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DIVIDENDS

CeBtJiit & Cable Co., Inc.
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,

II, A. HOWARD.
Secretary.
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FINANCIAL NEWS-N- EW YORK AND pklLADELPHIA STOCK QUOTATIO:

BUYING OF STOCKS BY BANKING
INTERESTS FACTOR IN TRADING

Whether This Is for the Burpose of Driving Bears From
Market or Marks Beginning of Bullish Operations

.Is Only Conjecture

High Points in Today's Financial News
Ilttnlciiiif interests came to support of stocks in Wall street. Many stock

registered new low marks in afternoon, particularly vi railroad luit, out
market closed strona. Vigorous demand lifted Notthwcst Oil to new top
mark on New York Ctnb. Grain and cotton higher. Several extra dividends
declared. Bar silver unchanged in New York and London. Rubles a little
higher in foreign exchange market. French, Italian and Swedish exchange
easier.

Ni:V YOIUC, Sept. 13.

Tliero wVcre Indication of banklnc Interests buying In tbe Htock maikct nt

Intervals during the day, nnd It was assumed by soino of those who Hliould know

that J. 1". Moinan Co. weie nciiultliiB United States Steel common, and that
Kuhn, Loeb & Co. weie blljhiB Union l'.iclllc and other leadlnu lallroad Ktocks.

This would present an unewn contest with tln.o two btukliu InterisH
pitted against traders and bear opcratois, Includlnt; Jtso I.isermoore, Alfred S.

Caspary, Allen ltan nnd Joe MannhiB. It would require only tho appcaranco
of the two big banklnB Intel ests In the market to dilc tho otheis from tho Held

Whether this bultiB, which HCimitl so clearly evident, was merely fur tho

purpose of checking bear operations and stablllzlni? tho tint hot on a detllno or

marked tho beginning of new bullish operation must neceuill bo 11 matter of

conjecturo to every one else but mind rtadeis.
There Is, howtver. In prospect an element of the highest bullish lmpoitanco

which will bo demonstrated as soon as the Oov eminent tax and npptopiiatlon
bills aro enacted Into law. It is understood that with theso mcasutes slsncd
contracts for Ueel containers of munitions nnd of other necessities of war
will bo placed on an enormous hcalo at pi Ices that will be 1111 Inducement for

working the various plants to their utmost capacity
Copper has aheady been taken for tho Allies to nn estent to bring in out-bid- e

buying of copper metal at an aihnneo of 2 cents a pound, and (io em-

inent purchases alreadj made will ncif,s.ully huny along tontiacts for

requirements.
During the day pliee movements weie Inegulai, with United States .Steel

langing from 103H to 107'i, and with eonstnnt vailatlons in (uotatlons In othei

issues, but with a hardening tno appirent nnd a maiked falling off In liquida-

tion. Tho market elosed strong.
The bond market continued to show 11 he.ny tone, with foreign Oo em-

inent bonds In supply at further concessions, Anglo-l'rcne- h 5s being traded In

on a large rc.iIo around 9".

Wall Street Watching Railroad Earnings
Wall stieet Is hciutlul.lng tho minings statements or the lallroads cloei at

piescnt than in .1 long time with a levv to detecting in.uliquTtely secured
dividends. Two of thete liae been dlsooerd. They nte the St. Paul. leecntly
leduecd to I per cent, and the Del.iw.ue and Hudson, wline 'J pel icnt rate Is

being covered onlj by a eiy slim margin This Is one of the icasons foi tho

current weakness of shaies of th.it type, another Is the adjustment of yields

to it closer p.uity with the high income iiff'jided in tho market for hhoit-tei- m

Investments, langing fiiuii b2 per cent upward, and in numerous Instances

umuuntliiK to us much as "J pet cent in mateilal that Is entitled to a good i.itlng
One of the most painful teat ui us of the situation Is the vci liable "fcciuppliig"

or stocks ut leeelvershlp pi Ices that once held .1 popul.u place ill the htrungbo

of the investoi Tho New Haven is an Instance in point Its dlllleulties mo

ical, and while the Htieet ma bu piem.ituie In piesmiilng n leeelveiship Is

inevitable, the fact ot u Meld ot 17 pel eent on the notes matin lug nctt Jlay
Is not re.issuilng The load Is badly in need of physical rehabilitation, as niu
many others In ...isteru tenltoiy whoso lainlngs vvuuld not uppiai so favoiablii
as they do If adequate piovisions weie made for upkeep On the stole cr

laistng new money feu equipment, the cungcbttou of the investment mat kit
vhtualty pi 1 eludes sueh operations ciopt at a usurious late or interest

Original Speculators Out of Airship Slocks
The harpoon seems to have been thrown into tho nil ship boom tint has

been enjoying a great deal of speculation on the New Yoik Curb lteeent
fluctuations In both t'urtlss Aeioplane and Wrlght-.- irtln Alrci.ift, two of tho
more prominent issues, have suggestid that tho huge majority of original
speculators In both Issues have abandoned their campaign. Prevailing quot

foi Curtlss show declines of approximately 25 points Mom the high point
of List j car and 10 points from the high of this season Wiight-Marti- n sold
above $1" per share during the heat of the speculative cuis-- In this issue, but
Is now quoted under $8 per share, with trading in listless fashion.

It Is becoming generally appreciated that prollts on ordi --s Horn tho (Jovirn-me- nt

will not amount to the figures pool operators had been leading tho public
to believe. It appears that the type of machines the Government is goiiv to
make in huge quantities for lighting purposes will not onlv be manufactured by

other factories adapted for the purpose, but will be of cntiicl diilercnt stlo
from the machines that the regular manufacturers produce- -

Regulation of Gold Exports to Keep Money Cost Low
The broad view of the measutes adopted bv the Covtinment to eontiol the

export of gold will have 11 tendency to keep down the ost of money. The
l'edeial bank plan to dally with member Institutions with u v iew
tuward eonectlng In t.me an unfuvoiablo tendencies Is laleulitid to lurther
stabllio the money maiket Meanwhile, hovvcvci, inom.v leiuaius 111 in. A

variety of considerations, including the piospeetive (Jov eminent loan lor which
active banking preparations aio being made, have Inspired cunsu vatlsm among
bankers. The Immediate outlook Is for continued Ilmincs"

Process of Readjustments Now Under Way
Hvldenee Is multiplying of a gradually momentum m iinpuitaul

trade lines, biluglug with It .1 readjustment In values to a basis most genet --

ally looked upon as meeting tho Government's ideas as to fall and leasonable
prices for commodities. Sales ot ooppet to the Allies on a basis of twenty-tlv- o

cents a pound Is a hopeful blgn. An offer of $C0 for llnlshed steel has been
heard. Several ot tho Unteiite nations were repeated to bo actively negotiating
on their own behalf, for llnlshed artlt les, Instead of holding aloof until the
War Industries Boaul made known pi lees .it which they are to bo privileged
through tho basis. Sueh a step is significant of the magnitude
of tho problem.

Public Utilities Have Hard Row to Hoc
In more ways than one tho benefit of lovvci mateilal pi ices is bound to

accrue Immediately. The public utility industry, for Instance, suffering as It has
been the last six months and even more fiom an unstable market In which to
secure financial requhements with which to cover expenditures tor new ex-

tensions and Improvements, has been faced with n position of elthei pa.viug
very high rates for new money or abandoning or postponing theso plans. Tho
latter course has been generally favored. The Yosemlto Power Company, for
Instance, has at ranged to sell a small branch of Its property to tho Sierra and
San Francisco Power Company because of tho dllllculty In obtaining funds to
extend its lines and develop new business.

Rale-Makin- g Bodies Slow to Grant Relief
Whatever satisfaction has come to the utilities under lowei lia--l costs sepms

to be reduced to an extent by inability to secure deliveries on schedule. This
state of affairs, however, has shown evidence of being favorably adjusted, Jn
the meantime ratemaklng bodies aio slow In granting relief wheie It is uctually
needed, but this fact Is partly lost sight ot by a growing appreciation of the
necessity of the Increases desired.

Action of Bethlehem New Preferred Unsatisfactory
The recent action of the new Bethlehem Steel preferred stock on the Cutb

has not been satisfactory to early buyers. Transactions aro now being made
around 104, compared with 112 when the issue was first biought out. Move-
ments In the stock have been keeping with the gradually declining trend of
Bethlehem Steel "B" stock on the Stock Exchange.

INACTIVE NEW YORK STOCKS
Following are quotations for Inactive New- - York stocks and liuwhlih thcie weio

no transactions today. The price given is tho last previous sale.
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LOCAL STOCK LIST FAIRLY BROAD,
BUT PRICE CHANGES --ARE IRREGULAR

s s I

Public Not Represented in Dealings Majority of Businean I
xaKes riaue in otcci uuuuuuu xxctuiug m

Liberty Bonds Good

Wlille there was some Irregularity In tho
price movements In the trading on the
Philadelphia Stock Exchange In tho full
sosslon today, as shown In the net change
table of transactions, yet the tone of tho
market on the vvholo was satisfactory.
That the nubllo was not represented to any
great extent In the dealings was shown
by tho fact that tho trading In any one
Issue did not mount large.

Taking tho whole list Into consideration,
It was fairly bioad, but not as many stocks
appeared on tho tape as was the case yes-
terday. Changes In quotations, too, fol-

lowed the courso that has been pursued
for some time, that Is, they were, for the
most part, narrow and below a point. In
some Instances they tvera larger, notably
Cramp Shipbuilding, which lost S points.
This was on very light trading. There was
no explanation for the wide move.

It was left to United States Steel com-
mon to furnish tho largest total at tho end
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NBW YOBK
New

nf Ihft elnv. littl nt His! 11, ....
did not reach the figure of ?
a llttlo than C800 shares hsri ' '
changed bands by tho middle of the ' t
noon. At olio staee of tho mnmi.. .."' '
tatlon was lower, then a recovery ?.1
a.mamba a 11, lln ,1 . . - , .?. Dl IHi"i"00 fci, "h".m mue in wanI.,,, ,1.l .na mnnrAj.A ... .. .. BUStt

late In tho day. er 4o

Rapid Transit trust
lost U a point the niorsi.but was regained later nnd u i" i

unchanged In the final QnuTl ''Hbit of trading took place In 'Ka more than 1S00 hM.
'

"hands at a loss of a fraction,
high for silver were without . ''
the local mining stocks. Mini
nnd Belmont being inactive
changed prices. Liberty Bonds

In the In the bond dliku '
UK.OOO having by af '
small advance. "' .

NORTHWEST OIL HITS NEW TOP
ON VIGOROUS BUYING ON CURB i

Dividend Suspension Causes Unsettlement Submarine '

Boat, Which Drops to New Low Mark. f

Minings Irregular
YOKK, Sept. 1J.

featuie tiadlng Broad Stteet was bujlar
Northwest Oil, on which stock from to 10G, n high record.

Midwest was sales and and Merrltt ranged
Submarine was unsettled dividend suspension

new lecord 1334.
compares n high Last

more In than earned nnd eatly this obliged

from $tj to
lovv-pilc- oil docks Interest to demand for '

because published statements construction additional ficfl.

at Tampico would enable company dlspcnso with Its present sto'ragi,

estimated at
Authorized statements were made arranged

purchase, aro approved, 2700 acres adjoining Itoyal Dutch property,

which a well In,
Mining stocks were regular. Magma sold traded

at Nipisslng 8, nnd Calumet and Ml.
stocks were weak,
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Philadelphia
which there no trans-

actions today. price last

Alllaice

Am war..?.
Amer Stores

nurf
&

Cambria ...lr.t
Con

Tel

schuiii.ui..
North 7D'

Trafflo
Phlla

Cos 210

West

TRUST

Agents for
UNION TRUST

TRU8T
York

estrdimoro

Philadelphia e-
ducates

Pennrii...i
Railroad, little
changing

prices itttn
Tonopah

Tonopah

largo dealings
sold

vigorous

nnd dropped

dividends

attached

recently brought

Motor

Kathodlon

Baltimore

dealings

INDEPENDENT OIL STOCKb Contlsisl
V... el...

Ohio Fuel 17
Oklahoma Ref 8"4
Osage Hominy' 81;
Rice Oil H
Sapulpa Ref 0

JJ
Sinclair 18
United West Oil 4

MININO STOCKS
Alaska Standard . - . . . . 20
Atlanta 10
Big Ledge 114
Blsbte Copper (a pros). . 14
Butto Copper & Zinc... 8
Butlo Xew York 1

Cal & Jeromo
Con Ariz
Kmma
First National . . . .

GoIdficU Mergei .. .

Goldficld Cons
Coldficld Florence . .

Ooldfield Ken anas .

(Ircen Monster
Hecli nlng 8T:

Howe Sound
Indcpendencj Lead
Jerome Verde' lj',
Magnate Copper
Magma Copper
Mother Lode
Mines Co of America.
Nevada Hills
Nipisslng
Ohio Copper
Ray Hercules
San Toy
Stewart
Tonopah Kxtenslon . . .
United Verde
West End Con
Whtto Oaks
Whlto Caps

5
41
13
10

'a

"
M

5
.... 8

n

43
3i

114
17

Ti
1

13
1"

33
68

3

20

BONDS
Bethlehem 5s 08
Cosden Oil Co Ca 00
Cosden & Co Cs 00
Cudahy Ds 04
Krlo Cs 0614
Russian Govt SUs 64

do C'is 73
Southern ltwy its 0614
Sinclair Oil bs 93
Western Pacific 5s 100
Todd Shipbuilding 6s
Beth pref

do rights

Ak
10

tt IT,

UK 'V.
Vi A

t'.4 ..
1 1

23 .,
Vi H

12 HH
1 IS

H ..

1H ..
2 i
214 tA
1 1A
3

7

44 4!
18 ,.
14 .,
1ft 1A

9
614 ..
9

l'i 1A

11 H

47 II
34 II

l'i" ..
21

0 Mi
1ft 1

3i ..
11

i ..
li

SO

71 71

19s

98 '.4
92
02
97
97
68
75
97 s

UtOH
100 102

105
2
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Bethlehem Favor Stock Issue
NCW YORK--

. Rent. 13. Proxies already

received e a tote of 8G cent of thi '
&.!.. .l.l ...... .. .1 T..41.1.. n. Rtfel '3ciiLiio tajmai muui ul ilia ucuiioni.. - v.

In favor of the proposed law
of 8 per cent prt- -

ferred stock, It was learned this afternoon

at tne otnce ot the company.

NOTICE

23

flau, rr.R.0NS Ann iieukdt
ssalnst harborlnir or any of tht cre i
the Portuguese steamship nJ
Lisbon, j. r. juru ,, "'"iTi bv tM V
debts of their
master, consttrnees,

BARN LINK CO, Al"U.
453 uuiiitt mar.

Hi

314

Ui

1)"

(Salt)

l4

ii

2!4

per

will us ,..- -
or oy

.

SINKING FUND and REDEMPTION PLAN

PHILADELPHIA COMPANY
Consolidated Mortgage and Collateral Trust 5

Bonds. Due November 1,

Bonds of this stamped as provided in

the Plan now ready for delivery, in exchange for
Certificates of Deposit, at the of the Depositary,
or the Agent for the Depositary, which issued the
Certificates.

DeposllarTI
COMPANY

Depositary!
COMPANY

I'lttsburcli
CONTINENTAL COMPANY

COMPANY

monnlli

ternooi

Sequoyah

Consolidated

Yerlngton

Holders

Corporation
130,000,000 cumulative

cAOTioiaB

PENlNSULAIt.

STEAMSHIP

Gold

1951

issue duly

office

COMMERCIAL

'".'J1.. ?.'?. ' 'fin' y.' a &

jfssss...........H

v

10114

CAUTION

contractlns; -- . ,i

BROWN BROTHERS & CO.

Philadelphia

MONTGOMERY, CLOTHIER
TYLER

Philadelphia

JEROME HILL ft COMPANY
PJtUburgh

EtS
..1

.

n

fl

roriusrai,

are

J'-sJ-

"tl

i


