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MlLLY, MOCK A CO.
i ' BANKEBS

CTY PHILADELPHIA
48

1947
PRICE, AT THE MARKET.

TO." NET ABOUT 4.10S

LEWltJH VALLEY RAILROAD
QBNCRAL COrlSOLIDATED
, REQISTERED 4aS

2003
PRICE, AT THE MARKET,

TO NCT OVER US

PHILADELPHIA ELECTRIC
COMPANY

FIRST MORTQAOE 5S

"PRICE. AT THE MARKET,
TO NCT OVER 5.20.

206 CHESTNUT ST.

Exempt from the
Federal Income Tax

City of

Omaha, Neb.
4Vzfo Bonds

Maturlnf 1928-3-0

Prices to yield
4.65

Complete deaerlptlvc circular l'll-ll- i

ent upon request

TheNationalCity
Company

1421 Chestnut St., Philadelphia
Krw lork Cklcaco Si PmbcIko

Baetoe I'llutrjrrt

Are You

Interested?
.700(100 jV- -,

? ;S00 000 -- uCjZ
S J60.M00 t"1 .400 000 eyaJ-- "

Ma polar--f-i

1W

r

OH

1866

The dlverglngdiagonal lines
In the Aetna Explosives chart
abu. Indicate ft rendition to be found
la man? reinpanliii whoe eloeV. are

radfHl o en tbe New lorV Curb
declining, trend In (be prlie nf ilntn
In I he face of eteadl! Increasing
tarslrci.

A dozen such charts on diff-

erent ctirapanlea Inilnetrlal, oil at
mining- - tiafe been prepared and will
b milled jou on requeet.

"Who are accumulating
stocks at declining prices?"
la m of tl btfreat queellona In tbe
Street. If jou ara a atudent cf

cnndltlooi. eend for Uieae
chart.

Ask for 7G2-T.-

h JONES & BAKER
V Wtdcncr Bld(., Philadelphia

It.ll Walnut umi-i- .

Ketoui;, Jlacw
York lloaton

Chirac" rittaburtli
liirrri rrivnte H'( t'

USEX l BAKBK.
' Idii'cr Ulia. Philadelphia. ra.
Vou may end " Charts

am

Address

CUv...

MOCK

7G2-T.-

Etats

FOUNDED 1865

The

Provident
Life and Trust Company

of Philadelphia

insure in the Provident
ttnd assure your own
peace, of mind, your
family 8 welfare and your
children's future.

FOURTH AND. CHESTNUT
STREETS

NOnru
222!S-or..,f2f.t-

K! S5?J,.L.,A".f.th

A ka " ""

an.

itMJUlK,tiiui.aTlHl

nitOKKRH

'CAUTION

.SlrSntm-fi- f "21 V. VS. J??
aWUaaiantautaa

LfKktTritraniBOiXB ntraoy cautloni ..i7lJ11!.nHnor i! mt or toe craw of tha

will
r J;

laminanip Toieas from Nw Torld
F6-5.i-

V
, .Vw of ' n;

by master. r.n.
HUB BTEAilSHrP CO,, Aenta.tt

vf , .LIrrMl Cotton

illltt Bldf,

SOV: 19. Srjot eoifan ..
'wH BrkM' elar Uu itlm

vrs&!f&
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FINANCIAL NEWS-N- EW YORK AND PHILADELPHIA STOCK MARKET QUOTATION

STRONG TONE IS SHOWN NEARLY
ALL DAY BY NEW YORK MARKET

Delaware and Hudson and Pennsylvania Are
Exceptions, Both Recording Declines Steel

Industrials Active and Vigorous

High Points in Today's Financial News
The Xcw York stock market thawed t xtromr torn) throughout the day. nUh I

lew exceptions. Dclatuirc and Hmlitm mul rammilvonia nauroaa trcrc ii'i.r.
Curb trodlna ua.t acltvr. Com leas lower and cotton, higher. I'oretgn exchnngr
market was uninteresting. Loans Increased in 1'hlladclphla bank statement tor J

the irccA-- . .In dividend of J.M per share teas declared by the Ohui OIL

Company. Par silver vas unchanged In .Veto York awl London.

NEW YOIUC Nov. ID.

Tim stock market showed a trons toim generally durlns tlio day although
tlicro were bomo weals upots wlilrh lnmlo market movementa Irrecular after th
early forenoon. Delaware, and Hudson attracted attention by declining from
S3'i to ST, tho lowcit point nt which that stock sold In many ycirs. and at thn
!Mimo time Pennsylvania yaggtd off to I'j'i., tho lowest prlco at whirh It has
wold slnco It has been traded In on thr Nuv York KtocI: Exchango.

Tho pclllng of Dclawaro and Huds,on wah l.irsely by room trader?, and In

Itself was without nlfiiilllcance. but as these traders forced the prlen down lonK

Mock waa brought out and attention wa attraelcd to tho.dlMend outlook of
tho company. The prcMdctil of tho company Is now at s and no
dcllnlto Information could be obtained from otllol.ils to account for thi pressure.
tnttcad, much was about tho Impnncd earnings of tho company. Its
rcvcniio for tho cuirrnt being aiserted to amount to ef;iial 17 per cent
on tho stock, and It was insisted that tho dividend rate will be maintained at
3 per cent.

The Ftcel Imhif.trlal.s as a group were all actlvo and strong, with Baldwin
Locoinotlvo moving up nearly 'J points to C8?i, and United States Steel com
mon ndvanelng moro than 1 point to above MX Marino Issues responded to
reports that tho dividend accumulation plan would bo Issued this week, with
nn advance of rnoro than 1 point to 91.

Consideration was demanded by tho action of tho two Liberty Loan Issue?,
with gelling of tho Is increasing In volume- - during tho day. partly because
tho bonds wcro delivered on many subscriptions this morning, and tho price
of that Issuo dropped from 98.21 to 37. Llbrtry :!'-j- wcro strong In tho oarly
trading, selling at WSA, but later diopped to '.O.K.

Itallrond bonds wcro neglected, with only a small amount of business.
Southern racllle convertible Ca told SS-1-

. and Sb1- -. Southern Hallway 4s sold
at r.s.

Liquidation Beiond Limits of Reason
Tho extent Kj which tho liquidation of somo stocks has gono beyond all tho

limits of reason Is shown In .i compilation tnado by a prominent Mock
exchange house of tho asset valuo behind tho various blocks that are selling

, at tho lowest levels In their history. lror Instance, American Locomotivo
preferred, with balance sheet assets equal to J27S a sJiaro and estimated earn.
Ings for the car of 25 per cent, la selling around 91, or on a. 7.3 per cent basis.
Another illustration is Bethlehem Steel S per cent preferred, secured by assctn
of $430 a share, with estimated earnings of 100 per cent and a price of 97H.
to yield 8.2 per cent.

Still another la Willys-Overlan- preferred, assets $139, earnings 53 per
cent, prlco 69,,i and return 10 per cent. Crucible Steel preferred has an asset
valuo of $200 and estimated earnings for tho jear of 10 per cent, against ii
prlco of S3, whero the yield is 7.0 per cent. In tho caso of Mexican Petroleum
preferred tho assets amount to $600 a share, tho earnings fio per cent and the
prlco 83, whero tho yield Is S.S per cent.

Ono of tho most important Interests in tho Street feels that tho great
problem ahead la that of the solution of tho labor question, putting it this way:
"As yet none of our public, men havo shown In approaching this riucstion tho
courage that It demands. Wo hao htard a great deal about tho sacrifices that
capital must make, which, indeed, it Is making. Wo havo yet to hear about tho
sacrifices labor 1m to make. That labor should bo well paid, that wages, under
current conditions, must be far abovo normal, is perfectly well admitted and
understood, indeed, such is already tho case. But what is not fully understood
Is that for full wages there must bo full work. It is tho universal experience)
of labor that with high wages has come, not Increased, but sadly decreased,
elllclcncy, and not only that, but a refusal to work moro than a fraction of the
time"

LOCAL DEPOSITS INCREASE

Loans Twenty Million Larger This
Week Than Same Period Last Year

Tho average condition of members of the
Philadelphia Clearing Houso Association for
tho week preceding today la bhown in tho
weekly statement, with comparisons, as
follows:

A LI. MnMUEHti
Nov. 10. 1P17 InrreaBo

Loan' . WIO.iill.niMi JSli.n.'lh.iHiO
i:thK. Clfarlnt- - llousi) 'jn.7liH.0iill 2 Ms.OdO
Tuc from banks 1 ii,jiii2 ooo
IlBnk lUptlhllK lill lHl.t item
IndMdual deposits .. lk :u.3 mm
Tlm ileronlts i.siiI.iiiiii
lUaerte licM "i.n-- ll n'MI
ikk, no r'iulrnl . .vi r,t l.uiiu
i:ifss resirvc IM73.O0U

:i.Vm ihih
7 ."2i',,itno

i7. non
3.4k:i,ihhi

Mil null
l.flTD.OUD

MUMDCRS HKSUKVi: hV.sTEM
Canh tn vaults tln.RK3.inin tl.ns.t.ono
Hrucrva hW !7.f74.0in 2.1,.'.nno
Ekctaa rceervo tl.Siit.ouO Dtlt.OOO

rnusT companies not mumduils or
nnsEuvn si'stcsi

neaervo hld tir..HB ono ll.aS4.nriO
ExrtMti rmra 2.011,000 'JCO.OOO

Decroaae.
Ill addition to tho deposits abovo there

wore this week $75,143,000 Government de-

posits, against which no rcsero Is required.
Dccreasc

MONEY-LENDIN- RATES
NEW YOItK Money on call opened at 4

per cent; high, 5; low, 3s; ; last, 5; elosid,
I'ittS; ruling rate, 41 per cent.

Timo money waa quoted unchanged at
Bl-- Q Si per cent for threo and four months
on" all industrials. Good mixed loans were
nomlml at C514 per cont for sl.ty days,
and niiQBVj per cent for periods up to sl.
months.

Inellgllilo bank acceptances are 5S I per
cent,, and eliglblcs aro 3i and 3',i per cent.

pniLAPKLrHIA Call. B per cent; time.
535?i per cent Commercial paper, threo
to four months, BUGS'- - per cent; six
months, G 14 ??..

FOREIGN EXCHANGE
NEW YORK. Nov. 19. Tho foreign ex-

change market was quiet In the early deal-lng- s
and the only features wre weakness

In tho lire and stremrth In the French
exchange. Rubles shaded slightly from the
final figures of last week. Generally bpeak-In- g,

tho market was not particularly Inter-
esting'.

Quotations were: Demand sterling
I.7S cibles 4.76 6. sixty-da- y bills
nominally 4.71V. 94.71. nlnety-da- y bills
4.69V404.631-3- .

Franc cables 5.73, checks 5.7 4 Ti
Lira cables 8.62, checks 8.63.
Swiss cables 4.40, checks 4.43.
Guilder cables 44?;, checks 441J.
Peseta 'cables 23,55. checks 23.48.
Ruble cables 1214. checks 1214,
Stockholm cables 4314, checks 43.
Chrtetlanla and Copenhagen cables 35?i,

checks 35U.

BANK CLEARINGS
Bank clearlnia today compared with cerre-pondl-

day laat two yearai
1017 mill 1015

Ph!la4elpb U.t73.27M7l 412.777 umi t? "1
Boston..." 40,544.820 31.4X0.833 23,370.041
Now TorlC .638. 86 276 3114.780.8411 283,734, 04
mTLouIi.... 3I.JS8.240 27.406.IK0 111.811)461
Chicw 04.128.473 72.172.503 0.348.Mi0

RAILROAD EARNINGS
ATLANTA. DinMINailAM AND ATLANTIC

1017. Increaae
Wrat weak November... 177.301 3,iii8

January 1 3.320 S4J 011 if,
CANADIAN l'ACIFJC

SeconJ week November.. 13,575,000 1234,000
nurFALO, BOCHESTEn AND PITTBIIUllOII

Second weex November.. "5J.2K.
Month 637.601

CANADIAN NOKTHKItN
Hecond week November.. tl.0.1li,80O
jrrom July 1 lu.4tij.ooo

.9
CENTRAL VERMONT

ilMT rVDU....... ri.2p7.B8-- l

m after ...,. flS.OOS

va.aji

1214
331.700

$o'
IS

700

ii

INACTIVE NEW YORK STOCKS
I'ollowlng uro quotations for Inactive

New York stocks and In which there were no
transactions today. The prlco given is tho
last previous sale.
A n & K r ctfn..l02 Mbtl'&SSM rrf.H7A i S Pcta pf.101 Mu Kan fc Tex.. 414
A H i. S I" Pf...ll'.'i Mo l'ac vnt. .. .'IS
ArianiH Eorn...ll."i Mont Toner .... '"i
Adtance Ktimley.. 12 Mont I'ower pf..l01
Artanr Hum vt 211a MorrlH A: a.x.. .101;
AJax llubher .... M Morrli & Kfiex rf 11 '4
Allla Chalni rr.. 77'; Nat Arme 20
Am Aur chem.. 7 Nat I'lk & si rr i '4
Am Acr Cheiu rf 08 Nat 15n & MP tif 04
Am Tan rf.... 04 Nat ki invf 10o4
Am Tar i V .f..HMI M nil Mx Ut xt 40
Am Coltoll Oil... :i2"i Nt Hit Mi'X ,f . 40
Am iixnrcBH .... mi Nt u ii Mhx '.m rr r"';
Am Ice if . . 41 n-- o T.i m.. "O
Am U Su, . id ,s-- y U.itk . .IISAm lico lit . Hi N V o W . .. I"
Am Smelt vref A 3Mi Norr k S.mtli 21 i
Am smelt 11.. . On Notr &. W'mt nr. 7'Am Wjmatr ir. Ii.i North Amerln.ii. 4r,H
A"i '! ''.', !' Noa Hcolla s'll.. 7o
Am T i. Til pr. 1'21-- j Ohio .. . 4.".
Am Tob pt new. Ii. rihlo Gb rlk.. . t,.T

Ami'??,?.n ,,rV T'aeine Mall .. . 24.Pap pr . 17 l'an..m I'et pr.. HI)Ao U CI lat if. r,2 I'et priorAim Oil HI 14 pf et ...... .. 6R

iVi'Vi-- - Pere pref 4H'4
A"An ,Coil8t '.'lne ".h 'eorla & Kaal 4'4
IiSrrett'Co P KT" Marquetto . 14

M"
llarrett C" pfll'.lOR mmSlimw ft" f's
1,,.s,,!;pll?" ,Mlu,nB- - 41.' I '"a" lAml Car R1I4

llrookljn Unilaa.loj IV, i,wi U-'- M ''i
Heanlni! lat pf... 31

I al 1'etrol ii lntntr M nfI'al Petrol nt.. . SI ' Jr
r...i i.t.i.,-- .. .... .,;,. ra"o .iiomr ....

01 s.,1 ihi pi, .ill
Cent Frfv Co.. .. 27
Comp Tah . . . 32

ni m Ain Tel ii,.'

rf..

SV,
A Ii 17"

pf.120
ShaitncK "?

Chi Alton ... 11 CV . A 4

JMiieft.eaV-l'pV'll-
o

K.Ah'ilwVA.i:: MV.

Col So 2d 41 Mllllmr ...
.Kil' on ti r. I. I ..jiif'M. In, Cnl Mtn I7li HlUll Motor

o.nt r.i,i . .. si htel 1t I'Ml'Su
Cont Can pr. ... 07 Jx" ,',' '' IS 'C'onllnental ln. . .Ml JE?"? ,cm U

Steel pf. S INU-tV-'n-
ii ""valKut:ar..l70 Q)! 's03u

Cuba Am Hur r.r.lC2 J , 4 W
He & w. 185 T Kt L ft W S14
Den t, Illo (1 14U T m ft vv pi., ail
Detroit .12S ,r, 'S?

iiaf:::: m'u j Kji;rine"-- : 7?4
fleneral Clear
Hen Cla-a- r rrer.. I'8'i J "VI Claaj;
uoooricn n pr inn

Mln ... 67, "nlt.il uru ....
tlreene.l'an t'nlil Uruit lat pr no
lluir 811 hi mil !)"' nf ...

Corp 62 United Dyo 1ood
lljAum, Kleo 1111 lat pr ..... !.
llomeatak. Mln JiiTU j;n!!'i !.''P'iK.J"'1 AS
Illlnnla Cent
lnt Harv N J. .

United

"nlled JJH
Nickel H "'"'' lUj'Sf

in. uu M llealtv
Iowa Central" H

Cent " K C P ., JJ
.Teuel Tea
Kan City So pf,
Kink A D M...
Kelly.hprln-6e- M

Erl. & TV pf
l.lff & M ion
t.lir i. M T nref .101
lAn lal cfa Pf.
Lorlllard 208
I.ouli & Naah....li3

Co H8
Manhattan "each 1

Manhattan Ul... OH

Vonr

Sealoard A L.
Seaboard pf.
Heara.HoelMirk

Aril ...
fc

A off Sland pf. 81
,;" Ktandard Mill Mi

JP r.lH--
i'ruclhle
Cuba Am ...

etfa
f.. 1,

Edison.. n,ue-- i

nref.

aiiij 'tlil"l rt'i'ir ni . ,,..,
!"cir Htr Pf.lo?

(Iranby
Cop SH,

H 11)1 IM

llartman
. .

.102 lly Inv pf
. . . .'.

lnt i,...- - irer..I03., J' in .
T'-'- "HOI

Iowa uref..l"l I. .

I.k
StIJ

.

Maekav

Maxwell

r.,.,..

37 " H Run lai prei u

23
200

41)

If H Hmelt St It
"tah Seo Corp..
V eon Ct..
Va.Ca. Chm pf..
Walla-fara- ....
Weat Md I....Weat Md 2d Pf..
Wea Pan It R...
WS.el t I. E

ST
no

pr

42

Wheel i L. K Pf. 1

i

I

..

'

1 '
V.
r.2

n
76
1214
28
17

WMle, Mton ... .&
Wllaon "o ...... 4414
wiimn m prei... wi;........ u,.. h w lUva-ov- prei. '

May Dent" Hr pf 101 Wl. Central ..T,.. 00 Wnolworlt! lOO
M"h 'Cr'null i lip Welwojl!i pr'f . . 118
lilin it tit l nvr. S .s r?
a". jg WMh I'MJ n M

Mo Kan & Tex.. w.. "Hon TeL , s.

West End Trust Electa Officers

At tho annual meeting of tha West End

Trust Compuny today tho following d.
rectors were elected Robert M. Coyle,

Jamea Dobson. Charles B. Dunn, Chrltlan
O. Keblger, William II. Greene, William
Henderson. John D. Johnson. John C.
Lcwry, William L. Nevln. J. Krnest R'ch-rd- s.

Joseph T. WchardB, G. Brlnton
iiv,eu lnmea 8. Rogers. W, Frederick
Snyder, A. Merrltt Taylor Charles C, Wol-be- rt

and Walter II. Llpplncott. Several
.h.ip in the board went not tilled. Upon

recommendation of the stockholder the
board cf directors voted $5000 to tho war
fund of the Youn Men' Christian Aaaocia.
tion. The Onanclal statement as of 43ctober

II. 1817. !'( AweU JUnktaW wm.
I.i,Wr lwVMiit, M.M1.1M;.

New York Stock Sales

IllRll
Alaska Old M. ... Ilk
U.ulci Juneau . . si

Co 11
Am 13eet Sugar... TITn
Am Cm si
Am. C & Kdy Co 63 Ti
Am. lnt Corp... . fit
Am. Hide Ar Ulir. . IS'Ji

m H.I ,v Ltli pr
Am Llnveed . .
Am Linscf.d pr
Am lVjcomotlrn
Am Malt
Am Malt pr
Am Smelting ,
Am Smelting pr
Am Sum Tob. .
Am Steel Pdry.
Am Sugar

tti8
Am Tl Tel toU

ni J

Am Wool
Am Zlne & Lead. .

do pref
Anaconda ....
Ateliltnii

do pref
Atlan Oulf 6. - I.

do prtf
ftalduln .

Ualtiniore A Ohio.
do pref

Uellt .Steel tJ
do pref t r . .

Uruok Itap Tr.in .

Burns T3ros ....
Butte A: Sup Cop.
Canadian Pacltlc.
Cent Leather . ..

do prcf
Cerro do Paseo ..
Chandler Motors..
Ches & Ohio
Chi fit West pref.
Chi A-- St V
Chi fr Nwii
Chi r: I I' t c .

10H
62
W

03
03

prcf
&

oo

M

IPi
42
.6",
S3

60
5n
(10

:u,

131

32
62

3,'.i

18
do ti p c prcf t c 10i:

. p c pref t c ,"n
Chill Conner . . .11
Chlno Con Copper
Col Gas & ICIeo .. 30
Consol G.is .... 8214
corn Prod 2.

do prcf
Crucible Steel ....
Cuba Cane Sugar . 27'4

do pref 7J'.i
Del S. Hudson 0314

uif tilers- - ccur :il
Krlo 14

do 1st prcf 221",
do 2d prcf . ...

Gen nice Co . .130

C.

V4

'A

no

(It

Vi

ox

H
48
20

or.

do

HO

90
fit

17

71

01

20

25

30
93

30

38

Not
tOK

''&

n t7 n w

S3 '.4 l 1

SI M Vm

2M4 8 N

AS

10 A

100H 100H 1

H ."',!i SJM: 14

V4

IH

10H

12

81
81

60

.M

nn
:84

:
13,

611,
98
32
62 14

3T1,
JI5

to
13
30
28
82
26

27
77

33
It

Domo Mlncn 6
...

2

's

.1

6

-

11
22
17

Uen Motors 80?i 88 80
do 73.-)-i

Goodrich F .. . 31 31
Ut North . 8
t.t North !

Gulf Stato Steel.. 82' t 84
Haskell Bowlter 20 20

prcf . . . :io so ;io
Inspiration .12 ll 42
inter-Con- s lorp...

do 14 11 H

Marine. . .

do ill
International Pap.

Nickel . . 26
Kansas Cy South. 16 lfiiJi

Copper 32 30
Lii'k .. . fi

Lako . W. 0 n
Ihlgh Valley ... ft 4 31

Tirr.. 11 ll
Louis, Nash... 113
Mackay Com ... "o
.Mawell Motor . 21 21

do prcf 31 30
do 2d . . II

Mcx Petrol . . 711

Miami Con Copper 27 'i 27 "i
M St S S M 81 82
Mldiulo Strel ... IS 12 J,
Missouri Pacltlc .. ':3 2lido :ik
Nat Con Cable.. 22 22
National Biscuit.. 80

i;nam
National I2?i
Nuv.ida Con Cop.. 17 16
N V Air Brake ..108

York Cent
N Y N II & II.
Norf West...
Nur Pacific . .

Ohio Guh
Ontario Sliver .

Owens
1'eiin.i R R

(las . .

Phlla Co
Pitts & West . .

Pitts Coal
do pref ....

Pressed Car pf
Pu

Con Copper.
Reading
Rep &

do
Royal Dutch ....

L S V w
do

Roebuck . .
Shattuck Ariz...
Sloss-Mief-

Sinclair
Southern Pacific.
Southern

Superior
Studiliakcr

Pacific
Tob

Under
Union Pacific. . .
United

.

say, 24

86 81
36

2'4'!'
1314
77
BO

lman
Ray

Steel
prcf

I....
prcf

72J

1414
26

I 33

82
R It....

do pref 56
Steel ... 33 V4

40
Teim Cop 12
Texus A: 1214

Co
Prod
pref

Twin City R T
Type pf..

Fruit

U S
do
S 05

do

...
8

do
11

82

Co

...
.....

Ctoac
2?',

2?i

.

AS 63 i ..

124 ia?i f
03 19A

Vi
3! 4

J--

'34 4

10014
12

now

ts
my,

V4

03 h

lli

f'6V4

ton
195,

ni

00

87

tfl'i

16li

pref 731i 73i
B

02
subs.

&
Agr

Cop
k,4

pref
Mir 231i

pref
sols

Kenn ....
Krio

Rub &
is

.

....
74.'!4

P AL

&

lead

New

&

At

Iron

Scars

.M4

. "OOi

.

.103

.
. lltl-- j

3814

Car.

&

& Chelil

Texas

.11014

Alcohol.
Rubber

pref
IJ Steel

pref
Utah Copper
Va-l.'- Chem
Wabash

pref
pref

WelI-K.'rg- o Kx..
West Maryland...
Weat Union Tel..
Westinghousej Mfg.
Wilson
Willys-Overland-

7Ui

S3,i

ISM

MH

1S8U

53i

130H 1S.114

pref

pref

w
10';;
28
26
21
II

1)11

211

04
7

1IV4

20

33
30

13

00

11214

',:

tfSV4
108
1081
now

nit
12

'
81
n;ii.
60 M
38,i

60

118

nn;

6214

!i

128"i

20

.Ml

29

90

.11

pref. jii
23 23

20
hit

25
02Ti,

25

73

70

IOi

53'.

2014

18i

--,114
27'i
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NEW YOHK COFFEE MARKET
NBW YORK. Nov. 19. Tho market for

coffee future) opened at declines of 7 to 10
points today on selling by trado Interests,
which brought out stop order. May
opened at 7.22c and sold down to 7.16c. July
opened at 7 "7c and sold to 7 33c. Wall
street, thought to be for foreign account,
was also a liberal seller. The cables were
poor. Santos futures snowing aecunes or
125 to 150 relo.

New low levels for the present crop were
ugaln made during the early trading today
and trading was yry active and nervous.
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Railroad Pays Deferred Interest
NBW YORK. Nov. 19. Notice having

been received inai ine inioreit matured
June 1. 117. on Missouri. Kansas and
Texas Railway Company tlrst mortgage 4.... lnH, rill. 1BDO. will k. ndlrf --,
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Financial Briefs

If

H.J81.000,

A special meeting of the. stockholders
of the Commonwealth Casualty. Company
will bo held on January 32 to take action
on a proposed decrease In capital stock from
1250,000 to .800.000.

Total revenues nt the Cuba Ra'lroad
Company for the fiscal year ended June
30 were l,4t2,iuh, against 6,5U,,r,07 the
previous year. Net, after taxes, decreased
11,594.881. Surplus after charges was.

79'.8l7 equivalent to 31,24 a share on
115.550 000 common stock after Preferred
dividends, against, 113.97 a shire on

common the year before.

The New York Bnbtreasury gained SI,.
106.000 from the banks on Saturday, mak-
ing a cash net gain since Friday of $4,.
043,000.

The. board of directors of the Crucible
Steel Company today reorganized by re-

electing the retiring officers.

Ohio Oil Declares Extra Dividend
FINPLAV, O., Tiov. 19. The Ohio! Oil

Company hM declared the regular quar-.- .i

iiivliUnd of 11.26 and an ' extra. . oftK,fymlsrJ9,:iln.'.'' fl?r-V,.;..,.,r''-
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ONLY SMALL TURNOVER OF STOCKS
OCCURS ON PHILADELPHIA EXCHANGE

Rapid Transit Certificates Are Most Active, With N ,1 Con
unange in ri icu uutttuunH onuv

Irregularity

Only limited transaetlons stocks oc-

curred on tho Philadelphia Kxelintige dur-
ing today's session and prices were Iriegti-l- f

following sleadlness enrlj. Rapid 'Hnui-s- it

irust ecrtlllcates were the most aetle
tho homo shares and held 25, unchanged
from Satin day's close. fair amount of
business was done In the Lehigh Navigation
warrants, but both the wurt.iutii and stock
wcro lower.

Lake Superior Corporation did not de-

velop any momentum of consenuenee but
wan marked half. ilnillor gain
whs recorded by Hleetrlo Storage Ilattery.
while Plilhidelplilii Llectrlc nnd United h'M
!iiiproemerit were unchanged. Warwick
Iron and Stctl slu wed more acthllv than
u.ual, but there was change quota-ttlo-

American Gas, on small turnover,
was taken at :"74, fWturd.-'-s List lee.
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THE LEHIGH COAL AND NAVIGATION COMPANY

437 CHESTiTUT STREET
Philadelphia, October HA, 1917.

To ihc Stockholder of
THE LEHIGH COAL AND AM VldATIUN COMPANY:

At u Stated Meeting of the Board of Managers held this date, the
following Resolutions were adopted:

"WHEREAS, the Board of Managers believe it is the duty
of The Lehigh Coal and Navigation Company, to the utmost of
its ability, to nssist the Federal Government in financing the
Country's war requirements--- , and with this end in view has de-

termined that this Company shall purchase $:i,000,000 Second
Liberty Loan Bonds: and

WHEREAS, the purchase of said :'.,000,OCO bonds makes
it necessary for the Company to provide additional working capi-

tal so as to avoid any curtailment of its crTorU to increase tho
output of anthracite coal or any interruption in the development
nnd fiil'M-o-i"- nf it minm ' i other properties;

NOW. THEREFORE, HE IT,
Resolved, That the pioper officer., of the Company be and

they are hereby authorized and directed to subscribe for Three
Million Dollars ($;i,000,000) Second Liberty Loan Bonds, and to
make payment therefor when and as required by the Federal
Government;

Resolved, That for the purpose of providing" tho workinft
capital neco.ssary to avoid any curtailment of the Company's
efforts to increase its output of anthracite coal, or any interrup-
tion in trie development and enlargement of its mines and other
properties, the Board of Managers hereby authorize an increase
of the Capital Stock from 531,763 shares, of the par value of $50
each, total ?26,C87,(i50, to 584,808 shares, of the par value of $50
each, total $29,2 13,400, and that the privilege bo given to the
Stockholders of the Company to sub'cribe at pur ($50 per shire)
for Capital Stock, to the amount of Ten per cent. (10r'r) of their
holdings, us registered on the hooks- of the Company at 3 o'clock
I. M., October 31, 11117, upon the terms and con litions hereinafter
recited.

Stock Allotment Warrant.--; specif j nig the amount of Stock to
which each Stockholder shall be entitled to subscribe, shall be
mailed by the Treasurer to each Stockbolder, to iho address to

(

which dividends arc sent, on or' about November 10, 1917. Said
Warrants Shall be negotiable, but only upon proper execution of
the foTn of assitrnment endorsed thereon.
,..TIiJ.,oTERMS 0F SUBSCRIPTION SHALL BE AS
FOLLOWS:

1. AH subscriptions shall be made between November 19
and November 30, 1917, both dates inclusive, and the Warrants
surrendered otherwise the privilege of subscribing shall be void
and the Warrants of no value. '

2. All payments of subscription shall be made at the office
of the Treasurer of the Company.

3. Subscriptions for whole shares shall be payable in install- - ,
ments ns fol.ows:

$10.00 per share between November 19 and 30, 1917, both
dates ins'.ushe.

$20.00 per share between December 24 and 29, 1917, both
dates inclusive. ,

?20.00 per share between January 21 and 2G, 1918, both
dates inclusive.

Negotiable Subscription Receipts will be issued to subscrib-
ers when the first installment is paid, nnd deferred payments
will be endorsed thereon when nnd as the same nre made. No
deferred installment will be received unless accompanied by ths

, original Receipt.
Upon payment of the final installment, on or before Janu-

ary 26, 1918, the Negotiable Subscription Receipt will be ex-
changed upon the surrender thereof for Stock Certificates, which
will be mailed or delivered to the registered holder of the Re-

ceipt within two days thereafter.
Subscribers shall have the privU-g- e of anticipating the pay-

ment of deferred installments and upon payment in full, Stock
Certificates will be issued within two days thereafter.

4. Subscriptions for fractions cf shares sha 1 bo payable in
full at the time of subscribing therefor, (which must be be-

tween November 19 and November 30, 1917, both dates inclus-
ive), nnd Fractional Receipts will be issued for such payments.

No interest shall accrue on payments by Frac-
tional Receipts, nor shall such Receipts participate in dividends
until converted into Stock, which may bo done between December
1, 1017 and DccemLer 31, 1917, upon the surrender thereof In
amounts aggregating one share or any multiple thereof.

After December 31, 1917, Fractional Receipts will not be
converted into Steele, but will be ridreincd n cisli, at the office

. of the Treasurer, at the rate of $50 per whole share.
Fractional Receirts will rass by de.ivery, no power of trans-

fer or assignment being required.
6. Tho right to subscribe shall not accrue to any Stock-

holder unless the terms of subscription .hereinabove recited are
fully complied with, and no subscription, or assignment of the
right to subscribe, will bo recognized unless made upon the form
provided by the Company.

G. All Stock issued in pursuance of this Resolution shall
participate in all dividends declared and payable subsequent to
November 30, 1917."

And you. are hereby advised that In pursuance of said Resolution!
Stock Allotment Warrants will be mailed to . Stockholders of recon
October 31, 1917, on or about November 10th next.
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