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PENNSYLVANIA
TAX FREE ISSUES

CITY OF PHILADELPHIA
At

PHILADELPHIA
AND

READINQ RAILWAY
TERMINAL FIRST

REGISTERED

MAHONING & SHCNANQO
RAILWAY A LIGHT COMPANY

FIRST & CON SOL. 5i

REILLY, BROCK & CO.
IlANKl.ltS

306 CHESTNUT ST.
PHILADELPHIA

Investment Insurance
1)0 ou curry Investment Insurance If

not whv not? You carry life, accident.
Are burjlar and automobile Insurance.
Tour Investments may be even more

to jou and our heirs thtui jour
lift polky and certain!, they are likely
to be more Important than Arc. burglar
and automobile policies

Let Us till jou all abuui our sisteni of
Investment Insurance VrYlte us loda. .

there's danger In delay
Ask lor booUtt So. SI

MOODY'S INVESTORS SERVICE

John Mooily, l'res.
85 Nassau Tel 3173-- 1 Cort New Vork

u

St

St.

WE OFFER

City of Phila.
4s

Due Jan. 1, 1945

A. B. LEACH & CO.
115 South 4th St.

6.0).larK$o.
BANKERS

I ll.bllbd 141

321 Chestnut Street
Philadelphia

When. You Buy
A Security

(J Do you know where the ttuik
certificate comes from where

your broker secures It for deliv-
ery to you?

(J or how the certificate H
transferred from Its forinei

owner Into your name?
(I or how you

M .'4tnnll.rtI.I. tT
become a

record" un
the books of a company?

"THE JOURNEY
of a

CERTIFICATE"
iNfilic title of a booklet that answers
these and many other questions of vital
interest to the Investor and trader.

Send for S73-T.-

JONES & BAKER
STOCK nnOKKKS

Widener BIdg., Philadelphia
Bell. Walnut lC'JO-1- ,

Jveystone. Ilace22tH.
New York lloston
Chicago l'lttsburclt

Direct J'rfmfe Wirt:

JOSES i BAKER. 1

H'Weiier Bids., VMladtlvMa. Pa
Xpu may send me your booklet 873 T.l .

Name

Address .,

City State

10 TUB UOLDKBS OF TUB Oim.TAMli
IIOMK. OK THE KUISOM MUbCTICIIJ il
l.UMINAll.NO, COMPANY Of tKUAXov8KCUUKD IIY ITS MOUT...in- - nATKii JULY is. i -
Notice 1 hereby given that, pursuant to th.

secured
II.

fi
aid Issue on November SO. 1017, at the ofneast lh substituted Trustee, the, Farmer,,- -

I'ompany of. Lebanon Pennsylvania. No. tSifWberfand street. In the city of Lebanon.
Utste ot Pennslranla The principal of nJ
interest on aald bonds to November SO. I7i7
will bs paid upon presentation and surrenders( tbe same to said substituted Trustee, andInterest will .cease to accrue thereon from
and after raid redemption date.

Dated Lebanon. Pa.jAmmit 2. 101T.
THK KD1KON kLKCTrtip ILLUMINATINdok SLta3Vca President

PIVWKNUS

T1IK ro.V CIIASK HANK
Fox Quae. Phlla . Pa , Sept 28, 10 IT

At a. meeting ot tbe Hoard of Olreetora, held
this day a. regular eeuilannual dlrlflend of S
per cent was jum red. can Oeuber 1,
1917. to the stockholders of record at the cloea
of business. September 24. 1017

Checks will bo mailed.
. II. A.

Cashier

DIRECTORY OF ACCOUNTANTS

Certified Pablle Aceoantant

IJIWItENCB K. BltOtYN CO.
)15 HKAL. EBTATIO TnUBT BUILDINO
INVKarlilATU ADJUMr HARTNElTsilIP,
VOBrOI'.ATlUW UlQl'UlbU AlluunTS.

18S
T

nd

Life and Trust Company of PhltadelpbU
vmt ) l4i vtl vrtmr' o lis tnvoutt.?, U322' ,22."2. L.Jt?!.:If

WS&X2imJ?

JtW"iJW',

J'OUNDKD
PrevMJ4Htt

FINANCIAL NEWS NEW YORK AND PHILADELPHIA STOCK QUOTATIO

TRADING IS LIGHT IN NEW YORK;
DISTILLERS SECURITIES STRONG

Interest Lacking in Most Issues Steel Common
iWer Marine Shares Decline

Following Advance

High Points in Today's Financial News
Turnover of slocks was small on New York Exchange. Mining stocks

lead Curb trading. Corn prices declined on heavy selling. Cotton higher.
Foreign exchange dull. Scovill Manufacturing Company declared an extra
dividend of $10 a share in addition to the renular quarterly on the common
stock. Nation's bankers in convention at Atlantic City pledge their best
efforts to help dispose of the new Liberty Loan quickly,
m ttvw loric ana tionaon.

bar

NI.W YORK, Sept. 27.
The stock market was nnpaii'iitl.v sold down Into a rut of a quieter trading,

with u Rood deal of Importance attached to tlio pressure which has been brought
against the aggressive operators on the bear Bide nnd generally believed to have
tesulted in covering of shorts by many In that speculative element whoso meth-
ods were disapproved by the Government committee.

United States Steel common, which must be taken as a key to tlio general
situation, ranged nil through the dny from 111 to 1094, and closed with a loss of
"4 point. Bethlehem Steel "B" acted without regard to the trading 1" the
new 8 per cent prefened stock, ndvanelnE 1H points to 9KH, while the preferred,
when issued, was dealt In on the Curb ftom 101U down to lOOtt.

The subscription tights, which explte tomorrow, were ttafictl In on the
.Stock Exchange In Ijigo blocks at ' or li'.SO on 100 shures against it high of
4. when business In the rights started on August J".

The Marine shales weie strong at times during the day. but tlio prefcirrd,
after advancing l, hoV.i off-t- o below yesttiday's close. St. Paul was heavy after
ii flurry on which it ndvunced to nhoe 61 a couple of days ago and dropped
mole th.m 2 points today to fii ..

The one especially strong stock was Distillers Secuiitlct, which maintained
' u gain of mole than 1 point dm lug the grtnter pint of the day, and at the same

time tlicte was an upward movement tit the bonds of the company, which sold
at 7014.

The Street geneiallj assume)- - that I lading in this stock Is of n pinery
manipulating character and without any other basis than hupposed profits fro'm
munufuctuicts which wele forced Into 11 short period after Congress took action
to the inanufactuters o spirits

The most Important feature of tin- - bond nuiket was the trading In largo
blocks of l.lbeit Homls At tinies single blocks of mote than $100,000 changed
hands, with the pi lee adxanclng to 100 OS, the highest figures touched since tlio
new financing was atuingcd.

Funds Limited for Stock-Mark- et Purposes
The element that Is lachlng in the Wall street stage setting foi an advance

In prices is that of sutllcicnt funds with which to conduct a campaign on the
constructive side Hankers aie opcnl discountenancing any such procedure,
und whilo their Intentions are manifestly to prevent the repetition of violent
lluctuations In latcs such as hae occurred In other ears during the period of
of ci op moving, etc., funds for stock-marke- t put poses will bo limited.

They will be furnished when the occasion demands, but only to relieve the
stiess of momentary needs. This obviously Is. the program. When call rates
1 oc rapidly to 7 per celit on Tuesdaj , and then fell pi eclpitately to 26 per cent,
the speculative fiuteinlty bieathed relief. Uut Kites hae since recovered to
around the G per cent level, both for new loans and renewals.

The supply of time money, pattlcularly maturities running into" 1918, is
extremely limited. Thcte is nothing to becomo alaiiucd over in this, notwith-
standing that it is a broad depaiture from the ptcvious custom. It represents
primarily the determination of the banks at all times to keep their position liquid.
On this account there Is a steadily lnci easing demand for very short matuilties
of bankers' acceptances and mcicantlle paper. The object In view Is that of
kcrping piepaied to meet the demands of the Government for funds.

It will bo necessary to emphasise tin lit in the piopaganda of the next
Liberty Loan, us It Is recognized that It would not only be Impracticable but
economically unbound to attempt to lluance the sale through cutting into tho
accumulated past savings of the nation. It Is a fact that the Investment of
savings hns never been developed In this country. The Investment banker Is to
blame In that he bus followed the path of least lesistancc, viz., that of large

quick pioflls.
Out the posslbhltl ale enornous and the Investment dealcts and bankets

that are now conttlbutlng their services to the Government will prolit when,
instead of a few hundred thousand Investors, tho United States has. In the post-bellu-

period, millions of lnvestois who have learned the secret of ptolltable
employment of theh savings.

MONEY-LENDIN- KATES
I.H YOltK Money on call opened at

G per cent high . low 51- -. last 6; closed
6'.. (J. 6, lullng rate C pel cent.

The situation In the market foi lime
monej. Iiilefly described. Is that C per cent

is free!) bid foi ail maturities on industrial
collHteiHl, and that Hirelings are extremely
limited. In some casis the Ilgure mentioned
has been bid today on good mixed loans
Bankeis saj that they do not epnt any
real flurr in the money market, as meas-
ures may be taken at any time if considered
neievtnry to lelleve. any legitimate stress.

Some of the larger banks that teeently
offeied funds were out of tho loan market
tod.i, but ofliei.ils expressed the opinion
that no real monej tiouble would be per-

mitted
As a mattei of fait there Is general com-

plaint in building elides ovei the Inability
to secuie building loans

Mill. Vli:i, rill V Call. Z per cent; time,

5i u1! per cent Commctclal paper, tluee
to four months. 5'i5Vi per cent; six
months, 5';i!51i percent.

HANK CLEAIUNGS
liju. iiearlnus today compared with corre-

sponding day last two jears:
1017 tntO 111- -,

nnston J3,744.'J70 $S9,S7.4r;fl 123 303 7.'.!1

Pllllailelidiia. ."i7.7.IS,llll 4.1 7Bi,.4B1 3V444.tl.VI
New York .'!. 520.631) 013.312,878 511 .'.97.S.17

FOREIGN EXCHANGE
Ni:V YORK. Sept 27. The foreign ex.

change market was very dull although
stead In tone In the early dealings todaj.
Pesetas showed Increase In firmness for
which the stiiit gold embargo was

responsible. There was ver little
feature owing to the Inactivity.

Quotations weie
Demand sterling hecks 4 Ti

4.70 It. dxtj-d- bills nominalr)
nlnely-da- i bills 4.70

Kianc cables f77',. checks 6.78
Lire cables 7 71. checks 7.72
Swiss cables 4.C9'3. checks 4 72

flullder cables 42",i. checks 42

Tesetas cables !4. checks 23.
Ruble cables 17. cheeks lO;.
Stockholm cables 34, checks 33 70
Chrlstlanla cables 31 U. checks 31
Copenhagen qables 31, checks 30 7u

DIVIDENDS DECLARED
Supple-Bldd- Hardware Company, uurterlv

of 1 per cent on preierren, payaDle uctober
National Btate Hank of Camden. N J .

annual of 0 per lent, pj-aui- e uciouer l
New Jersey Zlno Company, quarterly

per cent, payable rovemoer iu lo
,w.i4 rktMM.r at.

tables
7

1

semi
of 4

stock of

American Maltlnr Company, resular quar-
terly of $1.50 a share on first preferred, pay-
able November 1 to iicxk of record October 17

American Shipbuilding Company, reaular
quarterly of 1. Per lent on preferred and Hi
per cent on lommon, payable November 1 to
stock of

ttoiiyrnt on

recora uciooer n.
Sugar Companj'. quarterly of l' per
preferred, pajable November 1 to stock

October 15 Vr.t -- Bn.,1
Lukens Hteel Company quarterly or 1 per

cent on first and second preferred, payable Oc-
tober 15 to stock of record September 211

National Cloak and Suit Company, usual
of lli per cent on common, pajableSuarterly15 to holders of record Odober 8.

First National Uank. regular quarterly of 2'4
per cent, payable October 1 to stockholders of
record September 2

Detroit United Hallways dividend of $2. pay-
able December 1 to stuck of record November 15,

Poole Knglneerlnr and Machine Company, reg-

ular quarterly of IVi per cent, payable October
15 to stock of record October 5.

Delaware. Lackawanna and Western nail-roa-

regular quarterly of 2W par cent, payable
October 20 to stock of record October 4.

United States Smelting and Heflntng Com-
pany, regular quarterly of SI 25 a share on
common, payable October 13 to stock of record
October 5.

Virginia-Carolin- a Chemical Company, regular
quarterly of 12 a share on preferred .and 75
cents on common. The preferred Is payable
October 15 to stock of record October 8. and
the common, November 1 to stock of record
October 13

Inspiration Copper Company regular quarterly
ot 12 a share, payable October 2V to stock of
record October 11

Vnlted Suites Glass Company Quart. n of I
per cent payable October 2S to stock of record
October IS

lull Teleehon Comoanv of Pennsylvania. r- -

o V. f.

silver was

and

I New York Bond Sales
JlUll

I400D Adams Kspreas 4s iiiPA
biHJil Anslo-Krcm- h . ii.i'i

4000(1 Am KorelRIl Sic .". l."ii
C00U Amer .mlt . ltPiln 5s IU
2IHSI Amer Tel ill 4s ... Sll"

lRlMMl Amer Tel ." . . . 117'.
4CHHI Ann r il.nad Is .. H7W
.liioii At. hlson gen 4s MI'j
7IKIO Allan Ci Line 4'aH... sj'j:i(Hi(i Hull & Ohio 5s 111

MHIII 111, 4S S.t'.
15 (In c 4Hs S.t

limn Iialdwln Loco 5s inn.loon lirookn It T ."a 1II1S.. Ill's
4IMKI Can (intt 5s l2l ... !4:io( du r.s liui . ... n44
.(Inn Cent Leather 1st 5s . lis
aiMin Ches Ohio cv 4'js . 7(i,
I l do 4'ss ill
lillllll do innv fts . S3U
limn Chi S. Nun (lib .'. :Un.l0litChi II Ji y Joint 4s.. 'I

.IIXMI Chi II i ci 111 4s .. Ml1,
iliioo Chi 11 . si p rfd 4'iis 7

1110(10 do cv 44 h .. V.
llMllnl Chi II I 4. P rfd 4 . l,s

21100 do Is . . 7'l
21'IHI Cul ', 77's
7IMMI Clt uf 1'arlx ll . Ill V,
2(10(1 Cumberland Tel 5s . 'iVi

2.l"lil Ills Seiur I'orp 5s 7iiliinii nrie.onv 4s Ser 11 . 4 il
50(10 I'muli Itepubllc 5'4 s i7'i
4UH0 lien i:ic-- deb 6s.. lol'i
Jiiihi llucana lllec 5s .. UV,
lnoo ilud S. Jinn rfd Bs... 5n
.MiliO III Slcel deb 4V4s S.V

1(1(111(1 Indiana .Steel 5s Ion
5000 111 Central 4s 45Ui
lOno do Is ID.-.-3 75

l.'ono Intrrb Met Has f.o
2iHi(io Interb 11 T ref 5s.... S7'i

inter Mer Mar 6 niJ
2U0O Inter ABr Cs 73
liwiil Japanese new OS 4Vja 77'inoon du 44 s SSS
200(1 Kan Clly So 5a NJ
10(111 do Ter 1st 4s Kl'i
20011 Lack .Sleel 5s 1023... US'
llinil Lit Mi deb 4s 1U2S . Mi's
IIHiO Lorlllard 7s II":i.r,ovi( Mi, itond w I sVjs.iooM,
."noil .Vllnn & St 1. 4s . 47'
.'Idllll .Mil I'ai W L 5s 1IIJ3 III
im ,iu .in i;,.i,

.Kino do Kin 4s
21)00 N Or T t. M Ha..
40o(i Nat Tuli 5s.

tliixMi N V C t II Us
5IIIIO ilo i 1 In .

11(10(1 do 4's
2011(1 N V Cltj I'm 11IC3
MHIO N V lt 4s. ...
."000 iln 5s . .

120O0 N Y Tel cen 4Us.
4000 N Y VV C f. II 4'js.
20OO Nor Pao 4s
2000 do veil 3s
11)00 Ore Short 1. 4s .
'idOO Pacific Tel 3s

IIIOihi Pennu gen ct 4Hs. .
4000 do in 4laH . . , .

liiiOO Ileudlns gn 4s .. ..
11111(10 Ilepub Cuba 5s 1014 . .

HOOD Itlo Or V lit 4s...
looo St Ann N P Its.
2000 St L I M A Su 4a . .

llillOO SI 1. t S V Hjt
loooo do in
SC.IIOll lo her A

looo San A & r 1st 4s lll.ut... ...I ...it 4I)'I32(K)0 A L 5
Ollllll South Hell 5s .. . .
4000 South I'ao H"
4000 do cv 4 .
5000 do cv 5s
1000 do rfd 4s . . .
1500 South IlH'j gen 4s .

11000 do 5s
IIOIHI Texas Co Cs

Third Ave 4s . ...
1O0O Union Klfi 3s

14000 I' H rtllblier 5s.. .
321)00 do Os
2II0OO l' S Steel S K 5s...

2000 Union Pae 1st 4s
(1000 do, rfd 4s.

1'OWkl
r4iion
H.'OIHI

liWy

YorkMl'er. ularly quarterly ereut w,i. October
M8BT8 tovk of record October ' Meyer,

loivcr

lustiuin

Indusmal

. 5'IJ.

. ii'iS

. I'sS

. 77'.

. 4
10J',

. 2l'f
H J '

. 42

. sr,
in".

I5

. IM'i

. 114

. SD'i

lli'ii!
71

. IhV

r2'tno
Aran

200O

. I'3i.. 711',

. . 117

H
. . 111

. Mill

.

1000 t'n Hmjs, S K 4s ea ct 31
87000 U K of II IU I 5s. . 7'i

V
JS 6,, Jr.

til'

101

6V a llllh .... 1(04
do r.'iH IbiU ... . uvZ
do .'.'is new 1910 .

do ,314 lH-- 'l 1)314
2000 Va

I.un

I'l

SO

73

S2

Open
40

. 40 .
32 50

. 7o 00
HO 04 87
03 8.04

sf 1J4

si'i

do

lll2
! s

J
si, ,
1)7

I'OJj
S.IW
SI

Hill's
Ii7'
1'4,
III'.
IIS
71.'.
S3

100'.
us'!
Mi's

1.7',,

1111

. '
41
t'7'
1117

llu
4.VJ
,5
Vi'i
87's
HI'.
77',.
SR'a

M's
Hs'a
S'l.

112
OU.US

47's
irt'J
so
5ll.
ll'l
!I7S
77',
111

10.",

24'.!l2l,'
40'.
S"
IIP.m;
1I4.
11 IS

KH
Ml

sr
liiii

71
niS
Km,
Ill's
41)

SJ'4

Ill
111

loiy, loij.
114'.

iSiji ifcffi ii,?!j

.illlli,

7'i

SftV,

Si"
H7'i

i
!I3,
so

lost'
mi' i

iu
S()1,
1171;
117

S(I4
SJ''i
111

s.t
lllllja

"'it
HIS
lis
ill's
7(1

S.I
loil'

711

SI'.
.7'.

7')
77'j
Id's
ill's
4!)
07 ',Kill,
ll.--'i

r,n
S3'.

100

1.0
S7'4
in'.
73
77'4
ss&i
S2
M'l

474
I'l
S'l

ii'iS

77',
111

2I'
4J
sr,
up.
Sll
!i4'
03?,

101
S'l
117
5",

Kill
71
111

52

1,1'i
40
Hul,

M's
117- -v
K4',
04
s:
01,

Ml',

.1
l'7
11ns
una,
on
t'3H
so

Total sales, f 1,317. compared wllli XI.847,000 jesterdari thus far this $17 70s .
000, mine period Just week, (19,763,000. '

NEW YORK COFFEE MARKET
NBW YOBK. Sept. 27. Tho market for

coffee futures opened steady at a decline, of
1 point, Trading on the call was quiet, aaig
amounting to 3750 bags.

v..High Low
September 7
October. 7
December 7-- 7 7.45
March 7 7.70 7
Maj 7 7 7
July. 8 8.07

t

II

li

5.1'.

S4',.

mil

Stt

IIP.

US'!

I0ll'.l

117'.

In.",
r.Aji

6tlt

000,
week.

Clnao rlrisn
T 32 7 3J
7 82 7 31
T4II 7 50
IV-- 7'73
7 St) 7 Vt
8.01 8 07

New Stock Exchange Governor
NEW YORK Sept 27 - Lucius Wllmer- -

dinc has been elected a governor of tho New )
stock Kxennnre. in pinca 01 uugene.

New York Stock Sales"

Alaska Gold M. .
Alll-Ch- al Co...

do pref
Am Deot Sugar.
Am Can
Am Car & Fdy

do prof ,
Am Hido & Lea
Am Llnneed . . . .
Am Loco ......
Am Mnlt

do prof
Ain Smelting
Am, Sum Tob...,
Am Steel Fdy..
Am Sugar

pref

High.
. 414
.
.
.H3,i
.

.100
. ItVa

o:6... m;.....

do
1114 HO

.113
Am Tel & Tel iihH lio,4
ivm Tobacco ,...J01i4 1D0

prof new 100
Am Wool 47'Ji
Am Writ Paper pf
Am Zlno ft Lead.,
Anaconda ., 73;
Atchison ol(,
Atlnntlo a & W 1..101",
Dnldwln Loco .... ai"t
Balto fc Ohio.... (I7V4

do prof 08
Barrett Co
Ilatopllaa Mining. ... 1

Hetlilehem Steel 13

Burns Bros 103 103i4
Canadian Pacific. .lt.1V, 11U J32
Cal Pack Co..,
Cent Leather ....
Ccrro do Pasco ...
Chesa A: Ohio ....

M & St P ...

23
St

4t
7I'.4

IT

ii

do

3?
18

98 "ii
Mi

08

80
84
33

3 814
do pref 10li

Chlo & Northvvebt.lOH
Chlo llliPto,, 21W 27?4

U0 C p o pf t C. 63
do 7 p c pf t c. 113

Chili Copper 18!i
Chlno Con Popper. 5 i
Pol Fuel .t lion . 4ftli
Cont'ol Gas . . .lot
Cont Can ... .103
Corn Products . . . 30
Crucible Steel 73i)i
Cuba Cano .Sugin . 33

do pref . . 83ii
and Hudson

Pome Mines . H'j,
Distillers Secui 3t
Krle 2114.
Gen Hire Co . .. 143
General Molot . . . 102
Granby Mining . 81
Ot Northern pref 101 ',4
Gt Xorth Ore oibs IU-)'-

,

Gulf Stato Steel.. 00
Haskell & Barker. 30
Illinois Central. . .101
lut Agrlcul pref. . 43
Inspiration Popper 81
Inter-Con- s Cor pf. 5314
Int Mcr Marine 30

do pr 00 "i
Intern'! I'aper ... .1(1

do pr sta 113

Int Nickel 34
Kansas City Ko... 19
Kennecott Ccp ... 40
Lack Steel 82
Lako Erlo & W... 12 14
Lehigh C,l y
Llg & M Tob If...l07U
Louis & N'isli 122
Max Motor 3.114
May Pept Stores 31
Mex Petrol 11

do pref in 14
Miami Con Cop... 31
Minn & St L new. 14
MIdvalo Bin--

,

Missouri Pacific . . 20
dd ctfs ... .51

Nat Con Cable . 27
National Biscuit. . 104
Nat nnnm & Stpd 14',
Nevada Pon Pop.. 31
New York Pent . 78'',
N Y N II & H.. . 25
N Y Ont & West 2 J ',4
Norf & Wct ...113
North American . . 5,'
Northern Pacific .101
Ohio Gas . . , 4',-y- ,

Ontario silver .. ros
Ohio fuel .... 18

Penna P. P.

PCCftStl... . 70
Pitts West 27

do pref 59
Pitts Coal . ... 53.
Pressed Strtl Par. 03
PullniHii Pal Par. .130
By Steel Spring.. 47

do pi ef 1)7

Bay Con Copper.. 25
Beading 83
Bep Iron &. Steel. 82
Boyal Dutch . . .07
Saxon Motois .. It
Savage Arms . 73
Seaboard Air Line 11
Seais Ilocbuck . . .102
Shattuck Ariz . . . tr,
Sloss-She- ff S & I.. 40
Southern Pacific . . 03
Sup Steel ... . 47b
Southern P. It . . 3 7 "J

dd pref 11 J

Sinclair nil 3ii'i
Studebaker 40t
Tcnn Pop & Chin . 15
Texas Co 107
Tobacco Prod . .. 7214
Union Pacific .. . I3ii',4

do pref 78
United Alloys Steel 43
United Cigar Stc. 118
United Drug 1st pf 80
United Fruit 1J0
United Itwy In pfd 18
IT S I ml Alcohol 110
U-- Rubber 59

do 1st pref
U S Sin & Bef.. 01

do pref 4'l
U S Steel Ill

do
Utah Popper
Utah Sco Corp . 17

Iron P & C... 110

Wabash .y 1014
West Union Tel . . 88
Westlnghousn Mfg 4fi
Wheel & I K 13

do pr 25
Wilson . ... 64
Willys Overland . S714
Wis Central ... 16

440.300 lorapared
jettrrdaj)

2.580.300 shuresi 1,700,-40- 0

LOCAL MINING STOCKS
TONOI'A It STOCKS

Jim
MacNamara
Midway

Extension
Montana
Northern . . .

Kula,
VVeet

V

uo'M

Chi

Del

Va!

.103

2a
2a
3s
3a
is
4a
3a
na ...

2a
2a
8a

Low.

S3
HI
83
43
71

101)

UTi
24
OtVs
13

113

fi7ni Y
)SW l8?(i .b

07 V
(lfl?4 bOMt

47";i
32
17?',
71H
07

07 (t

084 08 V

71

SOli

.12

r.0

onn;
100

53

,

45V4
10 J

10414

231;,

pref

881)4

114
1W

114

114

0

71
32

103 1

!

Va
..

Co

with
thus

Star

C.OLDI'IKLD STOCKS
Atlanta
lllue UuU
tooth

Dlamondfleld
Daisy

Sandstorm Kendall
Silver Pick

MISCHLLANKOU8
1'nlted

Nevada Wonder
Tecopa Mining

1930
coupon 1B30 . . . .

,
10JC

11)25 , . . .
1916

1940 .

-- fl7

8
33
21

145
09

3 1 Vl
on

100
43
50
53
29
88
2!)T
0J
33
19
40
80
12

107
121

51
!?)'
Ill
31
14
.'1
28
31
!7

lot
43
20
78
21

52
101
40

11

48
-;

70
27
59
.13

III
139

17

23

8(1

II

11

101
24
40
1)3

40

03

48
14

129

43

117 117

0i
20

.(
1

I)

Ken anas

iiuunt w'vvvr.

Net
Close, thge

4H Va

5 14
Ml
BiY
41 iy
71 1

ion ..
M

S4V4
ai
144

07

..
tt

11P,4 iy
113 2
118'A
100 1

jjni4 ,
4 7 '

2

18 Va

719s Y,
07

lOftt
0214 3

07 '4 Si
B7Va 07"j ..

lVa ..
03 01

10ly, ')i

8li

57

2714

30',h

39

83

87 1

114
100 .,

27 ..
53
03
18
81
43 l'l

103
09 103
20 80

72
33

83 83 ..
103 102

81

30

33

IIS

97

8j

07

73

78

46

81

8
34 4--

21 'ft
143 lli
101 i

81
101 14

31
1)1

sn ..
101

.
si 14
8314 14
211

88
29
0314 14
33
19
40
8214
12 H

S

107 1

121
33
51
03
91
34

.1114

I

1

28T, ..
31
27- - ..

101
43
21
78

22
113

101
47

0
48 4- - 14
52 4
70
37
M'A
53 1
111

13!)i
47
1)7
iS-'-

s

83
81

7

73 114
11

161
"7
46
"J
'1
.?
Hi

46
M

160

130
78
43 ..

117 117 ..
00 50

129 120
18

138 139
69 59 4

103 103 4--

01
49
09 H 109

17
110

10

45
12
2.1

II

V

15

It

II

36

117
93 f

l'4

88IJ4 4--

43

S3 1t
03 4--1

27

40i 4--

Total tales. oh. ire.,
889,400 hhiirra far lids week,

same period last week,
share.

riutler

Mlzpah

Hesrue
Knd

Oro

lrlu.HA

mi

100

Hid
I)J

!I2
.08
.20
.10

.71

.09
01

.01
.02
.03
.n't
.01
.o
ns

20
2r.
.31

07

pa

84
84

V,

18

01
19

94
17
00
10

13

.

1

I

I

I
I

..

1

1

1

4

Ask
.1)1

I
11
20

.7.'

.10
OJ

.0(1
III

.113
11

.11.'
03
00

83

Scovill Jlanufacturinu Pays $10 Extra
NKW YOBK. Spt ;f Scovill Manufao-turln- g

Company lias declared an extra divi-
dend of 10 a share In addition to regular
quarterly dividend of 2 per share, payable
October 1 to stock of record September 24

GOVERNMENT BONDS

registered

registered ,1018
coupon ll'l?registered
coupon
regiaiered
coupon

Panama, registered JOSJ.
Panama regl'tcred j38
Psnan regisjired jui.

10414

i'im.1,,11,1.
HM1

nid
67V4
oK

103
103

SB

4

Ask

lOd

Vl,'"Tr'"

Salesin Philadelphia
Net

High. Low. Close chge
3 Am Gas ...100 100 100 .

40 Am Milling 9 014 0,4
8 Am Ilwys pf 88 88 88

7n llnf S, Kn to 5.114. 68 66
20 Brill J G... 80 20
25 Kleo Storago 67 67
BOHrlo X 'tam in rv. ma. n so

zoo L4c Su Corp. 1614 ltt
23 Lob Vnllev. . 02V4 02 02

Lit Schu'kUl
Mlnehlll

307 Penna B B.. 62 62
130 Phlla Co

cum pf..
183 Phlla L'lea..
128 P It T tr cfs
116 Beading ....
160 So Railway.
205 Ton Belmont

SIITnn Mlnlnir.
4)8

Union Tract
Un Gas Imp
Un Cos N J

2418 U S Stool..
do pref

36
29
29

lo 43
33 78

Ti.Jt.gfl
Cramp t'8

York
tQuolatlon given jesterdays close.

Tnlnl sitle.. 4020 shares, o.7l,?I.,J,ll,n8??l
share, yestenlaj.
snares) pencil

S1000 Bethlehem
Steel .110

2000 Eleo 1'eop
Tr' 4b 78

2000 Interstate
Rwys 53

Hup
Cs

3O3C00Llb Bds 100.4
looo Lelt Valley

OCoo Phlla Kleo
CS...100

1000 I'n Ilwys

Isl

38

20
83

43

109
v. .

n ll'n. ..
VT .. ..

5 Ry pf. . .

Is

th far
snme mi "

Co.
&

...
4s.

500 Lit Ino

vv 1

gen .. . 83

1st
t c

Is 74

110

83

60
09.70

83

20

23
20

16

62

20

27

78

so 80

50

Cios- -

33

90

74

4- -

Total sales. S1I0.700. compared wllli $187,750
for this week. 13,S0iH same

prrlisl last week, I83,050.

Local Bid and Asked J
Today Yesterday

Hid Ask Hid Ask
Am-- r Store. 3J .J;'1 i

lirltl J U 20 t'a -- ;'
Uult .V. Susq to 6ala .11

50 52 50
Haldvv'in Ico .. ...... iK't bj, IU
Klectrio Storagu ...... fill's Va ;' . "
Clineral Asphalt . 1. 1 -

' '' "do pref
Kejstone Tel US 12't -

d0 t c 01 i ' "s
Lake Sup Corp 1'4 17 l'J
LlhlEh Nnv 74 ... 1.1

Lehleli Vol bJ 'r H
Lelilbh Val Tr 2.1 21 J

do pirf II, - 41, 4.'
Penna H H 53V1 52'a 62'4 "JJn
Ptilla 2Nt Mt 2S ,
l'llll-- fi ; : I

do per cent 32 3 .-
1- a.j

do U cent pref... 3'iVsi ail .Ii
p u T t o 2UU ll'l'. 20'.4 l".i'.
lteadlntr . . . t'i S3't s
Tonopah Helmonl 4!s 4 In I's 5
Tonopah Minimi .. . '''3 ;
Union Traction 13 t.t'i 411 13'j
U O 1 77s. 7s'l 77' 7S
US Sti'Ol 110 H'l'.i ll'iYork 11 II 11 1

do pref 31 :ui 3" 34
Win Cramp i. ons . 75 7') 75 79

INACTIVE PHILA. STOCKS
Following aie quotations for Inactive

stocks listed on tho Philadelphia Stock 1C.
change and In which there wer trans-
actions yesterday Tho price given Is the
last previous sale:
Alliance Inn .... 20
Am Una war . tV4
Amer Stores . . 37lt
Amer Stores pref 00
Cambria Steel . 131
Cam Iron 44t4
Cons 'Irac N J . 71
Gen Asphalt .. . 20
Leh Val Tr 27VI

INACTIVE NEW YORK STOCKS
Following ar quotations Inactive

New York stockB and which there, wore
no transactions yesterday. The price given
Is tho last Drevlous sale.....,....
Adams Express
Jiauiito ..ui..llumlev
ii., lliihlier
Alaska Juneau
Am Can pref
Am Agrl Chom

do pref
Am Beet Sun 1

A n S & F ctfs
do ctfs
do pref .

. fnhnn Oil

23
12

3'i
10!

ai
r'2.of rrt

Am Ice Sec '- -
WV, Nat .

inif t lllscult
Am VP Natl Clonk

J ,10i, ,,"
Am X"n,t . 06'4
Am Smelt

do pref I' pref1 fli
Am 0D

92V4 N
Mex

St AAST!lVMTryi
woo.e . m.lSI0."i'..n .,r.f

l Ttlrm v

fiii.i Loco pref J"
narrelt prei
iiih Steel rts.
Beth Steel Pt
neth Steel
llrooklsn Tt J

A

Ilutterlckrctrol .

Cal Ff'.'.0Jeir-
rZ

?K.?,.Amfr-.l- 7
riiBiiui"
Chl Alton

do pref
Chl West

do pref
Cht N

Col C.as Llec
Col 7UU.V.

O.KT'iri'iTV,
I"" .1"- -,

Continental l"Prod
I'ruclble
Cuba. ..iSLacks v- -

gTnVlfw
Dd808prA,pr.f
Detroit
Kleo Stor njt
Krle l;tan 2d pref..
r.lUhorr
c.onerai

ao v

oodchuVjM"
?.'m?nT.c.0nro:::ioi
aoS.1..lVcorP...,,"
W,1TJ Pre.-- m
111. '."Iowa

do pref

Kan CltJ' So
Keok D M
Keiiy-BP'-

IIIIMIK

to

81V4
US
85

lDl.,
115H

IV

.

.
ti

9514
lll'.'t(ll'i

.10
71

2.
18
444
50

0

0

5

11
2VI
10
21

40'.
"4

U

42V4
Col
Con
Ton c,a.
Cont Can oref i

...- - ,7

Corn Prei ' n

Am Sugar .170
do

Del -

.

Ctgar
c pref

ijj

Vlrkel

Jewel
do

.

.

.

.

.

.

.

.

14
4

58,4
. 32
. 24

ai

oref
Cent

Tea
oref pt

102

100

123

82'4

4V

101
31V4
ns
so

44

Lacleds pas ..... 07
Lake Krle W P T

IVU

'

g M T rlghls '4
Lone ctfs prsf tn

. , . .l'J
Lorlllarapref

ill.

Lambs. lOCPlOO liu.he.r

oeibts, 4QVG

4

0

High. Low.

inv;

Pref

pref

465

3614
!4

83V4
4- -

411

43V . .

4208
109 1

tin
II

110

0

i.

42

100.4

A4

li?

Net

tliui

.'J
-.,

J?., ;,f1,

"
1;

'': 4
2

BIcc S

pref . .
per II1V&

. s

Hii's
liny

.

.

pref

Or'

lruel

.

.'.

Lit Bros 24
North 1'ent . .
North Penna 80
Phlla 35
Ilwja Gen . ... 1'4
VV est 73V4

Jtr a S . 4s .
Ti rk 14

for
In

'."??.V nrer..H7. ss. v.ua ur. nMaclmy Cos 77
Mi.nhi,.0.tOr 2d Vl'. 20
Manhattan niv"..iii
JK Sta prlosMich Tent . .M St PiSS J. llwMorris t Essex..do pref S,a
Mo K A Tcx ;

Z..0' t p 61V4

i!? row pf::iS2''
i..i.iVTcuVp . Acmem K".1?

Sref 1914 &
Am ""-V-. do-- L.

A. .

sum..- -

co

27

Ot

83
27

28

27

67

38

4s

. . .

78

60

90

74

Co

no

Co

11:

1111

73V4
.101Nat Dnam Wr on

1144

10t'4

Rwys

' Lead . . (,
do pref . .. miNt Itll ifC l

(.a

Cat

i-

&

Stl

s'i

..

i

L

A.

y.

A

'J

& sc"

T

&

X Dock ...
Norf A South!"
Norf . WrS. t,,,"

seel I)V.Tex A Mex 28' j Air urake !!mi ens not
tlhlo Gas rts
Pacific Mall
ran-A- pf

do prior pf ctPeo OUC.J'fD Jt ri.

.11

e.l'

ouit

111Z

"414

Pet

T..-
- ,.."""'..'rl" .'inrnuelts . ,'Ph,?aJCorQ Cf- - J

Plerce-Arro- ". ,
Pierre-Arro- pf . . 04s;. ,nn emu prer
Pitts Stl prer.

do pref
Tress Car pf.Qulcksilier
Quicksilver nre'f'.
Itendlnr 1st pref.do 2d pref
Ttep I ft H
So P Itlco Ps".
HoiilinarH , r .
Sears Itoeb'K pf..l5.

";.t rf..p.r?' ?Msuiulnffdo pref
St L 4. s P pf.

do pref .
HI T. A a .
Studebaker pref.

lexas
Tey Pacific
Third
Tidewater ..ens.Inhflnrn :.'..""

st vv

do
do

Twin City Und!.
J.'"

K'

14

.1;

pr-- f

Stl

CIS

27
HO

03
60
7't

Pr

.... 80
81
80
81
211

. So

rta
.. 'Ave . .. r.on

tba4i . rr
i. pi. i"

t l a
ctfs
pref

ihtc

7lj

Coal

mi?

41

10

30
81V4

;'g iVif."--- 7?

Ixose.Vlles
:::.io9V4

" r'7 rnV :
s

'n Cigar S pt.,ns
Underwood Type.. e

do pref .114United Dye Wood. 08do pref .... utiVn Paper lid 2J
VSCI P VF "l ?7U
IT S lixpress. I; U''
V S Ind Alco pf.to"
US Realty imp.." 15V4do pref ..;

Wabash A .... 4stdo pref 11 . . sj
Wells-l-'arjr- o .... .1
Westh'se 1st Pf.. U7
West Md 18'i

do 2d pref , . ,, 27
West Pao n n . 17
VVhlto llotors . 4:1
Wilson Co pt....l04
Woolworth 122
Woolwortb of... 123
Willys-Overt'- d pf. so
, do pref 47
Worth P & M... 83

CLOSING LIVE STOCK PRICES
Beeelpts, 7r.00Bept

111)00 'head. IM Irly act tv lBo
hiSrr Than ieaterlay'i average Hulk, J1S Wl

WB IW JulW! mixed. lS.20g
R 50; heavy. 18.201U 40: rouuh.

CATTLH llecelpts 3000 head Blow and
W tfllhl' it'ecelpts. 8000 head Steady, I1S.80.
Lambs I IT 73 ,

BOPT1I OMAHA. Sept, 2T BOOB Beeelpts.
5000 head. 100150 liuber Advance lost on
Cl(?ATTLB Beeelpts. 8300 head. Unevenly
''ifnijEP" Hecelpts. 28,000 head. Strons.

KAN8AB CITT, Sept 27.CATTLE Be
neaa, nitncij,

Uecelpt". 4000hed. Steady, BQlOcI JlOOa
i. b'I!fRe!pVjvqv bJ. t

Btsdir, r

JU1BUMTX tiUiSU T.K2A.1N&.&UX1UJNS 1

LEAD BUSINESS ON LOCAL 'CHANGE
bteei Turnover Is small ana uther Trading Is Cnnr

lo Odd Lots-Pennsy- lvania Railroad Fuel Shinmenf "a
in August lielow Last Year

Nearly all Inlet ests In the trading on the
Philadelphia Stock l.xchange today cen-
tered In Liberty Bond transactions. The
tax-fre- e 3',g wero more active than they'
have been since they were first traded In
and their acltvlty overshadowed everything
olse In tho local dealings. During the fore-
noon the prlco shaded slightly, with sales
aggregating more than. $62,000, but In the
afternoon thero was a good demand for
the bonds, and two blocks of $50,000 each
changed hands at par. At the same time
they wero selling in New J'ork at 100.08.
The total turnover In- - tho local market was
well above $302,000, and the price advanced
to 100.01.

Stock business was confined almost ex-
clusively to odd-l- transactions, with little
Interest in any issue. Steel common was
the most active, but Its momentum was not
nearly ns great as usual find It sold off
moro than a point. Insurance Company of
North America advanced , Pennsylvania
Railroad was up a fraction and Lako
Superior Corporation also made n small
gain Philadelphia Company cumulative
preferred was up half a point, nitd South-
ern Railway added a quarter. Buffalo and
Susquehanna was unchanged, Lehigh Valley
was oft and Bending was a trillo lower.

Dig Stile of Liberty Bonds
NEW VORK, Sept. 27. Announcement is

made that T. D. McCarthy. United States
Marshal for the Southern District of NewYotk, will offer for public sale nt the County
Courthouse In this city on October 4, $3 .
033,000 Liberty Loan bonds, purchased with
funds belonging to the Denver and Bio
Grande Balroad Company.

BAR SILVER
I.RRl 11)17

Today Tf. ThUTK 1 leh I.nwN TorkCcentiO.l.OlN 1 OtP X 0t l os& 71iLondon (pence)... C14 04 fi4 fi5 3pft

.1

8,

New York

at

TrnHlrtM . I..

Taxes Expenses

Deposits 1915,
Deposits 20, 1916,
Deposits 1917,

Chicago

" WS,auil nilHIPK 1DAi- - ....
Rapid Ttan.lt .,.. I ' 7'1-- . Phuel.ffl

white Union TracCn
American .!. ' Bhalf a Philadelphia

changed and United 5Ballways preferred and J. ObR T
hands In small odd lots at vT,m,.c!i,M
"IB prices.

Formal notification has t"
ho that default h.b2'TedIn the iiavm.ni e i .....

1. 1017.' on the ForUSValley Traction s J"? Y,b"fi
listed on tho Cent

..'"'" K In the tots, .J...c.ico u. cuMi nnu coke over ih. t. ""'"ilvanla Railroad lines east of PHUh,Ing August. Shipments of amhr.cS1 HIluminous and coke for the ,Z',.C1(' --Wgatea tj,2S3,lsi short rM
I8I.5X8 tons as compared

to aV t 31 thrsldprnen HeM
Tons. The falling olt durtn" aJSIKC
due to smaller of anihrfch.?
coke. Soft coal tonnage during th?'
totaled Ba. of oj

EARNINGS
Aurust gross

Elaht months' cross
It.1.07s'7r.,t .?Jtll,hNet .X'.ic,uio .1 .,1

SOUTlinitV HAtr.if.-.- .
tLlnes an.

Third week September S2.3I0 lisProm July 1. . . 2(i,a.32!s8S
MOBILU AND OHIO

Third week SeptemDer J202.D01
Prom July 1 3,0i)0.31

and KLoniiu 11
Third week JB2.047 n..,i

010,254o, owuiim TlThird week September
Decrease,

Guaranty Trust Company
New York
1 40 Broadway

OFFICU FIFTH AVE. OFFICE PARIS OFFICE
Lombard St., Fifth Ave. & 43rd Rue Italleni,

Condensed Statement September 8, 1917

RESOURCES

Real Estate $2,500,000.00
Bonds and Mortgages . . . . 1,661,050.00
Public . . . . 58,731,647.02
Other Securities 49,217,859.00
Loans and Dills Purchased 290,356,261.03
Cash and in Banks 74,485 950.34
Exchanges for Clearing House 12,1 865.00
Foreign Exchange 77,567,155.80
Credit Granted Domestic and

Foreign Acceptance 44,568,560.55
Interett and Receivable 2,330,784.85

$613,535,033.59

LIABILITIES

Surplus Fund required by law $5,000.00
Additional Surplus

not required by Uw .20,000,000
Undivided Profits

Dividend . .

Outstanding Treasurer's Checks
Accrued Interest Payable
Reserve for and
Foreign Accounts
Domestic and Foreign Acceptances..,
Deposits , . ,

September 25,
September
September

fraction,
changed. Rallwavs

Improvl0..,,

"'stloiJi
exchange

Company
exchange

Vlh J522

shipments

4.413,410,

RAILROAD

2.i7:SM
.

En,

OEonoiA soutiikhM
KromJulyl

uwuio l.UM

of

LONDON
St. des 14J

Securities

lv

Accrued Accounts

Capital

Accrued

$25,000,000.00

25,000,000.00
1,172,855.88

950,000.00
5,125,627.99
2,560,840.03

450,001.94
4,902,946.35

. 44,568,560.55
503,804,200.85

$613,535,033.59

,$323,390,925
417,449,010
503,804,200

The New War Tax Law
The New Law analyzed and rcduped to a
convenient reference for the busy man

We have in now and ready for final
revision

The New War Tax Bill
annotated and indexed

2 A revised income tax chart
new law is conveniently arranged for

reference.

The chart shows it affects incomes
ranging from $2000 to $3,000,000.

Requests for this War Tax Literature PE-40- 0 will
be placed on file and copies forwarded imnie-atel- y

the bill is signed by President JVilson.

The National City Company
1421 Chestnut Street, Philadelphia

Boston

point,
aks

Hand

press

The

how

after

San Francisco
Pittsburgh

MJtetmi

ou9,uvu
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I THE NEW TAXES
i For the corivenience of our depositors, corre--

5

spondents and friends we will publish digest'
or the new ederal 1 ax Bill which will shortly
become Law.

Our pamphlet will be ready for distribution immediately
i after the bill signed by the President. We shall be pleased

reserve a copy for you without charge your request.

Strength cn4ea

TRADESMENS NATIONAL BANK ,

431 CHESTNUT ST.
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