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J'"- - MtlKERS
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CITY

. or
V PHILADELPHIA

SECURITIES..

- :
SCO CHESTNUT ST.

rHII.ADKf.IMM, j

FOUNDED 1865

The

Provident
Life and Trust Company

.' of'Philadelphia

Your et-er- wish is speedily
carried ivheii ,tlie Provi-

dent acts as Executor,
" Administrator or Trustee of

your estate. It is a satisfac-
tion th know beforehand that
your estate will he conscien-

tiously managed a thor-

oughly trained organization,
experienced in every branch
of this service.

FOURTH AND CIIKSTXLT
' STREETS

"The Seaboard",
Th- - Seaboard Air Railway-

-system extends through
the thriving and pro-
gressive parts of the South.
It is keeping abreast of the
erowtl of its territory.

To show he progress of
this Railway we pre-- v

pared a pamphlet dealing

Growth of turning Power
Maintenance of Property
Financial History
Management, etc

will b- -

M

if i ii bo.d.ier ci.
it. i i ni upon lenuest

The National City
.Company

1421 Chestnut St., Philadelphia
V.Vl.
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CIVNI'J iVMiNVmO

P ftEClVER&'Ctt
BANKERS

BROKERS
CHhrNJT STS., N C.

New V,.

and

Cor

American Stores Co.
7 First Pi'd Stock

REED A. MORGAN &CO.
(VI'.M KMI Tltl'ST 111.1)15. Mill.
.Vlew'irrs nf III" rhlla. Mmk II, ilial.ee

i)iui:iTi)i;v of .vrcoUM'ANis
Certll'td I'uliUr Accountant

LAWIlKNCi: 11. UUOVPN CO.
IMS HCAL. BHTATU TltlJST llUJI.niNO
LsvnanuATi: . adjust PAirrNKiisiiir.
rOKPOIIATTON' . IMyl'UTKO ACCOUNI'H

ANNUAL .MEETINGS.

nss viwivmrii vkiv cmi n inns
C(IVI-N-

Ceneral Wllie, Headline Ternilnil
PldUidelphl i. Sptnili-- r 17th ini;

Tp nntial Jleetlna oC tho MmMiolilr ai"l
r. WMtlon for ftri Dlrpi-fnr- t rv f.r l.
...tn Aa ntlll lui hul.l miliar till (Thflrtur flf

tii9 Comianr ynd In conformity Willi tli
liyluwi. at thiTOmcM. Ileaillnc Terminal, 'hlU
tlphla. on Monilar. tlrtnlirr Kill. 1911, ut ll'ir.

KArrtHry

DIVIDENDS DECLARED
Oentral Ilaklne Comnitiv. rulnr quartrlv of

1 pr wit on preftrr"), payable October J to
lucU--f record Hjtnibr K.

Kolb Iiolcry Company. rraUr nurtfrlr of
'!! oer cnt ort payable Oqtobrr 1 U
alnlr nt ,MWnl S,rtmiifr 1

Otto Klueidolir i Hru. lw regular quar-
terly of IV pr cnt on prrfrrd, lajable
October 1 to utocl! of rfooid Heptember 20.

Wllion & Co., Inc. MuJ.r iiuailerly of 1

per cent on preferred, payable October 1 to

Federal. Oil ompeii rettular .quarterly of
j; per on preferred, payable o touer 1 It.
atari', of reord September ;t. .

Paclllo Tclepliono and TvWrauli tompjnv,
reu'ar quarterly o( l' per lent on preferred.-payabl-

October t lWola cloetj September .l1
an TMiMn Ottuher 111.

H I'ubllc fervli-v- Corporation of New Jerney
Teuular quarloriy it . per cent, imyubin nep- -

i mhr ?o ta ntork of reuird September 22.
'X 411s Wire' WtwU I'oriioratlon of America, aemb

HUUUai 01 I p win '!( I'liBirvu, jHiiHvic
W 1 lo bold s
I Mf- PhUadelpbl-i- . onid
lAil repjlariuarurl; of l'
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Hallway Company,
preferred.

October 15 nuniiot record September

&.- - f Cenlrat Coal CoLa Company, reirular
ITS' 'fjVfcuarlerlyof 2S pr preferred,

r ' JX'Jbl Oflober retriereq npiemuer au.
'icX ! ftoaa CinolUald Mlnea Company, rea--.

pi." ' J'idar' nuartarly of ft leuta ihHrv. paabln
tobe .-- w,

atmrn

Ilooka clone September 39 reopen
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FINANCIAL NEWS-N- EW tORK AND PHILADELPHIA STOCK QUOTATION

FLOOD OF PRICE-FIXIN- G AND" WAR
TAX RUMORS UNSETTLE STOCK MARKET

Washington' Dispatches Contain Statements of 20 Cents
for Copper and Worse Than $5Q for Finished Steel

Products Losses of 2 to More Than 5 Points

nj:v Torac. sept it
Tin; im-l- , iiiiiil.it u.11 upHt tliN morning by a flood uf rumoiH about

Mlce-tixlii- piiil wnr tiiM'K. VVuhhtitptiin ilinpiitoheN were crowded with state-

ments nlioiit wlmt thi' Oovornmrnt Intruded to flx hs the prlco for finished

steel piudiiftM unTl fur copper tnctnl. These ijtorlp Renernlly ran to nnmlnpr

--'0 cents fur copper ulid worm than $.0 for steel.
11 did liot ior,tiln thexe iimiiirH. liowover, to eati'e the miHcttlcd market

I'ondltiou which developed n nlioit tlnin after the openlnc Another selllntr wave
liiitl set 111. whluh fciind the inniUvt hcuitc of buying ovderc find new low
ipi'uijIk ero minle In xevcial KtocJ.- -, while the list senerally showed loves
raiiRiiirT from i; lu imnn than r iulnln.

rietlililiem Steel "II" MifTcied tho Kicutc.it 1on.. falllnff from 100U to 93, a
new low rccoid. and I'nlteil .states Steel common sold down from 107vi to 105U.
The copper (docks nIioWimI u linn lc.no In tho first few minutes, but brok

sharply at the end of the (list bom. when Insphatlon felt from GO to 47.

This mOIIiir. which h.is been In prortress 'or soiiik days, was accompanied
l iiimoi-- of dividend imcvi tuiiit. ft was Reiierullv assumed that thn dividend

would be minced. Imt In home rjunl tfi'f it - iiserted that dividend payments
on liiHphatlon would tie suspended,

St. IMtil was the weakest of the iiillroml issues, dropping to the new low

ipcord of :.7'- -. rtnli Topper M,!d down from iiP.ij to S9"i. The Jtnrlne I'sue
weie lioth weal, Willi the incfelied falllnK nn'in than 2 points. j

'rice lleyulalions and Excess Profits Chech Earnings
Wall vinci. .. i.ithoi thai poitlon of it which lndillpes in -- pecuUUun

in -- ecmltles. - manually comliij; amund h the realization of the fact that
ilm uiipaiellc'.il .ins,,r!il,v that pien-dc- out p..ritUpation in the world conflict

has dlstoilid I)- - Kion. in oth wotds. th" fabulouv profits of this period had

permitted the impn-xhloi- i to Rtow tliat Mneiicaii Industrv. which onco wa

satisfied with a return of i to If. pet cent o-- i Its capital stock must earn nnv

where fimn :r. to SVi per cent to he sjemiinely pro.peiou
The combination of price tejritUilioii and ptoflts it is r.ot unlikely that

tlielc will bu nn attempt at an upwaid levislon of the schcdillo as naroed upoi,

iv tho Senate committee will dcihutily check the expansion of carnhiR.s That
the mMmi downwaid will b ,i'ic thero will not be the sllphtest doubt TliN

has pLimitted the dlstorllor. or vWIum in tho innntirt that is peculiar ! tho

cm It oiis of the stock t.cliange. lnvetnicnt houses of .lanilhiR are now pretty
well URiced that nine the Investment and speculative elements in the Strtet ate
iiiousht to see that their nlRhtmai. of fright, with it tcsultant liquidation. t

not altogether based on sound fact, will be a better market for
As iie firm points out. flic leadership to which investors will soon be

letniniiifj will bo their own Riowlrs romlction thai nmrket value" are rld'.i ttlously

low. ..en thotiRh pi. .fits ate mi ed " and fi.nher. that "It is ept(.ttn that
profits will be laice unott?li fot h . ontlmied -- l m''atlo" o nr'hitles
and fur ie!al of nvctnienf b ixine

"
War Conditions in the Steel Industry k . ,

I'liee llxinR has been one of the pntuipui leasun- - fui me VVm. 'lee ,

i.ulhicinutlons. and while this h irhnanl. a war measure, althoush in some of

its aspects it may extend far into the post-bellu- petlou. It is ne.vertheless a

fact thai unless sort of a orreellv had b-- en adopted the icsults, while

Temporal :iy sweet, would in II.' ei.d have,been disastrous. There nevei was at.

ecu.e for an avcr.iRo price ol -- teel ptodtiets in July of neatly $120 a ton. This

was on new bulne-s- , and the of its "mllution" is readily apparent from

the fact that the business of the Stul has been on tonnaRC bookei

ut an avcrasc of about $63 a ton.
fn other line a .similar situation olituintd While thete is no question that

in its initial stuRos price flxln? wiV. lcMllt in injustices, which will be subject

io temcdlal mcasutes, in the end It should make for a mote stablo industry.
The most active deterrent influence In the stock market today 'is tliat of

tawition. Whether the rttdlrnl element In Conpress will be able to incrca'-- the

lc; Id aliuie "" per cent of col potato ptoflts, as it now .stands, is more or less
problematical: but that it will be raised very materially m the futuro thero Is

evetv iea-o- to believe. The KubIMj taN of SO per cent Is not wot king hardships
bt cause the Ibivernmnit has virtually given up the idea of controllm; prices
A i onipal Nun thetefote with the situation on this 'i"le of the (lanlc ran hardl
be made. .

Increased lluying for Investments '
f.iMUab'e r.wiiptuiu of the stoi i niblhet 'b .ui-- l lew'Uaj" ba t,"ei the'

naj eased buvniR ..f imcstm-u- t sei.u:ities with speculative possibilities, dtio to

tlielr ubnownaily low puces. There may bo some piostlon as to whether thcie
ha.s been mi .uti.e accumulation on tho pait of banking interests, hut it is tlie
te.t!mon of the ommlsslon houses that odd-!- Jt buyers: have become mole
numcrou This usually mean'- - lock taken up and paid fot. It Is not sui pr'.sliiR

that bining of this type should de clop when one considers the liberal yields
mailable on manj secutitiev Tlie rai- - nn nccfssarllv 'e liatlve
.mi' their yields ate commensiiratelx mrge

Many Good Yields to lie Had
Southern Hallway preferred, placed oil a dividend basis last week, un be

put chased on a basin to net the investor a return of about S per cent. This,
however, is considerably lowei than the average of rails of its class. Pittsburgh
and West Virginia picfeticd, another of the recent additions to tlm list of
tdUdeiHl-piOin- mils is telling on better than a 10 per cent basis. Nickel 1'late
second prcferiod N selling to yield 11 07 per cent, ai.d l'ock Island 0 per cent

about '. I "rt per iti.j Tla- yield on P.Ig Koui ptefcrfed is about 7.."

pot- - icnt and on oloiado Soiithein iitt and second pjeierred S and !.r ei tent
li the bitter gtade of j.Mlroad shares the viuld is iieeesvnilly

stun del but ." and per ( ent and ir. some .; stances move rod diflleiilt
to obtain

Great Advance in Price of liar Silver
The iciiiaikobio advance in tlie price of bai silver to above SI an ouncf

ii foivaid another inipottant fctor as to just where the rate will so to it.

the t'utuie The scat city of the white metal Is causing a good deal of competitUe
bidding anient, the various private consumers as well as among Governments,
Ileprescntutlies in tho New York market from all quarters of the Globe uio just
as eager purchasers at the current levels as they were at considerably lower
quotations. More than 400,000 ounces havo been taken recently for the United
States, ami the Orient has been a steady, drainer all during the summer. It
is being contldentlv predicted by statisticians that the $1.2fi mark will be reached'
before there ! nnv abatement in the prevailing demand.

It is mote than a decade since silver haB been quoted as high as It Is roiiav
Ijtwt year the ihmiik' pneo was ' cents an ounce It was during July of this
year that the ievival staited in e,.niest Up to that time there had he-e- a slow
but steadv aiH.iuie until 7Ssi, cents w.-.- cached on July I" (n August 2 it wa--

cents I mm Hint dale lo August '.". the price inipioveu steadily to SGJJ cents
an ounce Ten liaj1- - later it was quoted at S9 cents Purine tho first part of this
month transactions occurred above the level, aim the current ofllclal
rate Is better than it. This compares with un av crape price of 8 cents for th
twenty yeats endnm December "1 V.'lfi

In l'.ill'. the value of the 74,114 SO; ounces ut silver produced Ir. lhl country
amounted to $4 000, ot at an aveinge rate of 50 cents So far this ycai
the average is above o cents wit It an estimated productior fron. SO 000,000 to
so 000,0110 minors

The output will undoubtedly be much large: next ye.ir as many old mines
particularly in tlie Cobalt region, will reopen Conditions there will be helped
,by the fact that 200,000 men, who have lost their positions through the closing
down of Canadian munitions factories, will be available for work In tho mines.

Financial Briefs
The annual meeting of the Philadelphia

and Hearting Hallway will Le held on Mon-
day. October 8, nt IS : 15 o'clock. In the
ltcadlnjr Terminal, and the annual meeting
of the Philadelphia and Reading Coal and
Iron Company will be held, on the same
day at 11:15 o'clock.

In connection with the leient financing
plan of the l,ong Island Railroad, fty which
an issuo of 5,203,100 of S per cent deb-

enture bonds was offered at par In excliango
for stock, announcement Is rnado by the
Cnlted States Mortgage and Trust Com-
pany of New Turk that it is now pre-
pared to tJichange the temporary tettlfl-cate- s

for definitive bonds.

The New l'ork Stock Ilicliunge has
stricken from ' the. list the , Barret C'oni-pn- y

subscription receipts for common
stock 25 percent paid', and preferred Btock
25 per cent paid; and has admitted to tho
list the company'B subscription rights for
common stock 50 per cent paid, ami pre
ferred a)ock CO per cent paid.

Clevclunil Worsted Mills Pay Extra
CliCVKLANP, O-- i Sept. 17. Tlie Cleve-

land Worsted MflU Cornpapy have declared
nt, Ttr.i dividend of of 1 Dei- - cent. In

LOCAL MINING STOCKS
TONOJ'AII .STOCKS
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Bar Silver Aijain Advances
' In both New York and bar sllve
was quoted at new 'high prices today. An

tho domestic, figure $1.02 ',!., establishing f,

new high mark on this movement. Tlit
metal In London was quoted at flfty-tvv-

pence, or an upturn of one pence, compareu

Wghj,"-"- ;
est prices touched In years.
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New York Stock Sales U

Atltancfl Itumelj ll'
Alavkt Juneau.. ,V

2.i
AmlleotHufir Si
Am Can
Am Car & Koundrv--

Am Cotton Oil
Am International....
ATn Hide i: Leather
Am Hide L Leatli pf
Am Linseed

Am Locomotive
Am Malting 1st pf....
Am Smelt fcllef
Am Sumatra Tobacco
Am Steoi Foundries. ..
Am Suear Itefinlnsr. .

Am Tel & Tel...
Am Tobacco. ..
Am Tobbico pf

Zinc LAS,..
Anaconda Copper
AtchTopA.SK
AtlOtllf&WI
Daldwln Loco, .

Haltlmore H OUio ...
DanettCo
Iiatopiiij Mlnlne. . .
Bet- - Steel ciasD..,,
Iltooklyn ltap Tran .

nurns urotiiers
Butte 4 (Superior . .

Cal Petroleum
Cal retroleum pf
Canadian Pacific
Central Foundry
Central Leather Co . .

Central Leather Corf .

Orro do Paico
Chandler Motor
Chesapeake & Ohio
Oil Mil St Paul
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Chile Copper
( hlno Copper .

Columbia Has A, KIct
Con'ol (ia' ....
Corn Ptoducl? lief
CtUcbVStO't....
( ub Cano Siijtar
C'uLa I one Sugar pf
Ucl A. Hudson
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Kx .dividend American Locomotive, 14: pre-
ferred. 1 "i : Tobucco I'roducte preferred, ,
T.lveett i Myers .preferred. 1'; tprlpi;.
Held preferred. 11,.

October Maturities Small
NKYV Y'OniC,' Sept. 17. October maturi-

ties amount to only $19,900,000, the small-e- st

tilts to date. August had hereto-for- o

been the smallest mouth this
with $35, 100,000 maturities; hut the

will h set for 10 rt by December,
with maturities of little more than elO.GOO.-00-

In tho first nine months Of 191,7, cor-
porate maturities amounted to approximate-l- y

$515,000,000, and for tho entire twelve
months will aggregate about 1580,000,000.
This amount of refinancing In one year will
compare" vvith about 500.000,000 In 1910,

876,OuO,fW0 In 1915. and ?G04,000,000 lit
1914

CHINA PRINTING 1'IONEER
, ,, ,.

Movable Typo Devised by Blacksmith
in Eleventh Century

Those who believe printing to have been
Invented In Uurope during the fifteenth cen
tury may been surprised to read of

advance of two cents In, New York makelt Cambridge University having acquired
works of the Chinese philosopher,

'50

4H,

Kelly

year
year,

have

Tsung Y'uan, printed in 1107." i

China has been oedlted with antic).
notino- - not a few modern Inventions, but
her claim to have discovered the art of

with Saturday's price. Thes are the
,,a ndoP"

23

fit

os;;

27

101

the

An edition of most of the Chinese classics
was printed by means if wood blocks In
922 A.iTi.'aiir' movable type ij m to have
keen wM(4 Jl? a nnwKamKH.,11 hHnfrn
w, tmmm.Aimws(:. ti v m
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INACTIVE- - P1I1LA. STOCKS
Followlne are quotations for Inaetlr

etocks Hated on the Philadelphia Stoo
and In which thero weto no trans

actions yesterday. The prldo given Is the
last previous pale.
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Cotton Buyers and Sellers ,
NKYV TOItK, Sept. 17. Royce. Wilson

and It. llub"bard bid. McCnany, Watklns,
Hyman, Waters, Ilcntz and Sehlll offered

December Mitchell. Iltardsley.
and Wilson bid: llusscll. New-man- ,

Scholl
and It. Hubbaul, Hentz, Kllim, Waelis.
man and Ilartcorn offered,

January Mitchell, Downs. Wilson nml
Sellar bid; Montgomery, VIlson, It, Hub.
bard, Ilj-ma- Newman, Robert Moore, C.
Illcks and Waters offered,

March Wilson, Stelnbucher, McEnany,
Smith and Sellar bid ; llagedorni llentz nnd
Mitchell onereu.

May Wilson and Stehibacher bid ; Lester
and McKnany offered.

State Funds Smaller
IIAItKISnUIta. Sept. 17 The statement

of the Treasury Department of tho umount
of general funds ot the Commonwealth of
Pennsylvania show the total on hnynd
August SI, 1917, escluslvo of moneys appro-
priated to tho sinking fund to be 13,832,386,
as against J4.Q37,(j8S. June 29 and $3,598,787
January 21, 1917, Of the total denoalla nr
I8.88,3a,t' Philadelphia Institutions- - hold

l$639.64v M7alnrt lW,540Jul 2tfatsst
1 .miini .aaT,rtA.va, s 'su .,.,; 4nanm2BmamBe'&&;&

SMALL TRADING IN PHILADELPHIA:
CHANGES IN QUOTATIONS IRREGUljj

Few Orders on Hand at Start of Business- - -- Usually Acf

Shares Are Absent I'Tom lape bteei Uommon
Most Active

r

Stock inaiUt tmditivr was " " ""
scale In thn rarly hours on the l ''
delphla Stock KxchaiiRo today. l1I,s-."- 'J

In kcephuf with the action of tho
street list In the Initial trnilhuf.

Orders were few when the market opencq

and thero was no material Increase as the
In quotalionsforenoon wore on. Chances

were In keephiK with the small amount of
business, being for the most pait fractional
and Iriegulur.

Tho umally active shares
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LONDON STOCK MARKET

Developments in Russia Helpful.
Prices Steady

LONDON, Sept. 17, Premier Kerensky's
proclamation declaring Russia a Republic,

anrt'Jho putting down of the rebellion hclpid
tho undertone xif the stock cxehango mar-
kets today. 'Trading, however, remained
quiet, but prices generally were steady. The
accumulation of orders over the week-en-

was smalS
The feeling In regat'd to Russian secuil-tie- s

was reserved. French 5s vvero stronger.
The d section wajdull and weaker
In bpols.

Americans lacked steadiness vaiul were
listless and did not chango much, Home
rails were narrow, but hard,

Unloading b.v speculative Investors caused
fresh slump lu Argentine rails. They

were Influenced by un outlook fori poor earn-Ing- s,

owing to the prohibition, of Increased
rates. 4

Industrials were nervous and unsettled on
predictions of ati. extension ot.the national
service scheme. Rubbers and oils were
mixed. Mines were quiet
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