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November
Investment
Suggestions

Our current general circu-
lar contains a carefully

and well diversified
list of high-grad- e bonds
available at attractive prices.

This circular and our com-
parison of January and cur-
rent bond prices will be of
interest to you if you are
contemplating an inves-
tment
6nd for November circular and

rrlco Comparison FE-14-

HieNationalCity
Company

1421 Cheitnut St., Philadelphia
New Tork

Boston
Chicago Francisco

Pittsburgh

Barnett Oil & Gas Company
The Directors of thu Barnett Oil A Oas

Company have declared a quarterly dividend
of 354 and an extra dividend of 34. payable
Jan. 10th to stockholders of record Sec
3Ut.

BARNETT
Bought Sold Quoted

Active Daily Market

E. H. CLARKE
Morton R. Alexander

(Resident Partner)
rhone 1149 Spruce

Stork Exchange Wile. I'lilln.. r.
27 William &t. New Tork City.

New York Bond Sales

IS0OO Allegheny Yal 4a....,
IO0U Am Aer deb Ss ......

81500 Anglo-Frenc- h 5s .A
11)000 Am For Sec 5s

0000 Am Smelt & fief 5s
louuo Am Tel clt 4s

8500 d9 5s
4000 Am Thread Is

16000 Atchison gen 43 .....
2000 Atl Char 5a
U00O Halt & Ohio 3'js . .

13000 do 4s
5000 Beth Steel 1st 5a 30s,

23000 Braden Copper Ms ....
1SOO0 Brook R T 3832000 do 5s 1018

7000 Bordeaux Us ,
1000 Can Govt 5a 1021....

12000 do 5s 1031 . .
25000 Cent Leather 1st 5s .,
23000 Chill Copper "s . ....

3000 Ches & Ohio cv 44s..
5000 do 5s

27500 do conv 5s
3000 do 443

40000 C B Joint 4s ....
1AAn Hn rf J a .

12000 C M 4. at P een 4s 20s 7ll
ooou ao ria ib6000 do cp 5s
10O0 C It I & V rfd 4a ...

24000 do 4s
8000 Cot Industrial 5s ...
2000 Col & bomb 1st 4s.
2000 do 4 a s . . .
2000 City of Paris s ...

10000 Con Gas conv Da ...
7iinn nn &. rt (1 4s
1000 Dot Edison let 5s 33s. US

10000 Detroit United 4M:S.,
3000 Dls Sao Corp 5s ....
1000 Erie conv 4s Ser D.

140000 French Republic 5 4"
7000 Hud it Man rfd Ss...
1000 Indiana Steel 5s....

27000 Interb Met 4Hs.....
12000 Interb K T ref 5s...
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5s
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cv. 5s
4s

XI

8014

89 89
0.1 02', 02',

84 84
SI 81 81
93 U 03
on ', '4 '4
81 fi 81 81

OJ OJ
80 83

79 7!)
01 00
74 74 74
ol'i ut 01H
82 82 '4 82
04', 04', oil,

89', 89',
95', 93', 03',
08 'j 95 U 0S4

69 09
09 H 09 4 01 H

72
75 73

924
024 O.'h 024

70
UU Oil

074 074 KT4
tlli Ul 01
73 73 73
74 74 4 74 4
82 82. 82
74 7.4 734
82 V K24 82
UU1J 094 994
Ii3 l 03

7.1 73
74 74 71
44 44 44
m 034 034
5J 52 52
9rt4 uu'4 o4
514 614
80s4 80
02 014 02" """ --" -- .!," ZniL i.nll inli1000 Japan new u "".YX,? r

1000 Long Dock 6s. ... . . ..ItuMi 110 y 110J,
6000 Lake Shore 4o.. 74 Ti't
2000 deb 4s 11)31.... 84ft

CaiOOO liberty Bond. SV4. . .00 0S.6.I 09
UMSOO do 2d 4s U8- ;J4

6000 Lyons 8s g- - M
8000 Marseilles Os 82', 8J', RJ'.i
2000 Mo & T 1st 4s... 68
8000 Met West of Chi 6s.. 83', 8J 83's
3000 Mo Pao W 1. 6s 1023. . 00t 0(. COi

20000 do 5s 192U 89 88 8S
iSOOO dom4s 63H 63 53J,

1000 do 6S "2? 02H
JOOOO N' Y C & H 3, l4

1000 4Ha "T ?J
1000 N Y City 4'i 1003.. t'O

1000 do 4V4B 99 P9 1"U

1000 N Y Tel Ken 44 ...... Oil 00
2000 NTWCillffil.. 3D 4 394 394
6000 Norf ft West 4s R4 854 MJ,

JOOOO Pac 4s S JtS MJi
ROOO do sen 3s 59H
4000 Short Line' U.... MK MH g2i
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noun nep jr
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lnoon Peaboard A I. adj 5s
lono ftouth Bell
6000 South Pao 4s...
4000 do
0000 do rfd

13000 South- - Hwy sen 4s..
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21000 8 llubber 5
2000 XI 8 Government 3s.

snooii u oieei I iio.
5500O Union Pao rfd 4;
441WU u Mil

18000
118000
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Tet1 sale. (3,780.000. compared with
yesterdan thus far tlil week. $10,.

Toodt noma period U.t week. S14.105.OOO.

Financial Briefs
Th New Tork Subtreasury gained $4CS,- -

V 860 from the banks yesterday, making a
,'j' , set sain since Friday of, $3,372,000.

V.' At the Boston Clearing House this mom- -
irtfTjn ftarlnga were $98,590,261, the largest

J WW ?

l? 8mul Weiss has been elected a raem- -
& hw ot tho New York Stock Exchange. Au- -

neVj9U duuouiu'Ci jBv4uva iTctitucilC't ill
tM'yUtce of George "Waller, Arm of Wil- -
HMT Btuoroon at uo.i suDsutuie,

'Jafcafa. Fercuson. of Hamilton Fish
i I BMifcrara, firm of Benjamin & Ferguson.:,7Fr

"(Mt profits of the Vulcan Detlnnlng Com-JM-

far-- the quarter ended September 30
werL$57.670, against $1170 during the same
verto! !t year. The Increase Is $56,506.

, - --
". t - i

An- - , result of Liberty Loan flnanclnr
sJtm ! t .of the Philadelphia 'National
hMmtt WiMMiii t the hlcti record figure

llJl,M.4K) .today, and

t'v.i
i.r..n.7:n

., .7 - f? . ?rfwp'"

EVENING

2.

EDGEIprflLADELPHiAr FRIDAY, NOVEMBER 16,

FINANCIAL NEWS-N- EW YORK AND PHILADELPHIA STOCK MARKET QUOTATIJ

NEW YORK STOCK TRADING DOES
NOT REFLECT NEW CONDITIONS

Settlement of .Huge Demands of Liberty Loan
Installment Has No Bad Effect on Money

Market Railroads Are Heavy

High Points in Today's Financial News
I'Hce movements In trading on .Yrio York Stock Uxchangc were Irregular.

The Curb market lacked activity. Com teas higher and cotton lower, l'orclgn
exchange teas ituU. An Initial quarterly dividend of Hi per cent was declared
by the United Paper Hoard Company. The Copper Range Company declared an
extra dividend of SI a share. Directors of the flprlngflcld Street Hallway passed
the usual dividend on the common stock. Bar silver teas unchanged In Xcw
York and London.

NBW YORK, Nov. 10.
Tlio prlco movement liich occurred In tlio stock market In the courso of

tho day's trading did not reflect the Improved conditions which must havo
been created by tho manner In which tho subscriptions to tho Liberty Loan woro
handled. Tor omo weeks past Important banking Interests had been called on
to devoto most of their attention to this hugo llnnnclng, and with tho payment
yesterday of around $1,000,000,000 to tho Government there was no disturbance
of banking conditions, and apprehension over a dlsturbanco of tho money mar-
ket proved to bo wholly unfounded.

It Is now to bo assumed that other financing connected Uth tho Govern-
ment will bo arranged In ttto mmc tmooth manner and that the payments for
tho various Installments of bond bubscrlptlons will bo effected without any

of banking conditions. This removes all grounds for fear over tho
financial outlook and should make tho market for tccurltlcs of all classea far
stronger than la at present Indicated on tho surface.

Prlco movements today wcro Irregular. Somo Industrials mado advances,
whllo the railroad list was heavy, with somo of them wustalnlng severo losses
on a small amount of trading. Uut this Irregularity may be considered Inci-

dental to an adjustment of fading conditions to the new rules adopted by tlio
Stock Exchange, which prohibit concerted operations for bear nccounts, leaving
tho market without tho support which has often como from covering of shorts,
when moderate liquidation occurred.

Marino preferred was among tho strong features, showing u good rallying
tendency, and thero was a steady demand for nearly all the steel Industrials
throughout tho day, but tho volume of business was imall, tho buying being
chiefly of a cash character, representing largo and small Investment orders,
uhllo tho selling consisted of what tho Street designated as dribbling liquidation.

Trading In tho Liberty Loan was again on a largo scale, with the 4s, which
sold yesterday at 99.50, doclinlng to 9S.74, and tho 34s .sold down to 99, but
later rallied.

Decreased Net Earnings Cause Drop in Coppers
Tho continued decline In prices for the porphyry copper htocks Is the result

of decreased net earnings, particularly In the case of Utah and tho growing
belief of future modification In dividend rates. Copper stocks, generally, have
struck a snag from which competent Judges feel thoy will find tamo difficulty
In extracting themselves. Tho old public favor toward these metals 8oem3 to
have waned.

Thero appears to bo no lot-u- p to the troubles of tho various express com-
panies. It comes to light now that tho Adams is experiencing considerable
difficulty in controlling operating costs. It was obvious all along that this com-
pany's dividend was slated for a reduction, so the announced quarterly rato of
$1 per rhare was not unexpected in well Informed circles. The previous rato
was $1.50.

Tho announcement that the United States Government had ordered
100,000,000 ounces of silver from tho various smelters of tho country, 40 per
cent of which will go to tho account of Great Britain and all of which Is to
be delivered during 1918 at a price said to approximate $1 an ounce, will
undoubtedly havo a decidedly bullish Influence on quotations In tho future.
Current quotations aro around 87 cents. Obviously tho price will go higher
If an analysis of tho general tllver situation can bo used us a basis. Tho
amount now contracted for by this country approximates tho total annual pro-

duction of tho United States and In tho opinion of authorities will result In a
great scarcity of tho metal during the coming year. Tho United States has
been a good buyer of tho metal all along and this has constituted one of tho
mainstays of tho market.

Mexican Silver Deal Falls Through
Not long ago tho Government mado arrangements to buy 6,000,000 tllver

pesos from Mexico, payment of which was to bo mado In gold, but negotiations
failed to go through because It was discovered that tho Mexican authorities had
no such available stock. This made It necessary for tho minting requirements
to be furnished from the open market, which was the primary cause for tho
largo contract just announced. It Is admitted that much of the amount allotted
to Great Britain will find Its way Into India and help relieve the shortage there,
but evidences are that China will shortly como into tho market on a large
bcale, as representatives of that country hero havo been putting out feelers
lately. During Juno the avcrago price was 77.03 cents an ounce; In July, 77.78
cents; In August, 85.CS cents; In September, 100.74 cents, and in October, 87.34
cents.

MONEY-LENDIN- G RATES
NEW YOKK Money on call opened at

4 per cent; high 4; low 3'i; last 3i ;
closed 3S44; ruling rato 4 percent.

Time funds are unchanged, with offerings
actually In excess of tho demand. Rates
are 5'5?i per cent on industrials for
threo and four months, and 5f35U per cent
on good mixed securities.

The banks at the close of business yes-
terday had lost on the week to the Sub.
treasury $3,272,000, of which amount
$2,216,000 was for gold bars for export to
Chill.

The New Tork Federal Reserve bank had
a credit at tho Clearing House for the week.
Including today's statement, of $248,451,000.

Prime bank acceptances are quiet at G(&'4
per cent on Inellgibles and 3i3'i per
cent on ellglbles.

PniLAnKLPHIA Call. 5 per cent;
time, B(H5 per cent. Commercial paper,
three to four months, 6"4 4f5',i per cent;
six months, C45?j.

LONDON Money was U lower today, at
3?i per cent Discount rate for short bills,
4 per csnt. and on three months' bills 4"i
per cent unchanged.

FOREIGN EXCHANGE
NEW TORK. Nov. 1G. The foreign-exchan-

market failed to disclose any par-
ticular feature In the early dealing, but
the tone In tho main was steady. An ex-

ception was found In Scandinavian, which
worked a littlo easier.

Quotations were;
Demand sterling 4.73ft, cables 4.76ft.

Sixty-da- y bills. 4.71',i 4.71'i. Ninety- -
day bills 4.69 U 4.03.

v?n

Franc cables 5.74 i, checks 6.7 5 i.
Lire cables 8.48. checks 8.49.
Swiss cables 4.38, checks 4.40.
Guilder cables 44H. checks 44.
Pesetas cables 23.50, checks 23.42.
Ruble cables 13V4, checks 12.
Stockholm cables 43ii. checks 43.
Chrlstlanla and Copenhagen cables 35',j,

thecks 35.

BANK CLEARINGS
Bank clearlnca today compared with corre-

sponding day last two years:
1017 1018 1915

Boston JH8,60n.264 J50.70T.776 ,35,705,344
Philadelphia. 83, 871, .1118 57,598,434 34,033.857
New VorlC.. 701,082.024 674.0rt8.676 524.0S2.S6rt
Baltimore 0,230.070 8.341. 83 A.234.200
St. Louis... 38.621,263 25.724.023 17.1173.2.14
Chicago ...107.850.121 84.350,511 55.162,668

New Brokerage Firm May Form
It Is understood that the firm of Mellor

& Petry will be dissolved by limitation No-
vember 20 next, and that a new firm, to be
known as Petry, Toland & Weiss is being
formed, Frederick J. Petry was originally
connected as a partner with the late B. K.
Jamison, Jr., later with Toland Brothers
& Co. . Howard Longstreth, president of the
Rlttenhouse Trust Company and treasurer
of the Lebanon Valley Iron and Steel Com-- S

pany. a special partner with wellcr & Petry,
will be a special partner In the new firm.

Extra of $1 by Copper Range
BOSTON. "Nov. 1. The Copper Range

Company declared the regular quarterly
dividend of $1.50, and $1 extra. Three pre
vlous dividend declarations were $1.50 and
$1 extra. Dividends are payable December
16, to stock of record November 21.

BAR SILVER

Today Ti.
Taut 11T.

man zaw

?
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CORN MARKET SAGS
AFTER GOOD START

Cash Article Firm in All Posi-
tions on Light Receipts

and Poor Quality

CHICAGO, Nov. lfi.
After developing considerable flrnincbs on

the strength In tome securities, higher
prices for oats, extremely light receipts
and poor quality of arrivals, following easi-
ness, tho corn market sagged from tho top
today.

The trade was much disturbed early In
the session by the aggressive attitude of
the food administration against high prices
and overtrading, but coerIng of shorts, in
December, forced a sharp bulge In that
delivery and it had a sympathetic Influence
on the deferred futures. Stop orders were
numerous, and tho market ran Into every
small turn. There was a good deal of profit
taking, bringing about recessions.

Cash corn was firm In all positions, with
offers small. It was said, however, that
the Government had ordered 6000 freight
cars Into tho Belt to hurry low grades to
points of shipment. On this account there
was a disposition to look fpr larger re-
ceipts.

Exports of corn from the United States
for the week, 362,808 bushels, against 562,-61- 9

bushels last year. For the season they
amount to 10,889,352 bushels, against

bushels In the previous season.
No. 2 mixed In the sample crowd was

$2.202.35. against $2.25 yesterday, nnd
No. 2 yellow, $2.35?2.40. compared with
$2.28, the previous price. Some new grades
were 50c to $1.62Vs, compared with 75c to
$1.60 yesterday.

The high on December was $1.12 U, the
low $1.19 and the close $1.20 ',4, compared
with $1.194. the final quotation of yester-
day. The best on May was $1.16, the
bottom $1.144 and the final $1,154 to
$L16H, against $l,15Vi, yesterday's last
price.

Oats were strong on covering by shorts
and continued good buying by leading ele-

vator Interests and by houses with con-
nections at the seaboard. The selling was
limited to profit taking. The demand from
the cash article was active at strong prices,
with exporters and domestic shippers bid-di-

for the offerings. Stocks are accumu-latln- g

slowly and a free movement will be
necessary to relieve the situation."'

Standard In the sample crowd was 66?; SJ
68c, against 66'406"Hc yesterday. The
high on December was 664 c, the low 64'4c,
and the close 6565V4C, compared with
64 He, the final quotatlcn.of yesterday. The
best on May was 65.jc, bottom 64 Uo and
tho final 65Hc, against 64 7jc, yesterday's
last price.

Leading futures ranssd as follows!
Test.

Open. High. Low. Close, close.
D.?.nTb,rn,r,.ie.10V",,fe'4 1.1 U.?oj4'l.SJanuary.... 1 1.17V4 t.ls-- t t'.'SiiSlsjr 1.IB 1.10 l.lt-- T i.is 1.13U

Oats
December .. 6."4 SS'.i 4U 5554 BJ,
Mav

Lard-- nv.mb.r ..2T.90
January ,...?4.1 24.65
May. zs.ia

KIDS

07 Q9H Ot OUTS O,)

..... t27.H0 T27.0.1
24.42 124.55 T24.63

3.75 23.70 -- 28.7P

SV"":::: iUS US Wl-U- M

New York Stock Sales

HUh
Alaska Old M.... 3

Co. 10")i
Am Beet Sugar... 71
Am Can 3.T4

do prcf. 04
Am Car & Fdy

no pref
Am Int Corp . . .
Am Linseed ....

do pref
Am Locomotlo

g ...
do pref

Am Sum Tob...
Am Steel Fdry.
Am Sugar
Am Tel & Tel...
Am Tobacco . . .
Am Wool

do
Am Writ Pap prcf
Anaconda ."..iVi
Atchison

do pref
Atlantic Coast Lino
Atlan Gulf W OOVi
Baldwin Loco . . .

Baltimore Ohio
do pref

Barrett Co
BatoplIdH Mining
Bethlehem Steel 18i

do pref t c
Bruok Rap Trail
Burns Bros
Cal Petrol
Canadian Pao . .

Central Lcath . .

Ccrro do Pasco .
Chandler Motors.
Chcs Ohio . ...
Chi Ct West

do prcf
Chi . St P pf .

Chi Nwn
Chi I P t c.

S3

17

81

',i
& I.

&

B

& ....
M
&
U &

do p pref
do p pref

Copper
Chlno Copper. 38',i
i'ol Gas & i;iec.
Consol Gas . .
Corn Products . .

Crucible Steel ...
do pref

Cuba Cano Sugar
do pref 77'.

Deero Co pref
Hudson..

Dome Mines
Distillers Securities'
Lrlo 14V6

do pref
Gaston Williams.
Gen Ltcctrlc
Gen Motors
Goodrich
Gieat North pref
Gt Nor Ore subs.
Greene-Ca- n Cop
Gulf State Steel.
Haskell Barker

Cop
Interb C0113 Corp.

do pref
Int Harvof N

Mer Marine..
do pref

Internl Paper
Int Nickel
Kansas City So.

Kennecott Cop
Lack Steel
Lehigh Val

Rubber
Louis Nush
Mdckay Cos
Max Motor 1st pf

Petrol
Miami Cop.
Minn St new
M St SM..
Mldvale Steel
Mo Kan Tpx.
Missouri Pac

do
Con Cable.

N Brake.

N Ont
Northern Pacific.

Ontario Slher..
Pacific
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It
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104
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Reading
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4
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07

&
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do 00
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84 1

34
4

21
41
49
2.1 1

21
11

39
21
67
"0
66
10
29

1

1

V

T4
21

V,
T'

13 -- I
137 4

00
00

36 36 36

107

u

2.1 V,

94

88

43

94
91

8494 194
0 ..

11
00T4 94
48
05
42
ottt

73 7494 94
7

39 Vt
20
70 1

12
37

109?4 94
118 2

1794 ..
69 .

sales. 284.000 shares, compared with
328.100 kliRrei jestrrdayi thus far this week,
2.635.300 sharesi sumo period last week, 3,231,-00- 0

shurei.

WAR NEWS SENDS
COTTON PRICES DOWN

Unfavorable Reports From Ital-
ian Front Causes Declines.

March Drops $2 a Bale

NEW YORK, Nov. 16.
The cotton market during the afternoon

broke sharply on rumors of Unfavorable
Italian war developments. The declines
carried December down to 28c, and March
to 27.03c, or more than 2 a bale below the
high point of the morning.

The market had a somewhat easier
opening this morning under scattered sell-
ing by local spot houses and southern In-

terests, a part of which was absorbed by
Liverpool buying.

First prices were 3 to 18 points net lower,
but at the end of the first fifteen minutes
the market was fairly steady at a decline of
10 to 13 points.

The market continued nervous and un-
settled during the morning. There were
a number of reports from the South, sug-
gesting a new spot basis, while other re-

ports claimed that the situation was un-
changed, the conflicting news doubtless In
creasing the disposition to even up long
accounts. After ehowlng a net loss of about
20 to 30 points, prices rallied slightly, but i
met increased onenngn wun later nuciua-tion- s

showing continued Irregularity.
Testerday's

...27.es
ciose 27.Ko

laiir Cli
Demter '27. so 27

X7.MI

lllrh
27.48

8094

3894

Total

January ...,27.47 37.70 27. no :
March .1... 27.88 S7.n 37.83 27.22...... j""" ?T.-- i V-f'- ,

PsVllflllllfftits.l.Ml, M ',

Sales in Philadelphia

lllin..
Ainanco ins. . .

7 Am Gas ... 08
lOAm Milling.. 10
60 Baldwin Loo 8894
70 Brill JO... 10

Cambria 811. ..
80 C M & St P. 37
10 1'leo Storage 48

Gen Asphalt. ..
2 do pref... 8294

16 Ins Co N A. 24
SOKenno Cop. . 30

Key Tel Co. ..
153 Lk Sup Corp 10
104 Lehigh Nav. 07
863 do war w I 8
40Lch Valley.. 8194

100 Nev Cons . . 10
353 Penna R R. 4794

10 Phlla Co
cum pref. 3194

78 Phlla Klec. 2.1

UP R T tr cfs 244
113 Reading ... 07 V4

237 Ton Belmont 394
Ton Mining . . .

27 Un Gas Imp 60
Un Cos N J. 20094

1767 V S Steel. .. 9194
30 War Ir & Stl 894

Westmrld CI . .

loo Win Cramp. 68
York Ity pf

Low.

10

61
16

66

60

tnu

'is

07
6s

J2;

Co .....

314

Close,
tlD

08 08 W

10 10 'At

H
10 10

til"
37 37
48

24
30

88

47

28
24

829i
24T4

594

16

206
9074

394

68
33

tQuotation given is cstcrday's close.

Total sulei. 4103 compared
rek. 48.014shares .tentemiwi mr.iii'"kti.i,-....- . hiniM IMr)n.l litNt ueek. 63.5'6

WINDS
High. Low.

$3000 Baldwin Loc
1st ... 09

4000 Beth Steel
1st 119

20000 City Is 07T4
2800 Lib Bunds

3.,st 00.10 09.16
Lib Bonds 09 09 -- .30

1000 Leh Val
pen 4s 80 80 80

1000 cons 4

2003 ....
6300 Phlla lllec

1st ...
3000 P B & W 43
6300 Un Ry Inv

48

97 07

Totnl S3J.60O. compared with 888.400
jeterdat thus fHr tliii r'76,6j0i minie
period lu.t SI18.3O0.

INACTIVE PHILA. STOCKS
Following aro quotations for Inactive

blocks listed on the Philadelphia Stock
and In which there were no trans-

actions today. Tho prlco given Is the last
previous close:
Ainer Gas War t'4 Cent
Am 32 Salt
Amer pref 02 ....
Huff H Susi .... r,0 Phlla
Huff a susq tc pf so putTrao N J ... 67 ny Gen
Keystone Tel pref 61 Un TraitIrfh Val Trjn .. "7li It H Kleel tif
j,en Iran pr. as w Jer &. seashore 4n
Lit nros 24'i York Hwy 8Vi
Little Schuylkill. CI

Local Bid and Asked

A mer Stores
It.il.luln
llrlll J a
liutf Hut'i t c

do f
Klec Storage
Gen Asphilt

do prcf
KeBtuno Tel

do t v ...,.-- . . . .
Lp-k- Sup . . .
LehlKli NalKatlon .

Valley
lennslianla
Phlla Klec
Phlla

tlo 6 p r pr
Phlla It T t C
tettdlll

Tonopah P.lmont ..,
Tnnopah Mining ...
Union Trt!on
Un Gaa Imp . .

XI S Meel
York Iluy

do f
Wm Cramp &. Sous.

Yesterday

INACTIVE NEW YORK STOCKS
Following are quotations Inactive New

stocks which no
transactions today. The price given the
last previous sale.
A H H S I' ctfs.. 102
A II I 8 I" pf 101
A 4 s V pref.. 11SU
Adams Lxpress ..115
Advancb Hutnely. 12
Adance Hum pf. 214
AJax Itubber .... On
Alaska .
Allls Chaltn tiref
Am Agr Chem... ,0
Am Agr Chem pf IH
Am Oil...
Am Kxpresa 06
Am lew pref .... 4S
Am leu Sec 10
Am
Am rW ?.
Am
Am Malt 10

ainell

30

634 8394

S29i

3194

t4U

hlmrr- -,

HIBrC1.

Close.

..110

99.16

wile.
week,

week,

North
Penna

Stores
Tract

Corp.

Lfhleh

York thero

Juneau

Cotton

3l9i

pref..
Mont Power

Power

Dref.,.1004

ill; .,..:.
V..II
iineit C2"h.t "ffi. Jf- -

Am
Am
Am

CoV'iK""sugar prcf... Un S&Vns nilH",'"8,..,,.!'
Cable...,Am TelTiT J!? AmV.'f

V" J?" wf ??,, 'aSrAm m
Zlnct LrTref '? ..........

1st nref "
OU "t,l--

50,, Ee0r'?. Ea1--- - ,14pref... Marnuette
Harrett pref.. I'lerce-Arro-

?'cc;A,r.ow
Heth pref.
IirooKiyn liag.iu-- i .ljou vvte,.!'1,",Hrnwn Shon
Hutie Superior. 15'.
Hulterlck I"'.

llrnl iirpf.

Uld

l'acklnir Headinr
prcf Reading

Cent Kdy co.....
Leather pref

Comp Tab .......32.Cent Tel..HJtt
Chi Alton 11,
Chi Alton
Chi pref.. 141
Cluett-Peabd- y pf.HO
Col 504
Col nref. 424
("on P.. 108,
Con Int lln.
Cont 81
Cont Can ,. 07
Conthentaf Ins.. 51'.
Corn nref... ,24
Cuba Am Sugar.. 170
Cuba Am Sug Pf.102

Lack .. .10
Den Rio Gr... "

Tidewater
J?froJ
r, nref
leneral Cigar.... ajS

Gen CUar pref... 0!4
Motors pref.. 7.1

Coodrlcn .IO11
Granby Mln T

Stl Pf.lj;
Hartman.Corp ..
Havana Eleo ....101
Homestaka Mln ..l1.

1 Jb

Erie
Llg
Llg tot
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1......

.
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8
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30 94
o ..
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.Nat Clk St
Nat Knm Stp pf 04
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Hit Mex 1st pf 40
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Col L 1st pf,
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Cent OS
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&
4. pref

N W

li So 1st pref
& So 2d
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Can

I'rod

&
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?
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IV 53

M
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J

11 "?
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r..v,
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&
&
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rf.. 40

&
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pf,
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1
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&
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12
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.
A L
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i

!

t

1

m
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66
5

171:

.v"
St L 4 V
St L- -t S I" 2.1
st li a w ... 511
S A pf ... isii

I n 148
8.1

Mill ... 'J

36U
Sup 33

1st
Co rts ...

niru Ja ...... 11
Den R j Or t '., oil

X fi' J- - f 1M

lien pf

1st

Max

Ask

141;

Sup

St L & W rtf
rf.. .10

Transue.Wms ... .17

Un Hag St V new. 61.... 7.1U
11 T..

CIB Str.... 64
nt nil

2d 75
Int Auricui 7.1! t)f siJ,V"i,.fPf'"lV- - Fruit' ' . Ui

Taper Brd 15
uwaPac?.entrPaf'!t'4'? I,"'"-'.,',;'- ' "

Kn riJ Sn s ' lm pf 80

Lk pref
2J0

M nref..
Long Isl pref
Ixirlllard .2?Mackav
Msckay Co pref . .
Manhattan Beach
Manhat

Motor 2d
Maxwell

H

9074

Stores

chsc

.54

tl3

thee.

'14.

6100

Phlla

40V,

48'4 4"'a

ln'i
,T"4

47'i 24',

04

l!M,
Ol'i

were

Mont pf.,101
Morris Busex..
Morris Essex lit,Acme

Hlscult ..81Hlscult
pf.100'4

Lead

V' Dock
tsouth

Sumatra

024 S3
prior

Oulcksllver

76T4

Allan
Hald

Steel 774 West 22'i

pref

14

simor

t76

Lead

m..i'c..inn

Horal Dutch
Saxon Motor
Seaboard
Seaboard

pf.120
Sloss-Shef-

pf...pf..savage Arnu
Linn

South Sugar
Stand Milling
Standard
Stutz Motor

Steel
Steel pf.loii

Texaa '04
pref .,201

LM
TSILt

pf.114

Union Pacific
Twin 74T,
United pf.in
United Drug

Drug
Untd Drug

PE'.IS, United
!ta "nlttd

'n'rif

Tob....

Cnderwd

tin 11 ci - tier. :

Utah Sec Com

',4

Nt

Am

pf

Sli

1st

int

43

ninriL

Va Iron (!ic
Va-C- Chem . ..
Va.Car Chm f..West Md 2d pf ,.
West Vac n H...West Union Tel..Wheel k I, K....Wheel I. B nf.

in Whits Motors ...
vviison 10

t.u n.ni glnres. 4RK Wilson Co nref
May nept Sir Pf.IJ' w.y,JrR0".r,''
Meg Pet pref 00 Central .

V

.
-- 31.

.

33
36

4
.138

39

w
IV

Tvpe

City

Untd
pf

1

8U k

28
on ;
28
174

io4
33
4

06
TO
87

such central ";,, i;.":i."' ".."f r2Mo Kan & T pref Wrth P ft M pf B .11

Mo Kan & Tex... 4tf Woolworth 112

Liverpool Cotton
LIVERPOOL. Nov. J 6, Spot cotton was

quiet today, with prices steady on the basis
of 22.10d Tor mmaiing. an upturn of 5

points. Sales, 4000 bales. Receipts. 34.-0-

bales. Including 23,600 bales Ameri-
can. Futures Jjere steady n the early
dealings. Spot prices were: American,
middling fair. .23.31d: good middling,
22.63d; middling. 22.10d: low middling,
21.48d: good ordinary, 2E.08d; ordinary,
22.05d.

1
- -

Refined Sugars Unchanged
NEW YORK. Nov. 16 Refined sugars

remain unchanged, with American, National
and Pennsylvania companies quoting 8,.S5c.
The. Federal nnd the Warner companies
mnA Arhurkla Brothers remain withdrawn.
BalM omat el the locs.p-rtf.ner-

s

will be
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STOCK TRADING IS LIMITED ON LOCAL
EXCHANGE, WITH PRICES IRREGULAk'

Lake Superior Warrants Lead Home List and Are Off .
JTUlIll. Xllctb VjUIllj-aii- j o kjtuwv jjudco AI50.

Cramp Off 2 Points

Thero was only a small turnoier of stocks
on the Philadelphia Hxchango today, with
price changes dlilded about equally between
losses and gains. The market here followed
closely the trend In New York, where there
was nn uncertain feeling throughout the
day and stocks moved Irregularly.

Lake Superior Corporatlon.sdld not de-

velop any activity worthy of mention as n
result of the quarterly report showing an
Increase In tho steel tonnage of the Algoma
Company oer the corresponding quarter of
last year, but the prlco was a quarter
higher on a small turnover A fair amefunt
of momentum was shown by Lehigh Nav-
igation warrant, but they broko sharply
to 6'i, a loss of a full point from yester-
day's closing quqtatlon, and tha company's
stock recorded a similar loss on a few sales
The largest loss was marked up against
William Cramp certificates, which declined
2 points on a tingle transaction of 100
shares.

Steel common did not show Its Usual ac-
tivity, but was taken at higher prices, and
small gains were made by Rap'd Transit
trust certificates, United Gas Improvement
and Warwick Iron and Steel. Railroad
shares declined, Reading losing as much as
i, Pennsylvania '4 and Lehigh Valley and

Cramp

Carwen

Federal

Redden

Illinois

Prairie

United

V?.ul

bonds lnJi
Today annlt-- .

Federal Bank of Phii.alihaving been opened
1914.

able a!!!"
banks 5S-- '

functions
Liberty Loans ?,.?
Indebtedness. Development o?,.1"

banks
bankin"bunks' collection

recent lZ'Reserve
Philadelphia tUlvldcnda lwsuch that forthcoming

1916 something ZJActivity loaning
Government

began,
which will depend 2?,

anticipated

LACK PRESSURE ON CURB ISSUES;
BIDDING HAS STEADYING EFFECT

Indications That Practical Restriction Cash Buying'
Will Have Tendency to Make Low-Price- d

Shares Attractive

Nov.
ousiiieas on generally small in volume and fluctuations in lis 1

majoiuy oi issues wero wuiiout significance. There ..
rcssurc, and satisfaction expressed amount of bids undtftho market, which had a Meadylng effect lit the market tone. There were lnj.

cations in number stocks that the practical restriction of buying to
purchases will liavo to make the d shares on the Curb I.mand more

Aetna in fair demand, selling nt 0 CH.'and there was actlntrading in Wright-Marti- at 7 to 7V Cities Service exceptionally stronr
telling at to 182 first half of

Submarine t.ulet, selling nround noon Intcrlubc Chemical sold
and 3',4. States sold

stocks were ranged lower. International Petroleum sold
lo and rallied to 10". Midwest sold nt 110 to at "'H and " tsi
Cosdeii at and 7.

The mining group fairly active, with mixed changes. Nixon Nevada
good demand, udvanclng to cents, Mason-Valle- y sold at 44, Erami'

Consolidated at Calumet and Jerome at l3i and Big Ledge at 1?J.
, United Motor traded nt 15 to 14 Russian Cs sold at Can-

adian Government were firm at 'Ji':.
l.VnUhTHI.M.S

nu
Air Reduction 62
Aetna l'xploslvcs 6

Mfg 4

Am Marconi 294
Amorican Writing Paper 1

Canadian Car Co
Can Car & Fdy picf...
Charcoal Iron
Chevrolet Motors

Curtlss Aeroplane
Tool

Carbon 'Steel
I'merson Phonograph . .

Dye
Interlube
Hcndce Mfg
Kathodlpn Bronze pref.
Lake Torpedo Boat
Lehigh Coal Sates
Lima Loco r
Maxim Munitions
Marlin Arms
N Y Shipbuilding
Nor Amer Pap Pulp . .

Otis levator
Peerless Motor
Poole Ung

Truck
Scripps-Boot- h ...'.....

S Kresge w 1

Standard Motors
Steel Alloys
Submarine
St Joseph Lead
Todd Shipbuilding
Triangle Film .

United Profit Sharing . .

V Steamship
United Motors
United Sugar
World's Film
Wright-Marti- n Air ....
Zinc Concent

Ohio
Pipe

S O of .
O of N J .

S O of N Y .

STANDARD OIL

INDEPENDENT OIL STOCKS

Barnett OU & Ga3
Cosden & Co
Ulk Basin
Federal Oil
Inter Petrol
Houston Oil
Merrltt Oil
Midwest Ref
Met Petrol
Ohio
Oklahoma Ref . . .
Osage Hominy ...
Rico
Sapulpa Ref
Sequoyah
Sinclair Oil

West . .

LKAVH
Cheht ut St.

Hog Island

8
3d

69
63
60
2.1

:i

70
C

6
!?(,

12
I

394
60
37

70

8

40

56
7.1

27

78

10

6.1

"4
8.1 87
28 33

1 ..
40 46

II
60 70
15

'
10

6.1 70 03
7 794

11 13 lt'i
15 16
70 80

P4 T4 n
' Vt ..
34 394 394

14 15 15
30 3.1

94 94 94
794

I 2

117
S3
310

233

. 1

. 7

. 694

. 294
: 10
. 10
. 2194
.100
. 13

. 14

.

. 6
.

. 894

.

. 14
. 11-3- 2

TO HOP ISLAND

i lo..r.
Ask (Sale)

2
1.1

7

0

S

3
18

i

15

200
233
320
818
240

6

1.1

to

3

2

0

3

8
7

7 7

0

23(1

194 19i
794 ..
7 694
2 294

10 10
20 10
22 22

107
Vm

17
694 094

94 694

8 94 8
14 94

w

I A. M. I M. I P.

I 6.00 I I

I I

V. acu a I"1"" tt,. .uietmu u.lttery were .,."; ' "4
Liberty Loan

Is the third .
'

Reserve ?! tt
for business in??11

her. last v. .
one on account of the war f -'

which the Reserve timportant n ."
and Trwstiry "

Ing for member has 0 mMI"""-- '
strides In the local
Reserve ih7
steadily. A
movement of largo trust comnanle. .! i'thp Kederal. svt. fa
ul.

The Reserve Bank marc Its third dividend at Iheclos.
nald ! i .' "li?ar.

tip the nccumulatloii to of ini
the a V,.'"' H

rover all of and m,
of 1917. In hMhearnings since nrtiSKwar

and favorable results Aand next, on ih?.
of dividend, are

OP

to

NUW YORK, 16.
me -- urn was

narrow ana niucli .'I
special was over tho

u of
cuh

n tendency
attention.

Kxploslvcs was to
was

190 during tho the day.
was nt 12. it3 United Steamship nt 3.

Oil heavy and down
10, 10S, Merrltt

7i
was vu

In from 72 78
"4, IVi and

was in U. 65.
Cs

S

..'.

S

Cal
S

Fuel

Oil

Oil

4

223

605

9

Vcs.

''4

183

227

108
i

10

A. M.

the

tho

minim; stocks

Alaska Standard ......
Atlanta ..
Big Ledge jBlsbee Copper (a pros).
Butte I'opper & Zinc. . .

Butte New York
Calumet & Jerome ....
Consolidated Arizona , .

Kmma Consolidated
First National
JohlHeId Merger

Ooldfleld Consolidated. .
lioldlleld Florence
floldfleld Kewanas . . . .

CJreen Monster
Hecla Mining
Howe Sound
Independence Lead . . . .

Jerome Verde
Jumbo "extension
Magnate Copper
McKlnley-Darrag- h

Magma Copper
Mother Lode
Mines Co of America...
Nevada Hills
Nevada Wonder
Nlplsslng
Ohio Copper
Ray Hercules
Stewart
flan Toy
Tonopah Extension ....
United Vcrdo
West End Con
White Oaks
White Caps
Yerlngtou

Ss
OI 6s
& Co 6s
5s V . .

Urle s

BONDS
Bethlehem
Cosden
C'osden
Cudahy

nu
8
8

14

894
94

A
194

3
3;
12

6

i

39,
4

38
33
27

Is" I
.1

H4
794

94
3

10
IH

31
63
3

9i
12

07
75
75
01
03

Russian Government 5tts 81
Russian Government 6js 64
Southern Railway Bs.... 86
Sinclair Oil Cs 83
Todd Shipbuilding 63 ... 80

Tei.
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ltt
H

6
1
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m

8
I

16
8

4
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1!
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H
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Snrinirfielrl Railway Passes DiTldenJ j
BOSTON The Springfield Street Ea

way Company has passed Its dividend f '
ha nl .nnt.a n.vln .nlnff TlinA SO laSty I'

'

.,,0 D(A Jl..uu. ..w...B ..- , ...
and furthermore will pay nothing J

six months to December 31 next, ins "- -
x

est heretofore was 64 per per

annum. A majority of springneia ou
Ilallu-nv- cnmmnn stock Is held by Spnn- -

field Railways Company, a holding com- -

pany, which has outstanding $3.387, 80 J
per cent prererreu storit, mo """,T
guaranteed by New Haven Railroad. Wiu

tho holding company Income gone for

vear through the passing of Sprlnaoej
Street Railway common dividend, thereit
be no funds vvitli which to pay me p ""'."

the New fulfllH

guarantee,

BOAT SERVICE
To Hog Island Shipyard

H

"

L the pres'

iji

,l,W,l,,l

wun

dividend tfhless Haven

ah r Atviot1Pan Ttifprilitl01 ',

Shipbuilding Corporation, and those employment at Hog' a

t i1j en..-- .j uriiM Ti.n . ...,: ..,:n u nim-far- l Thursaayi
ISianU OUl-Jya-- nuovu uiiic uuai, oci viv-- u will uc omw--u
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