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THE DIRECTORS THE
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dead of seven per cent (7) on the preferred
stock of the aald company, payable December
15. J17, to taoldera of full shares as of record

iat the cfosa of business December 1. 11)17.
HARRY S. HOPPER.

Treasurer

LF.OAL AllVKRTIWKMFJi'TB
a-- -j ESTATE OF CATHERINE DOOLEY.
ttzB Deceased. Letters on tho
above ettats bavins been granted to the

all persons Indebted to the said estate
r to make paMtient. and those liav.

lur claims present tho same, without delay, to
JOHN KENNEDY.

1258 N. Warnoclc at., Philadelphia.
Or to his attorney,

CLINTON A. SOWERS.
900 Stephen Glrard Bide. Philadelphia.

TO THE STOCKHOLDER OF THE
COMMONWEALTH CO.

Notice ts hereby aiven that the annual meet-I- n

of the atockhold.rs of tho Commonwealth
Casualty Company will b" held at the. offlres of
the, company In the Drexl Building, rltv ofPhiladelphia, on Tuesday, January 23, 1018, at,10 o clock a. m., for the purpose of electing Di-
rectors and the transaction of all other businessthat shall properly tome before the inert Inf.Notice Is also hereby given that by virtue of a
Resolution adopted by tho Roard of Directors of
Commonwealth Casualty Company at a resularrn.etlnr thereof, held on November 12. D.Itli, that the action at a special
ipeetlns; held en the dav of August,
A. p. 1817, In and about the reduction of theauthorized capital of Commonwenlth CasualtyCompany from J2.-.- 0 000 to 1200,000 shall be
aubmltted to the at eld annualmejtln for the ratification of saidana for such further action us the may see nt
i .i.' ,n ni about the readjustment orfurther reduction of the capital of Common-.wealt- h

Casualtv Company
By order of the Hoard of Directors.' E. S. COOK, Secretary.

NEW YORK BANK STATEMENT

Big Increase in Loans, Reflecting Pay-
ment on Liberty Bonds

NEW YORK, Nov 17. The New Yorlt
bank statement this week shows big In-

creases In Average and actual loans, re.
fleeting the second payment on the new Lib.
erty Bonds. Reserves In both
cases.
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Nat time deposits.
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If 1 Surplus
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required..
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bank notes
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ij.H eerve Rank of N. Y.', Total oeposiis ....
r Set .!...

4 on deposit
' of

i;- -t .6 per

6.40S9i,

32.087,000
.ll.'.sSI.UOll

18.377,000

129.597,000 '7.3:0,000

10,823.000
a.fiW.OOO

4K.1,3n.270 2.397,430
s3.07C.730 1.501.S3O

deducted,
iSpeclo Included.

.J4.7S8.70S.O0O

Jlll.771.000

115,762,000

000
166,732.690

deducted. J052.156.000.
Jspecle $97,417,000.

STATEMENT

piv! Investments..

ACTUAL

33,037.001)

2.508,000

17.914,000

29,353.000

tuilted
Included.

OUTSIDE

J448.645.500
21,938,100
2.290,400

20.6

COMJ'AHica

is.3S5.eoo
Currency 13,741.300

per

1.083.

4J" reaerve,
reae. cent.

(our

200

:i.J per

J8fl.25S.000
3.M1S

819,093.000

t99.617.O00.

J222.D5l.00O

630.878,000

109.260.310

21.019
21.54H.S70

1015.

84,155.800
677,598,000
115.021.600

cent;

3.454,800
2,312.641.700

Reserve deposit. 328.707,200 '18.924,100
Percenters cent;

STATE COMPANIE3
ncruuiiulnv.itn.nl,

jurrencr

deposits
Reserve

Percentage

AmCU

E per
per cent

months.

21.503.UOO

J935.680.900
33.713,800
12.031.700

776.100

184,903.600

19.000

2.780

MONEY-LENDIN- G RATES
i?nyHIlVADELPHIA Call. cent: time,

nths.

874,706

Commercial paper, three
per six
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1.5C0.100

151,640,300
IJeposlta

decrease

'Becrease.

47.185.600

C109.0U0

4.U07.500

6.661.000

J343.300
2,105,400

2,846.000

7.485.600
cent;

mA

oUWo'i

YOHK. Nov. foreign
atsaiuje

Demand sterling

checks

checks

ll.tm7.000

tUnlted

1.916,000

deposits

4,149,100

market

OPaaMta.i

uania ana Copenhagen .cables

'BANK CLEARINGS
elearlncs today compared with corre.
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LMars! Reserve Bank System Grows
I TTASHINaTON. Nov. 17 Twenty-elg- ht

.MMiant State banks and trust com.SSgkitM have been admitted to thn H.ra
' Jmmrf system elnco November I, In the

neramiiifs plan for strengthening the
Bangui truciura agalnsfi thewar They have aggregate cap).

MtM9, urplua of $41,187,000 and
27"0"' bringlag (be tow,,, uHutaiiMa new

eTVMBt.uy to'M,.'2.'tt.Q

BVBNiya edger-philaijlph-m; 8A&vmilr, mvm&m- - 1917

FINANCIAL NEWS NEW YORK AND PHILADELPHIA STOCK MARKET QUOTATli

SMOOTH FINANCING OF U.S. LOAN
CAUSES IMPROVEMENT IN STOCKS

Pressure Against Leaders on New York Exchange
Disappears Buying From Large and

Small Investment Houses

High Points in Today's Financial News
Pressure against leading slocks on .Yen) York exchange disappeared when

apprehension over Government financing teas eliminated. Tho Cttr6 itinrfcct
showed improvement. . Corn trading tcn small. Coflon antanceu Vorclgn
exchange uas dull. Tho Xcw York bank statement for tho week showcd.a big
increase In loans. Clearings of banks throughout tho country this iccck shoiecd
a gain over corresponding ivcck of lait year, liar silver was lower In JN'cto 1'orfc
and London,

NEW YORK. Nov. 17.
Tho action of tho block market In tho two hotirn of tradlnc today was ovl-den-

that tho apprehension which existed In connection with Government
financing lias virtually disappeared. Thero was no prossuro of stocks except In
Dolawaro and Hudson, which for special reasons was In supply, continuing Its
downward movement and losing about 2 points, to 91'.

Ml through tho remainder of tho list wan an Increased demand, with buy-lu- g

coming to n. great extent front liirgo and binall Investment houses, mid a
good part of tho trading In a number of Issues represented accumulation by
Insldo Interest. This was reflected In substantial gains all through tho early
trading, with tho steel Industrials as u group icspondlng to statements fioiu
ofllclal sources about hound trado conditions, with lialduln Locomotlvo making
a tesponbo to tho announcement In r6gard to Its locomotive; production by bc
coming tho most prominent feature nnd advancing 2.s tn 67!i,

United States Steel common moved up from 90T4 to 01?i, and many of tho
ateel Industrials mado gains of 1 to 2 points.

Tho pool In General Motors carried tho price of that etock up from 88H
to 87. . Studebaker followed with a gain of li to 40, and many of the special-
ties, Including Industrial Alcohol, roso 1 point or moro during tho first hour.
Later tho demand slackened and recessions were In order toward tho close,
but tho market tone still hold strong.

There was further evidence of tho differences between tho Liberty Bond
Issuc3. Tho S's wero In constant demand from the oponlng, ndvnnrlng to 9D.12,

whilo tho 4s wero In supply, declining to tlin new low tecord of 88.18.

Checking Speculative Sales
The governors of tho New Voile Stock Kxchango this week hao broadened

their plan for placing check upon speculative bales on short account. On Novem-
ber 1, It will bo recalled, resolutions wero adopted by the governors reqtilr'ng
members to fllo beforo or at noon each day a rccoid of tho storks they borrowed
and sold tb,o day preceding. Ono side would necessarily check tho other, thus
placing beforo the governors a complete list of tho operators who wero but rowing
btocks in largo quantities In order to make dellfrlcs on short commitments. At
that timo tho exchange committee did not proposo to scrutinize tho accounts of
customers, although as a matter of precaution it ordered members to fllo in scaled
cn elopes yio names of all clients for whom stocks wero being borrowed.

On Wednesday of this week, however, tho ruling was broadened, all members
being required from now on to deliver beforo noon every day "a statement of
amounts and names of all stocks sold and bought in on tho previous day for their
own account and also for tho account of their customers, stating their names."
Thus secrecy lids been lifted and shoit selling is open to official scrutiny. Very
few largo Interests would llko it to bo Known that they aro taking advantago of
tho demoralization caused by tho war to mako money by depressing prices'. So
long as they could accomplish this with a moderate degreo of scciecy they would
probably not restrain their operations too severely from purely patriotic motives.
Hut it certainly would from now on bo extremely dangerous for Washington and
similar Interests, for Instance, to bo uctlvo eelleis at a time when brokers must
Illo names of their clients. Tho subterfuge of using false names or dummy names
would, of courso, bo of no avail, elnco a broker Is supposed to Investlgato and as-su-

certain responsibility for his customers. Tho Stock exchange governors
certainly would not bo satisfied to accept dummy names should their Investi-
gations disclose largo bhort selling by any firm of brokers.

Market Pirates Are Curbed
What Is happening Is really a repetition of what has occurred In times of

panic In tho past. Tho word has gono out that short sellings must coase.
Thoso who refuso to recognize tho edict do so at their peril. No member of
tho Stock Exchango who values his business or his future will daro to becomo
tho agent of any combination of market pirates. It would, for instance no bo a
dlfllcult matter, asldo from ubjectlng him to discipline by tho exchango com-
mittee to expel him for tho good of tho service to arrango It so that his credit
facilities at his banks weie clipped without oven giving him an explanation.

Thus It seems fair to assumo that tho selling that Is taking placo from day
to day Is actual liquidation chiefly by discouraged"' holders, who aro becoming
alarmed at tho steady drop In prices and aro disposed, as Is usual at such times,
to turn their property Into cash.

Liberty Loan Payments Easily Made
The 18 per cent Installment upon tho second Liberty Loan, which was paid

on Thursday, caused scarcely a ripplo in Now York banking circles. Thl3 Is ono
of tho most remarkable feats of modern flnanco and bears testimony of tho
highest kind of tho efficiency of our new Federal banking system. Men of ex-
perience In Wall street. If they look back nt former conditions, must almost
shudder at tho thought of the high lates of money that could not hao failed
to accompany a transaction involving tho payment of so many hundreds of
millions of dollars. It Is estimated, for Instance, that throughout tho country
many persons have- - elected to pay for their bonds in full without taking advan-
tago of the privilege of paying later Installments.

Asldo from the operations of tho I'cderal system, tho smooth running of thopayments has, of course, been duo to scientific preparations mado In advanceFor Instance, thero has been selling by tho Treasury of Its certificates in ad-
vance. No less than $300,000,000 of these Treasury certificates of Indebtedness
matured on November 13 tho dato of tho loan Installment. Theso the banksturned In either for redemption or in payment of the Liberty Loan, thus to thatextent making tho Installment on tho loan a bookkeeping transaction.

Wall Street and War Developments
Both tho Russian and tho Italian uncertainties havo contributed t(S thofeeling of discouragement that so clearly has been displayed In Wall streetduring the week. This Is, as has heretofore been explained In theo advicesa result of the view that theso deplorable developments mako necessary a re'

vision of tho estimates of tho dato when victory shall becomo possible Wartoday has no attraction for speculators for tho rise. Prices of labor aiid rawmaterials havo soared to such lofty heights that correspondingly high selllntrprices aro necessary. Tho Government, however, has como forward an,l "J"established fixed prices for products.
Whilo It is believed that theso prices ore, In the main profltablp thevnecessarily aro not based on war pro.lts, nor do they apparently tnk'o fullaccount of tho huge taxes of ono form or another which must be niidother words, tho days of overwhelming profits that wero available- u'n

entered the list of belligerents have disappeared. What really has hamLnH
ts that in an Informal rather than a formal way Industry has been conscripted

LOCAL MINING STOCKS

Jim Rutler
MacNamara
Midway
Mlzpah Extension
Montana
Northern Btar ...
Rtacue Bula .
West End

TONOPAH STOCKS
Did
.74
.1.08
.04

M
.10
.05

OOLDFIELD STOCKS
Atlanta os
Ulue Bull 01
Mooth 04
Dlamondfleia B D ni
Daisy 0J
Kewanas 0
Oro .. .,. .01
tiandstorm Kendal 03
bllver Pick 0V

MISCELLANEOUS
Arizona United .20
Nevada Wonder 1 HO

Tecopa Mlnlnc 21

Ask
.77
.'.'3
.12
,0
.17
.05
.12
.07

.10

.01

.01

.10

.I2

.IIS

.10

25
1.7H
.J7

Bankers Elect New Officers
At the annual meeting of Group One of

the Pennsylvania Bankers' Association last
evening A. V Morton, vice president of the
Pennsylvania Company for Insurinces. was
elected chairman and M G. Baker, vloa
president of the Penn National Bank, waa
chosen secretary of the association. It was
decided to omit the annual banquet this
year and Instead of holding it to donate
S1E00 to the V. M. G A. fund, and also
to pay the rent of the building occupied
by the Philadelphia Chapter, American

of Banking.
The executive committee Is as follows:

Levi I Rue, president of the Philadelphia
National Bank; Joseph Wayne, Jr., presl.
dent of the Glrard National Hank; B. '.
Bhaubacker, President of the Fourth Htreet
National Bank; Thomas S. Gates, president
)f the Philadelphia Trust Company, and
John H. Maaoti, vice president of tho Coin-nercl- al

Trust Company.

DIVIDENDS DECLARED
Standard Oil Company of Nebraska, rernlar

semiannual of 10 per cent, payable December
10 to holders of record December 10

rvet Butt Cooper Mlnlns Company dividend
eft II a, share payable eeember'S to stock
otreoore! December t.

Beacon reus-nuooe- r nnoe company, regularpay
oveje.

euarterlnof $1.75. a share on preferred,,lJr ir. 1 to ateek ? record.
"eHlaleW ,, 1 tTs , ,lr , . --.
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do pref
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Total sales, lfll.OOf) shore., rompnred with
284,010 klinrea yenterday: thin far this week,
2.199.300 Miami tame period lint teek, 1,012,.
200 Miarcs,

CORN PRICES NARROW
ON RESTRICTED SALES

Food Administration Rules That
Traders Must Have License Ex-

cept When Clearing Trades

CHICAGO, Nov. 17.
Bmlnefi In corn restricted this

morning, following the notification of the
food administration grain corporation that
all grain men should have a license, except
where they do not clear their trades or take

delivery.
Changes in prices were narrow. January

opened at $1.17 to Jl.lTH agatnnt 51.17 VI

at tho end yesterday, and May 11. 15 to
31 1514, compared with .LIE .i, at the close
yesterday.

The receipts here, today wero 158 cars.
The tone at Liverpool was firm on I'ght
American offers and smaller quantity afloat
Wet weather has caused some deterioration
in Argentina-Oat- s

were 6teady on firmness In the cash
article, which offers large stock. Decomber
started 6514c to 65c, against C5!ic at the
close yesterday, and May at 6S',Jc to 65c
The receipts her today were 270 cars. The
tone at Liverpool was strong with buyer's
anxious.

The receipts of wheat at Minneapolis and
Duluth today were 464 cars, against 517
cars; at Winnipeg 714 cars, compared with
841 cars; at Chicago 71 cars, against 40
cars.

The general undertone at Liverpool re
malned firm on expectations of lighter ship-
ments from America and a broader de-
mand from consumera Crop prospects from
Argentina have lowered because of un-
favorable weather, with frost In parts- -

Leading futures ranied follows!

Open Hlsh , Low Close doe's
Com (new delivery)

Deo... 1.20.1 1.2014 1.1014 1,20 fl.20.4Jan:.. 1 17V4 1.173 l.ieC 1.171;
May.. 1.16 I.ii'l 11.16., L13H

neoflr- -
54 oiS I

May.. 05.. 05i,I 0lJ 041 asij
Nov.. 27.00 t27.50 127.00
Jull... 24.45 24,45 24.32 124 37 T24.55
Ma... 23.63 13.70 2J.02 .23.02 i'3.7U

JlJliVr S41.ia 24.15 23.03 24.00 24.17
May" 23.00 23.00 23.47 'SS.SS '23.12

Jan":. 45.00 45.15 44.00 145.03 145.25
UlJ. tAsked. Nominal.

Cleveland & Akron Bag Pays Extra
'CLEVELAND. Nov. IT. The Cleveland

and Akron Baa-- Company has declared an
extra dividend of 4 K per oent. In addition

, to the usual quartarir dividend of 1 per
CMU. VHTSMnsi tfwvmmmumu

Hi

was

- - - . ,, -- j,. i' .

Sales in Philadelphia

BOAmcr Loco
7 Am Gas ...

Ant Mill ...
Brill JO...

100 Col Gas & El
5 Con Tr N J

13 i;iec Storage
Gen Asp pf

87 Ins Co N A.
10 Lk Sup Corp
84 Ich Nav , . .
S43 dowarwl
12Lch Val ...

142 Penna It R.
12 Pa Salt Mfg.

Plilla Co cum
pref

snrhlla Ulec.
286 P It T tr ctfs

20 Phll.i Trac.
10 Heading ...

IS.ITonopali Bel.
31 1' l! I

rn Cos N J.
7.10 U S Steol...

10 War I & a..
, 3 West foal . .

Wm Crntnp.
.Quotation glen

66

SB

07

24

67
U

67

80

23

esterday's

nharee. rmnparedelerly fur llil rek. 47, 'M9
Mime period last 77.0(13 elian"..

IIIIMIS Net
Lou l to-- rliici'

f & Poop
Tr 4s . . . 73

Liberty
. ,31

SOOOT.ch Vul con
4 '- -s

Liberty Bond
H .01

Co
cts I'sS.. 90

E Int 63 .. ..
W 4b.... '

Un Ry In Bs . . . . 463

S38.:ti(), rompareil
lierloil Innt JJIS.OOO.

Local Bid and Asked

American Morta
Halrlutn ... .
I trill J tl ...
llurialo Aiuu t c .

do rrcf
Klectrlo SlornK" .. .
Ocntnil An halt ...

c)') infKejetonc Ttlerholi"
do tr ctfn

bun
L'hlcli Navlgatloii .
I.ehlsli Valley
Pennslatiln ,,. ,
Phil 1 Klectrlc . .

Conipnnj
da 0 iter cent pref

It T tt itfn
neudlni. .
Tonopih llelmonl .
Tonopih Minim; . .

Traction ...
t'nltfd Gqn .

liclnnlittay
do pref . .

1m Cra nip i.

Hlih.
8114

1014

81V.

0714
3

oi
814

1103
hre (Inn

eek,

2000

Bond

22330

lent

el(,

Male
York

I.VACTIVE PHII.A. STOCKS
rollowlng aro quotations for InactUo

btock-- s listed on Philadelphia Stock Ex-
change mid in which there no trans-
actions price gltcn theprevious closo:
Alllince inn in

Gas War . m
Am Stores 32

stores prof jHurt . . . no
Huff 59
Cnmhrln,
run U7
fln Asphilt .... 13
Keston' Tel ., nu
Keystone Tel pref 61Lh Val .,
Leh Val pf 33

INACTIVE NEW STOCKS
following quotations for Inactive

Mocks which there
transactions price given Is theprevious
A s l' 102
A h P cts pf.lOl
A 11 . r .115U
Adams Express

Itumely . 12
Advance Hum pf. 214
AJax Rubber ...
AlaRka Juneau . 2H
Allis Chalm 774,
Am Aur . 71)

Am Ak--r pf
Am Can pief . . l
Am Car 4. I" loo
Am Oil .. .1 .

8 4

J ...

11 1
H

S

Am , , , 06
Am lei . . 4S
Am Ic ... in
Am Hide . 12,
Am Hide 1 I, of .31

Am LocVi pret.l. 94
Am pref nj'j
Am 1) .... liO
Am pref 1 -
Am huimtra pref
Am Tel . . Oil
Am TIT11 pref -- ".
Am Tob pref new 95
Am Woolen . .. 4US,
Am Woolen prf 87
Am Writ l'ap Pf. 17.,
Am Zinc & Lead 1tJi
Am Zinc I L pref 42
Asso i fl 1st pref 52
Asso Oil . . 1i.
Atchison pref ... M
Atl blrm & Atl .. 13,

Ii4's
Atlai! A I Pf .v
llald pref.., ()'
Uarrttt Co . 87. ,

HaiMi "Jtta
h sitinl nrcf. n

HrookUn tTn Gaa.10
Qhna ... 71

iiutta L Superior. 15?
Iluttertck "
ral 1

Pncklnc , 341

Col i. let pref
Cent Tdy
Cent Leather picf

Tah .iVu.
Cent Am Tel..lJli
Chi i. Alton.....
Chi i. i sr.f
Chl I

Chi OtWrst
Chl &. N Pref.. Ill
cwtm .

nf.iitll...,l.H..lvlV
foi pref 421--

con a i: l.

48

47
89

23

61)

76

90

pf

he
L.

A.

....
v..

)...,

CO
bo .7

11

20
W ,.,--

so
So 2d

io
Con Int Cal Jim
Cont Can ..... gi
Cont Can nrjf... "j
Contliental Ins
crucible of 80

Am Ki"ar-- ,

Am,8uf '"a
hue Pf 77

Del AW .'.v.I.cn ntn.nr
Detroit lyison 1 J

ft Co
Ilec Stor
Krle 2d nref .. 'TO
Oeneral ... ,
Oen pref .

Oondrlcn F Pf 1"2
Oranbvnu.i.a.fjnMln ... ",,
Ouli Pf.lOl

Iowa .".iiiTea ......
Kan Cltv 43

i
L.X ' i"vLta t Job....M A

tst ctfs
I A.I T,..4

ft Nash

38'.

00

Msrkav Co pref.. B

Manhaltsn Heach 1
El ?

ai&x Motor lei Pi
Pf.

07

2814
07

24

07

f'r.l

May Oept
May rttri pf.101
Mex

Central
Mlu ft bt L
Mo Ivan T 7J4
Mo Ion ft
M V S M.

Is yi

....

to

N

i;

11 Id

5(1 '4
in

61 H
07

2814

48

86

17 li

23
7i

67
aft

At,),

lll'i

I7'i

UHt HHi
st

2K,
li7',

Net
Clone,
8114

t2?i
24
1014

C14
mn
47

25

01
111

N0014 .
li

14 814
76 76

468

73 73

4l OH

B &
97

$32,600

today.

US

03

3t
r.7

fill

tl 1(1
8(1

't 1(1
l,i) I

r.u
51 51 U
17 t I7
--' 'j

27
'in :u

IIS
.'e. il'i
I , litil II

lW
s 's

H l

(IS

Hchu.lklll.

Mlnlnu

Seashore

YORK

today.

Advance

Kxpress

f..

.....

Vf

Stnsl

1

4

I

1011

. ..
P H T

.
U nf

io;

the
were

last

Lit Bros S4ii
Cent
bait

Co

Co Oen
Ton
I!n

Hlel
A

lork

and

labt

pref

Loco

pref

Mo'v-- "r'f 117

J'nnt J'ow
J'ont I'm,
'"iris v

:ik

Nt im

2814

tsiOi

Oh uel

."JrtII

0111.

t

B

n

B

H

7

-- ."i

9114 01i

clorc.

Total snW 2325 nllh
li!irci

HlBh
Klei-

1330
Z'sn 118.50 1)8.16 98.30

2003 90y, tioii HO'',

99,01 99.01
2000 Penn

0000 PhlU
98i 9674

Total nllh

I.olto Corp

l'lilla

I'hlli

union
Imp.

united

Bonn

Hid

8,

3',

The

Amcr

lAtner
sum
Susa

Meel ,.lir,
Trac

Iran 27H
Trin

inli

.ire
nero

Tho

ctfs..
pref.

..115

pref.
Chcin

pref.
Cotton

Smelt

huRar
CiUe

Coast Lino.

Oat

Nat "'OJ,
bl It'titeAV.- - U.ll?'','4

l'x-nf'-
"

7A

noXc4

not

Aek

PrW

..""a.

ivtrol

Co...

Webt.

ftp..

Steel
SI1!

Cuba. Cane
Lock pref

Ueere Hat..

clrClaar

Cod,.

lewcl pref

oref.
Son

Louis .118

Manhat

jviaxwrii
Binree.

Dept

Mich UJnew..

Low,

10H

oiy

Phil

Conip

ToJhv

4.ii ,!''

Little
North
I'enna
Phtla
I'hlla Tract
1ly

Tract

e.terdi

23',

NewYork

sale.

ChPin.

Nat'
Hlscult

Em
Lead

in-A-

chae,

sail--,.

Cuba
Cuba

till,

ny

si?

&. 5"

'V" ji?

P'r .'"'

Mlntnir.
r.f'S'il Steel 'r-:-i
i"UD Srv Cri VA

Hy steel f,p;,n 'J
Koval
gaton Motor
Seaboard L...heaboard lTJ,f iSitil:J,r"-R?b')e- -

.' '"'Ja j-',".-
: in.

Savaee Arms
gouth Itwv f.ni'"
South PRand Mllllns pj'S
Standard MillStutz Motor ." .,,!
Kup Steel I'" 22'
nun steel 1stTexas Co rts

""u AV8
Tidewater o!i"VAi

pf.
iTnS:'."S"S. oe,

ITnlnn W.tan:i-- " ."LI""

Clear
K5a

HartmanCorp tlntd Druei...n. F.lee ....1UI tt,.,..
.!!

'Jt-p-
P" "" "

Int AB'Icul tjref.. ',55

...,.,.-...-- . itealtv i,'teni. pic.."-i- ,

S"
Keen

line b

orer

2d

28

01
40

,t,iw. Tg- -.

00..
pref

Texl..
Ht 6U

tU"5

Uai'&'o"""

reor?a&i'

nutch'.:- -

tit

89

21

n

5J
it

2
S3

32 3
7(1

ft

Sueir'lSS

Ur&aE"lK!5 8
Va-c- Chem

y.'""-rA'- o

::, mu

flO
10

..

..

..

..

..
1

67

110

8

90

3D

in
83

en

53 IS,
60
17

21
U7

91 S
S

K

v.".lf4ao-u- ::

Wheel
Motor "ftori

wiison
V'SX" ""(

31
53 '4
10
on

in
52

r.fi

27
.IJ
23
67

41
1V1

1
nt
III

Is

81
77
no
26

43
pf 3j

in no

so

W

'':"

Ml

08

nt

1,0

S3

(HI

91 91

55

50

32

o

W

'r ... 3s
63

Y. ,

pf '
t.

.. ::.

N J' 20

i' .
0 1

on

40

r.. ba 1 11 a e

CJ

II.
78

70
81)
43

24

32
Inn &. Vi "r

.

.

S

A - i

f.
.

i.

.

ft n

. .
11

ft

ft

8

.

.

1

v

..
,

I

1

'

e

77
i" r ,

OH
.

'
Ariz

: ; d pr ..iL. & H W Zn

n l.n n.

t!1

hf .rt.

iu--

Y

flit ear,.,

111

51

'1

'.

H

III

l'

T

A
A

ft

nf
66

g

pf

;h

ol u & W n

bo

,w"
fM n

ai
United 2. !

.. r l.Yl; 50

. United Kr'u'lt '

in. ,, nii s ,, .:- -

m

...

.

.
'

.

-

r-

A

IJ H C 1 ! iJ'l U
J H

Iron C 4 c"..I
...

"

ft i,wl.. r.r..--
Mux " :f,..w.n ,,n,n. .,..uii i.n

J?i
lvt

07

li
48

36

li

Jer

III

inn

fat..

:...

ya

Co pref
ft

I7'i

4'i
1U

inn

lul'

,;

S

lii
,''

711

5UW
28?
09
78
12Vi

.13
4
S3

Woolworth ...'...lofttt
wS?!iro.,"iff::i8
Wrlh V ft M pf 'ii 5l

Cotton Statistics
NBW TOUK. Nov. 17. The itatlttlcal posl-lio- n

of cotton is a follows:
This w'k Last w'le l,ast year

Total visible iuPPly.8..,.0JS 7.71)3,851 6.080,170
Of which Amerlcan.2,40.018 2,7llB.83l 4.2J3.170

mio"1.1:'. ,y?Tt,t0.tB0 1.MM8. ,477,822

BAR SILVER
fBt 1A1VkttHfI
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RAPTn TRANRTT CERTIFICATES MATCPi
' nrrT T7 AW.T?. HM SMAT.T, TTTPTrvtT W
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American Locomotive Is Marked Up More Than a Point
TmHincr nn Local Exchange Dull. With

Few Changes Prices

Trudlnc on the Philadelphia Stock Ex
change during today'a nhort session was

ery dull and, with few exceptions, unintere-
sting-. Thero was no turnover of consc.
quenco In uny Issue and, with the excep-
tion of Ilapld Transit certificates Philadel-
phia Traction and American Locomotive,
prlco chantres wero unimportant.

Tho transit certificate-- ) attracted consid-
erable attention when they stored nn

of n full point to 25, with the sales
unusually small. Philadelphia Traction lost
2 points tin a trining transaction. Amer-
ican Locomotive advanced more than a
point to fil'A. Tho turnover In Steel com-
mon was much below normal, but tho prlco
una a llttlo higher.

Insurance Company of North America,
Navigation. Lake Superior. Phila-

delphia Electric, United Gas Improvement
and Lehigh Valley wero unchanged

Liberty Ilond" wero tho featuro or tne
bond division. Tho 3V5n did not show any
netlvlty of contequence, but wero tip 0.

Thero was a fulr-tlzc- u turnover or tho
in, which clinngeil hands nt the low est flguro
(luce they wero HMnd :it US 20, a loss of

from esttriliv'H ilote. Uefoic tho

kV

from
fully

roads

relent

which

are
tne

and

tta7rtfb2

MODERATE GAINS COME CURB,
DUE IMPROVED DEMAND

Response to Manner in Which Liberty Loan
Financing Been Effected Pronounced

Increase in Outside Interest

N12W
There wab good tone the trading on the Curb tnatket In the half irtwith which tho week ended, with moderate Rains inude In of Issues anl

vvlth lucri-naot- l evidence .ill through tho
This vvjs u dhect i espouse to the manner In which tho lingo flnanclni

connected with the of the Installment tho Liberty Loan had bee
and un Important feature of the Curb was tho large

buying orders underneath tho Indicating a pronounced
o

Interests,
fact that buying on has almost completely halted the

lunt ciui-- i,ciuiniiu is ri'Kiiruva s tor nn In the Curb
trading,
can pay

There

with

E

ai man mul-i- i will ire uiai'uai'u lt B1VO UtientlOll 10 Issues Which
In full and take out tho stteet.

Aetna reflected steady accumulation, ranging 6

waa continued absoiption of Trlanglo Kilm, In connection with .'tranco of ne.vv Important the dliectory of tho corporation, that
btock selling at Ts and

lloat vva& hleadv. telling at 12. was also falrl
good with sales at 3'fc.

Mining stocks vcre fairly active but Incgular, vvltli Niplsslng selling 7'A
nnd Ohio at 3.

Oil stocks steady. Cosden i elllni
and Northwest at 73 to 71.
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STANDARD OIL STOCKS

Illinois "0 18'
Ohio --'83 -"

Prairie Pipe Sid 230
Stand Oil of i 12 217
Stand Oil of New Jersey. 505 010
Stand Oil of New York.. 237 242

INDEPENDENT OIL STOCKS

Barnett Oil & Gas 1 IV,
Cosden & Co 7H
Hlk Dasln i '
Fedeial Oil "rA "

Inter Petrol 10 10i
Houston Oil 1 19

Mertltt Oil x.. Hi 22
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COTTON IS ERRATIC
IN NERVOUS MARKET

Approximated Report on
Causes No Revision of

Estimate of the Crop

NEW YORK, Nov. 17.

There was a reaction from the nervous-
ness noted yesterday In the cptton market
today and tho tone was firmer the main,
although price movements wero erratic at
times,

As far could be learned tho approxi-
mate report of tho Census Bureau gin-
ning, which will be made public at the be-

ginning of business next Thursday, has not
caused any revision of estimate of tho crop,
nor does thero appear to have been any
change of opinion as the extent of de-

mesne mill requirements as by
the bureau's statement on consumption of
the staple last Wednesday.

A renewal of confidence ws shown at the
opening on the part of traders because of
the fact that the rumors, late on Friday, of
a possibility 'of price fixing by the Govern-
ment were said to be unfounded, and the
tone was strong, with advances of 31 to 34
points being recorded.

The buying was principally by those who
had been the heaviest sellers on the previous
day, and Included room traders and some
uptown Interests. Wall street purchased
the early position und sold the late options
and Liverpool was a moderate seller of
May, but at best the supply Was scattered
on local und advancing bids did not bring
out ti large line.

After the call.) the Higher prices brought
a supply, mainly from commission linns,

nnd within a few minutes January reacted
23 points, only to be followed almost Im-
mediately by a rally of 8 points. Other
options moved In with
which waa the although the
changes both ways were smaller.

Tea close Open Hlsh Low ,,(IDMtimDir.... ZT.40 27-- I. 2JL97 STAR. 9t 1T I

t.l,S?S!T:::::l?:? p il:8 i:2
ft .Sa:i-.'.-.- v. mi ?!-.-

? vA ii-II-
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"j1- - however, they advanced 95.o,

oniclals of railroads operating tuiuiChicago nnd St. Louis renor. nmovement of trnfllc as of
volume as In weeks, their rr.7ir'I
difficulty beln to obtain 52Sequipment In meeting the demand. oMwOoyernincnt in supplies In ..
pecntious a manner n possible. MuciT;
cern ts felt as to what the different S

will be confronted ,,.- - 1,'"
weather Is experienced. Labor shorui, ilalso another factor which proves
mental In tho movement of f tvantage, while, at the same time, the hIm'
.lay trade Is causing a larger rn0T.Mt.f merchandise, must bo
vNth dispatch. iwrwm

Officials of southern lines mh.riiciiiB aoout same volume of trifflaus during tho first week In November ,.)merchandise miscellaneous rreirtl ,;
proving the most valuable m.-.j- ,,
to volume, vvlth the result
Miovvlns nn increase of about U n.,:,

... ,,,... ui a. yearago.
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BANK CLEARINGS INCREASE

Business 3.1 Per Cent Above Cort
sponding Week Last Year
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NEW YORK COFFEE MARKET
NEW YORK. Nov. 17. market fJ

coffee futures opened weak today to
points lower. Trading on the call was cou- -

fined to the May and July positions.
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City Appointment) Today
City appointments today Include Harrf
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