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KAN'
CAT TRUST

CERTIFICATES

SOUTHERN PACIFIC
COMPANY

EQUIPMLNT

BALTIMORE OHIOv
RAILROAD

EQUIPMENT

CHESAPEAKE
RAILWAY

EQUIPMENT

REILLY, BROCK CO.
n.NKi;ns

CHESTNUT
niit..vi)j:LrniA

Canadian
liovrrnniciu Municipal

Bonds

Yield 5 to ti'z'v
I'linripal and interest
raynble in New York

S'lHt far fii, ,hir I (l

Wood, Gundy & Co.
14 Wall St.. New York

Toronto Montreal London

imnTmmTTTTTCJ

"The Seaboard"
The Seaboard Air Line Rail-
way system extends through
the most thriving and pro-
gressive parts of the South. It
is keeping abreast of the growth
of its territory.

To snow the progress of
this Railway we have pre-
pared a pamphlet dealing
with

Grow lli of Earning Power
Maintenance of Property
Financial History
Management, etc.

A copy of thla booklet PK-13- T

will he furnished upon reque&t

TheNationalCity
Company

1421 Chestnut St., Philadelphia
New York Ctiicaso Pan Francisco

Boston Pittsburgh

Before purchasing oil securities it
will pa you to investigate

BARNETT

OIL & GAS
Illustrated booh and special letter

IjB-- 1 on request.

E. H. CLARKE
Morton R. Alexander

Olealdenx Partner)
ritone 1140 Spruce

SloeU Eiohante Bide. Ptalla,, J'a
37 William St. New fork
Newark Cnicato Indianapolis

6.W.larkgo.
BANKERS

(Catabllabed U37)

321 Chestnut Street
Philadelphia

Suggestions How
toInvest

Send fer Circular L 143

vh eA. Bf LEACH & CC.
H ... tie .1. 1.1. ciaty , 0""t SiMt ai.

aWacTay er acooowtawtb
g!1 Aewontanta

JWN t. CO.
T Jiyir,

WTwf&fw&Tf fW"

fiNMffli: 'ifflmOTWycMk anb pHimfiELPHiA stock
WALL STREET-DECLINE- S TO BUY STOCKS

AND BEAR GROUP EASILY HITS PRICES

Disposition Becomes General to Wait Until New Govern-
ment Loan Is Floated Before Doing Anything.

United States Steel Takes Big Drop

High Points in Today'R Financial Neici
t'all street declined to bug stocks and bears easily forced prices down.

Indications were that 110 buying would occur until new Government loan is
floated. Curb prices were lower. Grain higher. Cotton declined after being
strong. Iluexian rubles dropped to new low records, then advanced. Subma-
rine boat Company directors voted to pass, dividend because of need of work-
ing capital to jxll big orders. Anthracite coal shipments hi August were much
greater than il the same month last year, liar silver unchanged.

KBU' YORK, Kept. 12.
Tlieieweie man;. Indications In today's stock mnilset that the disposition had

become general to buy nothing until the new Government Issue Is Nuecetsfully
floated. Apparently Institutions and llnnnclei'H have adopted the policy of
abandoning: n.11 other lnvestmentM and reducing lines of other iiecurltles In order
In bo uble to participate to as large nn extent as possible In the coming bond
xubseilptlnn. This left the maiket almost wholly one-side- with many desiring
to soil nnd few willing to buy.

A group of room tr.ideis took advantage of these conditions und olTeied
unpiotecti'd stocks at lowoilug prices at frequent Intervals, further diminish-
ing thu buying power, and It required only a moderate amount of actual stoel.
to enus.n severe 'oases In Issuts- - (hut had been tegarded tm gilt-edge- Investments

Tnlted Stntcs ytcel common Indicated tho general movement of prices
throughout the da;.. Thut market leader, after celling at 109V4. declined to
103, nnd then tallied to nbovo 10(1. Many other stocks showed losses of 5

iinlnlM or mote, nnd decline." of mound " points were too numerous to mention
In detail.

Delay, ,tio and Hudson was lommented on because of Its; fall of ' points to
0.". the lowest price nt which old lnce It has been on the dividend-payin- g

t.

Tncie was yenei.il seeking for Information about Russian and Wiwh-insto- n

developments bv the Hading clement that had a vaguo Idea that the
was due to tnmo event fiom either of those (pint tent. The declaration

of martial law In .Moscow may have been un Indirect influence In causing some
selling, especially In view of the fact that the break Jn rublo exchange to 11
cents and the continued decline in iMminn 'efntttte'1 n hare Itnpnlred re-

sources of some Institutions

' "
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IHOO do 1004 ...
130011 St I. a- - S I' Hit
I'dtiOfl ,10 Vet A . . .

I'DOtl do Her 11

1009 .Sealioml A L AdJ 3" .

2'lflO South .",s,
HtilMi south P.m 4s '

2100O do nt ts
2JO0) do ivt Cs .

IKIOcl do rfd 4 .

Sisuini South lty B'ti 1.. .

III1IO .io os
K'tiOfi Texas (Jo t.s. .

fi(HH) ToVIo T,

l'KlOO t' H r.uhher .

2000 V H Itenltv 5".. . .

IIM'iiO I' H Steel s t B

10000 Union pic 1st 4s...
r.onn do cvt la

1100O I'n r.wsa of St I. 4
s(ii)0 I" K of CS It I 6s.
30001) do filis 1918 ....

2S20OO do 19111 .
Efcooo do 5V.s 101P

do 5Vss 1921 .

4000 Vu P.wa ." . .

2000 Weat Std let 4s.
looo Wet Shora 4 . . .

1000 cent Ken 4s. .

$3,339,000, enmpareil 3,5:7.-00- i)

jelerdi-- i M0.O7l,toi:
$3,840,000.

LOCAL

Ixi.Niiriaij . .

(lL,
MI?.paJi
Montana
North-r- n Star .
P.esi-j- Uula .

IVest Tltid

3n

Due

...i

lllrhVl't
Illl

.

.,

B3i

f'H
I

81'i 84
1011 I""..

iio-- i no's 69;

W

Ut)'.
i7(

Dit.Vt)

t'l'ay.t.
m-- i
as
17

07U
HO'.
57'i

1'.
ri4.
i'f
s.--t

mill
07lt
S4
S3',
84
89

lfll'i
P2a

tdl
Kl
D'l'i
tiB5
III
r.oii
78'

21..
m;,4
n.v,
S4
dirtt
95V.

79
SJlJ
51 14

SftVi
S7',a
59
97Vi
9a941).
1'0'i

ftl5
1,0
S2'.

STOCKS
Hid

.14
.10
.07
.2(1
.10
.is
.09

OOLDPIELD STCKS
Bull 01

ltooth (It
Comhlnatlon fraction 03
nikmondilld II II 02
Daisy 02
Oro .01
Sandstorm Kendall ().'
Silver PIUv us

All.ona Vllit'il
Xevad.1 Wonder
Teenra Jllnlnc

"

r,

.2.1

Juh

ic'i nsii

?)- -

'"' "I

US t'2
M 81
M ?,,

;; ."i'fa
97JJ

rfd

Wlsion

MISCELLANEOUS

88H

l3
M'.i
19

(14

77i
J;.1.'

loi'a
lit
71
74

a

. '.

J

.

. . .

81

HO
7D
.104
07.

H.'i'i t'S".

10(1

104

liui Inn

!ia4
HI'a
till'.
89
P7(.
90
30.

1011

flt'i
34'a
tl''
!H't
,S'I

11)11
Wn
Hl4
S4
81
81
xs

104
101)
101
S3;
tic
94
5Sr.
78
52
ft
7S1,
9',
SI
1171,

TO

S3a
r.ij

103a
SO1..
87a
59
97;n'j
9114
fllt'i
9.IU
941,0
iir.e,

2

1IHI

101

91V

far
last

Seteral changes figured prices of
htoctcs today at weekly at auction

Haines Loflund. of the
Fanners National ad-

vanced to "
. National

declined s'-- 4C0,j, tho
National Bhowlng decline of

to 3'J0"i, Share- - of Stetfon
points

STOCKS
siirs. PhlUdvlphl'i Traction -- o i

!

a

i

Ineuranie Co Atn'rkapar J1C
Philadelphia. I'Oinmont pa)

J30 laPlillJdl9hlH pref-rre- d
pir 125

hra. Clllott-l-'iahs- i pat- -

12
396,379 Ar'.auJ! trrlsatlon

Co.:p.r$l Lot 10.000
Parmera and decliar.Ua' Nationalpar

National par 385
National par 865

shr. Manayunk National par
328

par 1100.. 130
Philadelphia National par

National pur
National par
National par 250

Co. for Insurances
and Qrantlne Annuities,

par 710
People's par $50...,par $100.. 174

par 171
Association

par $50 307
Association

par $50 307
shr. Association

par $60 307
shr. Aaroclatlon

par $50 307
100 People's National Insurancepar $25

Lfhtch and Navigation Co
par $50

Jersey Railroadpar 210
Co. common; par

835
B, Stetson Co. common; par

831
B. Co. common; par

335
A'.enue Parmera' Market

Cn!
Speodway

Association Lot $23
snrs. znuaaeipnia common; par

$50
II. K. Multord Co...

10 11. K, Mulford
II. K. Mulford Co

Railroad
Co

BONDS
Altoona, per cam

Refunding-- . Coupons January and
Altoona. per

Coupons January
and Due

Johnstown Traction per
reTundlne morteaee. Cou-po-

January and
1000 City 01 per cent..January und

latered.

(i'i

77V4
Kl

ltl4'
lit
71

Oil
4!)'i

lOO'a
84

8s'a os'i

71

97 (a
7btj

97
78

99.90 im.80

H7HI

9!!'p

no',

J'l'i
lit!

un

ii';
!'"l4
!'
8't

lul'i
)I7'j

M

89

101'i
!2S

(HI1.

59

78'.
84

,101'4 lot'. 101'J
ft

31'4

59

O.li.

71

lotul ale, wllh
thus week.

lirrlnd Meek,

lllue

AT
bank

sales
The stock

Bank
'J',4

Bank with Penn
Bank also

14ri
S35.

;i

1G
12

....

JO
:i

ol
liC
04

03
02
IM

in

&

1 4 3 i

a
J B

!i

to

OS

')!!

53 shrs. of North
'3

4 shrs. Hour,

3 lloutfe
". o. oiiimon:

$100
A alley

f
8 shra,

Hank; 1100 145-- j
2 ahrs. airard Panic; 1100.
2 ahrs. ntrard Hank; $100,
1 Hank;

tlOO
5 ahrs. North P'nn Kan!,;
2 ahra. Hunk:

1100 400'!
0 ahra. Penn Hank; S100., 320U
2 ahra. Third Hank; $100. 2504
8 ahrs. Third Dank; $100.

shra.
on LIes

1100
2 ahrs. Trust Co.; :13U

ahra. Weat Trust Co.;
5 shrs. Wcet Trust Co.: $100..
9 shra. of

S shrs. 1'lra at

I Fire ot

1 Fire of

shrs.
Co.; 18

5 ahra. Coal ,
75

10 shrs. United New
Canal Co.; $100

2 shra. John B. Stetson
$100

1 John
$100

ahra. John Stataon
$100

13 shra. Olrard
201.

5 I'hlia, Motor
. . . .

s jioursn

6 shrs,
shrs. Co...

10 shrs,
2 shrs. '

37 shrs, .

$2000 City Pa,, 6

July. Duo. 1080
2000 City of 4 cant.

July. 1940
6500 Co.. 5 cent.

Klrst July. 1943

Interest 1944.,
Ree- -

tcjja

.0615

5t.

4000 Eaatern Petroleum Co.. 0 per cent.
First morteaee, Coupona March

September. 1927
North Sprlnelleld Water Co., 5 per

icent. Flrat morteaee. Coupons
xJanuary July. Dual928.. 73

NEW YORK
NEW TORK. Sept. The market

coffee futures opened at declines of 1 to 5
points. Trading fairly
active, sales to 6000 bags,

ST. m

September,
November,,
December.January,,.
March
May
July.. "

fcSept,

Ii,4.v,
rf r....

.

l'ONOPAU

,100

ys's

sw.n trl.u -- v.,Jtrtr,. lLl.ll im,v VIOBfl
7.40 7.40

7.44
7.00
?.7! T.0 7.88

nil r
8.00 7.99

Paris Bourse Quiet
pXRia, 12.- -

VT i't
i !.,.

104

S.10 8.H

br,
MVt

D

71

1)7a

t"0
97.

l)34

Il7"i

57

54".

7'-- j

01'

10'.

2J-- .

93

8.1'i

K!li

tin'.
94.
99Vi

same

10

by
and

to

to

ahr".
i'O'a

...
stir"

10

40 End
End

Fire

Fire

and

30

Co.,

of

Pa..

Due

5't
n.--'i

fll",

nili

90

68

80

ii

and 85
1000

and

12. for

on the call was

1&

...
7.40 7.87

7.44 7.51
7.70 7.63 7.81

7,83

8.05 7.99
8.18

BS't

IM1.

Iii'a

HP,

974

9IW

this

IV,

tho

ahr.

Due

elosa
7.45
7.61
7.70
7.78
7.02
8.01
8.21

--The Bourie Has quiet

-- "v,sw-a''

&VAv:..."..5l5I

bssi

.Mil"?!"

dn....lUUt

.MIXING STOCKS

SECURITIES AL'CITO.N

.Mechanics'
Philadelphia

Pennsylvania

Philadelphia;

Philadelphia;

Philadelphia;

Philadelphia,

mcmberahlps

Pennsylvania
Penneylvanladlallroud

Improvement.

COFFEE MARKET

amounting

Sales in Philadelphia

I tilth.
31 Am Gns....l03t4
12 Am Milling--. 9 ',4

a Am llys pf. 00
100 Beth Kttel 11.102

30 Bald Loco.. 06V4
185 L'lec Stor . . 074
200 Del & Hud.. fl(

6 den Aepli pf 59
1 Ot North pf . 103

Ins Co X A. . .
2U I.k Sup Corp 16

ISLehlBh Xav. 75
76 Lehigh Val.. 6 Hi

Mlnehlll
lOMIdvale .... S3
15 X YXH.III 23
IS X'orth Penna 00

llDJPenna. 11 It 53
Penna Salt. . .

20PhlIa Co pf .16

SSPhlla Kite 2874
930 P R T tr efs flOVi

8 Reading Tr 27.
22S Reading ,,,63

ISo Pacific .91
4S0Tonopah Bel 4;;
looTonopah 5IIn 6
254 Union Trao. 44
786U Q I .. . 77

10040 U S Steel ..108
Warw I & S . .

2(1 York Ry f . 36V4
tQuotatlon glicn Is y

Ul.

Close,
103

103Vi
n14

103

Sl',i S9a

28T4 2874

Mi

105 106

."lotal aalee, 15,070 aliurea, compared J1M "JiS
aharea Kins fur this week, 30,11.
ahurrai aame period last week, 10,011 anares.

ItONI)' N't
lah. Close, (.hue.

19800 Lib Bond vr t 90.80, 99.70 (19.80 .60
ninol'hlla Klec

1st 100 loo 'A

'lolul aales. JI,900, lompnrrd wttli 451.430
.sesterdaM lhu far llila week, S139,7o0i same
period last neelt, .S03.85O.

Hid and Asked

Atileitiaii St.,
It.ilduW . .

Ilrlll JO. .
lluiralo ft Hjit

oo iin r
Klrttrli Mi.r.tKe .

General Asphalt
do pref

Kevitoni Telephone
tr cats . .

I.alio Superior Cotp
I.ehlch avlKat!on .

l."h!h Vatloy
Pennejlvanla .
l'hllx i:iectrlc .

1'hlla CoiniMnv
do 5 tent pre!"
do ft rer cent pref

I'hlia It T tr ctfB.
Keadlnir
Tonopuh Iteltnont
Tonopah Mliilnir .

tfnloif Traction ..
I'nltcd (lag Iuip'nt
t'nllod States St'el
York Hallway . . .

do pref
Wm Cr.imp 4 Sons

close
Ina . . .

ao prer ....
Am uaa war.,
Atr.er Htorea ,
Itald ....
'drill .1 U
nuff t Suan f r
liurr i

tii

i Rmnrm iron ... 4n
Steel ...ir.r.jst pr, r.

uon Trao ?. J.,
Oen Aapl.alt . ..

ntona Tel '. .
Kej Tel pref....

Ifs.

87',4

71
20
llt-- j
65

.

N'rt
larr. thte.
101 . .

..
90 90

"a
B8V4 1"
61
98

16 16

'60V
t

3UVi 36Vi
csterdny's close.

tJrr.

Locul

II.. An.

17
fis

60

V

11 12
or, its
1.V,. to
74.j 751,
mi,si. r.i.
28 '. 29

i :r,

:to riV

Jtl'i .'to
79'i l'

.". o'a
44 44'I

109
ID
SO

'.1

12

.77 4 "!

103

..
S3
23

no

38 38

30
27
70
91

4
U

44
77

"

"'--
4

'

6

"
n

II

5s . 96

do

tier

.

oo

i

.
ti.l'

7!i'
l4

1011

96
36

35

S3
23

41

no
37
79
01

Aek
.tr,

is
is

IK
.19

ll'i
,7

Hl'j
74'a
:;..
2S.
34
32 ,

iiojj
Mi.
0'i

4 l'i"SlOol.
12n;

3

1
1

11 Vj

!

t .

r.'itt
rat
r.j

2d

i.s
19".

a
52
'.'9

itr.
:i7
30'.
Ht'--

4'i
1,1,

4'i77'a
10!iit

14
37
"9

1NACTIVU 1'IIILA. STOCKS
Following are quotations for Inactlva

stocks listed on the Philadelphia Stoo e

and In which there were no trans-actio-

today. Tho price given Is the last
previous
Alllanco

Loco

,Susa pf

Cambria
i;aiawisa

Kej

20
96

103',i

77

oo',

!,.l

Lit Ilroa .. . 2..
Loll Yal Tr 27a

do pref 48
Llttlo SehtulKlil.. r,t
Vorlh Tent ... . 70'i

2tHi I'enn Trattlo 24
r,K Willa Co 34
CO i'hlia Co pf . . "5

Un Cos or N ,1 .at"
V Jer t H S 48a

W N Y P 21
Wait Coal . . 75Vj
Wm Cramp . SO
York Hr)a 14

MONEY-LENDIN- G KATES
N II1V YORK Money on call opened at

0 per cent, high E, low S, last 3, closed 3,
ruling rate 1 per cent

Rates for time loann of good mKed co-
llateral for slt.t and ninety days were
CUiyCV.' per cent, and for four, five and
six months they wero 5 5 3i per cent.

Prime bank acceptances were for lnell-glbl-

4 ai iJ 1 per cent and for ellgiblcs
3S4 4 per cent

PllILADKI.PHIA Call, :, per tent; time,
5S,Sr4 per cent. Commercial paper, three
to four months, o'igC'.. per Cent: six
months, ricj"i"4 per rent.

LONDON Do Beers 13. Runds 13.
Money unchanged at 3 per cent discount;
short bills 4"4 per cent; three months' hills
1 13-1- 6 per cent, unchanged

Rubles Urop (o Xew Low
N1DW TORK, Sept 12. Tho decline in

Russian exchange progressed further this
morning, with rubles down Hgo for cableu,
under TueHday'H quotation. The greatest
confusion continues relative to this class
of exchange, owing to the uncertainties of
the outcome of the contending forced of dis-
order in Russia. Cables we.ro quoted nomi-
nally at li'-i- and checks at 12c Notwith-
standing the tt emendous decline In lubles,
operators weio afraid to take risks.

Aside from the setiFatlon In the rubles In
the early dealing today In tho foreign

.Market, French and Italian ex-

change worked lower, and, on tho other
hand, Scandinavian ctchange held strong
on nominal dealings and pesetati gained
further. Business was of the smallest pos-
sible proportion.

Quotations were.
Demand sterling, UiU.--s 1.".,'... cables

4.76 6; sixty-da- y bills nominally 1.72,
ninety-da- y bills 4.70.

Francs cables 4.77, checks 4.7C
Swiss cables 4,60, checks 4.62.
Guilders cables 42 checks) 42
Tjlro cables 7.77, checks 7.78 ti
PesetaH cables 22,60. clicks 22.4C,
Stockholm cables 3?..os, checks 33.C0
Chrlstlanla cables 30.75, checks 30.5.',.
Copenhagen cables 30.00, checks 30.40.
After the early dealings rubles receded

further to 12.10 for cables and 11 a; for
checks.

In the early afternoon rubles steadied
slightly to 12 for cheeks and 12.10 for
cables. Business was nominal. Italian and
French exchanges were heavier. Lire cables
at 7.78 and checks at 7.7P. Franc cables
were 5.784 and checks 5.7D";.

At the end one of the largest financial
Institutions quoted ruble cables up to 14
and checks to 14. The rally In rubles to-
day was reported largely due to purchases
by brokerage houses for their customers,
who considered that at the low level of
tho morning the exchange was a good
gamble.

BANK CLEARINGS
Bank clearlms today compared wllli-cor-

apondlne day laat two years:
1917 1016 1915

Philadelphia. $62,935,509 $11,239,993 $23,185,049
New YorU.,.048,0S7,437 539,390,802 324,333.205
Boston ... . 7,181,201 31,290.730 24,021, 308

DIVIDEND IS PASSED
BY SUBMARINE BOAT

President of Company Says Action Is
Due to Need of Working Capital

for Bifr Orders

NEW YORK, Sept. 12. The directors of
the Submarine Boat Company at a meeting
this afternoon decided to pass the dividend.
After the meeting tho following announce-
ment was made by Henry R. Carse, presi-
dent of the corporation.

"At a meeting of the board of directors
of the Klectrlo Boat Company held today In
pursuance of a conservative policy action
was deferred In regard to tho extra dividend
that has been declared each quarter for
some time past owing to the requirements
for cash working capital to handle properly
the large business which tho company now
has on Its books."

DIVIDENDS DECLARED
United Oaa Improvement Company, rteularquarterly of 2 per cent, payable October 15 to

stockholders ot record September 29.
Wanklln Trust Companyf reeular aemlannual

of 6 per cant, payable October S to stockholders
of record September 18.

Ouantanamo Buear Company, reeular quar-
terly of 11.89 a share, payabla October 1 to
stock of Tttori September 11.

j .,. ...,i iwvjv. ,J,)T 4
V, . t. .. .., .f

'J i "ti 4 Kh.' '" tJ it aiatMsai '

LOCAL MARKET BECOMES
. WITH PRICES LOWE

"". . . . i rni.n.i ,' C..n.... i st .
More issues Are uqhix- - m ximu m oeverai weeks Statfl,4i. i t t,.i.. rnu,. Ti..i .?'MOSC ACtlVe ailU JUOSea iicaii,y iiucu jruints Kail, fl

roaas ana ueciine
Business was without, feature on the

Philadelphia Stock r.Tcliango during the
firrt, half of tho day, but around midday
tlio market 1 ecamo much broader nnd the
day ended with transactions In a greater
number of Ismiep than had been recorded
for several wcekn. With few exceptions,
howaver, the Miles were not largo for any
one nnd the luigext turnover was In
Steel common, which developed severo weak,
ness by mldafternoon. At that time It was
down to IO."';, a loas of Sa polntr from
yesterday's close, nfter It had sold up to
108 Ti In tho fotcnoon,

Nearly eierythlng traded In l cached lower
levels, but the fact that there were no heavy
transactions in any one Issue made the
losses generally without Importance. Rall-roR- d

shares, with tho exception nf Xew
Haven, nhleh scoied a gain of 'i. weio
lower. Pennsylvania was off , Leldglt
Valley 'J and Reading dropped moro than

nnlnts.

R
lost

Lake
intlon und Corr

lower.
Atuctlcan RaUwaj.

dealt mor!
19.

Ioan t
dlvsi man8i

!D.71. adianced f?n
I'llhlln

sylvanla
Company,

pcrmi,

existing 'j''

MAJORITY OF ACTIVE CURB ISSUES
UNDER

nf Siilif mrl T.olnii1" "- - i'"w "-- -" xmiuencea
iMOtor stocKS Airpiane ana subma-

rine Boat Are

I

Pf'SSUti"all the day and there was general miukct value?,
Industrials which for so long been ftivorltcs. Special

H'AI n fl..t.r,,r1 fr,l nvat'tlAu. frt,,r,u litrtra.... ,.. ,. .. ...,..., u t,.uu. current
between Durant and Leland the Motors Chevrolet
beentisn of nrtivlties of the Ititoi-est- In tlin imu-- l.ttir-nt- . ..... . yl uposniion,
motor generally weio Influenced by these statements. Chevrolet droimli
from to und t'nlted 51otor sold down from lpi; 1&.

new
bonds naturally Influenced by contest for of tk.

with 6Js falling 74, and the RVSs from dotrattitho new low

b

(fl

Alrplo.no were weak, with Curtlss dropping 36,
ranging fiom 8. Hubmarlno lloat down to 17s, Aetna trad)
Jti at i?a n"a. -- H iiccuicuon hc uu. ji

STtln fllnnl.fl nAn ft.-.,-. 1,'lfll Vlnl.ttt, ,n,1.,l f .. . 5""""'k "ii-- " .I'.i.m.ie, ill m. ailU 3?g, EnBl
sold I. Lcdgo fold li and IM, and Copper arnl7,.

8'i.
iu aiuciv ueie in Kuuu ucuuiuu at CroaW

showed a. good rallying tendency, with to cents; & fn
! and Mcrrltt 3uU to 34".

Air Reduction
Aetna ...
Am Brit Mfg
Am Mmconl
Am Writing Paper .

Canadian Car . . .

Can Car &. Fdy pt
Charcoal Iron . . .

Chevrolet Motors
Cramp
Curtlss Aeroplane
Carwen Tool
Carbon Steel
Kinerson Phonograph
Federal Dye
Hendeo Mfg
Kathodlon Bronze pf
Lako Torp Boat . .

Lehigh Coal Sales .

Lima Loco
Maxim Munitions .

Marlln Arms
Nor Amer Tap Pulp.
Otis Klevator
Peetless Motor .. .

Poole Kng
Redden Truck

S S Kresge w 1 .....
Standard Motors ....
Stcol Alloys
Submarine

Joseph Lead .
Todd .

Triangle Film
Front Shailng

L S Steamship
United Motors .

World'3 Film . . .

Air.
Zinc Concent

STANDARD
Illinois
Ohio
Prairie Pipe
Stand Oil of California

napiu xj.-ui.ai-

II
".0

79

18

OIL
.214
.347

.238
Stand of New Jersey. 553

Oil New Voik.212
OIL

Batnett Oil & Gas..
Cosden & Co
F.Ik 9
Foderal
Intor Petrol 13

Houston Oil t5
Morritt Oil 33
Midwest Ref 188

Oklahoma Ret
OEage Hominy
Rico
Sapulpa Ref !)',
Sequoyah
Sinclair
United West

MINING STOCKS
Alaska Staudatd
Atlanta
Big Ledge
Blsbce pros)
Butte Copper Zinc.
Butte York
Cal'ii Jerome j,'.
Con
Kumia Consol
First National
Goldfleld Merger
Coldfleld Cons
Goldneld Florence ...
Goldfleld
Green Monster 1

Hecla Mining
IIowo Sound

Lead ...
Jerome Veide
Jumbo Extension
Magnate Copper

THE

dose.
Hid Ask

92 7)3

4 3.
10

2 2
3 3.

38 S3

8

75 8i
36 S7

9 10 10

10
30

1

4

73 80
r,r, o

i i i
105

3
,

93
8
7

17

17

1

8
1

200

Oil

1

8

OH 1

Ohio Fuel 17
8
8

Oil

1

Oil

. . 20
10- -

1

. 8
8

New i

.1

l:i
. . lo

STOCKS

1

5
8
I,,

. 33
';

90
A

5

85 68
8

63 67 67

33

80
5 (I

5
30

3 3

13

V.

18

....

13
81)

15

100
9
8

17
18
81

1

1

8
2

218
353

Ve.

365
313
660
376

in
4

13

17

34
140

19
8
8

8
1

13
1

1

2

50
16
13

1 If
0
B

10

Ml

ii

20
18

19

316
348

113
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IMPORTANT SELLING
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HURTS COTTON PRICES'

Insurrection Russia Weak--,

ness of Futures Prove Di-
squieting Factors
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Impoitalit tolling broke the cotton tnu-- ;

ket today after it had been steadier eart7- .-

and there was a feeling around the rooa i

that tho weakness of futures might lead j
to Increased offerings In the South. Th'
insurrection In Russia was a factor, AJ-- i

increaso in tho stock securities in .

houses attracted somo comment.
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An advance 72 nnlntq In Sentembtf
contracts at the opening of the mirtri
was explained bv small stocks here, osv
Acuity of replenishing, because of trark
portatlon delays, and a light Interest la tut;
delivery, which forced shorts to pay a Ml

price for the small amount wanted.
Later positions opened C to 50 pouts);

higher on covering and expectations ot

bullish weekly Government report, but

shortly after the start the whole muW
eased off and sold back about to last nlttl
closing level.

The Government weather report i
more than expected and cnWW
after the publication were Irregular. Pj

The morn fnvnrnhln tew of Weatflffj

conditions, combined with the easier tr!
nical condition of market, after wl
rallv nf nhnilt v' nnlnta from SatUlMl

day's low level, Inspired sufficient "! M

beforo the end of the first hour to

active months about 16 to 18 points "
lower.
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