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BY AIRPLANE’S FALL

I 1 { kounz Aviator, Famous Singer’s
Son, Meets His Fate
in England

Néws has been recelved In this eity of the
@eath of David Charies Bispham, son of
wid Blspham, baritone, one of the most
Ing aviators repently commissioned in
the Royal Flylng Corpe. He was for say-
aral years a resident of this eity,
< The young aviator was killed last Sun-
~ @y In England while making a practice
OfMicial notice of the accldent was
'-NM by the British Government to the
maother, Mre. Caroline Rumsel!
Ihuhnm. 1224 Spruce street. No detalls
_Were given In the Mmessuge.
. Athletic and adventurous, Bispham, when
N years old, last May determined
b suter the war agninst Germuany. He saw
apportunity for actlon with the Amer-
forces for some time and decided to
the Britlsh fiying corps to get into the
At once. A graduate of the Choate
of New York, and a candidate for
he was readily accepted. In a
-‘!ﬂ time he became instructor of bayonet
and physiea] exercises at the Britlsh avia-
base, while he rapidly perfected himsalf
the bandilng of war planes.
Last woek he recelved his commisaion
And would have been on the battlefront In
fow days had he survived the Injuries he

Faceived
# When the cablegram announcing hin death
el recelvad by his mother ahe collapsed
8 father, who was in New York, was notl-
Young Blspham was born in London
1858. He came to this country with
fts ten yearn ago, Mrs. Riccardo
nrgherd, a alster, Is living In Flor-
Italy. Another sister, Miss Laoni

is In New York

MEES CAST VOTES
~ AS BULLETS FLY PAST

,_t Making Ballots While
British and German Fliers
Battle Overhead
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SSIP OF THE STREET

INVESTMENT HOUSES MARK TIME
PENDING RETURN OF PATRONS

Question Arises Whether Changes in Economic
Conditions Has Not Shifted Money.
Gossip of the Street

IB:VESTHEN‘!‘ !rnunu are marking time thess days walllng untll matters settle
down and thelr old customers come back agaln into the market, mttracted by
the bargain prices In good rallroads and other bondls. They are not coming as yet,
either very fast or In large numbers, but Just enough to keep things moving.
Is it not posalble that the bond housea if they would only try might find success
In new flalds? 1Is It not posaible that with the radically ehanged conditlons in our
economlo life money for investment Is in new hands,

The president of a big iron and steel concern in a southern State—and not so
very far south at that—remarked a few days ago that some of the managers of his
plant, under the bonus system, are making more money than he is; that some ninety
men In the plant working in the rolling mill, that Is pushing rods of hot metal
through the rolls, purely muanual labor, are making In the nelghborhood of 336 to
$40 u day, or from $5000 to $10,000 a year, and the concern In glad to have them

do It. These men are pald on a sliding scale which has a minimum,
maximum,

but no

Such conditions are not conflned to the iron and steel business, they are to be
found In virtually every line to a greater or less extent, The figures representing
the wages pald to skilled and unskilled labor by the corporations in this country
al the present time are stoggering. And It Is becauss the ownership of the money
of the country has changed to the wage-earning classes that the suggestion I made
to Irn_\ estment houses 10 explore these new flelds.

South Has Become Lender Instead of Borrowey

It doesn't seem three vears since Becretary of the Treasury McAdoo started
the slogan “Buy a bale of cotton.” At that time the South was wrestling with the
problem of five.cent cotton and its nocompaniment of bhankruptey,

Today It looks as if thy southern planters would receive around $125 a bule for
the 12,600.000 bales representing this year's crop. Even when cotton bhrought $62
& bale It spelled prosperity for the South,
the cotton” erop will be around $757,000.000.

And this year the South & producing sugar. grain and llve stock in & mueh

greater degree than ever before and getting topnoteh prices for them.

And the result: It ls sald the South s lendlng money all over the Fast. even
right here In Philadelphis. Indeed, some say the South favors Fhiladelphin
that way.

It is reported that the southern banks are full of moneay, and how could it
be otherwise with a posaible revenue this year /rom cottom alone estimated st

$1,5662,000,000,
Labor's Duty in Time of War

There is & very pronounced msentiment in financial circles that the next blg
seablem which the Government must tacklo in & vigorous muanuer {a the labor situa-
ion  There s no doubt that the iabor unrest in many parts of the country and in
ne various lines of activil, Is one of the prime factors contributing to the depression
© the values of securities

In thees days of war everything ls comina under th supervision of the Goasern-
rent. and it is felt tha' labor must sleo co-opsrate Thost who havs monér are

resly lending 1t to the fovernment and w2 must also lend our l.bor, Of oouree,
it labor does not do this voluntarily the Government may be obliged, as was the
case In Great Britain to control It,

But the Government control of all Industries connected with the manufacture
of war material, including rallways, docks, shipping, etc., has had its disadvantages
ag well as its advantages in Creat Britain, and Its application does not seem to
have quite salved the problem; yet if found necessary to put it into practice on the
same scale here as there, we can profit by British experience. It is, however, o very
scrious problem und must be met in & give-and-take manner by both sides to the
Guestion when It comes up for settlement.

Investment Houses Refusing to Sell Customers’ Bonds

Many of the high-class investment houses in this oity yvesterday refused to
entertain offers to sell high-grade bonds at sacrifice prices on the part of thelr
customers, preferring to risk a temporary resentment on the customers' part,
because they feel certuin that the boltom has been reached, and that the reaction ls
due when the now disgruntled customers will thank them In & few days for saving
them from themselves. The general impression In these Investment houses ls that
the majority of the cuutomers who want to sell are anxious to get into the stock
market, which ls now acting as & powerful magnet to attract the speculutive slement,
These concerns renson that, men holding such securities as are being offered can
easlly go to their banks and borrow enough on thelr bonds to furnish funds for
speculation, and they point to the fact that money must be plentiful when It is
being freely offered at 4 per cent.

Deapite the fuct that the stock market took an unfavorabls turn yesterday it Is
surprising how much optimism one finds prevalling in the brolers' offices. The sltu-
ation Is looked upon as largely artificial and psychological, without any real founda-
tion, ms the financial conditions are considered fundamentally sound. But in the
tense condition of the market everything is selzed upon to create a bear sltuation
by certain professionals for thelr own benefit, To show to what absurd lengths
certain rumors as well as probabilities can be stretched to affect the rise or fall of
securities, it was sald in Fhiladulphia that the possible election of Judge Hylan and
the Tummany ticket In New York today was exerting a most depressing Influence
on prices on the exchange.

Certainly some new excuse was necessary, as conditions no lenger could be
blamed on the “shorts”” the action taken by the governors of the exchange having
completely ellminated that.

The fact that today is a hollday Ia looked upon as a rellef, and with a decldedly
optimistic feeling pnulua: it I» belleved the muarket will open strong tomorrorw
morning.

This yvear the excesss war value of

in

Railroad Arguments for Increase of Rates

Among the strongest arguments in favor of an increase In freight rates by the
rallroads ls the fact that the products which are transported by the roads have had
thelr values enormously increassd sither through price fixing by the Government or
by the enormous increase In market values, due to the war conditions, while the cost
of transportation has remained the same as before the war,

It is argued that the wheat crop of 860,000,000 bushels for the year at the $2.20
price fixed by the Government has & market value of §1,452,000,000, whereas at the
avernge of ninety cents for the filve years prior \o the war Its value would be
$5694,000,000, the excess value belng $868,.000,000, :

The corn crop, estimated at 3,200,000,000 bushels, with present indications of an
avernge price for future delivery of $1.10 a bushel, would have a value of
$3,620,000,000, whereas the average for the five-year period befors the war at sixty
cents & bushel would give an excess value to this year's price of $1,600,000,000,

Equally convincing figures could be quoted for cotton, iron, steel, bituminous
and anthracite coal, copper, etc, and yet while the rallroad rates on thess com-
modities have not been increased In spite of the fact that everything antering Into
the cost of transportation, such as labor, coal, cost of eguipment, locomotives, eto,,
have Increased enormously, the farmer and the other producers of the transported
products have been enabled to profit by the war conditions without serfous inter-
feronce by the Administration, while the rallronds have had their hands tied by the
Interstate Commerce “ommission.

Taxation of Bond Investments

The income from corporation bonds is taxable under
Income Tax and War Revenue Laws. Buyers of all Bonds
will be interested in a comprehensive table we have prepared
showing the net return after payment of the income sod new
War taxes,

Copies will be furnished on personal application.
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0 n., m., funeral parlors of Fhil 1
=, jtjn;h ave.  High maws Church
wl H M B n m Int
Thoman'u Mitla, Tl Co,. Pa. Tralf
feaves Hrond St Bia,, 11:04 a. m. Bemaline may
be vinw 'cl Wed,, T to Il p. . Auta funaoral,
McKENZIE —Nov, 3 ELIZANETH Mo K“
Z10 inee MeCull), ‘wits of James MaKanazie.
R-l;u‘ - ;n«l friends invited to funeral mervices,
wil m.. residones John W. Conner., BORK
I‘r.uli‘v!d ave.  lInL orivate. North Cedar Hill

o~
MeLAUGHLIN. —Nov, &, CHARLES 3
lu..] of Plla Mclaoghlin (nea Flrhne
Iur-'nl pr\\nt-. at -mu.—uiph"p af
MoMANUE —Naov VINCENT
Mary and late John MeMunus, aped 16
tives and friends tovited to funsral
BA0 w, m,, parents’ repideance. B2 Rager at.,
dtn Balemp requiemn mase St Francle of
salnst's Chured 10 & m Int. Haly Mpulehn

em, _ Auth fugeral,

MeNANER —Nov, & PATRICK. huwhand of
Mary MeNanea (nes MeBride) Rolallves and
friends Invited o funeral Wl B oa. om, 192
Rerkehire wl., Frankford, Mass St Ju.nhlml
Churdh H;!lli . Int, New () mihedral Cem.

-\: LTY. ov, 4, 1917, FRANCIS, hushand

leMylty (nes Mallond wlntive

fr| nan, nixo Holy Name and Altar Sou "

..1' %t, Edward'm Church. are invited to attend

futaral B30 u. m., late residencs,

2010 N Bolemn reaulem mass Rt #t
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WHANA —Nov. 0 JULIA MEAHRA, widaw of
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to fupernl, Thure., B30 n, ., rosidenrs of
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tiven and frinnds Invited to funeral, Wed,,
" m High manss St ichnel's Church 10 .

New ( nlll--llr|| Cor
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Auto funera
E ¢, 4, ELLEN, willow of Jok
Myers,. wiged 7 Helatives and Iriends Imrllrg
funeral marvio Wed,, 2 p. m.. mon-in-law's
| . T. Woodeuek, 1880 F. Hewson

Hemaing may be vigwsd

]
—N i, BARAH J,, wife of Frank
M. Nelsor tnoe Ballex), formerly of I‘Inl*ud*l-
phin, Pa.. aged 37 Helatives unr1 friends in
vited to rumr Thurs,, & u. m., B Cums
berland s, lilr-u-u'.ur Clty, N, 1. High mASe

Mary's Church, § a m Int, Bt Mary's

AT, —Nav, 8. HANNAH 8. OAT (nes Criat)
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of Thnmnn Robinson,
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nf“\‘:lI{;Il'nHl[\\hllntdr axad B0, Relutives "1‘:
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WERNERRVILLE, PA.

GALEN HALL

IN THE

MOUNTAINS

WIRNTRSVILLE.
ALWAYS DP!N
Beautiful days
on South Moun-
tain. Coll, Ten-
nis, Good Music.
N Fine Bntl": ;:[‘1’.
M e ent. Throug
et fommmt St

am,aww f‘l‘l“i’. N. :. a8

HO!QI Bmobe Kentucky ave., tear

Beach. Open =il year.
flanteh] h.||l ralen

Fhone 117. A, E. Marion,
w“minm 't‘:'nt:::l |vn:iebil:i|l h‘\:;-
__water. §10 up wkiy.. 32 up daily: . Huhre.
 POCONO MOU H‘r\l\s
Mountainh ra.
HON AIR LODGE, MOUNTAINHOME, PA,

Natea §14.00 par weeh, Steam heat: sunny
rooms; aslectria llghts: baths, Auts Livery,
I’.l(‘!'”'lﬂ table, !hmk] . Tl

- AIK]’;'\‘ 8. C.

rt'l\‘lsum COTTAGES tp meet any raqulrr-
ments. - Golft—Polo—Hunling—Riding, ete,
An  houn 'hy mnlm or trolley te Augusta and
Camp Hancork. Write
REAL I'Jl'l‘ATH AND FIDELITY C©0.

_ EDUCATIONAL
STAGE ART
Emiﬁu Kﬁd" Norris 1714 _Ch a(.‘!nllnut st
Iloth Heoxen
STRAYER'S 1007 Chosnes et

i‘tllllon- tunnntnd Kmrr n Day or _nl:'l_ﬂ_

Young Men and Bars R

“A'rncm A MECHINAL 'IOHU’III._If nol In
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o MUSIC -

RAGTIME In 20 lessons or money bhack, Bkit,
mafled free. CHRISTENSEN Plano Schools,
VAN Chestnint 81, 1412 Venange Bt., 1820
Tanker Ht. Phote Spruce 04T,

FABRI (575 1626 Arch St

BOHOOT,

Charles Westel

Plans Tnstruction
1714 Chestnut Ht.

'.PABCEL POS'I.'

'"ﬂund fl"u! Hm,
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Tlli' 0 LADIER, '-'. With navers)
tr mnmln “?’pt“ sty Ty Y.*- n
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WUNG LADTY In largn nfn
% oy Mo

riiced In geaeral of
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HELP  WANTED_MALg o
ADVERTISING SOLICITORS — ]
on_firnt.class  direntory n,,.ﬂi liva
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AUTOMOBILE WARHP‘HF-—-N.
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__Ledgor _Offire.
nmmi\'}:m‘tzn SApaTinm
Bl i fetle Blan. "nortbnast
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Ledgnr !‘M‘F.—-

BOY FOR OFFICE AND
WORK: GOOD :;r;vr.“T'!”.:‘,!'.*;ﬂlVﬂ
VANCEMENT, AP ROOM 50 1
LEDGER, 006 CHESTNUT g, 0% PUNLRS

ROY, white or coldred,
diesn. Hhuta's 'ffrlllnﬂr} AREE Ma i ;

BOY wanted. over 16 2
Flald & Co,, Inn, 1?:“fox :‘hl"lrﬂ ‘!ﬂrW‘

DOY wanted in |

_ Ledger Office.

ahaut 14

——__________

T WANTED
room of sven|
¥ Afth floor, ang

In componin
paper., App
stroet.

News.
retnyg

B()I.’R—-‘ilrmnn boys,
Wunderie's cnnay
nppadite $46 N

over 18 yearn. o
dfmt't;vrr. 1160

_ Manntype M Tr:-'.c uantnd

f'ARI’F\"l‘ HE—Wanted, an

L1 Am:l.v F.owW, o F
Fh--l Works, Miln ::;:l'ka}‘o?:l:l lno
L N8 Glelah

HE wanted: in
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CLERK WANTED

TOUNG MAN TO ARRIET IN RWi* EiviNg

DFPARTMENT OF WHOL ERALE HOUE
ONFE CAPARLE OF MAKING CREDITS AND
ADIUSTING CLAIME, ADDRESS oR AFPIY
TO WM. H. HORETMANN CO.. 123 CHERRY,

E.'_LL‘RK—-“'-1Im~1\rf'nrr~rl YOuUnE ma e
Ages of 16 and 20, who In nnklhl“mrm‘m
ponition with o fine appartunity for advanse
ment! must have at lenst o high whool ehnrge
Yo, Apply Atlnntio Hefinine Co. B pla

N4 I'au;unk L1

_ Dopt.,_Philedglphia gates,
CLERK and timokeeper wantod for mae
shop: wiso asslstant clerk for rnnﬂr
dopartment. Address by letter only V.
__Roam 602, N. W. ear, Aroad and .‘\rrh nte,
CLERK. young man, 18 or 4} ¥eurs; one
undersinndn operntion of l\r--hnlﬂ P"'
::ntn nl-mml.ly malary dewired. M B

ra

CLERK, for gnnaral offic k. not ow ﬁ
e on wnrﬂrr aver

Years o_{ nge . Ledaesr OF
-

COTTON | COMRBICR tﬂr mecond Tml'lrl
Enod wages and steady work.,
DENTIST wanied for Il:'_nnl\llu' nhr_!_-_i.
obfect: exnminmtio -
_Sinch: sxamina ton J’a’n ary. Dr. H. Clams

DRAFTEMEN WANTED
Draftemen, skilled in work on sutomat
chine design: Jlg and fixturs work, an
chinery layoul.” Writs, atating experionce
wages desired, tp Employment f]'fl i
;Nanuhrlurlnc Compuny. “ll-rl-ury (‘
LECTRICIANS — First-clusa men wanted. (‘
wneral electrical wark. etc Apoly Mltutl
cfining (‘umpun Employment Dent..
__delphia_gute, Bl ‘ Passyunk mve

FLORIDA

Ship carpenters, oauliers and lronworksrs .

®o to Flaride: good posilions open ta good me

who can invest from 1040 to ‘»"‘T euod workes

Ing conditions and beat of climat F

ther Informntion, all or weits Mr

tan, 3007 Bpruce st.. Philsdelphin. Pa i
GARDENER wanted, one familiar  with the

trimming of nll kinds of treen. Apply Wik :

Fouter, 1508 N, Hist st - =
“to e gonerally ke

HOUBEMAN—White man,
ul: must ba whie (o give gond referonce f
ormer emplover; wages 510 and hoard. A [
iy letter only, Mre. H. 8, Jeanes, -
—Spruce nt i

HITCHENMAN, colored, wanted- §22 month
boa A[l'pllv' L'nhe!l",’ Howpltal, JLE

Rpruce.
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Sl .50 UP—OVERCOATS
waL T FARS RiEOR, ol Tk s,

LOST AND FOUND

BLACK CAT lost, r with & few whit H
nrnerf ﬁumu. eturn 150 .Nnm.-m::.
_ Reward
BOAT TRATLER—Found. boat trallar, B, Harb,
el _Horues ave., ‘i’:\uu_r_l_._ !!;EJ i
FUR—Lost. sliver_fox fur, one-half mile from
l‘b-l'lul Station. Return to Mra. .. l\ﬁl "Nelll,
dowbrook rosd, Rydal,
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R o
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oy TR
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epporiunitien for ra
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