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EIGHT
PER CENT
PREFERRED
Steele, cnmulntlre,
offered private Investors
la established local
automobile concern.
950,000 or any part
thereof. Ilelslls to milt
Investors. Beat securltr.

C 308, Ledger Office

&

Stock

"4

.! ';
.

- . -

. An.
-

,

8

OF
Letters on the

sore estate havlne been to the
all to the said estate

are to make nnd those hav-la- c

claims the aame. delay, r
' , , , . ,

!pr to hie attorney.

"KTJj ""SI T'T."
V

.- -,

'V

BONDS
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Co.

Philadelphia exchange

NORTH BLDG.

TJMlAl." AUVt.KTIHKMK.NTH

V.y..

sun MiSTEWNEW YORK AND FIIILADlSLM

FURNISHED

Bender
INVESTMENT

AMERICAN

ESTATE CATHERINE D0O1.EY,
Deceased. testamentary

eranted under-Uma-

Indebted
recreated payment,

present without
TOiN KENNEDY.

KUNIOH A. MUWUUB,
9 Stephen Glrard Bide. Philadelphia.,.

jrag. ESTATE or ROBERT PATT1SON. BE- -
i"5 ceased Letters testamentary on the

..above estate havlne been eranted to the unuer- -
tus'lS'Umed. all persona Indebted to tho said estate,
3 are reauested to make navment. And those

bavin claims to present tho same, wlthoitVelay, to -
V . CHARLES K. SCULL.. Slat and Chestnut ate., rnna.

iu, -

peraona

or in ma attorney,
DtUlUElllUt J. MilVliUUIUi, jr..

1818 Real Estate Trust Hide.
TO THE STOCKIIOI.DKUS OP TIIU

COMMON1VTLVL.TII rASUALTY Ltl.
Notice la hereby itlen that the annual meet-In- s;

of the stockholders of the Commonwealth
Casualty Company will be held at the ornres of
the company in tho Drexel llulldlnir, rltv of
Philadelphia, on Tuesday. January 22, 19IH, nt
16 o'clock a. m.. for the purpose of electing Dl- -

and the transaction nf all other businessHra properly come before the meetlnc
Is also hereby given that by lrtue of a

Resolution adopted by the Hoard of Director of
Commonwealth Casualty Cnmnnny at
meetlnr thereof, held on November 12

reffular
. n.

lflT. that the action at a special stockholder'
meetrair held on the twenty-nint- h day nf Ausu-- t.

A. D. 1917, In and about the reduction of theauthorized capital nf Commonwealth Casualty
Company from .250,000 to iSOft.000 shall he
submitted to the stockholders nt slid annualneatlnc for the ratification of saIJ stockholders
and for such further action as they m.iy see ntts take In and about the readjustment or
further reduction of the capital of Common.
wealth Casualty Company.

Br order of the llosm of Directors.
E. S COOK, Secretary.

DIRECTORY OF ACCOUNTANTS
Certified Public Accountants
George K. Watson, C. P. A.

Uth floor. Real Estate Trust Tiulldlnc.Atrprra tax reports
ANNUAI. SIKETINOS

ii3 TnB ANNUAL MRnTINCi OF TIIK
j"-- Union Rurlal Ground Morletr n. 11 be held

Metai-- . Dee. 8, 1017. at 1130 So. blith St.. at
dO P. m. Election of omcers

Ax,t. u--. viih;L.i,r,i. r.cretary.

PIG IRON ATTRACT
STEEL MEN'S INTEREST

Btiying Is Active on Assumption
(

of Scarcity in Spring U. S.
Buying Leads

NEW YOIUC, Dec. 1.

I'lj; Iron Is tho featuro of tho Iron nnd
Btei maritet at present. Tho opinion that

iTHther will be a scarcity In the anrinir la
lb rdually citendlng and this had resulted

Fls; In, active buylntr for tho first half of next
! .

f

M

-

i

i' j. no utci mai ore smpments uown tho
ki.'Oreat Lakes will be smaller for this season
I5ty Ut least 4,000,000 tons as compared with
I T a veir urn fnlcen aa nn lnHf-i4ln- n ,.e

I, what might be expected early next jear a--lursj pip iron is concerned.
uenniie xnowieage or the pig Iron Mtua.

i''ton by producers has been Indicated for
'TWv Twvtio. ao wti--j iiu iiul BI1UWI1 a CU-
ipoltlon to take all the contracts offered,
lout Ithas been only recently that con- -

ywjera pave reauzea jusr. is going on.
Jn addition to the smaller oro movement

Bine ureal ianes, tne coKe situation Is
lBK reflected In tho pig Iron market. Coke
v Decomo scarcer uuring trre last few

and some pig Iron furnaces have
en compelled to bank their (ires, vvhllo
bars which had been expected to start
prating-- were unable to do so.

Kile all this will affect the sunulv oft jronJust as much attention is given In
i irsmo tu uio iimucjive n. win rrave on the
liable quantities or steel products in tho

without sufficient pig Iron the steel
will naiurauy oe curtailed and
.are now making every poslble

('overcome these factors. Whether
-- be is proolematlcal.

. student s of iron and steel affairs
eevthe argument that the only nossl.

. sjolatton will be the reduction of sup- -
w. users not wormng lor me uovern- -

T.Thla.'vlew Is agreed with uy several
Ming auinoruies in me traue. Thus
kM been no appreciable effect in
lessor industry, but shut-down- s

' tocome beforo the winter Is
assert.

o( ateel products; wHich took
i.Bewinning or niovember. con- -
tout tne montn, altnougli of--
a1" companies report that ron.
thai lad half of the month

tile average made in the first
rVHwever. new business w

ot previous months for
'; .

kbttyMf; still leada. of course.
tMMwners have come Into the

s tM'ynee-nxin- g has been pro-- I
whsn.ttiej various differentials

not, ateei men say, the
'for hla requirements as

(Ml saalccra were willing to

I aWbtK the last week
far mere than 150 add)- -

ships, and from
raMM Mat when the yards
fj ttaaireeialreaents will

aucni oe aaia of other
sjtel aXHupany of.

X TtoMitt t&r. In- -

.
af moat

TRADING IS UNUSUALLY SMALL
IN SHORT SESSION IN NEW YORK

Some Old-Tim- e Investment Issues Are in Supply,
With Most Interest Attached to Pullman,

Which Loses 2 Points
High Points in Today's Financial News

, Only a small turnover of stacks took place in A'cio York. Aetna Vxploslvc,
teas tlw feature on the Curb. Cotton traiUnu ir small. Corn ivas barely
steady. Tha A'cio York bank statement showed a bta Increase in actual loam
and jjatns in average and actual reserve, liar silver teas loner in A'cto York)
and London.

NKW YOIIK, Dec. 1.
With tlio restriction, placed on speculative! operations by tho Stock o

authorities It Is natural that trading Klioulil nt times fall nwny to n
Mnall olumo imd prlco movements bo limited to it narrow raiiKC. This was tho
citso in tho two hours of business today, when business was extremely quiet
und the net changes ut the end of tho halt day wero In most cases without im-

portance.
A few of tho old-tlm- Investment stocks wero In Mipply, with most Interest

attached to a further dccllno of moio than 2 points In I'ullnian, which sold down
to 0. Kt. l'nul preferred mado a new low record for recent years, dropping
moro than 1 point to 73M, uttrnctlng attention to tlin dlldetid policy of tho
company, which has been under dNcusIin for a long time p.ist.

Other iatlro.nl stocks generally wero fairly well held, although recessions
wqro noted in u few Issues, Union t'.iclilc declining from 112 to 110,i. Head-
ing, after a slight decline, dc eloped strength and a steadier tono was shown
In Pennsylvania in splto of the poor showing mado In tho htatcment of that
company for tho month of October, published today.

Marino issues sold off In tho early tindlng, followed by a fair rally. Ken-ncco- tt

was tho most active of tho copper .stocks, declining 1 point to 314.
Studebakcr was strung, moving up moro than 1 point to 4nsi, nnd International
Harvester was In good demand, moving up more than 1 point to 11.

United States Ktcel lunged from Jil'i to 02 all through tho two hours of
trading.

There, was a show of weakness in ilcthlehcni Steel "H," which declined l',i
to 73'i, with a rally In tho late trading.

liberty Loan 3h t.old at 0S.9S to 98.30. The 4s wero traded In at 07.70 to
37.80. Hallway and other bonds ucro bteady and without Important changes
in quotations.

Need of Increased Railroad Revenue
If tho Interstate Comment Commission wis not &ulllclcntly convinced by

tho September trend of net earnings on eastern roads' that additional revenuo
is required, tlm fact of such necessity should be mado plain in tho records for
October now being publlshtd. In cery c.iso so far tho larger gross revenues
havo been moro than absorbed by Using transportation expenses.

Thus tho Ualtlmoro and Ohio added $aSS,000 to Its gross In October, but
tho expense of moving this Incicasul tiatllo was $1,3S1,000. Tho Lehigh Valley,
In tho came month, did $33r,000 moro business than In the samo period of 1910,

but tho cost of doing it ro-- $641,000, exclusive of larger maintenance expenses.
Tor tho ten months to October 31 tho Haltimom nnd Ohio did a gross busi-

ness of $10,414,000 in excess of 101C at an expense in transportation of $11,000,000
' greater than before, and tho Lohlgli consumed $l,f.00,000 In moving $4,300,000

additional gross,
Tho point clearly has bctn rc.ichul where fuithor tiallic at tho existing

rates Is taken only at a net loss. The situation is like that of a one-cen- t news-

paper whoso circulation is Increasing but whoso bill for white paper is rising
month by month.

CORN MARKET TONE
IS BARELY STEADY

Some Operators Are Bfarish on
Prospects of Larger Receipts.

Others Take Bull Side

CHICAGO. Pee. 1.

The tone of the corn market was barelv
steady this morning, and traders were timid
about making Kpnunltinent.s Sonm opera-
tors wero bearish on prospects for larger
receipts, while others did not favor tho
selling sldo beu.iusa btocks are meager.

Premiums on tho lash article are well
maintained. There was some talk of tho
posslbllly of No. 4 com being delivered on
December contracts, but that position was
steady and unchanged from last night's
close at $1.23. January ranged from $1 203,
to $1.20s at tho outset, against $1 20 at
the close yesterday and sold at $1 20. May
was quoted at $1 184 to $1.18' at the
oponlng, against $1.18'4 at the end yester-
day, and later sold at $1 IS.

The receipts hero today wero 383 cars.
The tono at Liverpool was llrm on light
arrivals and expectations of mii.iII world
shipments for tho week Moro favorable
weather conditions wore reported in Argen-
tina, thero being rain In places and It being
generally unsettled

Scattered selling and larger receipts
made oats easier. After opening at 71

(R.l'ic, against 71o at tho close
December s.iggd to 7034c : May

started unchanged at CKc and declined '(f.
The receipts hern today wero GD7 i.ars

Tho market .it Liverpool was .il,--o easy
on larger American offers, viiltli stocks
good, Argentina also was tendering freoly
in the I'ntted Kingdom for shipment next
month. Harvesting In that country Is going
forward rapidly and the quality Is good.

Itecelpts of wheat at Minneapolis and
Duluth today were 429 cars, against 846
cars last year; at Winnipeg. 78G cars, com-
pared with 933 cars; at Ohicago, 85 cars.
ngalnst 1G7 cars. The general undertone at
Liverpool was dull and eatler.

futures ranced as follou
Corn (new delivery) Yes da's

Dec. .
Jan . .
May . .

Oats
Dec
Slav

Lard-- Jan...
Mav ....

Ilibs
Jan
May

Por- k-
Jan.

Itid.

wp n men low inel.j'i. .
. 1 ioj,

.. 71.. 150

..21.77 :

. .S1.7H

,10
47 no

tAsked

1 J.t
1 --'()
1 b'l

fill'.

:i 77 ;
L'i.7o :

2V r,2 :
23 to

47 12

1 L'1
1 llt'I
1.17'i

(.0',
liS'i

25.11

1 !
1 17',

70ii;s,
21 li :
21 23 t:

40 Ml t40 9

1 L'.l
211

1 ls'i

4 01
co

21 21 C.7

17 J3 ,1.1

17 SO

BUSINESS IS SMALL
ON COTTON EXCHANGE

Price Changes Irregular, With
Undertone Easier Spinners'

Takings Heavy

NHW YORK. Dec 1

An easier undertono prevailed In tho cot.
ton market today and trading was light.
Tenders on December contracts wero

2000 nnd 3000 bales Tho cost of
carrying the staple hero under present con-

ditions was estimated at 30 points a month.
Spinners' takings for the week were heavy.

Price changes were Irregular, January
showing a loss of 2 points, April being up 13
points on one sale, und other months show-
ing advances ot 3 to G points., Tho tone was
steady.

There was llttlo or no news around the
ring. Commission houses nnd Wall street
purchased, while uptown Interests. Liverpool
and southern interests sold.

Weather conditions In the .South were
about unchanged, temperatures continuing
normal. It was clear In most sections, but
light precipitation was recorded in Georgia,
Tennessee and North Carolina.

The receipts at the ports for the day wero
estimated nt 38,000 bales, compared with,

5,493 bales a week ago and 48,562 bales a
year ago.

Testerdays
close Open Hlsh T,ow l,ast

December .. 30i3d S0.20 3U.2D 89 02 30.02
January .... 8.3 20.60 S1I.BS 20.83 20,38
March 20.41 . 211.18 21)23 29.04 2SI OS
Miy ,.....,. 2S0O 20.02 20.04 28.77 28.88
July- - " 28.70 .28.81) 28.71 28.30 28.04
Bpot 31.00 S0.00 .....

Cotton Statistics
NEW TOnK. Pec. 1. Th statistical posl-tl- oa

of cotton Is as Jnhowsi
1 i This Ijist nlc Last r.

iOUll "" ." . ...,,. ,... H. .... .,.., .. .,., .w ,,wv,,W4 W,il,,0,V
.IySj. t.i.m AWMji

. , - . j.

1
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INACTIVE NKW VORK STOCKS
I'ollovvlng are quotations for Inactive

New York Mocks and in which there were no
transactions today. The pike given Is the
last previous

A II 4 S P ctfa .1UJ .Midi I'ftitrnl ...11!)
A II h V its pf 10' Midvalo Stiel . . 42
A. U S P Iif .. ll.Vi Mill i- - St Ij new. 10
Adonis KxiircbS .115 Mo l'ae iir.f. .. Hi

Advanifl KumclJ . 12 Mo Knn S. T pf . 7H
Ad v j lice Hum pf. 21Vi M M V A H ,SH M. S3
AJax Ituliber .... r.o .MStl'i.s&Vl pref 117
AtisKi JuiHrtii .. 2 Mont Power t,0i
APIs c'halin Pf .. 77i Mont Power Pf ..lul
Am Acr 'hi.in .. 7" Morris i. Ksscx . KuVa

Am Aer Chem rf I'S Morris & Kssex pf llj
Am !Uei SuKir.. 7."i Nat Atmo 20

Am "ar S. 1" ut . 11T4 .Nat Itlscnlt . . ti I.... 1'.nr.i . . fill NjI IllMrtilt nt .1117
Am llldn . 1. . 1.1s, Nat I'lli . St pf..lllU'-- 4

Am Hide 4. 1. pf. 3S Nat Kn i. Sip pf. 1)1

Am Ice pf IS Nat Lead . . . 4 i?
Am Ice ... 10 Nnt I. .id nf . . 10O"-- j
Am l.lnseeil prei. im .m it n .uex isi pi u
Am l.oto pf
Amer Malt ..
Am Malt pf . .

Am Smelt II
Am Sim It prif
Am Stuel l"d .

Am sucar
Am Sut-i-r pf
Am Sum itru pf .

Am 'Ul ('aide ..
Am T & T 3d pf
Am Toh.uio
Am Toh pf new
Amer Woolen ..
Am ,, Hi... i. pf

lit Nat It It A1- -v nr in
lS'i Nt It It Ml 2d pf 30V
f.s N O Tex IS. Mex . 211
U0 NYl'it ht 1.

pi! X V Dock . .

:.'n Norf 4 South
Ill's & Wilt

lOSVj Norf & West pf.. 7!',
TS North American. 4.'.',
C'l Nol.i ScntU Stl.. I,ii
JUi Ohio I'uel 4-

-,

Ji.s Ohio rts .... ot
A" Ontdrlo Silver .. 4U
43 owms lloitle i; 'i.h'l 7,JMcrflr Mali . . . "it.. .

Am Writ rap pt., - i;in-Ai- n t pf . yij
Am .mi n i.rnn. i.,- - . tii-s- fei prior
Am 'lnc a. I. uf 41 Pf ct .. ..
Ao I) O 1st pf T2 1'i-r-i Maiquette,,
Aso Oil .. . illVi 1'tr.i Mari pref
Atlim (i X VV t pf hi I'enrU & llut . .
Atl Hlrm & AH . 13 1'hlU Co
Allan l oast l.ino n, Arrow
llald pf .. li 111 I'lirn Aarruw pf'
Halt A Ohio Pt .. S'l IMtts Co.il
llarr-t- t Co pi . loft Pitta Coal pf .

ltatupllas Mlninif 1 Pitts 4 West pf
lfrooKln 1 n nan nio i're-we- mi i'HP

lU'i

(las

47

nrn.vn smioo . .. (i nil car pf til
Ilutta & Superior. 17V l'uli Svc Corp ,.i(,.j
ltutterlrk 10U Cfulclmlli er .14Cat Petrol pref . .'IS ltoal Imtrh . i;nU
ivrro d Pasco . Ity Stl Snrlne . .! il1
Col 4 So lsl pf. 30 iteadlnir 1st pf
Cent 5.11 . .. fi ijeauini 2it pf
Cent I.ithcr pf Jul llep I i ,s pf,cnt a Am Tel..ll.l'4 Saiaito Anns
CM Alton .... 11 Saxon Motor .
Chi & Alton pf . 21'i St ;, & s K.
Chi . N W pref 141 St 1, & .s y f

Pinhody JlioirilHoel.urk

orn xk"!....

im214
111

GS

27

M)

r,n

...
So

33
H3H
0(1

J4i
t luett pf 110 A I, i,f irs
Comn Tali ? . .ia,,i
1 Lntr Li.. .: . . 'rizCol K. Ml J" S' l. ...unne" M 1.
(ol & So 2d Pf .42', Mhcin Jtiw ..,'
fun O I". 1. P lyj South Jtlu
font Int Cal Mln. 17',, S and .vnilln'"f s.VJpf .... I'"., stanlam MillContinental ins .. SI'; sluts Motor ..; J
rrSuble steel pf. KS sun Steel 1st pfHii
fulie Am jar. 1. s l- - mt SuiraF..iV"
Cuba Am SUE pf 01 Jeias Co rta ,. ii....... ,..,. Sin? ur 7H J ex & Ia. U.J. " V,--- : KT TIH...""

VJ

.

sti

J: li"
Uen A Itlo O Pt.. H. ''jero IVo.1 pf "01
nen & HI?. Ur ... T. & w
Detroit Kuisoii .' T' '' W rtfs. s
i; ei sior ni , " '. a y pf

. . fransue-Wni- s1st pref --'2'4 ...(leneral Clear ... 3B'i Twin fUl ,, T
Hen cmar pf t Undervvoo.1 Type . Bu
(Icn Motors pt .. .; "dr,t Type pf itS'i
lioodrich II U .,' nlnn p nf .. 7ilIJoodrlch H K "' .'.".."flf t I" new (ilGranbyMIn, . . T Alloy steel 3,1
(Ireen Can Con . .17Vj I n eri v Is-- str pf 102(lulf stat-- s stl . s. K" '"d Drue . .
(lulf St Stl ,1st Pt 10 IJnt.l nrui ,Bt "f y

Hartman. Corp .. --' nld jjrue. 't
Haskell A Darker United De WoodHavana Ulec ...101 1st nf . .
Homestake Mln .107, United Paper IlrdInpiratlon, Con . 41V. I nlte.i ny ,nv 'g,'
int Aericul ...... " ''"i1',"1 J1?. lnv if I
Int Nickel pf ..IM. Aliohol .mInt 1'aper pt sta. 04 JJ S Alcohol or ! i

Inter Cons Corp.. n 1 y A y.. Vii
inter Cons fro Pf 4.1 U S f Hi4r pf
Iowa fentral ... fVS H Kxpress .... ja
Iowa ,'ent oref . U H Hfalty Imp. . islii.an ir v ' ,, - ini pr r,0
Keok A D M . ... .44 S & It pf.:. 44HKelly sprlnnneia. J ;ian sec Corp..,
Lake Krle, AW . . 0 ,f?.r flm '

l,ee Hub & Tire.. 13V, Chm pf
l.k Krlo i W Pf- - 8J ".a,';a','J Vt II .
I.le A M Tob ..200 JVells-Fare- o

MB ft M T pf . 101 Jat Md ....I;
I.ons lsl cfs pf . 40.. JVest Md 2d pf ,
I.oulsv A Nash . lld'i West Pac II II .,
Ijirlllard 208 IV est Union . .
Markay Co ...... 70U MtljC ...
Mackay Co pf . . 0.1 JJ.fjeel A I. E pf
Manhattan Peach 1 .V.'lson Co ...
Manhattan Kl ..100 Wilson Co pf .,,
llnv Deot Sir rf.lnl Wis Central ..
Max Motor 1st pi. oa wooiHorth
May nept Stores.
Meti Pet pf ....
Miami Copper ..

Norf

LOCAL MINING STOCKS
TONOPAH

4'i
:ij
I !

31

ii.-- .

jr

M2S

12
31

i420
76
2f,s
17V4
M
10
2H4

00
X7

J00H47i Woolworth nf ...liaHO Worth P A Jf ..si28 Worth PAJI pf u si

BTOCKS
Hid Ask

Jim TJutler 73 .77
MarNamara I" .23
Midway ("I .10
Miipah Extension 01 .(in
Montana 07 ,10
Northern Btar lit .oil
Itescue Bula .... .08 ,10
West End 00 .03

G0LDF1ELD STOCKS
Atlanta 0? ,10
lliue Dull 01 ,02
looth .. " .0.1

Dlamondfleld II II ot ,02
Daisy .JJ- - .03
Kenranas . , .04 .oil
Oro .................... ."1 .02
Sandstorm Kendall ,,. ....... .01 ,02
bllrer Tick ......,-.......,- . .OS ,lu

New York Stock Sales

Co. is.Am Can 35a
do pref 07

Am Car & IMy Co fl5H
Am Int Corp fin
Am Cotton Oil ... so
Am Linseed 23
Am Locomotlvo .. fi.t
Atn Smelt 71
Am Sum Tob ... 1U
Am Tel & Tel ....107i
Anaconda STV,
Atrlitson (13 li

do pref HI 14
All Olllf & V I .07ii
lialdwln Loco Co.. r.SVi
BattoA Ohio 47
Harrett Co OIY
Hoth Steel 7Di4

do pref II 70 Vi

do pref II 7fU
HrooUljn 11 T .... 44
Hums liros 114
Cal Petroleum.... 12 U
Cantullan Pacific. .13.1
Cal Packing 311,
Central Leather .. flS?l
Chandler Motors . flUTi
Clics & Ohio 47
Chic Ot AVest .... 7

do pref 20
Chic JI .V St P.... 30i

do pief 7'S4
Chi Illftl'lf., ISMi

do Ope pref t c 4l"i
do 7 p c pref t c fil Vi

Chill Copper
I'hlno Con Cop .

Col Oas & Kite.
Consol (.as
Cont Can
Corn Products ..
Ciuclble Slcf I . .

Cuba Cano Sugar
Del f. Hudson .. .

Domo Mines . . .

Ulstlllers Steur .'
I'.rU
fSaston-Wiltla-

Oen Llec Co
Gen Motors

Illinois Central...
Int .V

Int Mer Marino .

.

13Vi

4ir
31
SI
!)5--

, 2HVH
, r.tvi
. 2l'Vi
, 9i
. Oi
. 31
. ll'a
. 3J
.130 i

R'J-)- !

Cleat North pref. Ii0?4
Cit North Ore subs 27

OS

Harv of J.

"j

11114 Nlflv4

do pref UGln
Internal Paper . . 20Vi
Int Nleltrl
Kansas City South 1GT

Kcnneeott Copper.
Latk.iw.nma Steel soTd
Lehigh Valley
Ma Motors

do 2d pref

'Hi
28 i',

l.nw

1'ctrol
Missouri
Nat Con & Cable. .

Nat r.nam &
Nevada . l"Vi

O Tot Mex
Cent.. ns

N Y N II i II ...
North lae
Ohio Has
l'aolflo Mall 23V4
I'enna It It in

S. C .. Vi

l'ero Maiquetto .. ItVi
32

do B8V4
Pressed 31
Pullman 12 1

llvvy Spring lOVi
liny Con Cop.... 2JVi
Heading ..
Hep .t Kteel. '4
Sears-l'oebue- ii ...138
Kloss-She- ff S . I. 38
Sinclair Oil ... . 31
South Pacific ...
Sup ... . 31
Studeliaker ... 4(1

Cop & Chcin. U'i
Texas Co 1 13

Tobacco Products. SlVi
ITnloli Paeillc . ..113
I'nlted cigar Strs in
I'nlted 118
I S llubbei

do 1st pref 07
l S Snit & Hef... 4i!

81
BOH
IH

ftS

A3
7tiJl
flOMl

ion
fidV
R2
R1V4
07
65
40
01
78
7M
78',,
41

114

mi
A

00 Vi
10V4

7

X0
Vi
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lotnl nle, 2291 shares, compared with 9381
shares eNterdii. Tims fur this week. 3(1,1,10
share,! s.iute period last week, 03,281 shures.

ADVANTAGE SEEN
IN R. R. POOL PLAN

Those Most Familiar With Ex- -

pectations Think Arrangement
Will Re Satisfactory

NIIW YOIIK. Uee. 1

Uy reason of the great number of an-
nouncements that aro forthcoming from
Washington dally relative to almost an
equal number ofdepartments and subjivts,
railroad men, who are thoroughly familiar
with what Is being done in Washington for
tho railroads, say that It is not at all sur-
prising that some misunderstanding should
havo developed In regard to tho purpose of
the pooling arrangement that was begun a
few days ago.

It Is learned that Investment houses here
havo made frequent inquiries at local rail-
road olllces as to the probable effect of tills
arrangement upon earnings. Willie these
inquiries were natural and logical, It Is
equally apparent that no one, not even the
members of the War Hoard or the commit-
tee that has tho new plan directly in charge,
can glvo any definite Idea on this point at
such an early date.

It may he well to state a few facts as
to the origin, purposes and powers of tho
committee. It was suggested by tho
Hallroad War Board, vhoso members

firmly convinced that still greater
efforts must bo put forth, particularly In
tne way 01 an exenange of tho facilities
of tho rtilroads. If they were to be able
to handlo tho enormous volume of Govern-
ment and general commercial freight of-
fered, with any reasonable degree of
promptness nnd economy. Inasmuch as
tho duties of the war board already ab-
sorbed nearly nil the time and thought of
its members, they decided that It would be
better to liave an auxiliary body working
under their direction which would glvo Its
whole time to the solving of congestion
and other problems where they were tho
most serious. Accordingly, the committee,
of which Vice President Thompson, of the
Baltimore and Ohio, Is chairman, was sug-
gested, with the approval of She Attorney
General nnd Interstate Commerce Com-
mission.

The resolutions under which this com-
mittee Is working provide for a freo Inter-
change or pooling only of facilities such for
instance as cars, locomotives and terminals.
The resolutions do not provide In any way.
directly or inairecny, lor tne pooling of
earnings. They do not even provide as to
how a railroad shall be compensated for
rendering service that, under ordinary con-
ditions, would be handled by another line.
This is to be determined later.

Kor the present only a record of quch
service will be carefully kept. The resolu-
tions further provide that thero shall be
a representative of the Government clothed
with full authority to with the
committee and to keep It fully Informed as
to the relative necessities of the Govern-
ment for railroad services.

Ilaltroad men who are the most familiar
with what It Is hoped to accomplish through
the medium of this committee are confident
that the work can be much more aatlsfac-lArll- v

done In that way, both from the
point of view of the Government's necessl- -
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UNITED GAS IMPROVEMENT AND BRILL
SHARES ADVANCE IN QUIET MARKET

Pennsylvania Railroad and Rapid Transit Trust Certifi-
cates Also Record Good Gains Steel Common

. Does Very Little '

Huslness tho l'hlladelphla Stock Ex-
change early In today's short session was

unall that virtually nothing of inleicst
the financial district developed. Less

than BOO shares changed hands In an hour
and a half after the opening nnd Steel com-
mon, tho usual loader, did not nppear
tho tnpo up that time. Later was
fractionally higher n few transactions.

This condition was natural considering
the dullness of trading hero throughout the
week nnd tho quiet market In New York
this morning. Hut has been many months
slnco tho turnover has been small.

Lehigh Navigation stock was the most
nctlvo at the start nnd was off a quar-
ter, while Hnpld Transit trust ccrtlilcates
(.cored a gain of , 26i. Urlll camo
out unchanged, but later gained l'j to 17V4.
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CURB DEALERS WAIT PATIENTLY,
BUT VAIN, FOR LOW OFFERINGS

Although Declines Are Recorded, It Is Evident That
Demand Under the Market Large for

Serious Downward Movement

NEW 1.
Most of tho dealers on tho Curb waited during th

half day for stocks to be nt concessions, but were
small homo declines were It evident that tho demand

stocks under the inurket was large to any

interest wus attached to trading In Aetna Explosives because of tha
ngalnst former which Is expected to strengthen the company'a
position. There was some buying that stock tho opening when It

sold nt 9i. but It later off to
In good selling at 30, and

was traded hi on fairly large at 7VS and Ti. yielded H In
the early trading to 13tf, later this loss.

A feature of the market wus tho sales some stocks which been
for a long United Motor from 16 to Thero wbj

good for Klectrlc rights, with sales at 2V4 to 2'i.
Oil stocks were quiet, with Merrltt selling at 24 to 23.
Nixon Nevada was tho most active of the mining stocks, with sales at IK and

1 11-l- Magma was traded In at 47 to 47.
Maxim steady, sales at Cities Service Bold

nt
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MONEY-LENDIN- G RATES
PIIILADEI.I'HIA Call, 5 per

time, 50 5V4 per cent paper,
three to four months, 5 ,4 ru 5 ', per cent ;

bU E'4G5V; per cent.

FOREIGN EXCHANGE
XEW YOIIK, Dec, 1. Dullness usual on

a Saturday characterized In

foreign exchange today. in rates
were Inslgnlncant. Swiss exchange showed

firmness of tone, while sterling, francs and

pesetas, and Scandinavian were
Steady, llubles shaded slightly.

Quotations were:
nmond hterling. 4,75 cables

4.76 0, sixty-da- y bills 4.71V4G1

4.71H. nlnety-aa- y oius i.uam ic ,.,.
Franc cables 5.72, checks 6.74.

Ure cables 8 20. checks 8.25.

Swiss cables 4.30. checks 4.32.
Guilder cables 444, checks 44 Vi.

Pesetas cables 23.7E. checks 23.68.

Buble cables 13, checks 12.
cables 39, checks 37 Va.

ChrlNtlanla cables 34 V4. checks 31.
Copenhagen cables 34 V4. checks 33.

BANK CLEARINGS
clearlnga today compared with
day V.r.. WM m

18ft.8nl.140 taT.IM2.lS1 I38.B08.1BO
K.w York .. 841 002,413 on,8l)T.05

" 4211 Ol'O B7 304.719 3J.072.021

NEW YORK MARKET
XKW YORK. Dec, 1. The market for

futures opened steady" today, with first
prices showing advances of to 7 points.

American and Philadelphia Company
cumulative preferred were oft a quarter.
.York Hallways preferred was
United Improvement advanced 14

to on a few
Hallroad shares did little, although thera

was a comparatively fair turnover In Penn-
sylvania. which sold oft y
tcrday to record price of
but picked up most Its loss,

a fraction to 45. The earning
statement for October had no apparent
effect, ns It was about aa expected, gross
being larger, while tho net decreased, owing
to operating expenses. Reading
gained a quarter, Lehigh Valley was
a trifle lower.

Ponds quiet, with the Liberty 3 Via
unchanged from

IN

Is Too

YOIIK. Dec.
Hroad Street patiently

supplied offerings
und, although recorded. was

for too permit substantial downward
movement.

Most tho
litigation ofucers,
financial of at

bagged Vi.

Cuitlss Aeroplane continued demand, Wright-Marti- n

a scnle Submarlno
but recovered

of havo
neglected period. ranged 16Vi.
n demand General

generally

Munitions was with 1. preferred
74.

i:ploslves

Curtlss Aeroplane

Poole

Steamship

STAXIiAUI)

INDEPENDENT

TX. 3V4

231

FALL

run r.c

1I2.H4H.2SS

cent;
Commerce

months,

operations
Changes

guilder

nominally

Stockholm

nk corre-.pondl-

isstfto
nhllsdelnhla 434.888.114

unchanged.

transactions.

growing

yesterday's closing.,
quotations.

extremely;

COFFEE

IXl)i:i'LNDi:NT OIL STOCKS Continued

Met Petrol
Ohio Fuel 14 17
Oklahoma Ilef 7Vi
Osage Hominy t.Hlco Oil s--

Sapulpa Bet 8154
Sequoyah
Sinclair 11 10
United Wcbt Oil h ft

MININO STOCKS
Alaska Standard
Atlanta
Wig Ledge
lllvhee Cpr (a pros)
Butte Cop & Zinc
Butte Xew York
Cal ft Jerome i,'e
Con Ariz isj,
Kmma Consolidated .... ft
Fiist National
C.oldfleld Merger
CiolJfleld Cons 40
G(.dfleld Florenco 10
Coldfleld Kcwanas
Green Monster 94
llccla Mining 44
Howe Sound
independence Lead
Jerome Verde 94
Jim Butler 74
Jumbo Extension is
MclClnley-Darrag- h 60
Magnate Copper (J4
Magma Copper 40V4
Mother Lode 29
Mines Co of America.... 14
Nevada Hills
Xlplsslng
Ohio Copper 1.1
Ray Hercules
San Toy 10
Stewart
Tonopah Extension .... 1V4
United Verde 3SV4
West Knd Con 62
White Oaks
Yerlngton 14

BONDS
Bethlehem Ss
Cosden Oil 6s 77
Cosden & Co 6s 77
Cudahy 5s 04
Russian Gov 5V,a 48
Hus'lan Gov Vis 38
Southern llwy 93
Sinclair Oil 6s 02
Todd Shipbuilding 6s... 99

1V4
114

NEW YORK BANK STATEMENT

Big in Actual Loans Reservs
Also

XFAV YOIIK. Dec. 1. The New York
bank statement for the week shows big
Increase actual loans, while tha average
decreased. reservo Increased both
average and actual

Details follow:

1.01ns i4,n.in.ni4,ooo
Nit drmand deposits t3,4n.1,007,00O
Net time deposits.
Circulation
Cash in vaults
Hi serve of member

banks In reserve
banks

Ilesene In State
banks and trust
companies

Hiservu In State
binks and trust
depositaries .. ,.

Aesreato reserve ,,
Heservo required .
surplusttl.u.,.1,. Ii.,liil.il 4AA..iKuuru.(united I762.110!000

ACTUAL
Loans $4.88S,H11.OO0
Net demand deposits . la,'

iime ueposus,.,
flrculatlon
fash In vaultu

ot member
banks In Iteserve
banks

II e s r e In State
banks and trustcompantea

Iteserve In State
banks and trustdepositories

reserve,.,
Iteserve required.,..
ourpius

HANK

Iians,
iioiq
Currency bank notes
Deposits.

Hank of New-Yor-

Deposits .
Iteserve on deposit...

Percentage of reserve,
1.4 per cent

na
of

Tll.l A .1,
1

7
7

0
i)

n
0
1

7

1

2
3

6

4
4

s
g

3

3

7

6
6 a

r.

2io.411s.nuti
11,1s 1,000

411.1 32.1 (KM

SOfl.SOO

2M,

4V4

Y

SSV4

BT'Vi

60

The

IIOI)

llll

13
10

V.
iy

Y.

43
15

II
78
IT
63

il
48
30

10

16

13
H

66

in

81
81
97
80

93

101

V

T4
18

ft

V4

IV

ft

il
V

it
16

Y
29

11

48
68

In
In th

Increnae

103,000

5.12, .1110, 030 82.691. 00

0.377.000 . 814.000
382.084.1100
4113, 2JH, 1,1111

lis Mil', sin ,ai
Uu. A.,..,v. ,l,l,,on,,lluif.Statea deposits

t268.070.0OO

ei

Iteserve

e v

. 2I).V,02.1,00
83.211,

1108,360,000

383,430,000

120,880.000

0,31.1,000
013,837,000
463.214,3.10
lOZ.l.'J.tftU

BOO

1

7

ft

8

S

6

S

1

8

1

4
a

1

a

2.273,000

4,838.3201. ni

deducted.

Asereeate

1.

States
'

STATEMENTSTATM ltAXfl.--u

J412.47fl.ROO

44.100,400
680,43.1,000

.a..j

TVi

HI

4H

IH

Increase
Larger

statements.

Investments..

nio.074.ooo

120.111,000

1S5.0S0.OO0
40.879.00O

2.622.000

30.303,000

24.343.000
3,889,000

832,000

42,306.00ft

023,000

Ifcfifi
tynlted deposlta
ISpecle Included, 189,804,000. ""ssiDecrease.

OUTSIDE

Federal
21.OV1.800
22,101,

"i

1.372.000

101.000

deducted.

Inrreasa
t8.49t.20O
1,831,700

181.000

5,948.400

21.T per centi Incrsasa.
TRUST COMPANIES

Loans, Investments.. 12,060,871, 200 183.933.900(lold 26.18.1900 9.83100Currency, bank bills. 14.398.100 B61.60ODeposits. Federal IU- -
serve Hank ot New
York 193.702.600 14.768.T60

I), posit 2.291.227.900 10.i00.76
Kessrve on deposit. . . 3.1Q.282.20O 1T.109.000

I'ercenUse of reserve. 21.0 per centi increase,
.8 per cent. 1

STATE I1ANKR AND TRUST COMPANIES NOT
HEP01VTINO TO CLEATtlNO HOUSE

Ixians, investments.. 1928.228.400 84.408.800
Oold 28.861,800 9,661.800
Currency, bank notes 12,127.800 TO.iOO,
IJepoaus, reaerai

serve Bank New

Vest,

fti.

York oz.isn.soo ll.BTl.ww -
f. ...-.- I. 1,041,822,000 tit. ill am .

mill uciw.ii. ...... v.,nsm' , r.rm.iiuu. ...a,....,,,,, . ..,... j. n , . ..'I Hhethftn ,..... 'H .i-- 13 I nnn Hlh w Cltmm linmL I vJ Ton dtvlt. . I ssz,ais,io184L4m!mO Vm.m' 4UTnr'i'r i vitiiiifI 9 rn inn nucicDin ui liic rsmiiruHiisi nnn i ti ist. . . .......... in ia.1 i ir.- - Xm m . i r 1 - .: ', 3r i

mW LrijaueaT.:;.:- "- ,.24 iSirurity hoidera th.n 15 e:5 iiiiiii i i? a?? . llu:::l::jS m : LIS, fSMESaiTC'r. .TTPTv,....- - ..j- - nouiVHl w v ji,lml ' '" " lais.t ... ,.. , ,'- - ill. - ..,-a.- ,tt ? , - v T . , P S ' ' ''IJf; 4 l"mH ySSsl Mini ng ,.i,n-..n-,- , r" r , , .,;.. tit , ,rf,J-- , ' l"ii,,s r'ih A-- . '"W, ,,! : ?"'-!j- e ,', l P. '.'' .
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