Ill Leh Val pf. OS

Am (las War... 114 Lit ttnm ;'
Amer Mill 10 Little Schulkll1.ijl
Am, Sl,. '.VI Mlnelilll -
Am Stores pf.. 112 M Cos of N J.-'i- V

Ilrlll. J (1 ... 17's North Cent . . . 7.
Huff & Susci t o no Sail 8S
Hurt ft sus, pf. iii l'hiin -- ;
Cam Slee. .lis co ' in o.j...... .....I..,. IT' n .. n.!, I., I, ... I 1" J I ,
Hen Asiih.ll' pf. 52 Rwy (I'll ..4kKeystone Teln. Ill, U S Steel pref.tli'l
Key IVt pref... M W .1 ft Seashore 1

Lcli Val Trans 2714 York pref.. . 3.

New York Bond Sales
HIkIi

111.100 3s.. Ml
Hlnoo Am For See f.s . . P3

llioo Amer Km ft Itef 0s
7IKHI Amer Tel .Is ... 113'?

tuiiiiii Amer Writ l'ap "a "li
1(ii Armour 4'4s . si

Ilium Atlhlson Ken 4a .. S2'4
IIiihwi do cv 4s lllllil.. . 81
HUIiio All Linn 1st Is M'i

lllisi Halt ft Ohio fis. . Ml
.'.lino 4s 7s'j

17000 do v 4'js 77la
loon H.idwln Loon .Is . ll'.i
l)ll(ii) lleth St 1st ,1s 3d 7s'i
(11100 llordeaux Us .... s'
400(1 Can tlovt r.s '2H. tin'i

32011(1 Cent Leather 1st .Is 11.11,
110(10 Chill Copper 7a...yu

Hum Ches ft (ihlo r... lis'i
llsnilil do intjv r.s 7I11,

21)1111 Chi H Alien 3"js. . II
,101111 Chi (It West 4s... .111

niimi Chi II fc I) Joint Is li.lH
fi'inno CM4SH' km la "2.1 7.1",

I73IHMI do rfd 14s Iili,
lo cv 4'tis 71

1(100 do Ken l'4s SI
imioo c li I t i rf.l 4s. 112

lllllil Col Industrial ,".s.. 7.1
4IHII) Con (Ins eonv lis.. lull

1IIIIHII Corn Prod 3s :ils. 117'i.
: i cerro d I'asio 102'j 1112'n

Dm ft Is.. ii:ii. mi. ii.tl,
Fnlted llll nil

.inn) Krle Is Sor A I I'i
2IOIIII do 4s Ser II. . . . 13
2SIIIIO ilo l S, r 1). . . Ill
2IIHIII) French Itepub r.ins lil'iSoon F ft 15 Coast Ua

lllllil Hud (!.is Is.. ... mil,
SHOO III steel ie, lj .

. in i enirai is . . . as'
II intern .Mel li3H .

27II0H Inlerb It T ref :,s
in Inter Mer Mar Us
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430000 LIlHrrlr lloml 314s 118.9(1
1781000 2d Is 1)7.

fuuttt Lyons 0s . . . S2
41KHI Marseilles lis s

87(100 JI K ft T 1st 4s.. .isl,
IllKlO t West Chi .In K.m

13000 Mo I'lie 1. '"3 SUN,
10(10 do IV 1. .Is "JII SHU

2111.101) do am 4s .Ill
llllll) do ,1s n.'.a Ml

85(1011 N V C ft II lis.., 03
2(10(1 N V Cltv 44 s tlliiO
Mini) N Y Rwy adj IDS
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2000 N V W C ft II a 4"',
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57
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711 ,
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$4,401,000, compared
M.UA.1.000 rstenlul linn f?r this
810.201,0001 sume Inst
090,000.
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Oil's

:isi,
MI'j
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Iii.Hj

Steel
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08.1(1 08.48
07.18 1)7.28
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MP,
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lllll,
HI',
71)1,
SO',
n.m

101(1

5.1',

Ml',

SN'i
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834
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put;
tun

Total sales,

period week,

Gas anil Electricity are essential whlcn
roniiot be done U'ffliout tinilrr any ion
dltlons. 4n Inveefneiil 1)4 Public Utility
bands is amply secured.

Middle West Utilities Co.
Three Year 6 Collateral Gold Notes

Dated Sept. 1. 1017 Due Sept. I, 1020
Denominations $500 Jlooo

Illinois Trust and Savlnis Hank, i'hleaio. Trustee
Secured by deposit with the Trustee of interest-bearin- g

securities in the aggregate principal
amount of 1207c of all notes outstanding.

Net earnings of company years ending
April 30, 1916 and 1917, arc reported as follows:

'1917 1916
, $1,450,960.05 $1,329,861.23

DcfaUfa" circular on request.
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Stock Exchange Bldr.. 'hlladelDhla
New York J Boston

101

:is'

maS8kW5ukWkW9SmmmmmBmwBWmaWmWBw

F.YTPiT'MTP nTTT T TCJa'TJTTT TcQ Tip A TiTMri--

ui.XJ.ViJiUJJ KJ UUl.-- i JJUU XVUIJJJU X1VX11"TJ
ON PHILADELPHIA STOCK EXCHANGE

Local Brokers Must Make Daily Rpport of Transac-
tions of 100 Shares More Fecleral

Reserve Directors Chosen

i,iViX,i 71"" ,,u,l,lt,ss ruled tnldliiR the Ilelmnnt was the active stock and
nuiiilolphla Stock KxchatiRo nearly nil sold a fraction, Itapld Transit cer- -

throiiRh today's session, virtually
iio.ilexelopinent of specl.il nterest tho
Ilnnnclnl district. Scarcely businesswas tiansneted durliiB forenoon,('Verybodv r..

B!IW ,'t ,lltn ''""cntlon tho New Yorkmarket was cnlnir in ,i ,.,(

On',4

week.
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In evidence for a llttlo while., inn' inioe
prollMnkliiR utid other causes IiiourIuabout n reaction In many Issues.

Pennsylvania Itnllrond declined 2. lo11: LchlRh Valley Rained Hi points,
wlille Krlp was off ,. r.uUo Superior
Corporation was unchanged nnd LchlRh
.VavlRiitlnfi advanced. The traction
shares were Inactive, but Philadelphia
Traction was oit half a point Philadel-
phia Klectric was taken nt yesterday's
closing price nnd fnlted (ias Improve- -
nii'iit up quarter Tonopah ORilen, Johnstoin, Pa.

TRADING IN CORN
ON LIMITED SCALE

OiTcrinjjK Arc Not Large and
Demand Is Confined to Cov-

ering by Overnight Shorts

.ii.in iiki.t ui:Titi:it initr.cisrIIIC.(,(I, Dec. Illinois Fair
inliler east nnd soiitlu I'rld.iv
ami solneulial utiriuer..Vllsmiurl Fair IiiiiIkIiI. unrmer evlreme

west ami mliler southeast! I'rld.lj un-
settled.

Wisconsin Fair IniileM. folder south-
east and warmer west Fridav unsettled.

Mliiiirsnla l'arllv Intuit (onliiht. with
tunw- siiulli nnd warmer east nnd soiitlu
I'rld.o (older

lowu l'iirll rlouilv und soinewliat
warmer lonlelit. priili.ihtv snow ,eti v

priihnhl, snow, warmer
N'orlli Dakota snow InnlKlit and I,

rrld.i. fsilder mirth und west )th
wave! folder Frlila).

siiulli Dakota nnw tonlchl nnil prnh-nli- l,

Frld.i warmer east toulchtl (older
Frld.K.

.Nebr.tsUu toulKhl nnil probalilv
l'rid.11 woriiier lonlvhti rolder west nnd
ceelral I'rld.iv.

Kansas rnsrltled louiclil nnd lrld.lv
ier lonlxlit In evtrenie ensli cold west

Frlil i.v.
Vloiit.in.i and .vanillic eniv tonlcht

und prnli.ihh I'rld"? miller Frld.o.
CIIICAfiO, Pec. 0.

Dealings in corn today were the small,

nt in a long while und the mniket was
li regular, although changes In prices
wero slight. Offerings were not large,
but the demand also was limited, being

conllned largely to mine covering by

overnight shurts. Commission bouses
disposed of long stuff.

In the main, the trade was timid

about taking the selling side, but :.! the
same time was rather Inclined to view
the technical position beatlshly. There
was a mnllclato increase 111 rt'criiun.

Tho high on January
the low $1.21 and
compared with $1.2

l.2l
close $1.21'i,

the
11,.,. vosierdav. The nest on .May was
$1,111. the bottom $1.10 and the final
$1.11184 11 LIS"., against $1.10'.;. cMcr-day'-

last iirlce. The lUgh on December
was $1.2.1, the low $1.2I's and the close
$1 LT., (iimpareil Willi $l.J5's, the final
quotation of yesterday.

Oats also were Irregular. The start
was stiong, but the crowd was long and
allies receded on liquidation nf long

stuff and an ubsonce of business
buying. Tiaillng was limited. Sentiment
on' tho whole lemalned bullish on con-

tinued light arrivals and heavy require-
ments abroad.

The high on January was ..I'ic the
low 74'ic toe close 1.1 mi ii"ii
cniniiiii" d with "'(, the llnal iniotat
,,f vesteidav. The best May
72'-.c- . the, bottom 71'S.c the llnal
72'i'ii 72'ic, conipared with 72!ic, yes- -

sn, terday's last price.
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ELLIOTT

President

WILLIAM POST
President

CONRAD

STANLEY WILSON

ARCHIE SWIFT

ALBERT ASHBY

bid.
lllllil quotu- -

mil

nod

na follows:
Vesl

lylW. Close, dose.

2l'.tl.25 "I.2I1J
"I 2ls t1.2l

1.111 1.111

71", 7.1', 75
71 72'3 72'

21.52 21.52 "2 1.52
2I .13

21.02 121.02 2I.37
23 42 12.1.12 "2.1.37
2.1.45 2.1.45 2.1,35

48.1)3 17 12 47.15 I7

WM. T.

Vice

WM. Y.
Cashier

E.
Ant, Cashier

D.

Afit. Cashier

H.
Ant. Cashier

tlflcatex I'liino out lato nt 2614, oft a
quarter.

Steel common moved Irregularly, but
was lov.r most of tho day nnd near the
close down more than n point.

Liberty bonds vtcre dealt In moderate-
ly an,! ken- - hlKher

Notice was Issued today by tho
olllclals that. In accordance with

requirements of the Commissioner of In-

ternal llevenue at Washington, members
nl, nil ..A. I.. ,t... nl..lHH I.... .ma .... nn).

i, .....r ... . ..

'

.
cciiiiiK snares
multiples thereof stock which trans-
actions pennltted Kxchnnge

cleared thrnURh clearing house.
Itichard Austin, chairman

Fedcial Itcserve Hank Philadelphia,
announced today that result

election, Joseph Wnyne. Jr., has been
elected Class director and

Kdwln Smart been re-

elected Claps director. Tim other can-
didates wetc: Cass William llrn,mer,

Sclnvenkvillo. nnd Allen
I'crley. Wllllanispni Class Itoh- -

Itrnnii. Striiiidshtirc, Fa., and
picked u John
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COTTON IS NERVOUS,
BUT TONE IS FIRM.

Market Reflects Healthier
Technical Position on South-

ern Spot News

CIITTOV IIIII.T Vt'i:ATIII'.:t CONDITION!
Nl;V MIIIK. Dec. II- .- The fiillnwlnc

triilperaturrs were recorded III the rnttnil
bell Oils miirnliiit: Oklalioma ,18i Abilene
mil Fort Slilllh, 28l Ashevllle, 3ll Knot-vlll- e.

No.lullle und Rulelch. 3I l.ltlln
llni k. .1(li MrmiiMs, ('lintl.innnini, S8i
shrevet'orl mill 1 llllniliiKton, llli Vlcks
InirK. .Vlerldl.iu. ItlriulnRham, Aukiisii, nnil
Atlanlil. 42l sun Antonio, Del Rio nnd

li trie-to- n 40t llacoti und Suvunnuli, 481
Mobile nnil Aliintironieo, 50t New Or-
leans nnd I'ensamla, 52i tlalvestoii nnil
'rliiin.isvllle, Alt Corpus ( lirlstl, 58
l.iikkontllle, (ll)t Tiiiiip.i. 0(1.

There wn ,01 Inili of prerlnltnllon nt
.Minleenier.v I .02 nt Thnmasvlllel .08 nt
Alien. I,ii .in nt .iivnnimht .18 nt New
Orleans; .21 nl Tamn.i. .28 nt Charles,
toni ..II nl llolillei .12 ut Jacksonville: 72
ut rens.irnl.i. , ,

.MOW YOKIC, Dec. 8.

Fluctuations In th" cotton ljiarket
were li regular today, but in tV3 main
the lone was llrmer. The market prob-nhl- y

leflected a hcallhler technical posi-
tion, ns well us a bullish average on spot
news from the South.

It was reported that the Frenili cot-
ton commission had been purchaser; ffto
slaplo from the local slock, but the
rumor could not bo confirmed.

The market was' Irregular up to the
noon hour. offerings wero well

on the early setback of some 12
or 15 points by the continued buying
of trade Interests nnd nfter Fellng early,
Liverpool turned n buyer. The bulges,
however, seemed to meet Increased li-

quidation or tealUIng and tho tone was
uncertain.

Political advices seemed to Increase
tho tendency to even up commitments
for over tho approaching Ciovernment
rrpoits. and the market soemed to
be lliKtuatlng between the selling of
old longs and the bullish view of tho
spot situation.

The cotton receipts nt the ports for
th" day nro estimated at 28,000 bales,
against 20,iir,a bales a week ago, 20,707
bales a year ago and 67,510 bales two
jeais ago.

Vest.
Clos". Open. HlKh. Low. l.aat.

December 211.(11 211.13 211. 4S 211. Ill) 20.20
January. 2S.J L's.no l'S.7.1 2s. 37 28.1(1
Jlinh... 28 1.1 2S.IO 28,47 2K.II.1 2S.2S
Miy 27. SS 2s. 20 28 21) 27.80 27.08
Jillv 27.5s 27 83 27 8.1 27.411 27.04
Spot . .. 2(1.8.1 2D.93

Liverpool Cotton
MVKflPOOU Dec. fi. Spot cotton

was slow of sale today, with prices
nil the basis of 22. Did for middling, old
contract, a decline of 5 points. The sales
were 2lion'l,aIe-- . Tho receipts were 6000
bales, Including f,(U10 bales American.
Ktitures were steffy In tho early deal-
ings. Spot prices were: American mid-
dling fair. 23 Kd ; good middling, 22.68d;
middling. 22 16d; low middling. 21,G3d;
good ordinary. 20C.1d; ordinary, 20.11d.

Apnletnn Company Pays Extra
IIOSTON', Dec. . The Appleton Com-

pany has declined tho regular semi-
annual dividend of 5 per cent nnd nn
extra dividend of 3 per cent, payable
December 15 to stock of lecord Decem-
ber I.

GuBul. TULoaJL

SECURITY

SERVICE

)an4U
CHESTNUT STREET

AT FIFTH

THE foundation caissons upon
the structure of the

Central National Bank's business
and prestige have been built are
security and service.
Security without service is but
half of the function of the wel
organized bank. Service without,
security is attractive but decep-
tive.

A bank which in 52 years earned
$9,211,546 and put $3,941,546 of
that sum back into the bank, is a
SECURE BANK.

A bank which has behind it the
power, inclination and equipment to
foster credit for small business and
big business is a SERVICEABLE
BANK.

A bank prosperous for an unbroken
fifty years, with a surplus nearly
four times its capital; fortified by
character and environed by courtesy
to all customers, large and small, is
a WORTH-WHIL- E BANK.

Capital $1,000,000
Earnd Surplus and Uriividial Pro
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