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NEW FORM OF FLOATING NOTE
ISSUE STIRS FINANCIAL CIRCLES
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“Bargain Bonds" Apparently a Myth

Investors who are cotnbing the market

2
iler |
|

for bargnin bwads which were
recently quoted at very low prices are already moeting with disnppolntiment lln
manager of one of the lurgest imvestinent ouses in this elty sabd yestordis

he can fMnd plenty of buyers, but oo sellers ot the prices sapunded  ten days ago .
Ar 4 matter of fact, he vemarked, many of these guotitions merely meant “hid”
md “usked.” but no actuul sales ook place at those Bgure<  He remnrked (|

he hud been chasing after o number of honds whase auotintions had bBbeen guie
3 recently published, but conll find no sellers, 1t Is very signllicant” Lo sald ol |
i the chunge of conditions when muny houses wre recalllng thele lists of «fWorings for |
rovision,” !
M ] Bulesmen for u number of bond houses who are workins the out -I-!n\\u:
districts are reporting In many Instances that the bunks and customers are u.~4|.|."
the stereotyped excuse of “Loaded up with Liberty Bonds” until they ure tirel |
hearing it. Some of them huve suggested that thelr Wouses furilsh them with |
{

A ribber stamps to suve them the trouble of writing the suime
in thelr reports,

There are several new nole issues pending and the beginning of the week mll|
bring out the announcements from several locul concerns, of thise
will be unusually attractive.

It is romored In some of the brolkers
rales increase

eRCuEe over and over |

S offerings
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offives that w decision
case will be handed down before

v the rallrowd |

Thanksgiving |

New Financing of Public Ulilities I

Prospects of more or less new financing for the near future in the public
flald are indicated. The last few duys have, for instunce, brought out the
that the United Light and Rallways Company has authorized 6 new issues of
$1,600,000 6 per cent bondsecured gold notes. The position of the company I8
indicated by the fact that its net earnings for the vear ended September 350 Jast
wars more than one and oneseventh times all charges, including interest on the
new notes, In splte of the adverse conditlons of the yeaur, The proceeds of this
isaue are Lo be used to retire $750,000 6 per cent notes, due Januury 1. 1818, and to

utiliny
report
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nomn Nov, 30, — At a mesting of
Cleneral Wiectrle diractors today It wan
voted to ask stockholders to muthorize an
lumue of $20,000,000 stock.
advocated n specinl seminnnual dividend in
| stovk at par 82

o

facturing Company
seminnnual dividend

extra dividend of $20, m
cember 1 to stock of record
Six months age an extra of "

in mddition to the usual §26 M

.

The directors payab]

per whare,

The Market Street
National Bank

of PHILADELPPHIA
NOVEMBER 20TH, 1917
RESOURCES

Capital Stock ...
Surplus
Profits

Reserved for
Circulation
Lettors of
inees
Deposits

Net

Pastn= pnd g estament L8 I DTSSR dulin Girlbbel i Hundoiph
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Vsl and Heserve LI I T S FOREIGS EXCHANMGE BOUGHT AND SOLD, LETTERS OF ( REDIT ISSUED O 0 I e T
E. F. SHANDBAUKER, President. 1
SI8 6500 g
18.658,952.43 F. 6, ROGERS, Vice-President W. A BULKLEY, Ast Corhier
LIABILITIES R. J, CLARK, Vice-P'res. and Cashijer . F. SHAW, JR, Asst. Cashier = '
Capitil Stoc 1000000, /0 W. K. MARDT, Vice-Fresldent W, K. HUMPHEREYS, Asut. Cashler, 0
surplus und Net Frofits Ladn,d o DIRECTORS & 0
CRUIIRIAR. kpaataetivngaze RRREO0N0 SIDNEY F. TYLEK, Chairman - ur
insreinl Lotters uf Credit TaN sa0.an | FRANK T, PATTERSON JAMES M WILLCOX WILLIAM M. POTTS :
Liabiliry: to Pederal Tlee WL \\IT '.'I\ :1'“ ‘L\ ‘\."‘:lr\“ o ',' !: \"l ¥T ", K 'I-\J L \q Ii.lan r L ]
Teerve Hank Lo goann | W TE, B GEORGE ';.-n\. N o Ty 5 S t
1 hrppdt . 10,700,500 55 | :'!.‘\"-\" :l' " ‘_. MsEET B WIDENER A N \\11).:1|. Jn i ou merlca ra e
| ) THS \ ALY A NMERWIND TR LS | k)
$18,653.052.44 | | |8

W. P. SINNETT,
Cashier,

FOUNDED 1814

The National Bank

of Germantown

take care of additions, extenszlons and improvements to the company's propertics,
The company's earnings, in spite of the general heavy inereases in operating ex-
penses, huve shown steudy Increases, both in gross and net,
ended September 30, 1017, the gross ecarnings were $7.050,000, s aguinst $6,708.440
in 1016 and $6,167,603 in 1015, Net earnings for the twelve months ended Septem-
ber 30, 1917, were $2.774.811, aus compured with $2674,841 in £2,056,910
In 1915,

: Railroads End Abuse by Intracity Embargo

A custom which, unider the present war conditions, hus grown into on abuse
is about to be corrected by the three big vailroad companles which sorve this city
the Pennsylvania, the Baltimore and Ohlo and the Reading—acting in unison

It seems that It has become a custam for shippers to use the
terminals inslde the city for reconsignments of
traflie through Intraeity

1916 wndd

virious freight
woods, thues chioking up the freight
shilpments, which should be deliverod by truck.  That i,

(4 & vopsignee mey sell the contents of w car or part of a car whieh has arrived

: At & stutlon 1n West Philadelphin to a buyer in the Kensington district and order

Al the shipment reconsigned to the nearest station in Kensington.

§ The locul committee on cur service In cowperation with the Rallromds' Wur

: Hoard, at Washington, has determined to cut out this custom and relieve the freight

: congestion by discontinuing the practice simultaneously on all three roads by
declaring an embargo on this Intracity traffic beginning December 1, 187,

The Phijadeiphla disirict committee on car service has Issued an explanatory
booklet on the subject for shippers, which gives, In addition, the views of large
mhippers in other large clties who recommend the use of motorirucks for freight

c service In the shortér hauls in order to relleve the situation,
: e i — e e
LA Louks of the munufacturers « *
Sl FEL TRA DE BU been |lllir;1u U :“m?lulf;l-u;rnr .|||-‘:‘r:l o
ON FEDERAL ORDERb Additionnl lll!‘l’q-n-nu.'.ﬂ- und prices will he
nunsunced next week. I s learped, wod
. S ll'llarlin ”I|'N I:ilu' nn‘th;' ilun I Iu! the :"nf‘n-
(] i CLI v pleet ) i 1
| More Fixing of Prices and Difs | Giries forwind with & raah 2y the verioks
i ferentials on Various Products | i o g e e
) Are Features Uf hiarket the main commities
¥ The taking over of control of tin ims
] ports I8 another lmportant  factor, For
4 NEW YORIK, Nov. 24 some Lime the situation so far as the tin
A More fixing of prices and differentiils oy | ore BUDDLY, I8 comerned has been causing
L L’luun products, and the wontinustion of | #ome wnxiety, and it is cowsidered likuol,
\ thuat the subcommittes on tin will be auhie

Lrders from the Government, ux» well uis the

tle ¢un . uL what wteel men
refer to ws o fair rate, were the features
of the steel muiket during the last weel,

to work out the situation =0 ag o cause
the least possible disturbunce
Plucing of orders for ship uteel I being

indulged In guite freely ot present, wnd

Drll:ul“('ua‘nd :-:'5Lc::"h::“ﬂﬂ:'n.:ﬂ\'x'mﬁ withing a l'"mh"rull\]'-lr .--Iu-r: thme ;r;.rl(
ar w on the vessels for the Hmergency Flewm
Wadeney o sntsr lnto compatition e {4 Corporation will be under way st the

and has put the consumer and the seller
on @ fouting where they know what to ex-
© peol wnd what to % fur, However, it I»
sluted that, except In one or two Instances,
the regulur consumer will be compelled to
walt some time for deliveries? us the v
rment’s requirements will be led
rat, Ny surplus that m

largest #teel shipyards, which have grown
up like mushrooms sinee it was decided to
estublinh & large merchant marine Lo over-
come the shipping losses asx a result of
the activities of the German U-boats,
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For the twelve months ]

PHILADELPHIA
Nov mniwr 20, 19175

RESOURCES

TLeROU e Lomna and  ITnvest
fienty v v

P from Bank

el nnd Reserye

ustonpers” Db balinie Lot ters

TR 0y

of Credit deawn sguinst

Total . .eovos $5,667,293.03
. LIABILITIES

Cupiial Stock

Taxes

Credit 1s
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THE FIRST
NATIONAL BANK
OF PHILADELPHIA s

Condensed report at close of business
November 20, 1917

RESOURCES
Loans and Investments.......$30,410,172.84
Due from Banks............. 6,227,33499
Exchanges for Clearing House 1,394,268.31
Cash and Reserve ........... 3,717,000.28

Total $41.748.866.42

LIABILITIES
Capital ....vveevnnsnsnaneses.$ 1,500,000,00

Surplus and Un.
divided Profits,.$1,926,066.82

Unearned Discount 157.501.19 2,083,568.01

Bills Payable to Federal Re-
serve Bank ..ieecisneeess. 1,000,000.00

Deposits ceveeesiiisnesncanses 37,165,298.41
Total $41.748.866,42

g

315 Chestaut St.

WAL A TAW
President

KENTON WARNE
Viee Vresldent

. . -

FREAS I, SNYDER
Yice Presideni

HARRY 4, MAASR
Viea President

THON W, ANDREW

Cashiep

CHAR . JAMES
Asst Cashiler

CARL W, CHMATFLE

Ass’t Casliler . " & = @

Dlltﬂ?bll

‘HII\" A, LAW

4. HENRY M \'I"‘I‘EIIKIOD

WALTON
3. W. VAN D

CYRUS L

o N3

£5,000,000,00
1,050,916.28

8

fas sas nmE e

T T N TR e

N P S T 200000,00  7.070,916,28
195,800,00

sued to Customers and Accept-

D ETCN o N o AR e a e A S 4 M4 o S86,290.97
T'.:lui::.::

LO00,000.00

THE GIRARD
NATIONAL BANK

Statement of Condition at the Close of Business
November 20, 1917

RESOURCES k.

Loans and Investments .............ceeessesss.$63,470,337.06 b

Acceptances and Letters of Credit..oeereens.. 5,513,118.26 R

Due from Banks .......... catmiE ey SRS RIVAL 16994?0962 b -

Exchange for Clearing House .....ceveeeeeesee 2,505521.71 3
Cash and Reserve .....oceasussscnscssssscsssass 8,217,548.88 W

$96,701,235.53 e

LIABILITIES

CAPIAl o visinnvesssivisasasinssansiunsssansssins§ HOU0000.00
Surplus and Profits ...... 5,351,303.00
Circulation ..., ..vauaiis csessanssnsasss 1,080,800.00
Acceptances and Leuers Of Credit . sussevsane .- 5,513,11826
Due Federal Reserve Bank (Re-Discounts) ...... 2,245000.00

DepOosits wovvovresrrnressanisensegsssnssanassss 80,511,01427 ju.
$96,701,235.53 s

JOSEPH WAYNE, Jr., President ~

EVAN RANDOLPH, Vice President o

CHAS. M. ASHTON, Cashier i

A. W, PICKFORD, Asst. Cashier ol
ALFRED BARRATT, Asst. Cashier e

DIRECTORS __

FRANCIS I HEEVES, Chaleman of the Bgard J').

1tuniel Baugh tirarge Mreladden Morrin 1, Bockius s -
widman V. Girlseom ‘ratcls 1 Keeves, dr. Arthur Y. Marton e
W, Frederick snyder . W. Frazier, dr, William Juy Turner Lk
Rohert Tolw Gearge 1), Rosengarien A, Count Bt
Wi, Newhold Bl r. W 'p, Ilal' Y 4

-l..u-ﬂ-ln Wayne,

Surplus and Net ]'-.rt

Clrenlution . . .

| iepaits . ~
of

197 6, nn
1,055, 877,00

Customners’ I,o-ll--l‘

Credit
drawn aguinst .. . -

81501

ciaresassasss+55,687,283.03
JOHN 0. KNOX, Castiler.

- THIRD
National Bank

PHILADELPHIA

AT  CLOSE  OF
su\\ EMBER 20, 1917

RESOURCES

Louns and Investments.. .$7,006,224.27
Due from Banks ........ 1,601,026.80

Total

CONDITION BLSINESS

Cush und Reserve !i 1,169,615.41
AT f Cleuring
e SR

$10,409,286.28
LIABILITIES

Capital Stoek ....ev000.. $600,000,00

S:Lplus d Undivided R
Profits, tesssreasss BT1,043.64

(m-u!atwn tesasessnsssss 148,600,00

vesssasssesasss B,194,142.64

~ $10,409,286.28
w. CLI?FORD_Wsaa.-

Deposits

L e o

Hat b

INCORPORATED 1803

THE PHILADELPHIA
NATIONAL B

;.‘ wills
Customers

Credit and Acceplances...ceeesses

Due from Ba

Fxchanges for Clearing Houstieeases.
Cash and Reserve

Cuapital L R s e r A Al

Surplus and
Reserved for

Letters of Credit...coivevsanssansessse
ACCOPUANCES oo vvarassrsssnassssssanne
\uv||t.|.1ln'~. of other Banks Sold......

]nnlnnlu.ll

Ban
.

Npﬂﬂi)

CHARLES P, BLINN, Jdr.,

WILLIAM =, MAL

HOBACE PORTESCUK, Vies Pros,
0. HOWARD WOL

Richard Ashhurst

el Ihiscounts

hiladelphia, Now, 20, 1017

RESOURCES

”n -

eyl

$72,592,755.97

Letters

under of

dability
8,997,426.36
30,201,039.42
6,641,807.48

... 10,601,986.63

$129,035,015.86
LIABILITIES

Ilkm.......,.....-.-....-

LY T R R

$1,500,000.00
5,468,264.00
150,000.00
6,230,314.69
4,658,740.97
240,000.00

Net Profits (Earned)eesee

THXES, snsvinssaesmesnee

s62.1 1”'”»‘ .\
32.730,63¢

13,046, nu 7') 110,787,696.20
$129,035,015.86

LEVI L. RUFE, Presldent.

Vice Pres. GEORGE F. GENTES, Asal, Canhler,

MMIN, Viee Pres, STEPHEN E. RUTH. Asst. Casliler,

DAVID W, STEWART, Asst. Cashier

FE. Assl, Cashier, FRASK P STEPHENS, Asst. Cashier
EDGAK BUss, Mgr. Forelsn Deol.

DIRECTORS

Samuel Rea

HE o kaies
S Gov.

Wallare D. Nur:..
idge .%Illl
{lgulﬂn:?:zlﬂl

s L T R A R TR rY ]

liiIlllilllllrlllllllmlur||mlmmrm-mllmum|

is increasing in spite of the scarcity of ships.
We have direct correspondents in all the
large centers in South America, and can
promptly handle commercial transactions.

Compiroller’s Statement

=BT g e L o B i 1 I i

RESOURCES LIABILITIES
Lootris wind Trve TnmuH SHS, 002 8RN, 40 | Capling . caasee $31,000,000.00
e from Banke (... .. ST00ELT. 21 | Harplus und ‘Not Profits
Clearing Ilun-. Fixe (Earned) ... iceisan « 2.840,902.53
changos veres LBORZ211.02 | Clroulation ,essesasces 163,300.00
Cush wnd Heserve TR0 A08.01 | Deposite .. ... wenes 40,067,160.04
Customers’ Liabiliny on | Foreign  Credits  and
Forvign dits  pnad Acoeptances , 2.504,026.41
AUCEPLANCEY saerernn 2,801,026 41 | Discounts with Federal
|  Reserve Hank secured
| by Liberty Bonds...,. §500,000,00
| PO i) v
1‘1.'- 438 I $657,185.418.08
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