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'GOSSIP OF THE STREET—PHILADELP

HIA COMMERCIAL MARKETS—GRAIN AND CO

MERCHANTS AND BANKERS

STUDY TRADE ACCEPTANCES

Campaign Under Way to Popularize Them as
Negotiable Instruments for Commercial Pur-
poses and Help in War Financing.

Gossip of the Street

HE Philadelphls Company, which supplies Pittsburgh and many of the suburban
fowns that are Included in whet Is known ax the Pittsburgh district with electric
fight, power amd traction, and alwo with natural and artificial gas, should make a

{ ghowing In net enrnings toward diviiends at the end of s next fiscal year on
March 81, 1014, In the year 181617 the surplus toward dividends after deducting the

dividend on preferred wak equal to §.2 per cent,

Thin company s now wetting twenty.onoe cents wholesals for jts natural gus
“”\.ﬂ-ﬂl in I'ittsburgh. efore the war the price was fourteen
months ago the price advanced to eightoon conts. The present price nf twenty-one
eents will, therefore, apply for ubout six months of the present fiscal your,

In mddition the Philadelphin Company owne some valuable codl sereage fabout
§00 acres) about ten miles down (he river from Plttsburgh.,
from this source Ix suld to be about 2500 tons daily, with arrangements under way

1o increave this to 4000 tony Jdally,

one year ago this coal property was not owned by the company, It ix saild, and
was not in running condition. and as a new source of earning is mdding a profit

of §90,000 0 month to the eurnings of the corporation

Popularizing Trade Acceplance
The campalgn to popularize the trade acceptance not only asx a negotiable
fstrument for commerclal purpoxes, but as a necessary help to finance the war,
ts being studied by merchants, bankera and manufacturers in ail pnrtl.nr the

eountry.

pr. J. T. Holdsworth, dean of the school of economics of the University of
’m;huruh. gave aAn address, antitled “Win the War With Trade Acceptances,” bafors
00 leading moanufacturers, wholesnlers, johbers, Lankers and retullers of the city
of Clevelund recently, In which he suid that it s the next step foliowing the Federal

Reserve W,

“The Federal Reserve law.” he suld, “made possible America's entrance into
the war. Without it our financial system would never have wlood the strain,
wo peed @ means to wipe out bad debt losses and put money tied up In mercantile
transuctions into usable form. Jf we get |t the fMotation of this and subsequent
Liberty Louns will be made ensy. 11 is the one remaining thing needful to Insure
winting the war from a Anancial standpoint. Every buminess man should adopt

the trade ncceptance.”

' Concerning Standards of Value |,

There was & tima In the dim and distant past when prices of commoditien and,
In fact, all kinds of merchandise were ruled by the market prices of the two
great staples, Iron und wheat, DBut thut was before the days of pools and com-
bines and general wtock murket manipulation. Today many people are trying to
fnd If anywhere, not taking the gold standurd Into conglderation, there really In a
regulated standard of values. Certainly the dully guotations of the ptock market do
pot represent such a standard, Take United States Bteel, which¥is probably the
most representative stoc® that could be selected for the purposs of exiablishing a
paromater of values, and we find It gyrating, now high, now low, and on Monday
st reaching a point where it wWas quoted lower than it had fallen for montha,

What happened to produce such a fluctuation In price for this stock?
decreuss In orders or produsction, for its plante are running to the Hmit and the
anfilled tonnage orders, both wctunl and prospective, will tuke months to fiL
a violent fluctuation in prices for the finished product, asx e¢ven Judge Gary has
axpresasd ‘his satisfaction with the prices fixed by the Government.
taxen, for the corporation had alrendy deducted for the purpose an amount substan-
tlally greater than the highest fgures arrived at by expert tux computers.
but manipulation can account for such sudden price chungens

The same rule, &and not the usuul law of supply and demand, applies In a
greater or lees degreo to virtually every listed stock. Stock exchange prices have

mldom & close relation to Intrinsie or even investment values.
L - Ll

Speaking on thix subject of & standard of values yvesterday, a prominent hroker
mid that If he were invited to go into a syndicate, and he wanted to acquaint him-
solt beforehand with the trend of the security market us to whether it was guing
up or down, the stock exchange quotations would be the last thing he would consult,
There are in this city, he said, and in every large city, brokers who triude In
unlisted securities, They keep record cards of every Inquiry
genurity, how much (s "bld" and how much “asked,” and the sale price if the trans-

pction ends in o sale. .

“1 would put more dependence on such records where a matter of judgment
would be involvEd thin on any other method of arriving at the true state of the
pecubity markel*or of rénl Intrinsic values, The difference between what these
pecords show and what stock market quotations show,” he sald, “is the difference
between o natural market carried on by the public who honestly want to buy or

sell and an artinclaily mantpulated market,

Mexican 0il Production

A prominent oll broker i the centril sectlon of the city says that the public
In the United States has no lden of the oll production in the Tamplto reglon In

Mexico,

Any one of four wells in that seotion s at present producing more oll than all
the oll wells in the United States combined. Thix oil, he says, fs of a sufalently
high grade to be used as fuel for naval and other vessels without refining. One
well in the Tumpleo district In eleven years his sold {ts output for more than
953,000,000, Another well In the same section, known as the'Cerro Azul waell, which
eame In on February 27. 1817, i flowing ut the rate of 210,000 barrels a day, and still

snother well hay produced 80,000,000 barrels In seven Vears

“Powder” Surpluses May Buy Liberty Bonds
There I8 u great deal of curlosity exprossed oh the street and among holders of
munitlon securities, especiully the “powder” stocks, as to what these compénies are
golng to do with thelr enormous surpluses which have acoumulated, in view of the
very heavy taxation which, under the war-tux law, would fall on such accumuliations

not actively employed in the business,

None of the brokers who are supposed to be uctively representing these stocks
eould be Induced to venture an opinion, hut from other sources It was sald that they
wolld invest the surpluses in Liberty Bonds und pay them oul as dividends: . In fact,
fn one guarter it was stated that o prominent member of one of these companles,
who wus in the city yesterday, had expressed himeelf on the subject In o manner

which confirmed this rumor,

Hint of Let-Up in “Trust Busting”

Yhe snnouncement from Washington that the Harvester trust case would not
be heard for the present has been favorably received in {nterested quarters,
eritics way thut the Government's ¢ontentlon is not based so rhuch on the Har.
westor trust's operating methods as on the methods by which its original formation

was accomplished,

The dscision of the Government not to” pursue the case just now s generally
looked upon us indicating n willingness on the part of the Administration Lo post-
ponk “trust busting” during the continuance of the war. The big combinations of

trade have recently proved invaluable to the work of the Government in the
the war Is over bétter laws

slupendous prepurations for War purposes, and when

for their regulation and control will no doubt be enacted. Already steps have boen

taken toward this end to facilitate our forelgn commerce.

Demands of Plane Building

A dispatch from Boston drawing atiention to the

preparations now in progress in the United Htates gives emphasls Lo one fuct,
tlon with the manufacture of airplanes as

which is not generally known, In connee
tollows;

But probably the most remarkabl

| L.
/ey be found In the great spruce forests on the Pacific coas
. ‘ o tanes for the United Stutés und the Allles,

1 the Germuans out of Frunce
Here are wings of
yvears before the
fvilization of Greece and

now being cut to furnish wood for alrp
many of which trees were old when Caesar chise
across the Rhine and noted the bravery of the Belgians.

birth of Christ, and may be fgured to antedate the ©
Rama.

The United States and the Allles need 15,000,
and mills are being specifically bullt to provide it
and most elastio of all timber sultable for airships,
Spruce gives an alrplane 10 per cent superiority in fying.
of the log nan be used in alrplans work, so that fully

* be cut annually to secure the best wings.
Pulp and timber,

Mwer knots were long since bedded well back In the trunk.

-

REA SUMS UP RAILROAD SITUATION

What the Roads Are Doing:

Expediting traffe.

more tons to a car and to a train.

Moving freight cars and engines more miles per day.

Eliminating unnecessary train service,

Relen_lng men, tracka uipment to care for the movement of troops, 5
military aupplies, food, fuel and other necessuries.

Furnishing material for the cantonments,

Providing additional facilities for shipyards, Industries and mines, B Rty T e whest

bousht on {helr m',..'u:ml.m"'mll

Expediting coal shipments. "
Difficulties the Roads Have to Face:

Unprecedented scale of prices for all materials.
Wages higher than ever known before.

i cult to obtain at any price and much of it ineredibly inefficient. fm Ne. 3 rellow, noninal
Inability to obtain new locomotives, steel rails and many other materials. Nk tradt

What the Railroads Need:

Simplificatign of accounting.
Elimination of unnecessary reports,

mpt according of reasonable rates,
of traffic under proper public supervision,
mergers to promote efficiency.
from obsolete restrictions of Stute statutes and the Sherman law, wpal, BEL SR 11 %0 waring. frat clear, new. mill
Obtafning real valuation of railroads,
(The foregoing are the high points in an address delivered by Samue!
pre_ndent of the Pennsylvania Railrond, at u banquet of the National
Associution of Railroad Commissioners in Washington yesterday.)
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CORN PRICES FIRM
AFTER WEAK START

Bears Fail in Effort to Force
Quotations Downward—Sell-
ing Is Overdone

SHARP ADVANCE i
IN COTTON PI{I(‘ES NUTTER—The wmarket was gulst

cEpirr oulmide advices prices of
eranmery  declined Ye Quatintiane ol lnw
is.

December Gain

8 34 Points Over | {85 srire So e
Yesterday's Close—Demand otidn, 420 1

Ahsarption by commisston ho
about a firmer tone in the eorn market lata
In the penslon today afier It had been gan-

irregularity in the cotton mars | psr Jaae
ket wis followed by a sharp advance dur- | Afais, $1200
for [or. ramr: fny
“in the nevthern parts of the west- CHEKER
predictions and | Marker cul
stimulnted the buying movement, L bk

of the food administration
wers gEEressive nt thnes and tried togloree
quotations down furthier, but the selling was

n
Thare was ttle naw busi- of eurly offerings | best 0K & 20c; do, do, cholon,
1 L]

there ware comparatively few contracts for | 99, 49, Toir to good. QMY e.
Eile, nod December rapldly shot up to 27 80,
or 34 paints ahove

aRsih overdone

Weather copditions in parta of the balt
unfavorable, but
were forcast which would he good for cur-
It wan belleved that sales hy
the eountry would become heavier soon Nt
tendeéras of new,
for November shipments, at $1.20, and 17¢
over December here was bld for new num-
ber 4 yellow for shipment by November 22

There was gossip In transportation circles
that 1t Is the purpove of the tjovernment to
that cars are furniwhed
to stimulate an ewriy movement of the vrop,
leading to the Bellef whut it In the alm of
authorities' to get

night's clogs, with
memths showing sdvances of from LINE wan in falr request and steady with
49 1o 3§ polnte Fowls, us to
Thir advance peemed to meet considerabla
realizing, and tha
character of the trading suggented a reduc-
In spwculative Interest,
ing enthusinem on the long side

There wppearsd to be Hitle cotton for sl | per pair. 200 24-
4t the oapening, thin being especinlly true PRESSED — The market raled
luter aption in

Louln repnrted

The early tons was firm

&rain as quickly as possible

The market at Liverpon] was steady on
light export offera from America,
dications that there would be no shipments

cables snld that the strike In Argentina had
been settled by Glovernment interferénce

&ax $1.15%, the Calton recaipts at the ports (or the day
[ e T 3

are estimated at 26,000 balew, ngainst 36,3687
. nEninit $104% at the end yester- & Wesk Aga, '"”llc"“"‘ bules w yenr ago
low 3L10% and ST ML e,
compmred with $1.108, vestarday's close
Onts were firmer,
The country conlinued to offer sparingiy
There was some inguiry for the cash article
feom the seaboard at 6'%¢ over December
that twenty-thres
eargoes and that

Liverpool Cotton
18.- .‘-i;;r.l_ potton wae | 008 ware as
haats wera there await! quiet toduy, with prices ensler on the hasls
the embargo agEkinst shipments over
Chesapaaks and Ohlo River had been 1ifted

Argentine for
were entimated at 60,000 bushels,
LESONN bushels last year

The top on December was B8 e, the bot.
tom BN e and the closs B8R G EAN©
pared with BRYo,
The high on May was Bi%e, the low §fe
und tha fnal
at the end yesterday

Lrading futures runged an follows

20424 ; low middling. 18.924; good ordinury, | TMo%e%, (¥ cured,
18.074 ; ordinary, 18474,

for each sepurate

LONDON, 0ot the war news

Carn (new delivery
it

markets were irregular toduy.
1 inerease In trading

by eaxier rates for monevy, the
glit-edged mection wan firm

5 per cant war loun
sympathy with exchange
Americansy were narrow and wavered, af- | per Lol —Alexander, J4¥
the feeling at
spite of better earnings, Cansdian Pacifies dolden,
but Grand Trunks were hard. | 34

reports concerning the strike
coused hesitation In Argentine ralis, Home

_ z_‘_'inatc_c'_fal- FBrief 8

“nr -~ - -, Al
MONEY-LENDING RATES B I3eii hakke
YORK—Money on call opened at | Tokar. per
3 per cent high 3%, low
rufing rate 3 per cent
money miarket
chunged today wnd up to noon hurdly nny | Gres lage, 45030c; plumna. Californin, CGross
businessy had been reported on time. Trad-
Ing raten mre Biy f 6%

¢raane of $31.015 over the same month last
For the nine montha ended Sejtem-
ber 30 net operating Income amounted to
$3,008 800, an
the vorresponding period last year.

The New York Bubtreasury gained $49.-

muking & cash net galn wince Friday of

The American Heeding Machine Company
reports for the yvear ended June I0:
profita of $416,080, against $424.004
Halance avallable for common stock

equal to $6.38 a shire, aguinst $5.60 & share

The Plttsburgh Stock Exchunge will closa
at noon, October 24, Liberty Bond Day, fol-
lowing the action of the New York bhoard

earnings of all per ‘eent: six

Heptemhar wera
$781.084 the same month last
increass of $138,877,
decrensed $43.910
$1,841, 085, with
increasing $31,294.

CGironn, $021,871, mgninsy [ months, 5% @5%

FOREIGN EXCHANGE York, per |
NEW YORK, OCL 15 —<The feature of the | DiF nasbes, §1 8225  Caulifiower
forelgn exchange market, and only one in | per box, 51 AES.A0
the early dealings today, was u break (n | 5of 100 by
decline amounted o ubout
80 points from yesterday's final figures and
there was reported to be absolutely no bids
in the market

Application has hesan made to the New
York Ktock Exchange
Telephone and Telegraph §39 850,000 addl-
tional ecapitul stock to be lweued op
in exvhange for
present outstanding subscriptiuns receipte
for capital stock.

cables 478 7-16

enormous extent of the war sixty-day bills nominaily 4.71%, ninety-day

4% per cvent general
mortgage bonde of the Pennsyivania HRail-
road have now been issued in sxchange for
the temporary certificules
ak they ars issued, are liated on the Btock
Thess bonds are
$60,800,000 Issue wuthorized last wpring.

Lire cablas 7.76, checks 7.7%

Swins oables 4.85, checks 4.67 16.15

8 and far-distant preparation for the war The new bands,

Treos thers are

Directars of the Commeraia] Trust Com-
phny have voted to apply for membership
in the Federal Resarve Bank system,

viclory for the Allles, which had thelr beginning a thouwand

) At a special meeting of the Midvale Hteal i ek o
on0 feet of this wood monthly, epouding duy 1ast two years
gpruce Is the lghteat, toughest
and 1t is claimed that this
Only about 1L per cent
& billlon feet uf logs must

The rest of the log can be used for

amended by Increasing the board of diree-
tors by one member from five to six direc-
The new member will be selected ut
a meeting 1o be held on tha first Wednos-
day in November,

September gross earnings of the \-'trllrgh
Ratiway and Power Company were $5T4.-
350, mEninst $481,230 the same month last
The gain ia 02,108
Threa months' gross was §1.728,-
#84, compared with 31,487,335 during the

LONDON, Oct. 18, —The weekly statement

— nore thun 3000 years—that all e
These trees are so old—many of Lthem ¢ Bank o Ungland

000 ; clreculation (41,639,000, decrease, £10.-

! Flour Output Increases
Bs  The mill made In the week ending

dus to the order of the Milling
of the Food Adminiatration re-

same period in 1916, or an Increass of §281..

Net fogthe three months' Increwse, 000 ; bulllon 56,025,000, Increans (547,000 | November

other securities £100.069,000, Increass L11,- | vl igry ..
other deposits g‘

Granulated Sugar Unchanged
| MINNEAPOLIS, Oot. 18.—Minnespolis | NEW YORK, Oct. 18.—The refined suger
outpul Jast week Incremsed 38,080 bar- | oo pee  remained unchanged with the

American, Natlonal
Ptoher 13, 485,200 barrels, against 351,570 companies quoting fine granuiated at 8.38c

1904, Today only ffteen mills wre in | o P oy gugar Refining Company, Ar-
buckle Brothars and the
Itharswen

Alabams €ompany Pays 7 Per Cent

18 —trﬁh.d Mu:’umn
Compa has declured a dividend of 7 per
+! .nr-!med wtock, payable
a of record November
have ordered the can.

srease £19,444,000; public deposits [42,701,+ | Ju

LTIMORE,
and Pennsylvania| BA Lies (69231,000, increase {960,000.

The proportibn n:;'b: ::;"‘c:“:“:r“:m: NEW YORK BUTTER AND EGGS

compared mala.-l R

v '47".!-«.-.

Habilities In now
10.90 per cent last week, and
with an advance __ 3
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" offerings We nfuala
mHil  shitments, 10 2501050

Waenters, soiid papked, creamers,
n i

“arhy

45, averane ext Arats

L s
& vinl braw
sl 51N Jie

Meets Opposition BAGN—Sipleily fins. frenh. nearhy

peErye mrd fArm with demand falr
trioctlve stoek wun plentiful,  dull
Quotatians were an followe: Fres

oL 18 by freim
rrrripin

nh waranle
“freazing | oW Dl per LrR

Offerines
wheads,

(- York ren i,
g anecimin, hinhe i a0

POULTRY

slerats Quotatinns

nM Leg
White [2gharns Iﬂ‘ﬂ'.!&t
dn, Indian Runner, IR

do, welghine Iba, ATinew

#pol  Hrms | aver aplere, 27 02K chiekens,
Ine 8% b pew, Dfe; Ao

aplere, 239240 turkevs

S b

western, best her
Aucls, 208

PROYISIONS
‘There wan a fTalr jnhhing
valure wern Armi maintalined,

Hlowe: City

middling, | 27 i do. do, amokoe

rendered, in tube, Zhe

ing, JAEL. Duchess, 3@ 130
Cruh, Sh0ER: apples, Pegnayl

York in B A.000 Stavman Winesap,

-
applan, western, per

cheerful in

Culifornia, per box, U8R 25

grate,

per foguart  bankoet — Ihar

Potatoes wern In falrly sctive

wlly  siaady Jua
Jersey, per % bushel ban

- - 1A0-paund bag, gisnts, §3, 70
puper. thren | soioes por hishel—Pannnyivania,
LARL: New Yerk, §

i wranue o

sinper, §L1501.30 o

chizsetta, Ohin amd Indlan
. A28 N

Penetns cables 23.38, checks 23 30 slow to weak. N7.10

Htovkholm cublea 3T% . checks 27,
Christinnin and Copenhagen cables 31 %,

48 000 head Ulesing Tha lower
A"

to lower

BANK CLEARINGS BHREP—Receiple, 1500 head

comparcd with corre.

Luanibe, wlow

16156 4000 henit Hieady to unoventy
1T $33.861.315 HOUS—Recolpta, HOOR  heond
%% AR.1TLATA HHEEP-——Reovelpta. 10,000 hoad

7,050 | lower,

1ot n
standard inspectl
! Na 1 sefy red
sl red, 32,20

| R 2.17

N 4 woft red, 82 15  Whits wheat relativels
v off.y No

iter wiraight
FIN A Kanwew rclear. mow, DO IN A5 do
patent, new,  BI0 TAN LT 4D, apring.

patent,  mpal
apring  patent, new
favi
anfd fance patent
vity mills, Fegoinr grodes, winter—
T 2R 10, M0 pateal, $10 50810

DAIRY PRODUCTS

fancy mpech

45 el fr
prints
"y

§12. 00
. pindas gy on
selocied egze wern Johbil

hornn,  aeeordin
. duekn, Pekin,
2 do. spring,

o 240 roonters mm

e

;_‘m‘ul;r II!!GI. 24028 old ;noll-vrl. y
22 brofisre, waighl 1t 2 Ibs. aplece *

Room traders and some of the commine | we¥. Ianoy, nq.nn." 'lr:ln[n flm‘.v? .0.3:12

#on houses were sellers, whille Wall street othar nearhy, USROG per (b wea 'l

rn
roasting chilclons, weatern, welgh!

a.
Ao, wkinped
IR AN e

Average, city cured, 40¢; breakfas
':l':“.dm cured, 400 lard n\. entarn rrl!.n.ld\ l‘;l"‘:iﬂ.
P " Pei do, do, do, tube, 2ol do, pure cily, Hettie
Business Irregular, With No Increase | renderea. th Vlercen, t0c: do. pure cily, keitle

in Trading—Americans Narrow

. well sustained. Quotatlons: Apple

Following the | par hl, — Jousthan. 3500 .

recent rise, there wan light realizing of the | Matden Hiush, 1% d; Twonty-ounce, 3§
Russians wera flat (n | Gravinstain. 3460 26, Weshthy, A8 G

King,
3

quincen,

Mico, per crate, $R.200 7 Erapes,

baskel, 1R@1Kc; grapes,
BOW T5a, gErapes,
BIW2; mrapm,
2 Malagan., per crate, $180 1 A0; grapes,
& Imnt 3, closed | sMuscatel, per crate, SIS 100 grapes

Cornichon, per crute, $1.T0®2 15

situation was une | York pee d-auart baskel y Sy

At O

fancy,
000100 New Jor

2. JL.7§
et b chashel haal -
Uelery, Neow

IR Eweel polutoes, FHaglern
barrel—N 1 L' 304 No. 2
Hwest | Je

33 11 B
r tLaotiyre
box. Thof E1.50 Cuepmbsars,

per 100 ywund
11750 s

No, L. §2.% B 1,
, California. per 100-pound bag. 88076

PHILADELPHIA
MARKETS
GRAIN AND FLOUR

WHEAT—Necelpts, 104,707 Bushel
Qunintione: Car

3228 Mo
No B red

* will be

e cule At

The marksl

wan Mull mpd seminel untatiane Car
tor loaval trade, an to tneation—Weatern v 2
Yollaw, SL108215; wentern No, & yellaw,
nominal: westrrn No, 4 vellow, nominal. weats
“alpts, 174,077 hels, ‘There Wus
trading, hut offeris wera only i

Juoiatinne

- ; miandsrd white
No. & whits, now,

s el

FLOUR-—Rerelpin, 2080 hhis. and 008 404 The

atifl valofs

stalnel,  Quotations, per
pew., $10.03

firut clear

mill =hip
o hrande

T

TEEs )
A0 TAW 10 50
# ot ue o

and with

wolld-packed

ey
g of prints jebbing

tARN Wern
L unat
wonk

fan Jdune,
fresh-mnads,
e iize: do,

spring

n auslity,

turkeyve, oL EUIDARN, FOUNE. per

with diminlah. | & welghing 1% &1 e iplere, DOCERRL
smnller mlesn, TO6F S0 Ao, ald, per pair. B0

e plaror per puir, 25@80c: 4o, young.

steady on

ne offerings faumle 1..,; rousting rchickena were dull  and
wers encountered uUntil eampatitly . ranler fArallere ruled fArm The
had put prices mu..riuh.f .|‘I\ l:r\.’ » _"'""‘ Furieed mw follows: Fowle, 12 1o box, milk-fed,
Iy above the previoud | dry-picked. fancy selected, 87c; do,

l‘\u Apiece. Sile: flo. watehing $ Joa, Aiece. Ble:
0 o, shing apiecs n! @,
”rrnlwr BOINE | Bibe. wpiece, 28028 fowin. lesd. i1 bile, fancy
other positions | der-pieked, weighing 4' Iba. and
recording advances ranging from 5 to 16

I )

welghing 4%

welEhing

wer  aplere,
foe i

L 3w,
drr‘-'nr;ol od,

wrikhing

; % dn. weighing B
dn, welghing 7 lba, per
welghing dfP Al the yeor

&2.750; do.

inaulry and
The Gunta-
benf, 15 Welm,
emaked wind alr-dried, A3, wostern beaf, In sets,
s asmokad, AR clty lwesf, Knuyvkiew
2 The wsales were ;l‘ﬂ'-ln:lJ wnd  nlr-dried, !llv.3
here wore o oo : nuckirs wnd tenders, pmnked, Adc
imports,  Spot | 545 " nork: family A514T AL hanis,

middling,  fair, | Toogs, 27 @28 -

\ i

and tenders
wentern  bael

beaf huma.
P, cured,
fanne, STE9

other hamn
1o brafid and average,
duly 20l 0. hams, smoked,  weatern eured,
R Wanly el do, bolied. honeless,
ehoulders, H, P, cured, loose, 24c* dn, smoked,
Uhel belties, In pickle, accordine

L(_)NDON STO(‘K -“ARHBT Inne=, 880, breakfast barmn, A8 In

42c: plenio

ta sverng*
brand and
hacan,

REFINED SUGARS
British submarine figures | cxire Ane Sranolateqy ™ on & barte of 835 -
Stock Exchunge

There wax GREEN FRUITS

Dempand was falr and values gepsrally were
8, Now Yark
L

]

Northwest  Greening mEh;
Gano, 400 York Imperial,
Davie, JAW4; Hummer Hambao
box—Jannthin
: Winter Honans, $1.750 8. 50; applen, near
by, per hamper, G0c@ 11,50, apples,
S obiikhel buskiet, Z0eWHLL20; orab
stendlor on mn Ime | & pushel  banieat,  §LTANZ2
Insurfance and York, per tihl.. $SEAA0; len
brewery specinltlen were strong. il pananas, e banch,

nearhy, per
npnrlon,

Forto
York,
J York,
Califarnin,
Califognia,
California,
Calitornia,
ne W New
Humes, New

n., ARENIC;

wir crate, $1, 00802 80; slums, "uul‘-;nn-. Urand
per cent for mixty yuke, per orate, $L30FL; cantxiounox, Col

r 1 ¢thite rinds, S1W L AG; ¢ hen,
and minety days on all Industriely, and 54 :.‘::u '{ﬁ.r{." :*r‘hlh;tl'n\'lvhall(-'t. N @ 81 75

per cent for three und four montha.  Th | peaches, New York, per 14-18-quart bavkat, 41
loarix for the lnter maturity mantioned carry | 10 peaches, Callfarnia, par box
the horrower into Februkry, so that there
ju evidently no stringency.

A little business s being trensacted In
bank moceptnnoes at

ki

Fl: peirs,

Now York, por hukhel-hasket—Hartistt, §1 006
.00 Heekel, BUWN; pears, New York, per bbl -—
Partiett, $4800 50; Heckel, K,
fornia, Partisit, per box, 2050
Jeraty, per crate, §2GA20] cranberries, Jersey,
A v nominal rates of | per tbl., 911

b per cent per cent for insligibles, and R -,
3 13-16 per cent and 3 per cent for eligl- VEGETABLES

poars, Calls
eranberrisea,

Aetand and
Business Ix very quiet in mercantile dis, | *Ebily Digher. Other vegolables
countn st about LA per cent,
PHILADELPHIA—CaIL, B por cont ; time, | No. 2. (0@ 80, White tatonm
Bi6% per cent. AR

Were  gehe

tlona:  White poleioss
N , Bibe & §1.15
JETReY, Dar

White po
oo
¥

V2

New York.
New York,

Long Island

New York,
New Yark,

fy. peT RARmper,

Now York

New Yark

CLOSING LIVE STOCK PRICES
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bead: (omorrow, 14,000 head. Market slow, to
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WAR-ORDER STOCKS AGAIN GAIN

Group Lifted From the Rut in Which They Have Re

There was a generally strong tone to the trading on the Broud Strest
with sttention attracted to Government expenditures continuing to exert & £ .

able Influence on war order stocks and Afting that group from the rut In
It had rested so long.

Aetnm

wus in brisk demand and rose from 4% to 6%. There was active trading In

Aeropliune

Ing patent agreements. Wright-Martin was traded in during the greater part

ATTENTION IN N. Y. CURB MARK]!

So Long—All Stocks Irregular.
«  Mines Quiet

NEW YORK, Oot. 18, I

Explosives, on a bellef that it Is fast emerging from its financlal ta

at 2249 to 3%, with the maurket Influenced by Court declalons mal

the day at 8% 1o §%%. Submarine was steady, with salos at 14 to 14%. Interiid ;

Chemionl wax firm, selling at 3% to 3%

The trading was (nfluenced by the announcement of the return of the g
munager from Parin, where exhausitive tests by the French Muanitions Board
followed by heavy purchuses of the product of the compuny by the French G

siI'mment

down 1o the new low of 5.
Ol wtocks were Irregular, Midwest Refining showed a sirong tons, selling

134 (o 138
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