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FINANCIAL NEWS NEW YORK AND PHILADELPHIA STOCK MARKET QUOTATIONS
IT IS NOT

A QUESTION OF

DOLLARS AND CENTS

IT IS A QUESTION OF

RIGHT AND WRONG.
AND

LOVE OF COUNTRY.
AND

WILLINGNESS TO SERVE

SUBSCRIBE TODAY

TO

THE 2D LIBERTY LOAN

REILLY BROCK & COMPANY

A Comparison of
First & Second
Liberty Loans

Send for Special Circular S5iS.

Bonbright & Company
MORRIS WIST.VI1 STROUD. Jr.

Mutineer
437 Chestnut St.. Philadclnhia
New York
London

Roston
Purls Detroit
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"One Block from the tradle of

Liberty"

The Only Publication
' In Philadelphia

Listing All Business Men
Regardless of Their

Size or Rating

BOYD'S
BUSINESS

DIRECTORY
Published Consecutively

for 60 Years
By

C. E. HOWE CO.
Fourth Street at Walnut

UM

Chicago

Federal War
Revenue Bill

We have prepared, in booklet
form, a summary of the Federal
War Revenue bill, including
tabres of the Income Tax, show-
ing exemptions and amounts
persons will be obliged to pay
the Government.

The subject of excess profits
Is reviewed, with practical ex-
amples showing how the amounts
are computed.

Ask for Booklet L-I- O

A. B. Leach &JCo.
Incorporated

115 South Fourth Street

FOUNDED 1MB
The Provident

Life and Truit Company of Philadelphia
Poy interest on deposits and safeguards

thrm scrupulous').
FOURTH AND CHESTNUT STREETS

In Your Pocket
Here' a new booklet you
can carry with you and
read 'In 3D mlnutra on
our way down town. It

la called

Popular Oils
Ibelr Rite and Development

and It glies you the polnta
of iltal Interest fromthe Investment standpoint
about

18 Oil Stocks
Including the trading In-- a
dependents, their bnl.In.S production, dividends andI monthly ni.rU. ...i-- ..

,M J""!" "nd " change for
iuii. iuu aiuum nitve It.

Stnd for Bookltt 880-T- . U.

J JONES A BAKER
- Wjdtncr Bldg., PhiiadelpWt

tlIU Walnut 1111)0.1.
v Keystone, lUce i'2o.

Jjig-- Verk Huston
CssWcafo Pittsburgh

Direct rrivatt Wirt.

IiONKB BAKBK.
nf.ff il,f.,fi,M,. uK VM"f ri. v.r..n., . m.

if mar send rn your booklet BSO.T.U.
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NEW YORK MARKET UNSETTLED,
WITH PRICES DISAPPOINTING

Higher Range Assumed by Majority of Shares
Takes Edge Off Buying Side and Holders

Realize Profits on Upturns
High Points in Today's Financial News

Higher range assumed by majority of stocks checked buying in New
i ork and holders took profits on upturns. Inter-Lub- c Chemical led trading
on the Curb. Com irregular and cotton higher. Russian rubles were wcak
tn foreign Exchange market. Sales of the Government's first Liberty Bonds
on the Philadelphia Exchange were the largest since they were listed, with
the price a trifle higher. Bar silver lower in New York and London.

NKW YOIUC, Oct. 23.
The stock market was unsettled at times during the day and price movements

were Bern-rall- disappointing to thoso committed to tho long sldo, iiUIioukU thcro
are it number tit stocks in which persistent buying caused substantial gains
which were fnlrly well maintained throughout the 'day. Commission business,
however, was extremely small, and most of tho trading in tho general list on
both the buying and selling Mdo was of a purely professional character.

The higher range at which tho majority of stocks have been established,
took the edge off the buying movement, which had been so vigorous for some
days, and Its placo was taken by a disposition to realize profits whenover up-

turns were made. There were some specialties which wero affected by reasons
pertaining to restricted groups. The traction stocks were all weak, with Brook-
lyn Rapid Transit falling four points to 32ai, and Interborough preferred
off more than 2 points at I"3;, a new low record. The&e stocks have been with-
out iniiuiry for a long time, and their prices have sagged off under small offer-
ings, the outlook for dlerslon of earnings to the new subway operating com-
panies making dividend maintenance on the present stocks seem uncertain.

Bethlehem Steel "IJ" ranged oloso to yesterday's Dual prices, with frequent
declines and rallies. It was Insisted on the floor that stocks which had been
sold through fear of dividend uncertainty had been bought back because of
knowledge that the November distribution will bo at the present rate. Marino
Issues wero steadily bought throughout tho day and were held at advances be-

cause of current belief that action on tho accumulated dividends would bo taken
at tho directors' meeting Thursday.

Late in the day tho railroad stocks developed weakness, with Union Pacific
declining more than 2 points and selling at the lowest price touched In a long
period.

The Government bond market was generally quiet, although there wore again
largo transactions in tho 3Yi per cent Liberty Loan, with sales at 99.76 against
99.70 yesterday. Railroad bonds wero generally steady.

INACTIVE NEW YOHK STOCKS
Following are quotations for Inartlie

New York stocks and In which then; were
no tiansactlons today. Tho price given Is
tho last previous sale:
A 11 S ft P (tfs. .102 Man Kiev ini'4
A II S ft V rt I'M1'1., la Motor 2d Pf 2(1

A II S & K rrer..U3'i May lept Store ill!

Adams Kxpr.s..li:. May Sirs i.f.inj
Irivanr ICUniP 1. - .nr iruin pic., .

A.lv r)nnilv Iff.. -
A In Rubber 'ID.
. ill- - 1'h.lll. MFf 771rtlll-- -l lll.llll ,.... -

Am lr Set' . . . !:
Am Woolen pref. nj? Mont

i T... Power
P.

pr-- UN
'fillAm Afl-- ('hem. . . V''

Am Agr I'hrm pf J
m llel Suear pf ;

Amer Can pref. . . ;'
Am Car ." Pf.lliR,
Am Cotton oil . . 3L"
Am nivrem . . .115
Am lr pret. . 4
A 111 Io-- pref . . . I'J
Amer Malt .... -

Amer Malt pref. . 83
Am Smelt pre: A. Ii."4
Am SnK-l- t II
Amer Sted Fdy . 3
Am Susar preft 1 1 -

Am Sumatra, pref .i
Am Tel ntile.
Am T T 3d r'ai Writ Pan nf... n 11 l.t tif.

iii'i
.to

AHoou.....:.. in '4
All lllrm i At..
ll.ild i pref. l;n' 4

Halt & Ohio Pref ill U
lurrett Co pref. .in,
Ilarrett fn Hj'S
Ilatopllns Mln . . . 1'4
lli'tti Steel pref . S4
lletll Steel rts . . ,Sllrkn Vn Ons l"-- -

Hrbun Shoe .... 1

llutterlrk ..... . 1"
Cil Pjrklns Co. . 37
cal Pt pref.... 3'4
Cal & So 1st pref nn
Cent Fdy So . . . -- J
( ent S Am Tel.. .IJJ's
Chi ft Alton . .. It
Chi ft Alton pf. . M '
Chi ft N W nref. H.i
Chi ft Ct W..... S'i
cluett-lVal- i dv pf.lin
Col ft So 1st pref. RHS
Col ft South . ..
Co ft S '.M pref. . 4'i
Con O K l. ft ! 1S
l.'on Int Cil Mln. 1,'a
Cont Can . .. J4
Con Can prf '";,
Continental lna .1'4
Crurlbl" Steel pf lill1

Cuba Am Susar t . 0
Cuba Am Sue pf.lii'J
!)er ft Co pref. P!C,
Del ft Hud. .. .

I) I, ft V ...ltl44
Den ft It i . .. .',
Den k H O pref . )'
lntr-'- ! Kill-o- n. ..P.'.'
Klee Slnr Hat. . . "'
Hrle I'd Pref 'JJ

31
liem-ra-l mar . . . 3'a
(len Clear pref. . lis',
Inndrlch H F !ilM"'l

Orrene Can Cop. . 3!ls4
Dull S Stl Isl pf.H.f
Hartman Corp ..

ft Darker an
Havana Kler . ..1(11
Humrstakn Mln .107H
Int Aurlrul .... t- -. ,

lnt Aurlrul pref. . 3Sl

Int Harv of N J. 11".
In liar of N J nf.lll1
Int Nlekel pref. in.1V.
Int Paper pf sta. Kll'4
Iowa central 44
Iowa Cent pref..ini
Kan City So pref .VJ

Lake i:n ft W 13
l.k Krle ft W pref 'J3
l.ee Huh ft Tire. . 1.,
LIB ft M Ton :illl
I. It ft M Tob rls. ri
l.ulli: Isl 'lla pf. 411

Lornlaril P -- US
M St P ft SSM pf.117
Maikav ""
Mai-k.i- Cos pref. nil
MHiimitun . . . I0.
Manhattan Heath 1

Mich Cent ll!l
Minn & St I. new 12
Mo Kan Ae T prf i4
Mo Kan & Tex . .

,.- -..iioirii, ; i.ni..-.- . ...,j
Jl0"i." K" Pf U'4
M St P ft 8 8 M . P.'l
Mont Power .... 74
Nat Mlai-ul- t !I7'4
Nat HlKiult nref. 114
Nat Cloak ft Suit, ill"
Nat Hum i Sly pf 04
Nat Lead . . . 17
N ( Tex ft Mix T2
Nt HH Mex 1st (ft 40
Nt It H Jlex prf. 41)

Nt Hit Mex Jil pf TiO'i
X Y C ft St L... Jl'4
N Y Dock ... ll'
N Y Air nrake..ll'l
Norf .t routii.... -- Iai
Norf ft West pref SO

Ohio Fuel 4T
Ohio Has rts 03
Ontario Silver . . . ."''i
Owens Hotlia .... hi
PaclHo Mull .'."f'j
Pan-A- ivt pref 80
P.m-A- Pet prior

pref ct I'i

P C C ft St I. . ., li'.l'i
Peo ft Haul 7's
Pere Mani pref. . 3n
Pierce Arrow .... 31;
Fierce-Arro- pref P3Vi
Pills CohI pref.. S3
Pitts ft West 1'li
Pills ft West pref oh
Keok ft I) Jl.. 44
Preseed Stl Car pf osi;
O'llcksllver 1
H Stl Sprlnss pf f5'i
Hradlnff 1st pref. 3s'i
Iteadlntr --M pref. 37
Pub Serv Corp. . .11:1
Savsce. Arms . . li.'i
Saxon Motor . It
St I, ft S Yv pref 3D
So P lllro S. . . . 207

pf.l-- 1..l.",r,
Shattuck ArU . . i'n'
Standard Mill. .. srt
Stnndard Mill pf. .

Slutz Motor 42'4
Sun Steel 1st pf. Hill
Trim Copper .... 13
Texas Co rts. . lli4
Trx ft P.ic . . . PJ'J
Tidewater Oil . So.1
Tifbarro Prod pf. P.IVi
Trapsue.wims . . :i!i

St L ft-- W 7;
T St I. A W ctfs Nt,
T St 1. ft W Pf. 311

Twin City H T.. 7ll
lTnilerwood Tpe, 111

I'nderwd Type pf.ll.Ti
Pnlted Alloy Stl. 414
I'lllted DrUB . . Ilx
Vutd Druij 1st pf no
fntil DruB I'd pf. 75
I'nlted Pap llnl. . i'U
H S C P ft F pf r.n
" S M ft H pf. . 4S
U 3 Express.... IS
II S nealty Imp. . 1.1';
tl S Realty Im pf SK
V S Hubber c.n4
Ctah Sec Corp. . I.V4
Va-c- (hem pf

r ('hem . .
Wells-Farir- ....
West Mil LM nf.

31 's
7'-- i

West Mil till,
West Par It II... 17'4
Wheel ft 1. K ... in',
Whe.l ft I, i: pref L'C,

t mte Motors ... 40
Willys-Ove- r pref.
Wilson Co pf....lo;
Wis Central .... In'4
Woolwortn 114
Worth P ft M 3tl4

COTTON ADVANCES
IN ACTIVE MARKET

Large Exports From New York
Increase the Nervousness

of Shorts

NUW YORK, Oct. 2.
Under the lead of October, which showed

sensational btreiigth. the cotton market ad
vanced sharply today, with business more
active. Speculators took tha near months,
and there was a good deal of scattered
covering on fear of low temperatures In
the eastern belt tomorrow. Large exports
from the port of New York natura'.ly In-

creased the nervousness of shorts.
Although prices were h'gher at the open-

ing of the market the tone was considered
only barely steady, for as tho call pro-
gressed selling caused a shrinking In the
upturn.

October started 25 points mgner; uecem-be- r
was up 28 points, and January rose 12

points, but the later options were only
to 8 points higher. There was buying by
Wall street and western interests, and
Liverpool sHo purchased.

In the near months it was noticed that
shorts were covering. The supply came
from commission houses, room traders and
spot firms.

Immediately after the call, pressure de-

veloped, apd within u few mlnute-- i prices
had dropped, December and January lead-
ing, with losses of 20 and 11 points, re-

spectively, but at the low levels a good
demand developed and recoveries of 6 to 8
liolnts were made before the end of the
first fifteen minutes of business.

The cotton receipts at tho port-- j for the'
day are estimated at 40,000 bales, compared
with 59,:J6 bales a week ago and 70,972
bales a year ago.

Test, close Open High Jaw
October .. 2S.1.1 2K.S0 29,1(1 2B.20
December 27.30 27.40 27.73 27.811
January.. . 211.04 27.10 27 SO 2D.S.1
March 2(1.(10 2(1.7.1 27.00 2(1.(13
May 2A.A7 2II.IIS 20.00 2(1.04
Hpot 2MS ...

Lot? Price for 'Change Seat

Last
2D, 111

27. HI
27.43
2(1.1)11

2d. SH
2tl.SU

orj the Philadelphia Stock Ex
change .wan) sold today, for 12600. It is

rs'. . u,iq
mt in truyi

New York Bond Sales
Hleh

12000 Adams r.xpress 4s... "17
IK limn Analo-Frinc- lij

mmio Am Furi'lsii Sm- Ss. . 'i

l.'nii Am Smelt ft Itef .Is... vj-- i

MIMHI Am Tel clt 4s M
1I0 .Is Iin'4

40110 Armour Co 4'jk S'.i
120(10 Atchison urn 4s Ml
14IIIK1 Atlan Co Line 1st 4s.. MH

H'll'l Halt ft Ohio 34 s Ml',
40(111 do Ha SMj
30(1(1 do 4a Ml'-,- ,

tl.lllllil do cv 4'4s e.2'4
.mini llroolt Han Tr 5s IBIS PUS

l.lnnirllorileaux lis mi'
Iimki Can (lovt ,1s 1H21 nt

42000 do .Is 11131 IM
moil Cent Leather 1st ,1s.. ti.1'4

21101111 Chill 'opirr 7s lnft
1111K1 tnes A: onio cv t's.. ,.14

32COO Chi H ft y joint Is
2(11111 i in 11 . tj III :njs.
.MiOll Oil Ind ft West 4s.
1000 Chi M ft St P conv
7000 do cv 44 a

12000 Oil It I ft P 4s
Kioisl Clt) of Paris (Is...
81000 Con (Jas conv lis .

inoo Cumberland Tel ,1s
4000 Ccrro d Pasco lis.
pood Den ft Hlo Or 4s
2nno do fis
loud Det K'ilenn 1st Ml

IK111111) Ills Secur Corn ,1a.
1000 llrle conv 4s Scr II. .

102000 do Ser D
.tr.noii Prcnch Hepubllc .14 a.

vnon (len Hlec deli .Is
Hud ft Man rfd .Is . .

HlOil III Steel deb 44 s
17000 Interl) Met 44 s ...

lono Interb It T rep ,1s . .

201MI11 inter Mer Mar ..
twin Internl Pan. r lis
.loon Japanese 44s
looo K C Ft S ft M (Is .
0(1(1(1 Knn city So .Is . .

.1000 I.ack.1 Steel .13 11)23.,
20(10 do r,s 111.10

1000 Leh V of N T 44 s r
3OO0 Louis ft Nssh Is .

.lOMiOOO Liberty llvmls 3V4s
(loon i,t ons (Is

Iinoo Marseilles Cs
200(1 Mm Pet Co lis Sir A
llioil Mo Kan ft T 1st 4s
.100(1 do Tis
40(1(1 Met W of (111
lino Mo Pnc W 1,
.10(10 do W 1, .Is
.140(1 do sm 48
70(10 do lla
r.oon Montana Power .Is
20(111 Nat ,1s .

Iior.o N V C ft Hnd 4s
IOO11 N Y City r.
200(1 do 4s HISS . .

20011 do 14 s l!i(53 . . .

1000 N Y (las I! ft P 4s.

04
7il'

.14

H7

Til
4.1,
.13
nr.'i
ft 14
M

Ml
Ion
ss

103
7!l

0.1
SO

ss'i
Ml Ml '4

111.1

r.24in',s.(,
,1

.1(14

. nl
II S'A

i..

N Y N H ft H 34 .111

311(111 do lis S.I
1 100(1 N Y 4 s .12

311011 N V Tel ceu 14 s 1(3

Northern S4'
.1000 do Ken 3s ill',
21)1111 do w .Is
I'Ofl Tel ,1s
3000 urn ct 44 s D2'
Minn do en 44 s
21100 Serv N J

Id on Marquette lis. , S3
neadlne een 4s so

41100 Hep Ir ft lis 117
1(10(1 Hlo Gr ft W 1st 4s ..

St I, ft d F ajt w I.. 024
do In 1.14

111) (I do ser A Ml
do ser II

ilium Seaboard A I, ail J .Is.. 47
Kino Hell .la 3
11100 4s "It

1.1(10 do cv Is
do cv .Is II4'.

200(1 do rfd 4s R4
4 on Ben 03
mkki do .Is HI '

400(1 Co lis
V S .Is Sin,
II S 2s 117

loon I s s
I' S S 1' .Is

Pac rfd Is St
u K 1 11 ft I ns nsi,

2'n 0 do mis
do 34 s linn . . . . 11.1

do new 1(1111 . !isi,
7000 do r.4 1021 03 A

Va Car fls .'S
1 ' (II) Vh Ks 112

uen 72

tS7,297.0O0t compared
teHterdiM $11,103,000;

$.1,711,000.

NEW YOUK COFFEE MARKET
YOHK. market

futures opened active
point There

buying which absorbed further scattering
llouldatlon In December.

COFFEK

November. .

ui .

septemDer. .

f.'io
7.30
7,4.1
7.(10
7.7.1

7.00
7.HI
7.31)

7.S2

no'i
.10(14 mo'4 lnn'l
.Hid
.

0:1.7s 00.70

1023. IM4
HI2H... Mi'i

Tube

ls...1

Til's

sn',

.11104

.

!!',t

.1014

lnon
Hwy

lsooft Paclllc .Is..

l.7s.. ..1(12
Pacific H34
Penna

100',
Public .Is... S4H
Pere

liniiii
Steel

(!!),
lniion

2.10O

L'nrij) 74
South
South Pacific sn;

l(liKii)

South 4s....
Texas I01TI

43.101) Hubber
20) Colt

Rubber 1ir",
22000 Steel inn',

20(1(1 I'nlon
.Wind

r.4a nor,
4nnor

211(0(1(1 r,4s
loon Client

limn
fiOOO Wise Cent 4s....

ADD

May

llk--

7,'o7

(174

11:14

074

114',

Hwy

laiw

7.10
7 30

7 07
7 2

1 IW
117

nis4
11.1

Ml
M4
IMI4
fS'k
SSJ
si 4
Ml4
K7',
M14
S2',
IMI
Ml '4
04
!I3'
P.14

104
73
H.T4
id's
711

no

117

1od
(17
711

nil
711

4.V.
r.2i
11114

Il!l4
.114
M
.1.1',
S4
ss4

Inn
10.1

7!l"i
1174
P3
M)
SS's

W)"a
lll.l

(124
.111,
M4
1114
Ml,
R4
tin'ti
110

!I44
HH'

113
S4
III',

102
03.
112

Hill's
S44
S2s
SS'.
117
11!)',
Ill,
4.1
.IS',
7447
H3
711

SO,
04
SI

Financial Briefs

H3's
10111

nsi,
(IDS
ni'insi,
list.ns
02

snlrs,
week,

period week,

NKW
coffee with sales

lower. trade

cember.
March

Open

07'I
02;,

Closn
7.04

7

7.07
S3

Close
117
p.'
tin's
ki4
si
ini
e
S.1',
N14
Ml4
Mtt
MI4
SV.l
(1(14

III
113',
n.14

n.i'i

Il.1i7'i7S
77
1(0

117

inc.
Il- -'i

7n
im
7(1

4:.
.13
11(11,
HIlU
.114
SI
r.r.'s
M,
SK4

innss
inn
7ni
!I74
n.i
S!l
SS'i

90.7(1
Kll'i
sn',

ln.i
1124
.iml
ss',
1114
Kll'i
BC.,
llll'ino
nsii
I'7'J
H2'i
044

mi's7s
.10
S.I
ft'
nii
sta)

l U
102

(I3IA
112

101)4
Sl
!

HH,
07

',
(114
1.14
.is.7(l'j
47
113
7(1
S(l
(14

SI
112 13t.

10(11,
SI 4 S1i
II, II,

111". 1ft2'
lnn'l in
si

111'.nn,
(ISA
1"3'i

Total 11 lilt
thus far this

same lust

Oct. 23. The for

the call 1 was

July

7.0
7.11

31
7. in

7.

KH

SI

(11

PS
112

on

Yest.
close
7.03
7.10
7.31
7.411
7.01
7 SI

Kight principal express companies report
for June total operating revenues of 5,

compared with $15,763,531 during
June of last year, or an hicrease of $3,009,-09- 4.

Operating Income for the month de-

creased $497,203. Six months operating
revenues Increased $8,166,617, while net
operating revenues for the period decreased
$2,627,619 and operating income lost $2 83:,-61- 9.

The Camden Safe Deposit-- , and Trust
Company, of Camden, N. J., at a meeting
of its board of directors today, unanimously
decided to come Into- - the Federal Reserve
system.

Land Title and Trust Company directors
were at the annual meeting today.

The Fidelity Trust Company has under
consideration the question o joining the
Federal Iteserve system. The directors of
the company meet Friday, when the matter
may be acted uion.

Liverpool Cotton
LIVKRPOOL, Oct. 23 There was a re-ta- ll

demand for spot cotton today, with
prices' steady, on the basis of 21. Old for
good middling. The sales were 3000 baits.
The receipts were 27.000 bale, including
28,900 bales American? Spot prices were:
American, middling fair. 21.67d.; Rood mid. J
dtln,f, 2l.(i;. ; midiHig-- . 20 M:;.lowis)l0

New York Stock Sales
Net

lllah Iow Close chir.
Alaska Gold .Nf... i 3",i B ,i
Alaska Juneau ... 3 3 3 H

Co 2214 22 2H4
Amer Uoet Sugar. 77 7oy W!l "!i
Amer Can z 40 4Hi 14
Am Car & Fdy Co 7!i 07T4 X7Te

Am Int Corp .... 88ii hi S7V4 14
Am Hide & Leath 12T4 llti 12T4

do pref 5314 62 3 U
Am Linseed 2474 24U 24 ?4

do pref 03 02 63 U
Am Locomotive .. 6ot, so on 1

Am Smelting .... gsyt mVt 8J'i U
do Pref 104 103154 J04 1

Am SunrTob noi ro now "h,
Am Sugar loo 104 10iK, 1

Am Tel & Tel ...114i 113-- i lllli 14
Am Tobacco 1st 111 tai il

do pf new oU OOU 00U 1U
Am Wool 44i 4l!, 41 'A
Am Zinc & Lead.. 14 14(4 14

do pref 40 a 44Ti. 45 2
Anaconda 04 3 03 '.4 Mi
Atchison 04 037i V3 ,

do pref di ot 01 4--
Atl Gulf & AV I... 100 103i4 105 Vn

do pref 6014 8V4 BO',4 V4
Ualdwlu Loco Co. 03 0114 otVj Vt
Halto & Ohio 6814 57Vi 7',i U
Ucth Steel 85 85 85 1

d ' 84W 82 84?i 4-- 1

do pref t c 100 09V, 100
Hrook Hap Tr.... 50V4 63 53Vj 314
Hums Dros 103 103 103 1

Hutte & Sup Cop. . 1,4 ID 10 ..
Cal Petroleum ... 1 Hi t4 14 i4
Canadian Pacific .1.10 140 110 I
Central Leather... 7',4 74 76 1

do pref ins 103 103
Cerro do Pasco... 33 33 33
Chandler Motors.. 72 71 71 1

f'hesa & Ohio.... 51 81 51 14
Chi 3t West pf... 23',4 23 23 U

Chi M & St P 18 10 4fl"54 4
do pref. 03 yo 01

Chi & Northwest. 100 lou inn
Chi It I & Pac t 0. 22i4 22 23 .;

do 6 p c pref t o .10 50 60
do 7 p c pref t o 58 8714 68 S4

Chill Copper 10 l8- - 1574 if,
Chlno Con Copper 41 43 44 fCol Fuel & Iron.. 38 38 38
Col Gas & Klec... 31 33 33 1

Consol Gas 80 83 80 4--

Corn Products ... 31 30 80 ijj,
do pref 01 oi ni

Cruclhle Steel .... 07 fin 00
Cuba Cano Sugar. 33 31 j ijdo pref 81 so 8t
Pel & Hudson ...ton 100 I no 4. 1,4
Pome Mines 7 m, -- if, ,,
Distill Securities. 10 w4 30 4--

in"4 18 ,yi4 if,
do 1st pref 27 27 27 1,4

Gen Klec Co 138 130 l 2
General Motors... 05 04 n.1

do pref 78 78 78' 1

Goodrich li F 43 43 43 1)4

Great North pref. .100 no inn
Gt Nor Ore subs. . 29 28 20 4--

Gulf State Steel.. 05 03 03 4--2

Illinois Cent 100 100 ion 4- -

Inspiration Cop .. 4.1 44 41
Interb Cons Corp. . 7 7 7

do pref ,10 40 40 3
Inter Mer Mnrlne. 27 2hti, i7 4--

do pref 01, 88 110 2
Internl Taper 21 24'H 21 ',4
Int Nickel 31 ao 31
Kansas Cy So.... 18 18 18
Kelly Springfield .44 44 II
Kenn Copper . . . 33 33 33
Lack Steel 81 81 81
Lehigh Valley ... .10 50 60
Llg & Jl Th Co pf . 103 103 103
Lnulsv & Nash ...118 118 118 ..
Max Motor 32 33 33

do 1st pref .... 114 (11. ni
Mex I'etrol 88 8fi 80 1

Miami Con Copper 81 31 31
Mldvalo 4 45', 4.1

Missouri Pacific .. 38 27 27 ..
do ctfs 40 H) 10 4

Nat Acme 31 30 30 ..
Nat Con & Cable. 2.1 33 23 1

Nat ('Ik A: Suit pf. 103 103 102 1

Nat Liiam Stpd 43 43 13 yH

National Lead pf.100 l(io loou 4-- 14
Nevada Con Cop.. !8l8 18
New York Cent .. . 74 73 VSi ..
N Y N H & If... 31) 374 274 4--

V Y Out & West . . 3014 20 Vi 20 4--

Norf & West 107 100 100
North American .. 40 40 4(1

Northern Paclllc . 00 (1.1 05
Nova Scotia Steel. 78 78 78 '(,
Ohio Gas 40 30 30 a,
Penna UK 51 60 51
Pen Gas & C 39 37 37 2
Pere Marquette .. 10 1 10
Philadelphia Co.. 31 31 31
Plttsb Coal ctfs. . 40 40 40 1

Pressed Steel Car 58 57 87 4--
Pullman Pal Car .130 13(1 130
Hy Steel Spring .. 42 42 42 ..
Hay Con Copper . . 23 22 22 4--

Heading 711 74 74 2

do 2d pref 37 37 37
Hep Iron & Steel . 80 70 70
P.oyal Dutch 06 00- - 06 . .

St L S F 17 10 lfl Va

do pref w I 25 34 25
Seaboard Air Line 10 10 10 H
Sloss-S- h Stl & I.. 40 40 40 T(,

Southern Pacific., oo 88 89 V4

Sinclair Oil 3.1 34 3.1

Southern n H 27 27 27
do pref 03 02 03

Sup Steel 37 37 37
Studebaker 40 30 40
Tenn Cop & Ch... 14 13 14 4--

Texas Company. . .147 144 144 4

Third Ave R It 1814 17 17 1

Tobacco Prod 86 84 55
Vnlon Pacific ...133 120 120 1

do pref 75 75 75
United Clg Stores. 04 03 04
I'nlted Drug 09 07 07 1

United Fruit 123 123 133 4-- 14
United Hy Inv ... 8 7 7

do pref 17 17 17
U S C I P & F. .. 13 13 13 ..
U S I ud Alcohol. .118 118 113 4- -

V S Rubber 1st pf.101 10114 101 4--

U S Smelt & Ret.. 51 51 61
V S Steel 105 101 105 4- -

do pref 114 11314 111 14
Utah Copper 81 70 70
Va Iron C & C 58 58 58 4-- 3

Wabash 8 8 8
do pref A 13 43 43 4--
do pref B 23 23 23

West Union Tel . 88 88 88 r
Wcstlnghouse Mfg. 42 41 43'
Wheel & L K 10 10 10
Wilson Co 87 60 80 1

23 23 23

Total sales. 645.500 shares, rorapared with
098,600 shares yesterdayi thus far this week,
1.244,100 shares! same period last week, 870,800
shares.

Kx dividend Readlnc Railroad. 1 per cent.

Hiffil!l.

Sales in Philadelphia
Net

High. Low. Hose che.
Am Stores t

GO Baldwin Loc 03 03 03

Cambria lrn . . t' ,,
S Kleo Stor. . . 63 53 63

Gen Asphalt .. tl
lOInsCoNA. 23 23 28 I

8 Key Tel.... II U II " J
160 Lk Sup Cor. 11 J3 13

183 Lehigh Nav. 00 00 6D ..
15 Lehigh Val.. 80 60 80

25Mldvalo ....48 !4 4H 7 J
814 Penna It 11.. 81 80 51

4 Pa Salt Mfg 02 02 02.14

Phlla Co
cum pf t

438 Phlla Klec. 27 27 27 ..
716 P It T tr Cfs 20 20 26

2 Phlla Tract. 72 73 72
130Hcadlng .. 70 74 71

283 Ton Uclmont 4 4 4 4--

7llTon Milling. 8 5 8 ..
46 Union Tract 41 41 41

112lUn Gas Imp 74 74 74 4-- 1

3878 U S Steel... 10514 101 105 ..
100 Willys Over. 28 23 23
too Win Cramp. 78 78 78

Kx dividend.
IQuotatlon given is yesterday's close,

Tolal sales. 00(12 shares, eomnnrrirwlth 0800

shares jeslerdayi thus frlhfs week. 10.16.
shares) same period last week, 21,937 shares.

HON'DS 'el
lllsh. Close, chite.

SSOOOClty 4s 1967 08 08 08 1

3000 do 1938.. 08 08 8 I

300 KlCO & Pcop
Tr 4s .... 75 75 75 4-- 14

4000KqUlt III Gas
59 103 103 103

1000 Key Tel 1st
5s 03 03 93 ..

3619.10 Lib Uonds. 99.80 99.34 00.63 .03

500 Phlla Klec
1st Cs 97 97 07 .

8000 Reading gcu
4s 89 89 80

1000 Spanish-Am-.
Iron 6s ...100 100 100

1000 Stnnd Gas &
K 6s .... 09 99 99

13000 Un Rwys to
43 73 73 73

Total sales. $110.0.10. compared "IJ,1!."'?"!!
yesterday i thus far this week,
period last week, H8,S00.

Local Bid and Asked

e mer Stores
Hrlll .1 O
Huff ft Susq t c

do picf
ILiMnln Loco
Hlectrlc Storano
Oeiicral Asphalt ... .

do pref
Kestone Tel

do t c
Lake Sup Corp
Lrhlah Nav
LchlKh V11I

Penna R H
Phlla nice
Phlla Co

do (1 per cent pref.
I It T t u
Hendinx ,1
Tonopnh Ilelmont ....
Tonnpah Mlnlnir
I'nlon Traction
t; o 1

II S Steel
York R y

do pref
Win Cramp & Sons. .

ilO.i's

INACTIVE I'HILA. STOCKS
Following quotations Innctive

stocks Philadelphia
wero transac-

tions today. given tho last
previous
Amer (las 100
Am Ous War . . . 1,4
Alliance Ins 204
Amer Mill 04
Amer Stores pref 02
Hrlll .1 O 20
Huff ft Susfi t c. . 50
Huff ft Suso. . . r.s
Cam Steel IK
Cons Trac N . . . . 71
lien Asphalt of. . 58
fliej stone Tel pf. .

rate. per cent

Today
Hid Ask

. 33 31
211

r,r. 57
IS SKI

1114 112

814
. 17 IN
. .IS .111

II 114
I!2 114

13U 13',
llll 11114
r.n .104
TiO'4 M
2tl 27

. Hill-- , 32

. 354 37

. 211', 21114

.U 7il
. 84 .".'

. 40', 414
1 lir.S

. 114 10
33 3ft

. 7S

Hid Aslt
33'i

211'

414
lo.l'l 105'i

are for
on the

In
Tho

pf

Leh Trail . .

Leh Val Tr pf . . .

Lit tiros
Little Schuylkill.
MlnehlU
PHT
Phla Co
I.'n Cos N J. . .

Warwick Iron . .

Jer ft Sea
York Rwys
York Rwys

MONEY-LENDIN- G RATES
vr.H' YORK Money call at

4; low, 3'a ; last, 4

ruling I

r.34

2114

'4's

listed Stock
which there

price
close.

cent; high,

.'III!

per
closed,

The money market wis dull, with small
olume of transactions recorded In the time

department. Sixty-da- y mixed loans
made at from to per cent, three and
four months at 5,.ilS75i. per cent and five

six months ST per cent on all In-

dustrial collateral, and the rates were
quarter per cent higher than these men-

tioned.
Acceptances unchanged, the range for

both ellglblcs and Ineliglbles being 3S4 and
Per cent.

rillLAHKLPHIA Call, percent; time,
SS; per cent. Commercial paper, three
to four 5'4ir5i,i per cent; six
months, li percent.

FOREIGN EXCHANGE
NKW YORK. Oct. 23. There Ir-

regular movements the foreign exchange
market, with French and Swiss rates mov-

ing up and pronounced strength was shown
In Scandinavian. Italian Russian
weak.

Quotations were:
Demand sterling 4.75 cables 4.76 l,

sixtv-da- y lllls 4.71. ninety-da- y bills'
4.69 '.i.

Franc checks 5.78, cables 5.7714.
Guilders checks 43, cables 431.
Lire checks 7.80. cables 7.85.
Swiss checks 4.60, cables 4.68.
Stockholm checks 381,, cables 38 U.
Chrlstlanla checks 31, cables 31.
Copenhagen checks 31-1- cables 32.
Ruble checks 1314. cables 13.
Pesetas checks 33.30, cables 33.10.

BANK CLEARINGS
clearlnes today compared with
day la.two e.r.:,Me

Ror-'.'SS.Tls.iu-
s WaiK 'Wi-fl-

New York.. 037. .413.(121) 710.401. SDH 001.02(1,097
Haltlmore 0.0114. 4SI 7.080,5.10 fl.780.2S8
Chlcaao 88.(I0'.7II3 SI.43S.S78 511.0.14. 7711

St. Louis 23.310.471 10.008.713 14,378.835

BONDS

registered 1030
2s coupon 11)30
Hs reeistered 1018
3s coupon ml8
4s registered 1025
4s coupon 1025
3s reeistered
3a coupon 101H .

Panama 2a reBlstered 1030
Panama 2a registered 1038 .

lansms 3s realstered 1001 .

THIS office will remain
open until P. M.

night this week except Sat-
urday, when we will remain
open until P. M., to receive
subscriptions to the Second
Liberty Loan.

Logan Trust Company
PHILADELPHIA

1431-3- 3 Chestnut Sir
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Yesterday

lft

48

i.2',4
17

11
112

134
r.S4
50
811's
2li',
31)

3.14
i

7(14
4

04
80

Val ,

of
.....
.

months,

GOVERNMENT

2s
Hid.
07

on
mi

.ln.i

.10.1
84
85
071
80

Panama Ss coupon 81

8 every

6

OF

211

.10
1124

IK

13
00
on
81
27'i
32

42
74

33 3.1

and no
Is

04

1.1

53

SO

f.ft

r,7

73

W

pref

on

at
r.7

Ml

114

7S

41

51
244
211
30

0
47
11
35

4
4 ;

a

were
5 EH

5 6
a

3

5

B 5

were
In

were

.....

104H

.

. nnJi

.
.

.

.
.

. 074

114

3(14

274
241;

and

and

Ask.

100

10(1
100

GOVERNMENT'S 3V& PER CENT LIBERTY
BONDS ATTRACT MOST ATTENTION HERE

Price Is Firm, With Turnover Totaling More Than
$350,000 on the Philadelphia Exchange U. G. I.

Records Good Gain

Virtually all Interest In the trading on
the Philadelphia Stock Exchange today was
centered In tho Government's 3 per cent
Llbety Bonds, there being tho largest turn-
over of these that has been recorded here
since they were listed. More than $250,000
worth changed hands, among the sales be-

ing two blocks of $100,000 each. The price
hold up well, however, was a llltlo above

Lyesterday's closing quotation most of the
day. Tho only reason assigned In the Street
for tho heavy dealings was that holders
of the first Liberty Issuo wero unloading
to buy the new Government 4s.

Share trading was quiet most of tho day
and, with a few exceptions, changes in
prices were small. United Gas Improve-
ment was tho strongest of tho homo stocks,
at one time advancing 1 over last night's
close and holding Up a full point to tho
cud of the session. More than 1000 shares

CORN PRICES WEAKEN
AFTER FIRM START

Interest Centers in December Be-

cause of Further Control of
Trading by Directors

CHICAGO, Oct. 23.

Interest In the corn market today was
centered In tho December position because
of consideration of further control of trad-
ing hy tho directors. Its tone was feverish,
and It ended weaker after It had developed
firmness following a drop early.

Quotations covered a fairly wide range.
Traders evidenced nervousness, fearing that
operations In the month might bo suspended
entirely or conflned to evening up of out-
standing contracts. Tills led to a great
deal of short selling early. Covering fol-
lowed, and as the short Interest was greater
than had been expected, prices moved up
sharply. On the advtnce commission houses
were largo sellers, bringing about a fresh
break.

Commission houses discouraged new busi-
ness In December, and while opinions dif-
fered an to whether the proposed action
of tho directors will be bullish or bearish
ns applied to the market at large, It was
thought by many to be a clear demonstra-
tion that bull speculation will not be tol-
erated and that high prices will be looked
upon with disfavor.

May had a quiet day. fluctuating with
December, but keeping within compara-
tively narrow limits and ending lower.

The high on December was $1.17'i ; the
bottom. $1.15, and the close, fl.lSr'8, as
compared with $1.16 Ts. yesterday's last
price; tho top on May was $1.12: the low.
$1.091,.;,, and the final $1.I0 fff t.lO'st,
against $1.10', at tho end yesterday.

The market for oats showed little Indi-
viduality. Trade was moderate. Prices
ended a little lower. Offerings from the
country were small, but there was more
selling bycash houses against country ac-
ceptances. The market at Liverpool was
dull but steadier.

The best on December was 58"ic; the
lower 58 Uc nnd the close E8Vsi3 bid, com-
pared with 58R;c at the end yesterday. Tho
high on May was 60jc; tho bottom 59sic
and the final G0TT59T4c, ngalnst 6014c at the
close yesterday.

I.eadlne futures ranced as follows-
Corn (new dellvery- -

Open Utah
Dec 1.17., 1.17!,
Jan 1.12J$
.Aioy.. . . i. io--

Oats
Oct tM'4
Dec r,8'4
May 00

l.ard
Oct 23.10
Nov 23.0.1
Jan 21.60

Illbs
Oct 27.70
Jan 21.20

Pork-Ja- n....

30.B0
Hid. tAsked

l

a e

v

l.Mj
1.12

.IS'.
no

23.4.1
23.37
21.00

21.20

I

Low
l.ir,
1.11
i.niii

2.1.10
23.0.1
21.17

!0.R0 38.10
Nominal.

w
,

.

'"

69 H

los close
1.1.
1.12's
1.1(H4

Ves'day's

r,8'i
60

t23.27
21.27

20.82

LONDON STOCK. MARKET

1 IIS

23.71)

27.70
21.27

38.30 t39 60

Hesitation Is Still Evident and Busi-

ness Is Quiet Americans Lower

LONDON, Oct. 23. With the war news
from the western front offsetting the situa-
tion in Russia, tho undertone the
exchange markets stable today. Hesi-
tation was In evidence, however, and busi-
ness quiet.

Owing to firmer rates for money, the gllt-edg-

section was dull. Last week's sales
of National War Bonds were 18,235,000.
This was smaller than had been expected.

Americans were lower on the reaction at
New York, and Canadian Paclflcs lacked
steadiness. lines were dull and neg-
lected.

1

1 V

US South Fourth Street
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123.37

T20.03

l.KI'i
1.10S

r.s4
flOU

123.80

121.63

of stock
was

was

Home

changed hands. lialdwln Icomnil,- ,
showed Improvement, advancing a noini",;,.ot tru"saction- - o;

Rapid Transit trust certificates wer. ...appearing on the tape, and old h.ir"point In the afternoon to 26 ij, with!'
a fan-- amount of activity. Union Tr.,'5'
was off a trifle and PhlladelpnU S?wos unchanged. Philadelphia Klcctrie .SLehigh Navigation wero unchanged n$?
did very little nnd Pennsylvania i1U
changed, while Reading, selling .&was lower.

Steel common followed tho course In v..orlc most of tho day, moving
then declining from time to time, buret,'1,"!
firm. The remainder of the list
fluenced largely by the action of the sfock,
In IV all street, whero business was oul.innd prices lower, which brought about,lagging tendency on the local board

Granulated Sugar Unchanged
NEW YORK, OA 23. The refined bum,market remains unchanged, with the Amer

lean. National and Pennsylvania Companl.,
quoting fine granulated at 8.35c. The Fedcral and Warner Companies and Artjucfcl.
Brothers contlnuo withdrawn. The laii
sale in spot Cuban raws was at 6.90c

May Uouble Oil Company's Capital
NKW YORK, Oct. 23 The Standard OilCompany of Louisiana will hold a stoc-

kholders' meeting at Baton Rouge Novem-
ber 21 to vote on a proposal to Increase thcapital stock from $5,000,000 to $10,000 000

rnoros.u.s

ritprnsAi.B
DBMTtTMHNT OF CITY TnANSlT

71.1 IIOURMK IU!II.DIN(J
PHILADELPHIA, Oct. 20. HITPealed proposnls. addressed to the undir.signed nt the nltlee above mentioned, will ksreceived until 12 o'clock noon, on Tueidai. n

tober 30. 1017, nnd opened Immediately tVrs!
after, for the followlm; work appurtenint
the Prankford Elevated Railway, k?
Ordinances ot Councils approved July 2.
July 20. 1010, nnd .March n, 1017s ""'

CONTRACT NO. .VJ.I Steel frame work an!railings, concrete floors and parapets, slds n.closures, roofs, drain gutters and spouti for
iour sianon iiijiiiornis ana connecting ptisages or foot bridges between station clttformiand station

reinforced concrete

nuiinings at urtnodox-Marcir- tt

streets and Rusn-Churc- h street
CONTRACT NO. f.33 Erection of irlck n4station bulHtnfffT iftiil

Frankford avenue and at 4I17U.4I1R1 Frankford
avenue. Including the removal of enisling build.Ings on these sites.

CONTRACT NO. 531 Erection, of brick snlreinforced concrete buildings at 2Frankford avenue nnd at 420D.4271 Prsjii.
ford avenue. Including tho removal of etlstliurbuildings on thesH sites.

Plans and specifications can be it Room
74S, nourse llulldlng. nnd copies of same with
blank forms for proposals will be supclled
to Intendlne bidders upon deposit of Slu (run
or certified check) for each set of plans, which
will bo refunded upon return of plans. -

lildders must be skilled and regularly entitid
In this class of work.

Contractor will be required to comply with
the Act of July IS. 1017. relative to worknWl
compensation lnsurnnce and proof must bs
furnished the Department by said contractor
that he has accepted the provisions of said inand Insured his, liability thereunder or secured
exemption, therefrom.

Kach bid must be accompanied by a certl(let
from the City Solicitor that a. proposal bond
In the sum of Oie hundred dollars (t.100) hn
been died in accordance with the provisions of
an ordinance appro! ed May 2.1. I860.

The Director reserves the right to reject anjr
or nil bids as he may deem best for the Inttrett
of the City of Philadelphia.

WM. S. TWININO.
Director.

IIIVIDKNDM

MAIlKl.T STREET NATIONAL DANK

Philadelphia. October !Sd. 1011.
The Directors have this day declared a semi,

annual dividend of four per rent (4), payable
November 1st, 1H17, to stockholders of record
at the close of business October 31st.

Dlildend checks will be mailed
W. P. SINNETT.

Cashier.

FRANKLIN NATIONAL I1ANK
Chestnut SI. West of Ilroad

Philadelphia. Oct. 22. 1D1T.
The Directors have this day declared a sem-

iannual dividend ot ten jier rent (10), free of
tax. payable Notemher 1, 1017, to stockholders
of record at the close of business October 31.

Checks will bo mulled.
J. WM. 1URDT.

, shier.

T1IK (ilRAltn NATIONAL RANK
Philadelphia. October 2S. 1917.

The Directors have this day declared a dlil-
dend of eight per rent , payable Neifmber
1st, 1017, tn stockholders of record nt the clou
of business Oclotar M k. HlU md.

Cashier.

ORDERS RECEIVED FOR

U. S. 4 LIBERTY LOAN

No Commission

Morris Brothers Co.
(Established 1893)

1421 Chestnut Street

Midnight

HTHIS Company will keep its booth
open until midnight for the sale

of Liberty Bonds to aid those who
are unable to purchase bonds during
banking hours.

Commercial Trust Company
City Hall Square

FOR THE BENEFIT OF THE HOLDERS OF THE LIBERTY
LOAN THREE AND ONE-HAL- F PER CENT. BONOS IN THE
THIRD FEDERAL RE8ERVE DISTRICT, WHO DESIRE TO E

TO THE FULLEST EXTENT TO THE NEW LIBERTY
LOAN FOUR PER CENT. BOND8. AND ARE UNABLE TO DO SO

WITHOUT LIQUIDATING THEIR THREE AND ONE-HAL- F PER
CENT. BONDS AT A LOSS, WE ARE PREPARED TO PUR.
CHA8E, ON OR BEFORE OCTOBER TWENTY-SEVENT- THE
THREE AND ONE-HAL- F PER. CENT. BONDS AT ONE HUN

DRED AND ACCRUED INTEREST. UP TO THREE MILLION

DOLLARS PAR VALUE. FROM HOLDERS WHO WILL PLACE
THEIR SUBSCRIPTIONS FOR THE NEW FOUR PER CENT.
BONDS WITH US. DELIVERY OF BOTH ISSUES TO BE AS

OF NOVEMBER FIFTEENTH. OR A8 SOON THEREAFTER AS

THEBONDSOFTHE NEW I88UE ARE READY FOR DELIVERY.

Wrhlladalphla.

MONTGOMERY & CO.
14 Wall Blrs.t

N,w York

1.

"I


