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TALK 0CS HOT WIN
BATTLES.

THIHKIN IS NOT

SUBSCRIBING.
YV HAVE THOUGHT AND

TALKED ABOUT
THE 2nd LIBERTY LOAN.

SUBSCRIBE TO-DA- Y

REILLY, BROCK t COMPANY

3 BOOKLETS
on Mining

"The Making of a Mine"
How mines am developed with
cross-rectlo- n diagram of tho work-in- s

of a tjplcal mine

"Low Mining Ccsls as a
Guide to Investments"

Tells Important factors In ludclnc
prospective mlntns pronts.

"Mining and Millhg Terms"
A handr dlctlcr.jry of minims words
and phrases

Cnccfc booklets iou iant and return com'
plete advertisement with addrtts, SIS T.V.

JONES & BAKER
STOCK I1R0KRUS

Widcner r.Idg., Philadelphia
.fittl. Wnlnnt t0--l
'Kcjttooe. tue 2760

Nw York DoatoB
Chicago lUttsnursh

Direct Prtxa- l- Wires

10XBB & BAKKIi,
Wtdener Dido.. I'luIaJelphla. Pa.

Bend me. booklets checked (870-T- .

Kofrlfl .......... ......
Iddrets

Cttu ....

T

Stale.

To Holders

Liberty Loan Bonds
First Issue

Analysis & Compar-
ison of Conversion

t

and other features of

First & Second
Liberty Loans

U.)

of

Send for Special Circular No. 2540

Bonbright & Company
MORRIS WISTAK STROUD. Jr.Manager

437 Chestnut St.. Philadelphia
New Tort

ff.nn
Boston
Paris

Chicago
ntrolt

New Haven Railroad
A comprehensive anal) els of this

property has Just been Issued by us
brlnalna-- forth an Interesting- discus-
sion retarding- ths probable future of
tba stock. A fair extra copies are
arallabl to tha first Inquirers.

4fe for Circular Xo. til.

i MOODY'S INVESTORS SERViCE
tt John Mood-- , I'rti.
P S3 Nassau St., New Yorls, Tel 3173-- 1 Cort.
A a

Financial Briefs
The output of gold at the minei of the

Rand in September was 738,231 fine ounces
aluedat 3,136,807. In August the outturn

naa 75G.GJ8 fine ounces valued

Following tho action taken by tho New
"Tork Stock Exchange, the New York. Curb

,jnarkct wtll be closed on Saturday as well
- as on Columbus Day,

The board of representatlv es of the New
!LTork Curb Market Association has listed
rnd admitted to trading the 25,000 common
fsiares ot the Pittsburgh Rolls Corporation.

feW value 100.

'

The New York Subtreasury lost JE51.000
to tba banks on Wednesday, making a each
net loss since Friday of JC, 401, 000.

yf, C Van Antwerp, Allan L. Llr.dley and
f. B. Keech have reslsned from the cov-nel- nc

committee of the New York Stock
Itccttange. s

Under autbotlty ot the Treasury Depart- -
Ue ireaerai iieserve uanic of I'lilla-l- a.

advises that all telegrams sent bv
iMLsks In thU district in reference to

tksarty Loan matters may be forwarded at
fsswnwnent rates, collect Such teteerams
sjirtH be markea; "Otnclal business

, srtwent raje Cl'ect."
Directors of tha Associated Gas and Elec- -

Comany yoted to pass tho quarterly
of 1H Pr cont. on tne preferred
at this time

9&S) Nw Tork Stock Exchange has ad- -
BfaUMd to the list tha follow ne securities
tatwtMtsoMl Salt Company Jl.llJ.JOO cap-

ital atook. Paolflc Oaa and Electric Com-pm- y

fl,M,9 fenernl and refunlns
MtoitifiMi f jaaf teat thirty-ye- ar coupon
intuit. Sarla A. 4'l: Irvlnt; Ntlonal
fftin. ItU.tcftoaUJjSc,

V Welbj. Tnew 9t
laSrW.

r.

NEW YORK MARKET RECOVERS
PRINCIPAL LOSSES AT CLOSE

Triple Holiday Upsets Plans of Bear Raiders and
Prices Jump Quickly St. Paul, N. Y. Central

and Steel, However, Drop Lower
High Points in Today's Financial News

JtfUroad Blocks led the decline which lasted on the Now York Stock
llmlBC, MnJ belated rally carried most of the prices at least up to

yesterday a close. Philadelphia Stack Exchange was off. The New York
yuro market xvtis generally off, with munitions and airplane stocks pirtieu-,7,nf1c- '-

ct.toll and ' were up. liar silver uas off. Money at 2V4

..., w,,casi? if has been in some time. Foreign exchange was weak in
tointnat', while rubles showed a slight improvement. New York

lvj?.Xelthxa ,Stork Exchanges, Curb and markets closed tomorrow,holiday. Curb and exchanges closed Saturday, also.

NEW YOIUC. Oct. 11.... Tlie bear traders on tho Stock LVccliango were brought up with n round-tur- n

by tho action of tho governing commtttco in grunting a trlplo holiday, leaving
the time short in which the bears could cover their contracts nt the week end,
as they hno conio Into tho habit of doing. A few of tho traders offered stocks
at concessions In the llrit few minutes of builnw, but from then on tho ap-

parent scat city of stocks mado mnnv of tho shorts tincny, and tholr efforts
to cover caused udvances ranging frpm i to C points In virtually nil tho stocks
In which there was speculative. Interest.

Tho ri cutest Kan. was made In General Meters, which ioso from 95Vi to
100. United States Steel common ranged ftom 101 to abovo 101, and tho steel
industrials generally in tho last half of the day moved up about 2 points, from
tho low range of tho morning-- It was generally agreed that tho hulk of business
was of a purely professional chnra"ter, with tho only outside orders being on tho
celling side and consisting of further liquidation of weak accounts.

Store new low records wtro made in spite ot tho fact that tho general inoe
ment of tho tnatket was upward. Haily in the day St Paul sold down from CO

to 468 tho lowest price touched slnco It has been established on tt dlvldcnd-paln- g

list New York Central hold at tho now low record of 70'i, and Roth
lehem Steel "U" sold dow n to the new low record of 7C.

Tho public utilities stock", which were so weak in yes'crday'a trading, nintlo
good recoerles toda. There was no clinngo in conditions in tho bond-ma- t ket,
railroad bonds being in supplj at continued concessions, with Missouri Pacific
4s selling early In the da .i 63. There wero lica dealings in tho
Loan at 83.72 to 99.68.

Disregard of Investment Values
Tho demoralised liquidation of investment holdings has l cached a point

whoro theie Is an almost total disregard of liucstmcnt values. Equities that
have been bicmed during tho fabulous ptoflts of tho war period are Ignored:
and so also arc tho large earning! that will remain for many coMpanles even
after tho war taxes and prlco llxlug. Many stocks, aro selling at levels nbout on
a parity with their estimated per share earnings this year; and, among tho
standard group, so called, It Is a not uncommon phenomenon to &co stocks
telling at a pi ice where their earnings for tho present calendar car amount
to nbout 50 per cent of the current mm kit nluo. Four tjplcal stock3, Cen-

tral or, United States, Hethlchem Steel and Lackawanna Steel, after al-

lowance foi tho cccsspoiflts ta will earn an overage this jcar of $40 a share.
And tho average market value of the four slocks is about ?S3 a shure.

Many Steel Stocks at Low Level of Year
The extent of tho decline In tho market niuj be judged from the fact that

from the high levels of tho veat nine representative steel and equipment stocks
have reacted an average of neatly 30 points On tho overage thoy aro near tho
low levels of the vear and, as In Mldvnlo and Baldwin below the bottom figures
icached during tho iiiibettlctncnt of the winter months.

Tho fact that the United Kingdom Ss of 1913 have been i educed by
bringing tho amount outstanding down to $lC0.O00.000, calls attention

to the difference in pi Ice between tin) foreign Government loans secured by
American and other collate! al and thi unsecured loans of slml'ar xato ot In-

terest and matuilty. I3j wa of lllustiatlon, tho United Kingdom Mis of 1919,

unsecured, were brought out on a 3 73 per cent basis and aio now selling at 95,
an 8 per cent basis. The secured 3's wcio brought out to yield C per cent and
me now on r 7 25 per cent basis

Pools iii Gas Rapidly Liquidated
The passing of the People's Gas dividend was fully cncctcd in tho Sticet.

The most Inteiestlng phase of it, however, is the effect it has had on tho other
"gas" shares. No discrimination has been mado between companies manufac-
turing gus from coal and oil and thovo wiling natural pas, nor has thcro been
nil) allowunco for the fact that one of them, Ohio Cities Gas, depends largely on
tho revenues from Its sales of oil for Its large earnings. Tho trouble with both
Ohio Cities and Columbia Gas Is that thcro was au ovei speculation In them,
altogether unwarranted They are now eperlencing tho uftcirnath of specula-

tive cxces.es. Pools In loth issues, or rather thopiemnants of them, this week
have been shot full of holes.

The weakness of the position of the Pullman Company is rovoaled In tho
small allowances being rmdo for depreciation. Tho company last fiscal year
earned $11. 3C u share, sllghtl.v more than in 1910, but Its depreciation charges of
$6,176,000 wero $400,000 les than the ear piecedlng and compared with $9,731,-00- 0

and $10,522,000 in 1915 and 1914, respectively

Steel Awaits Price-Fixin- g Conference
The steel trade Is awaiting the teMilt of tho conference nt "Washington

between olflclals and of leading Iron and steel manufacturers
legardlng a further understandlm; as to prices between the Government and
the trade. Thcio Is not an undoihtnndlng regaiding tho quotations fixed for
certain steel products and nw business 1" being held in cliocl: awaiting tho
odlclal price adjustment

Steel men have everything In readiness to lay dcdnlto proposals and figures
beforo tho war industries board of tho Council of National Defense. It la
understood that these wero appiovcd at tho meeting In New York Tuesday of
leading experts in tho trade So far no idea can bo gained a:, to tho pcale of
prices agreed upon, us tho greatest secrecy is being maintained.

In the meantlmo steel mills ure in receipt of laigo specifications from tha
Government for tho manufacture of ships, railroad equipment and war muni-

tions. It is believed that orders from tho Government and Allies will bo gi eater
than was expected a month ago. Tho program for tho manufacture of pro-

jectiles may amount to 2,000,000 tons of bars and steel forgings. This would
cost $166,000,000 on the basis of four cents per pound.

Declines Noted in Curb Offerings
Tho Broad street curb market has followed closely in tho wako of tho

Stock Exchange during the current decline, and prices for homo of the repre-
sentative issues show appreciable declines. .

Conspicuous weak fiaturcs havo been tho Standard OH securities, which aro
selling 50 to 70 points under tho high point of tho month, with Standard Oil
of New Yor., Standard Oil of New Jersey and Ohio Oil Company leaders of
tho downward trend. Tho price of Wright-Marti- n Aircraft stock, which advanced
to about $12 a sharo on the announcementrecently that General Goelhala had
been elected president of tho company, is now selling 4 points tinder this mark,
and Curtlss Aeroplane s down about 0 points from its recent high.

Murlln Arms, one of tho most stable of curb issues, has declined approxi-
mately 4 points and is quoted around 105, although tho company is doing a largo
business. Aetna Explosives, a leading powder stock, is bol z quoted under a
now low for tho movement and notwithstanding a gradual favorable readjust-
ment of tho company's affo.rs y the present receivers,

INACTIVE NEW YORK STOCKS
Following are quotations for Inactive New York stocks and in which thoto wero

no transactions today. The pi Ice given Is tho last previous bale.

Adams Exprers .115
Advance Ilumley. 1J
Adr Burnley pf.. --'
Alax nubber.... BO.,
Allls-Cbal- pref. 77
Am lea Sec. ... lt
Am Woolen pref. 0JJ
Am Ast Chem.,. 85Vs

Am Air Ch pf .. 0J
Am Ifeet Bus vref
A B S t P ctfs.,102
AU 8 Kcspf 101
A U b Y pref .llKVt
Am Cotton Oil . . 82
Am Kxpres ... 0
Am Ico pre'.... 48
Am Loco pref . lou
Am Hmelt B ..00
Am Sugar pref. .lift
Am Humatra Pf , 03
Am Tl Cable.. m
Am T T 3d pf W2li
Am Tob pret new ih
Am Writ Pap pt. 3l
Asso O a 1st pt 33
Asso Oil . U1H
Atl Dlrm ft Att 13
Atlan G W I pf
Uarrett Co pref 106
Iletb Bttel pref 81.
Heth Bteel rts ,HIlrkn Un Oas . 101
Drown Shoe . . 71
Ituma Bros 31i
Uutterlck. . 1014
Cat Ho 1st pref. BO

till J'et pret Vi

r.n WAv tin !T
Cent B Am Tjl 11V4
CM A N W pf..
Ohl AU0B.. . 4"11

Vv

Col 4. So 1st pf.
Col it Houth ...
Col L B "(1 nt...
(111 U It P 1

no1;
24
42

Con Int Cat Mln 17U
Cnn ("an pref.. lo-'-

Continental Ins., nil
Cuba Am Sugar. 170
Cub Am 8ue pf 10.!n B B b A pf .. 0
Deere t Co pre! D014
I-- n nio Orand 8V4
Den tc Itlo Q pref 14
Detroit Udlson ..12B
Del Lack JL W..KU
Kleo Blcr Hat... HKV4

Klkhorn Fuel.,.. 28
Clenaral Clear. , 3H4
tlen Clear pf.... VH

Goodrich 11 F pf 100
Oulf 8 Htl 1st pf 101
llartman Cprp

darker Sil
Havana Bkc .101
llomestake Jklln .107',
Int Asrlcul 12
Int Atrrlcul pref 41
Int Harv of N J 110
In liar of N J pf 111M,
Int Nickel Pref 101V4
Int Paper pt ata 00
Iowa Central 41s
Iowa Cent prsf 101
Jewel Tea SI.H
Jewel Tea pret 8
Kan CUx South 18U
Keok & DM 4aLaclede Oas , 07
I.k Brie West 12
Lake BtWjl 21
Im Hub Tire. JT.4
IIS 4. U T .. ,200.
Lie. M T rts. U

w fi. t

lxna- Isl ctfs pf. . 40
Lortllard V . ...208
Ixiuls tt Nasb...,1201i
Mackay Coa .... U2
1! Ht V i. ti S M 90
MStl'tSSM pref. 117
Manhattan lleach 1

Manhattan i:i .. 107U
May Dept Hire. , SO
May Dept Btrs pf.105
Mich Cent 110
Mo Kan 4c Tex... 4'1
Mo Kan fc T pref KVj
Mont Power pref .103
Morris A Kssex.. 304
Morris It Ussex pf ll's
Mo l'ac c of 0 f d 6114
Mo p.f rref lltl
Nat Biscuit , ..lu0',i
Nut lllecult pref 114
Nat Cloak & Suit u
Net Clk & Ht pf 103
Nat Kn tc Mixl pf to't
Nat Lead pref 101S
N't UK Mex 2d pf 0
Nt It It Mex pref 40
Nt nR Mex 2d pf B0
N Y C 4 Ht I. , 20
N T Dock .. 1IU
Norf It South 211t
Norf & West pref SO
Ohio (! rta , 61
P C C ft Ht L 08
Pan A P t pref 00
Pan Am Pet prior

pret ot 8
Peo ft Kaat V,i
Pere Marauetta 10!,
lera Mara pref 88
Plerce-Arro- w 87
Pleree-Arro- pref OS
Iltts Sie.1 pref.. WT(i

Pitts Meel pref 20'4
Pitts ft West pref 264Pitta ft West pret 60'.
Prssd Stl Car pf. 87
Qulckslher 1
ejulcksllver pret , 14Heading- - 1st prof. 88'
lleaulnir 2d pret, . 88
Hep 1 a pref,. 09
Haxon Motor .... 13
81 Ij ft H K pref. 3011
St I. ft B W 28
So P lllco S 20T

k pf.121
Rtandard Mill ... 84
Htandard Mill pf. 81
Htudebaker pref,. no
Htutz Motor ..... 4214
Hup Hteel 1st pf.100
IT?" Co !!" 10W
Tidewater Oil 203
Tobacco Prod pret 08
T Ht h ft W 714
T St L ft W ctfs! 8iT HtL ft W nref 30
Un Bar ft Pap . 10

Type pf 113";
United Drug 2d pf 78
United Dye Wood 6J
United Pap Drd., 22
I fl C I P ft F. . 1SH
V 8 Ind Alco pf 100
U 8 Bxpress , 18
US '.lnV lliRealty Imp pf 30
Va Car C hm pr t 08
WeatThoGse 1st pf 6
Wee Pao R ft . 17H
Wlllfs-Ove- r pref
.vijBun 10 prex. iu7Woolworth oref. .lSftl

Wor(iuirU ft M M

vr" uKl-- r - ,. AVJSk-42- , jfc, 1V1 ilf. . T
va rikr

gjgu p " fWWf

NEW YORK STOCK SALES
Irish I,ow

Alaska Gld Mln... 4 4
Alaska Juneau.... sji
Aids Ch timers... 21 10
Am I3cot Sugar... 7J 75
Am Can . . 4lt, soi

do prcf....'TT7.. 08Ti osu
Am Car H Fdy Co (10 01 ,

do pref Ids lnx
Am Int Corp . 47 ', 4B
Am Hldo & Lentil. Jl 10 H

do pref BIV4 Mitt
Am Linseed .. . . X4 2t

do pref S8J4 (17

Am Locomotive., m i;i
Am Malt 11 M n

do pref . . . . nt 03
Am Smelting .... oo Buy,

do ptef liiVT-f- 10
do prut A. .. .on

Am Sum Tob Co. 60
Am Steel Pdry... l
Am Sugar t074
Am Tel & Tel lls4
Am Tobacco lB7',i
Am Wool 43

do pref 03li.m zinc Lead. 1314
do pref

Anaconda . .

Atchison
do Diet

Atlantic O & W I .

Uakluin Loco Co. .
do pref

Baltlmoro & Ohio. .
iio pref

Hmett Co . . .

Hethlehcni Steel . .

llatopllas Mining .

I!cth Steel H ...
do pref t c. . . .

Brooklyn It T ...
llutte &. Super Cop

i 'al Pi troleum . . .

Canadian 1'nclflc
ral Packing Co .

Central Leather.
do pref .

Ceno do Pasco
Cliundlci Motots .

Chesa S. Ohio
Chi Grt Wtern pf.
Chi M & St P. . .

do pref

r.t
iioi
oi W
0iV

100
M
17 4
37

112
-

7H,
IS
77 'i
OVi
n7H
21V4
14

3714
70 14

lilt
31
73 Mi

G.1i
2I'(,
3(1

1)0 4
Chi & Ncrtliw est. 1110

Chi It I S. l'ac t c 2 Hi
do 6 p o pf t c. 30&
do 7 p e pf t c. . bd

Chill Copper .. . IflVi
kchlno Con Copper 15

e.oi i' uei a-- iron.. ;iu
Col Gas S. P.leo... 34 y,
Consol Gas . ... nliCont Can . . . . 01
Corn Products . . 'mtU

do pref 0(1

Ciuclblo Steel 0?i
d picf . . Oi

Cuba Cano Sugar 271
do pref ... . HO'ii

Del and Hudson . 084
Domo Mines . . s
Distillers Sccur . .!"
Erlo 10 'i

do lt pref . . 20 Yi
do 2d pref . .21

(iudton Williams . 3 ;&

General Kleo . . 138
General Motors lou

do pref ... 77
Goodrich B U . M
Gianby Mining . 7i
Gt North pf . ...10l
at Nor Oro subs.. 30
Greene Can Cop . 3'i
Gulf State Steel . noyi
Illinois Cent .. loo
Inspiration Cop . 4S-- !

Interb-Con- s Col p. K

do pief 49i
Int Mcr Marino.. 20U

do pref 8 1 'j
tiiternatl Paper . . 21
lut Nickel so",,
Knn City South .. 17

I J
KenneLott Cop ... 3'fc
Lack.a Steel . . 80
I. U H W picf . . 24
Lehigh Vallcj . 381;;
Leo Hub tz lire .. lfLlg & M T pief .lot
Louis .il .Nash. .. .ll
M is Motor . 34

do 1st pief. 0(1

do 2d pref . , l4Mav Dept Stores . so
Mex Petrol . . H'H'j
Miami Con Cop . 30-j- i

M mi & St L new 1 1

Mldvalo Steel . 13V4
Missouri Pacific . 2"i

do ctfs CO'i
Mont l'ovvtr ... . 7 1 '4
Nat Acmo 31
Nat Con & Cable 21i
Nat llnam & Stpd II
National Lead ... 48Vi
Nevada Con Cop. 184
New f) Tex t Mex 20"',
N V Air Drake. ..117
New York Cent . 7",4
N Y N II & It . . i
N Y Out & West. 2014
Norf &. West . .ino
North American.. 49
Northern Pacific. U7-- i

Nova Scotia Steel 88
Ohio (las 58
Ontario Silver ... 5
Owens Dot .' ho
Ohio ruol I4$i
raeinoMulI 2114
Penna It It 31
I'eo Gas &. C .... 474
I'ere Marquttto . . 1014
I'hlladelpliU Co... 31U
I'ltts &. West .. .26

do pref .19

Pitts Coal 4714
do ctfs Ht

Pressed Steel Car. Sil
do pref 00U

Pullman Pal Car. .136
Quicksilver prof . , 114
Itv- - Stael Spring. . . 41
Hay Con Copper.. 22
Heading 7714
Hep lion ic SU... 77U

do pref ... . 09
Ttojal Dutch . ... 07 "4
St L& S V vr t... 10"
Seaboard A L .... 11

do pref 21H
Sears-Itoebuc- k ...182
Savage Arm OHi
Shnttuck Ariz . . -. 21
Sloss-Stie- ff Stl & Ir 30
Southern Pacific. 00
Sup Steel 38
Southern U It ... 2794

do pref l
Sinclair Oil 33
atudebaker 4294
Tenn Cop & Ch w I 18
Texas and Pacific IB
Texas Company
Third
Tobacco Products.
Transue Williams.

Underwood

Paclflo ....135
United
United Stores.
United

United ....124
United Invest.

Alcohol,.
nubber

Steel... ,....101
Copper

Corp....
Iron

Wabash
A.....

ao e.....
Wells-Farg- o

West Maryland-..- ,

West
WeatClUM Mfg...
iWiaaJwort

ll'jni

i

mLl 7

0
31
60V4

lot
lit
18(1

41
03 "i
in
nt
(it1)!
o.i

07?',
fityi
87 V4

nt',4
2

!)-
-.

77"i
18
73
0 1

n7,;
20Vi

us ',4
37
73'j

103
31Vj
i

nj
2tH
40nB

Vi
08'4

4914
ns'!4
1(1

111-- -
37S,
31
Jl
01 '4
27
80
0 1

Hi
2
80
on

8
3I"m
187i
28
21
33

130
05 1 1

11

71
00
29
.18

00
08

7

48
21
81

IHh
30
17

77

37
1014

103

ii74
fllll
It)
SO

87 14
30

43",
01
49
(Ui
30
21
30
47Tl

10

70
27
20

till
10
05
80
31

n
80
44
31
50
45
10
30
24
58
41
83
r3
09

1

10
21
76

00
67
10
11
21

150
60

38
88
30
26
60
31
40
13
15

..145 lto
Ave It It... 21 21

OUVi 86
40 3U

Twin City P. T . . 76 76

101

loo

187U

Ifi'l

100

117

131

1.17

101

104

4l"

ion

Co. 05'i 0314
Un Bag Pap new
Union 122 123

do prof .77
Al'oy Steel. 40
Gig
Drug

do 1st pf. . .
Fruit
Ily

do pref

Smelt

Utah 15 15
Car

C

...
Tel,.. .

ttll

,4

14

14

ti

II

...

5

l

Net
Close chr.

4
291 V

7U W
40ii ..
S4 1

t
I

nt4

n

m
Vi

17

11

.L.

4

13V4

nsw

1

1V4

li
3U

V

in Ti "(

0014 t
ni
87i
059

01 1

18
7(1'4 ..
on

1

2014
14 I

37's
71",

103
3114

314

'

1(1

44
38

II1"S
1)1

28
80

7

80

8

ati,
19

31

77

39
90"',

44

2

301
17

31
78
21
.18

1

I

1

1

1

"
1

1

4

H

1

1

1'
1r
"

1

1

1

10

1

M
1

10

89 J 1

10 f11
41-"-

,
, K,

28 14

30

18
19
17

2014

19

8(1

tj

80
ll"f
21Vj

6774

4

r

1

1

-

1

fi04
2

10

1

2
83
5

1

1 ..

1
1

11 1

..
4

60 5

1

.2

00
32

2
18

..

T
& 66 03 o

77

68

8 7 8 '.4i

U 8 Ind 120 126 138
3 5774- -

do 1st pref 101 103
U S and Kef 3

do pret
If 8 101 ,.'do pref 115 113 113
Utah 1-

seo
VA Chem 32
Va and C.

0
do pref 45

pret
Ex.,

do pref
Un

f8

28
(6

17"

75

20

53
Oft

44
23
88
15

20

tOH
M

11
nt
2.1

nt
80

01

us
42
0.1

00

?i

M
V4

on Mi

0J '4
"!i

02 .1

07
U

148i 04
Vt

2
Mi

14

24

80 n
23
CO

08

31

1.0

02

00

38
21

oc

70

2')

09

8
40

84

M

221.

071'

n

sil

4

117
14

on

.10

no
70

48

27 Ii

38

ft.
47

r7

30
23
58
47

2
00

136

40
22
70
75
09
67

21
152

31
39
80
30
27

42

143 --H
31
66 5
39
78
05

77
40 40
07 03 01

08
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MThoel Si Ii n 11 10
do Ctfs 22 22

Wilson Co B7 nsy4
Whlto Motors ... . 40 soiWllls Overland . 21 sn
Wls Gent 42 41

Tolnt ilr. ftll.ifm .l,n,.a. .AMn.r.il
I.OIfl i 7f)0 klinrM ..l.r.1.( !... fw 4hla.n-tc-
1 '01.80') Khnrrsi period eck, 1,833,- -
"00 xlinrrs.

I?x dividend W'Hlmsli,
cent: lnrlrallon Copper.
Ileet Sucar. 2 tier cent

Net

nllli
mmo Inst

A,
! cents

CURB ISSUES ARE
IN FAIR DEMAND

ni:w Yonic. Oct 11.
The 1 eat Justment of tracing conditions

to lessened scope of hostilities In Europe
continued tho most prominent feature of the

on tho Rrond Street Curb. Theie
was Ilttlo Interest shown In tho trading In
munition or nlrplano stocks, while tho new-e- ft

industrial on tho Curb, lntertube was In
demand moving from to3, tho highest prlco nt which tho stock

has jet sold.
:VIU3TlttAI.S

Air Reduction 8 J
Aetna dploslvcs l
American Writing Paper 3
Canadian Car Co 70
Can Car & I'dy pref. . . . on
Charcoal Iron 7
Chevrolet Motors 77
Cramp 70
Curtlss Aeroplane ...... 37
Carvvcn Tool 8
Carbon Steel 71
Hmerson Phonograph . . . rol
Federal Dvo .1

Hcnuco Mfg .... .20
Kathodlon Hlonro pref.. '4
Lako Torpedo lloat I
Lehigh Coil Sales . 70
Lima Loot) 53
Malm Munitions ...
Marlln Aiiih
N Y ShlpbulldhiB
Nor Amer Pap Pulp .

Oils Kluvatur
Peerless Jlolor
Poolo Lug
ltoddcu Truck
Hcrlpjn Ilooth
S S ICrcgo w 1 ...
Standard Motois ....
Steel Alio s
Submarine
St Joseph Lead
Todd Shipbuilding .

Triangle Film . . ?. . .

United Pioflt Sharing.
IT S Steamship
I'nlted Motors
Vnltcd Sugar ...
WoiWh Film
Wright-Marti- n Air ...
Zinc Concent

08
32

70
11
18

70

20
30

STANiJAitn on.
Illinois 708

Ohio 310
Pralrlo Plpo 2.11

California 708
do Now Jersey 180
do New Yolk 210

INDKl'llMIKNT
Barnctt Oil Uas . . 1

Cosden Co
i:ik Basin
Federal Oil
Inter Petrol v
Ilmston Oil
Menitt OH 29
Midwest Iter 131
Met Petrol
Ohio Fuel . .

Oklahoma Itef . .

Osage Hominy . .

Kleo Oil
Supulpa ltct . . . .

ScritlOah
Sinclair
lulled Wcit Oil.

on,

MINIMI bIO0K)
Alaska Standard
Atlanta
Big Ludgo l'iIllhbco Copper pros)
llutto Copper JJlno...
Ilutto New York
Cal Jerome
Con ArU lj
Kmma Consolidated
First National
Goldfleld Jlerger ...
Goldfleld Cons
Goldtlcld Tlorence
Goldlleld Kewanas
Green Monster
llccla Mining
Hovvo Sound
ludepcudonco Lead
Jcromo Verde
Jumbo F.'etonMon
Magnato Copper
McKlnley Darrugh
Magma Copper
Mother Lode
Mines Co of America
Nevada HUH
Nevada Wonder ....
Nlplsslng
Ohio Copper
Hay Hercules
San Toy
Stewart
Tonopah T'xlcnslon

2
18
II

80
')
7

n
17

I

8
1

S O

&
& 8

7

3
... 12

12

Wost Fnd Con oi

preferred 1 per
per American
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vigorous 27
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I
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7
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8

(a . . 14
&. 0

& 1

.... A

. .
.

.
.

. .

. .

. . .
....

...

United Verdo 31

;

Whlto Oaks
White Caps
Ycrlngton

IIOM13
Bethlehem
Cosdcn
Coidcn
Cudahy

Russian Govt Ss......
Russian Govt
Southern Hallway Cs....
Sinclair
Todd Shipbuilding Co....
Western Paclflo

Close .ehir.
11U n

24IJ1.
41J4 1

up

Yes. close.
Auk (Silc)
80 84

4
3

31
8

80
80 , .

35
I) ..

80
0 ..

1 ..
4
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33

3
52
11
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11
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9
7

1.1

18
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1

4

21
35

8"i
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315
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490
230

1

8
8
3
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1

17

1

1
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20

0
1
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1

11-3- 2
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"
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223

1

7

3

28
135

lr.
'7

7

'i
174

2 '. s ,'i .
4 5

31 37
12 .

9 15
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PHILADELPHIA EXCHANGE CLOSES
WEAK AFTER IRREGULAR

Market Started Strong, but Reaction Soon Had Railrr,1S
SfniL--c or.,1 TTfilifioa fn T.mtr Mfii.lrc, T7U 1 ail

wwaa.M w A,ii.iio JL'im
Rally Fails

Trading was brisk on tho Philadelphia
Stock Exchange today, prior to the three-da- y

roces. Tho market was Irregular, with
prices gonerally lower than last night's
close Hopes for an Improvement wero
dispelled after tho first hour when tho
healthy Increases were wiped out by a
strong reaction. Toward tho close the bulls
mado another attack, but wero unablo to
hold their advantago for moro than flvo
minutes. Prices tumbled somo moio at tho
finish.

neadlng, after selling off to a new low
of 75, iccovercd and gained ' net to
77. U. O. I. lost nnd was down ai low
as 72, vvhllo p. H. T. certificates loU 1

to 25 Ti. but recovered a fraction at tho
close. Mldvalo gained fractlona ly.

Tho afternoon started out In much the
samo manner as the opening, Reading and
Steel recovering their lossei. P. It. T.,
V. O. I. and Union Traction, howovcr, sank
still lower.

ltallroad stocks slurried badly on tho
renewed threat of strlkei by passenger

Sales in Philadelphia

Jtlch.
13 Am Gai . ...loo

Am Milling. ..
3 Atchison ... 94

200 Bait S. Ohio. 50
23 Lleo Storage 51

105 Gen Asph pf 60
35 Ins Co N A. 20
30 Key Tel Co. 11

4 do pref... 01
2031 Lk hup Corp 11

40 Lehigh Nav. 70
112 Leh Valley.. 58

lOMInehlll .... 01
SOOMidvalc .... 41
1() Nov Cuns . . 18
400 Ohio Cltlc.iG 31

1803 Penna II It. 51
Phila Co

30 do cum pf 33
1107 Phlla nice.. 26

lOParllln Mall.
29 13 P 11 T tr cfs

010 Beading ...
200 So Paeldi
100 So Itw pf

1650 Ton Belmont
320 Ton Mining.
225 Union Trac.
022 u a I

5 Un Cos N J .

4110U S Steel...
5 do pf

--".

M

315

41

206

Low.
100

6i

3)1

104 102
.115 115

War & Stl
W Jer & Sea 17

loo W Cramp. . .

102 York By pf
IQuotatlon give Is cstcrda'

rioso.

OJ'i

closo

'loHl Hales, 17,888 slinrei. compared wllli
1.1IO Mure vrtterilnyl far week.

6l,3fl()
liares.

eliarcsi period week 24,611

Amer iter c

Es. 807
1000 Bald

lht 5s 100
3000 Peo

. 78
Lib .06

3000 Market St
..00

1000 en
100 100 100

Co
ctfs

0500 Phlla
1st Cs . . 00

Reading gen
4s 89

1IOXDS
High. Close.

53000
Smelt

Loco
...100

Bonds.

Penna
temp

'2000

2000
Cs

o
&.

. ...

Kc .
t o

..

. .

nun. ... 1'4

pf

71

26
77

01

72

4s

61
61
60
26
11
01
13
70
57
61

18

50

33
20
24
35
73
89
01

40
72

20 Ir
20 47

69
31 35

92 82

20

51

Net

20

(It

70
67
61
44
18
33
60

33
20
24
20
77
80
01

A
A

41 Hi
72

200

00
35

than this
Mine lnit

80

chgo.

Hleo &
Trac 4s 75 75

65700 00.73 09.80 00.56

Hlev 00 00
Fcnn4) 1DG0

8000

4.14s
Kleo

89

02

00

80
stand &

U 09 00 09
3000 U S Steel Cs 100 100

'liilnl nlc. $88,200, compared wllh 151,600jreMrrdiiTi thin far thli week, $257,650) hi mo
last week, S42G.1O0.

Local Bid and Asked

American Stores
Hrlll
Ilutf Husq c.

1I0 pref
rtaldwln
Mectrlc Stora
General Asphol

(10 prex
atono Telephono.

do
Tako HuMrlor Corp...
Lehigh Navigation
LehlKh Vnlly
Lihuh ultey Traction

pref

Ulectrlc.idelphla Compiny..
per prof...
per pref... nf.r

B

k",uwl

Low

Gas

Todav

554
M15

114

BJ4

2HV3

chire.

31!

Yesterday
Ask

11"4

1.1", 13'4

57i TN'i

4. ,..
lioadlnB inv, 77 77 774ronop HMmont 'Tonopah Mlnlns
Union Traction .. . 404 41iUnited
United States Steel. . . ! 10.1'i 10J4 102'4

pref 854Cramp 72

INACTIVE PHILA. STOCKS
Following quotations Inactive

stocks listed on Philadelphia Stock Ex-
change and In which there wore no trans-
actions jesterday. Tho prlco given the
last, previous bale:
Alliance Ina 204

War
Am llwys pr . .

Amer Stores . .
Amer Stores

K. Susci t o
4. Huso, t c.

Drill. . ..
Cam Iron ....
Cam Rteel ,
Con Trao N . .

"

1

5

37",

58

20

141
.

89

15
6ll

'

44

33

5 A.

206

9 0

9

100

Ask
at
57
no

53
544

17 10
584 HO

12
(2 04
11 1414
70 71
67?

3.1
60 5(PS

l'hll
do cent 32
do cent

31
344

100

51

69

Co

11

II
1

-

..

103
115

17

.

's

80

...
100

.T

do

32

48

30
5
0 3

3.'
in

51 r,7
4S 50
55 r.14
64 3D
17 10
69 01

12
nt

21 21
41 45
r.14 r,i

Jl 5t
32 35
83 4 113

m ilt'J.
ill 31 3I54 t,i 6, dtj

41 41
(Jas Imp 72i 72i 724 73

,10
ion. jiy 11 ndo ai 31
W 70 70 71

aro for
the

Is

Am (las

Hurt
Huff

J U

J

88

02

ru
46

Kid

42
H

9

Bid

den Asphalt
I.eh Val Tr
Lit Bros
Little Schuylkill
North Cent ....
North Tonna . . .
PUT

Net

20
274
214
51
704
00
284

1'hlla Tractr.wy Co jren .... 61
J14

West Coal 1:7
York It wis. . 11

1

..

1

..
1

5

9

11

Vh

2

90

..
3

t

(.

;) :!
4

a 11

...

7,

Paris Bourse Finn
P.VItIS, Oct 11 Tho Bourse was firm

today.

trainmen. Pennsylvania
Uhllo l.flilirh Vnll .....j8 orf to sail
an odd lot transaction Atchlso,? !!
unchanged, vvhllo Baltimore and nSfloft sm to uv:r

iui.ui.uii ueimont and Tonooah nw,Jwero traded n nnii ni...losing 1.10 and tho latter gainC, ftiLako Superior, which led S iL JL1, J
numbci of shares sold, recorded f(M
a turnover of 1130 shares. H
Steel common, which opened it inei,8
f"'",,,10 I0'!' " won SHfiSIw .v.;, iuo prcierrea remaln.i ?Mchanged on sales of flvo shares at itei,Liberty Issues wero about tb. -- iJ' A
tn tho bond department that salneS iY4way, selling to 1110 amount of 111 si. "V
the nr co at lnnt nlnl,f. -- 1 ... With. . ...a.. vu wuaB, tTho governing commute of thechange hai voted to closo on K,.....i7rl3
opinion was expressed tint tho ?"1
tomorrow nnd tho Saturdav hii,?. ' "e'l
havo a stublllzing effect l imarket. "' f"ntf

J3000 Amer Aur deb f.s.
234500 Anclo-I"renc- Fia
40000 Am Foreign Seo r,

000 Tmer Tel .It I. iUT
1)000 do Cs ii

.1000 Armour Co 4V4s . .. fulllr.000 Atchison Ben 4a ..
lout) Atlan Co Um 1st 4s bnArooo Atln Char Gs
7000 Bait A Ohio 314 s

10000 do 41
11000 do cv 41, s .

1000 Loco
noil lirooUin 11 T S mis.000 Ilordeaux s . . uiitj

Cnn llovt 6 1021 . 111
do 5i lO.'O ni8))(XI do Cs 1031 ... . 95U

7000 Chill Copper 7s ...11020IHK) Ches . Ohio cv 14 s. 75
HOMO do cotiv 5s . .81WHM) Chi 11 A. 0 joint Is 04H

10000 t hi ind &. West 4s 61',
12000 Chi Mil . Pt V CV 414 s 80
11000 ( hi It I P rfd is. . 7'4

.'.000 Clcv Clll Chi Ht L 4s 64
5000 Col Industrial r.s .. 75i
10UO Col Houlli b , 77

21500 City of Paris 01 , .
21000 Con Oaa 0 102
13000 Corro Pasco 0s..,100

r.ono Den . lllo 14 s 014
1,000 DUS Hecur Corn Cs .71i:rlo conv 4s Hor 11 47

701100 lVench Itepuli 54 s 00't
..i.uii nun . .Man fls . 5

inuiana ba
11000 Interb Mot 44s
1400O Interb It T 61
17000 Inter Mcr Mar (.3

(.000 Japaneso 44 a , .
do new (1 H 44s1000 Kan City bo 6s

1000 Latkn MccI 6n 1H21
IIOOI) hh deli 4s 1028

40J7OO0 I lliertv l!"li.l 3sMarstillca s
1000 Mo Knn . 1 Is

loooo do 6s .
3000 Met West of Chi r.s

lOIMiui) l'ac 4s
IO00 Montana Power 5s
looo N Y Air Ilrake Cs

31000 N Y : & II Us
0Oll dt 14 b

30(8) N Y Chi i. St L nt
1000 N 1 City 44 s tOCI
.1000 N Y N II a, II 6s

N Y Rwy Os.. .
30IHM) N Y in 14s
3000 N Y W.C 11 44
3000 Nor Pad 3
1000 do w Cs .

130O0 Penna ct s
1000 Pero Mai uetto 4s
1000 llendlin. 4s

12000 Itep I A. H 61
4000 Sit L I M &. H 5s
4000 ht L ft a F alt
7000 do lno .
1000 do ucn 5s

pa 101
mn

14
o?l

onv

(lr

rtd
.inn. teni

let

Lk

let

Mo urn

Kill
cen

sou 14

l,cn

KPIl

11100 do ber A
3000 Ran A & A P 1st 4s
4000 Heaboard A L adj Cs
3000 South Tac 4s . . .

210 do cvt 4s
111000 do cvt 6s
2000 do rfd 4s

20000 .South Ilwy sen 4s
1000 Texas Co 01 .

2.1000 I) s nubber 5s
150OO U S Govt reir 4s

1000 U H ltealt 6s
27000 IT S Hteel B t 6s

Union 1'ae 1st 4s
1000 do cvt ts .

do rfd 4s .
7I100O U K c.f O II i I S3
7000O do Ms
1700O do 64 111 10
50000 do r4s 11110 new
00000 do 54 n 11)21

3000 West Llertrlc 5s
3000 West hlioro 4s

sales, compared :
(Mterdn;i thus S18,S1CW, !

same period siu,41m.iiuv.

Jim Duller
MacNamara
Midway
Mizpah Extension
Montana
North Star ....
Rescue Kulala .
West End

Atlanta,
llluo Dull
Iiooth

B B ..
Daisy
Kewanas
Oro ..........

.
Silver rick

Arlaona United.
Nevada Wonder
Tecopa Mlnlns ..

rf. York (cents)
London (pence)

Ifliiit Goiistiliilcs Trading witli (lie Enc

New York Bond SaieTlW

LOCAL MINING STOCKS
TOKOrAII STOCKS

fJOLDriELD

Dlamondlleld

Sandstorm

MISCELLANEOUS

BAR SILVER

44
, day

88'!
43

ti'iVS'

kill

238,000.

STOCKS

Kendall

Yester- -

mil

$?

Granulated Sucnr Unchanged
YORIC.

Refining Company
prlco refined to
company Federal

wlUidrawrr. prlcpa othr
rTnUlltW

Maalran.
Pennsylvania Company,

Arbucklo I3rothora, sales
Cuban raws at C.OQo,

ii
Tins question iB inswercd in a now book ready for distribu,lion Vio National Bank o Commerce in Now VoA, ivinii thooompleto offioia! text of tho Iradirii, wih tho Enemy Act. Prcsi-ilo- nl

Wilson approved tho Aot October Gth, 3917.

Tho book a ready roforonco for business mon who aro in-ter- es

ed , dotermininrS what constitutes txaaing with tho enemy,it will bo mailed on request.
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