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PHILADELPHIA

SECURITIES

IOC CHESTNUT ST.
PMII.AIIRI.rillA

Citizens Gas &
Electric Company

Consolidated Mtgc.
6 Gold Bonds

' Guaranteed principal and
by endorsement by

the American Gas Company.

Tax. refundable in Pennsylvania
and free from 2Ci Income Tax.
Company serves one of tlic rich-
est agricultural sections of the
United States, and tts business
and physical equipment have
shown material increases during
over ten years.

Price to Yield 6
i

Circular on request '

Bonbright & Company
SlOItlUS W1STAU STI10U1).

Manager
437 Chestnut St., Philadelphia

New York Boston Cbiracn Detroit
London Parla

September
Investment
Suggestions
A review of the market

history of many standard
bonds shows, that present
prices are unusually low.

We have prepared a care-
fully selected and well di-

versified list of high-grad- e

bonds yielding from

4.30 to over 7

1M llt. riMOO. will be cnt upon
" rojuc4.

TheNationalCity
Company

1421 Cheitnut St., Philadelphia
New York. Chicago San Francisco

Boston Pittsburgh

We Own and Offer

Penna. R. R. Gen.
4y2s

Due June 1, 19G3

A. B. LEACH & CO.
115 South 4th St.

THE

HAVILANDARHSTRGNG
COMPANY

MI8 WALNUT ST.d,Ub,V0 PHILADELPHIA

B D N D S NEW Y0RK B0S

UIBKCTOnV OF ACCOUNTANTS

Certified Public Aceountanta
LA WHENCE E. UKOWN CO.

IBIS KKA1. K8TATK THUST IIUII.DI.VO
INVB8TIOATI: & AUJU8T PAKTNUIIHIIIP.
COIU'OJIATION DISPUTED ACCOUNTS

i Financial Briefs
At a meetfng of at. ckholders ot the

State Bank ot Ph.radelphla William E.
Flnley was elected a member ot the board
to take the place ot Mai llayuk, deceased.
Officers were

The Massachusetts Bank Commissioner
Is sending out a call today to trust compa-
nies as ot close of business September 6.

Corporate financing In, August aggregates
1161,781,440, compared with 1152,405,181
In July and $78,155,000 In August, 1816.

The New York Subtreasury trained
63 .ir 9,vi,vvj irum me nanus yesterday, reduc-LS.'- H

lng the. cosh net loss since Friday to
J? f 2,637,000.

NEW YOBK COFFEE MARKET
NEW YORK. Sept. 7. The markef for

Ji.r ooKee futures opened 'at declines of 3 to 4
hi. ? nn'lntjr. Tradlnarnn the. cill wa. ... .,

:: amountlne to 3250 bigs.
Ajy .... - Tt.Ir. ..'.. t . "??? un kw ciom doIi" BBDltlUUCl a W ( ...a tit

t.Vvctmbir ....,,,, t.os
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,fRW YOBJCiSept: iTh reflrled auar
Mttfkot remains UnchaiiKed, with all local
tftrs fltwUng- s.goe for fine TanulaterJ
MIMtAiW ''American Sugar lleflnlntj Com.
sMv W,;Contlnue to quote at MOo.
8ala oAM of.'looal refiners will be closed
tomorrow. .The last saleiln opot Cuban
raw ftaa sKAZMe. . .r1,,.5' . rL '.
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FINANCIAL NEWS NEW YORK PHILADELPHIA STOCK QUOTATIO
SPECULATIVE ACCOUNTS

IN CONFUSED WALL STREET TRADING

Reduced Ocean Tariffs and of American
Ships Cause Unsettlement, With Declines' in Marine

Issues New Low for New Haven

High Points in Today's Financial News
Walt street unseated nil through day 6) Waahingtoh developments De

clines in morning replaced hi partial recoveries in afternoon. Several issues
at new low marks on Broad Street Curb. Grain higher. Cotton lower. More
gold engaged for shipment to Japan. Federal Reserve Flank 6f Philadelphia
called for withdrawal of Libert) Loan deposits, payable Monday. Foreign ex-
change market dull. Government crop report showed good increase over last
year in production.

NBW YOP.K, Sept. 7.

Speculative acrount.H worn disturbed to an mnmial extent the confused
trading which continued on tho Stock Kxclinnse today. Shortly after the open-

ing the mnrket was unsettled by tlio Influcnco of the Washington advices nbotit
reduced ocean tariffs anil tho commnndccrluR of American ships, and these
advices wero responded to with a decline of 6 point In Atlantic, Gulf and West
Indies to 94 nnd a loss of 4?i points In Marine preferred to 81.

New HaVcn then broke to 21'd, a new low lecord, anil (leneral Motors sold
down 6 points to 90. Severe losses were sustnlncd In numerous other stocks
and for n time tho tradliiK was attended with a pood deal of nervousness.

Tho leading Industrials wero also under pressure, with United States Stfcol

lommon falling 1 to 10H, ond Bethlehem followed with a loss nf more than
--' points to 104V5. The general belief prevailed that the lower levels established
were duo to liquidation resulting fiom depleted margins nnd olo a icnewcd
fut elfin selling wave.

Hcforo midday tho mnrket became more orderly, with trading In smaller
volume, nnd in tho late afternoon strength developed, with ninny stocks recover-
ing alt their early losses and somo showing good not gains nt tho end.

An tmpoitant feuturo of tho day's trailing vns tho growing demand for
t airway stocks. In splto of tho fact that New Haen sold nt the new low record
In tho morning, there was good buying In nil this group In the last half of tho
day and prices for many of tho leading railroads then mado substantial advances.

Union raclilf moved up from 127 to 129, and there was brisk buying of
Hrle, which, after yielding to 19-- , rose to 21. The marine Issues rocovorcd u
good part of their early losses and United Stntcs Steel common then moved up
to ubovii yesterday's final price.

The bond tnaikct was heavy, with Anglo-Krcnc- bonds selling below 93.
Missouri Paeific und other railway Issues were In supply at concessions.
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PARAGRAPHS ABOUT
THE STOCK MARKET

New Haven .made another new low mark
In Wall streot today when It sold at 24 H.
Thi Street has been wondrrlng why tho
stock has been hammered. When (he fact
Is taken Into consideration that dividend
prospects for the stock are, at the moment,
very remote, It is more easily Understood
why the stock has been pounded. Today
It was said that a prominent estate has been
liquidating. Nothing has been paid on the
stock since 1913, when tho stockholders
received C per cent for the ear. The high-
est the etotk ever sold was 279, which was
reached In 1887 and aialn In 1893. The
occasion was taken by Interests in toucli
with the company's affairs to point out
that there Is nothing in the Immediate con-
dition of the road to precipitate a cruris.
An Issue of 145.000.000 one-ye- notes ma
tures next May. These notes Were sold laU
spring to refund 125,000,000 New Haven
notes and $18,000,000 New England Navi-
gation notes which matured In May.

The marine stocks came in for a pound-
ing. This was due to the action of the
Shipping Board directing tho commandeer-
ing of American vessels and ordering dras.
tic reductions In ocean freights. Atlantic.
Gulf and West Indies loft ft points at the
low, International Mercantile Marino com-
mon 3l2 points and the preferred 4. All
of them recover! d from the extreme low.
The comment of shipping men was that they
expected lower rates, but they could not
calculate the effect of the new arranaeinent
It was pointed out that the Government
had made no piovlslon for commandeering
spaco and that It Van proposed to charge
low rates on all tonnage. Under tho Brit
ish system 80 per rent of the tonnage Is
commandeered for tho Government, and
competitive rates aro charged for the re
tnalnlng 20 per cent.

The downward move In New JIaven has
done much to cause nervousness In other
rails, notably New York Central. New
York Central dropped to the low mark of
7G yesterday Better buying In Central
linen tne price today, however.

General Motors look a sham turn down
ward, reaching 93 i at tho low, a decline of
8 'a points na compared with tho closo of
yesterday. The decline was Interpreted to
be tho work of raiders. No new develop-mnt- s

wero heard In the Street regarding
tne property.

New York Bond Sales
High

II1000 Am ror.lnn sc B . OS's
aiir.ilil Analo.l'reneti 3.. . 93'. IP2'

3I0OD Am .smelt H Ilof 5i . s 87'.moo Am 1I clt 4a s'4 si,liiumi ,i0 r.s on". vi
301)0 Am Toba coo fla till 1 1 II
2110(1 Ann Arbor 4a AW fill
Kioii Armour Co 4Wa... . mil;

21000 Atchison 8fn 4a HH
2DIIU Halt & Ohio 4a 84'.

111(100 do cv 4Sia m
4000 Ilrook Hau Tr 5a Itllb 1H,J.
.'u'iu nun uorn &. r 04. .

33000 Ilordf uux (la
1000 Can Covl f.a 11128..

1300(1 Cent leather lat 6a
(.(Mill Chill Coppr 7a

3.'.0ll(l Cha i. Ohio tv 4'ia4IKIII do r.a

mill
us;,

iis'a ns'i
77 ?7

130(111 do gonv .".a
siiiiii (' ji Ki V conv 5a.. 91

13(1(1(1 do uv 4'aa Hill,
aooo Chi it r e. v rfd 4... mi
400(1 do la SO

fc Houth lat 4a.. 81V,
3(1(1(1 City of Paris 0a . M.7

noun Clntl (!(ia 5s . . 071.
1500H I-- llud conv ."a. . . , Dl'

Corp 5c. 7 I'i
lono Krla conv 4a her A 81
10(10 do K.n 4a 77'i

8(1

HrlB l'n cot si, ssu
105000 llrpuli 3Va. . 97

innii Hud k Man rfd 5s. . nil r,(l
KHIO Hock Vnl 4Ha N

lliOH 111 Steel dob I'i a .. 84't M
10f.il Indiana Slorl 5a 100
4(10(1 Tnna Central 4 43 13
3000 111 Central Is 1851.. 97 97

10000 Intern Met 41jb. . . HI',
21000 Jnterh n T 5- - . . ss'i 8t.mono Inter s 1 HI
3000 Jap new U S 4!s. . 78! 79
3000 K CRBl M 4... . 70, 7(1".
5000 do lla 102 in.!',
1.00(1 Lacka Hleel 5a llr.0.. 9(1 bil
2000 I.k ,Sh deb ta 19JS. KO'i
Ham Mr S. M T 5a... P8 PS
1000 lyirlllnnl 5a . 07V W7?.

1330000 l.lberu llolld wl 1)9 99.80 H9.8H
mi. mi i.jona a n;n v;i
1(00(1 Mar. la lla . . Hill,

I mill Mich Stale Tele Ba .91
S00O Midi Cent 4a 19411 . 841,
".(too Minn & St L 4a 10
1(10(1 do r.a 80i4

10000 Met West of Ba
8IMMI Pao V L 3a 1833. 91

5,1000 do rm 4a 57
2000(1 N Orl Tex Mex r.a. . 4.4

2001). N Y Cent 4S 11)43. 103
110000 N Y C II ta BR',

10(1(1(1 do en 4a 77'
41)00 do 4V, a ft Hi
3000 N Y City 44s 190.. B71,
1000 do 4Vsa May 1H37..102
1000 N V (laa II b P 5s... DSij
1000 K Y !.ack & W Hi. .105
(1000 N Y N II t II a 58
BOOH do Hi 90
lnno N Y V C . Jl 44 a . 48'.
70011 North I'ao 4a . .. '5',
UOIK1 do ceil III
1000 Or lat J04S

I'ao w I 5s.
BllOO Pacific Tel fis

I'enna con rt 43 a.
4000 do ,'n 4V.a
inoo I'ere .Marnutto
L'OOl) Culm 1 1949a
.'.(ion sri, I l sen Ba .

1500(1 bt H ajt .

4S00O do In .
2O000 do Ser A . .

1000 San A A P lat 4a
2R000 bouth Poc rv 4s

7500 do cv 5a
South Itwy sen 4a.

4000 do con 5a ,, . i
J0O0 Texas Co Ca .

1000 Third Ave 4a . .
42000 C S Itubber 5i

'DOOOO do 6a
31000 H Steel a t l

T'nlon Pae 1at 4a ....
1000 t'n Kwsa of Ht I. 4a.,

llioort Cn Itwya S P en ct
SHOW) K O H i I r.a

do 54 1918 . ...
S.1000 do IBID . .. ,

1310011 do B4a new 1919,.
fllOlli) do B4a 1B31

BOOO Va lUvya Ba
1IK10 Weat Klectrlo Ba ....

West res 4s ...
7000 do 4a

me

.

Tork .
y.

. ,....

Ht. ...
.......

Han

, .
. .....

. . ....
a

.....
San

10 or
lesa

3
3
3'i
34

84
3
a
44

90
o
B

44
6
44

10
UP to 80

4

4
4
4
4
4
4

44
4
84

art

it
8
8
S

. .

4

Low
951.

MP'.
811
84U
84
liuM

94
.Ti

113 118

lonu
sa'i S3: .'.

Col

IM.l
III. Scur

Shore

oc,
rs
80

!i.971,
94S
71

4a
KflV

(II',
Mer Mar

mil;

.Tji.

91)',

ROH

Italtaa

!I3'J
III
841,
411
S1H4

90 'i
94
B')1!,
421j

9S,
77'.

10i,
BKl,

58
90
411',
K5ll

30
up 60

US

to

Close
a US'.

M'.
linli
Mi
89'.
88
84'i
84
US'.

1011a
tl.Vi
imu
!!a
77

SB

80
81

7

77
H

8(1
8J
S4'.
43
97
CIV.
8S4
91
70
70J,

10.".
9(1

BIlU
BR

B7"i

v;ti

Chi

84

34

34

B3.
100

81V
44

81'

ref

Mo

'58

101

101

lin

113

mo

B3'a
!H..81;
40
sill,
BO'i
91
r.ir.
4 'i

10.1s.
vti)

9N4

BS
90
40V,
81 C,
u:

hhort Line 1U44
;ouO Mo ... 89 Sli'i 895

12000

I. K

300(1

IT
14.100

4i
U

B4

3000

fa

97"

A

93 93.
100

88'u 8348; Sll'i
115 83
01 3t, 1134
BO", BO Bftll
(1(1 39 . BB"I

(II KI
Nl'j Sl, St,113', BBS 11.1 Vs
8.1', (1.14 5lJ
96". 9(,4 B84

1113 lllll,
nil. :,;
s:iV, S3 S3

1087s io:i4
Bl BO P0'4
004 i;oi, o4
30 80 30
BS. B74 98
904 994 99.V
944 94S B4iBBC 9A93 Ji 934 03 i044 03', (,3,
994 904 B9480i 80(J KOlJ

834 824
Totat aslea. $3,818,000. compared with 83..175.-00- 0

yeaterdari lliua far thla 16,047,000l
period lust week, $8,001,000.

Cotton Buyers Sellers
NEW YOBK, ".October Hage

dorn, Brooks, U. Hubbard, McGee, Schley
and Parrott bid; Ilyman, McEnany and
HenU offered.

December Hosenberg, McGe, Beardsley
and Wachsman Fllnn, Wenman, Hentr,
Ilyman, Hartcorn, and Frederlckson
offered.

January Wilson. Beardsley, Waters.
Russell, Newman. Downs, Wachsman 'and
Watkins bid; Ilyman, Hentz, Brooks, Sel-la- r,

Wilson and Fllnn offered.
March Mohr, Banger, Downs, Wachs.

man and Waters bid; Hagedorn, Wilson,
Fllnn, Rlordan, Glfford and Sellar offered.

May Martin, Hubbard, Mohr, Hentz and
Wilson bid; It. Hubbard, Munds, McEnany
and Montgomery offered.

July Martin bid ; McEnany offered.

Reserve Banks' Discount Rates

Boston
New
Philadelphia
Cleveland
Hlchmond
Atlanta
Chlcaro

Louie......
Mlnneapolla
Kansaa City...

Francisco

Hoaton
New York...1'httartelphla
Cleveland
Richmond
Atlanta
Chicago
St. Loula
Mlnneapol
Kan.aa City,
nallaa

Kranclaco

Aarlcul.
Over

i

84

Over

ioi'i
1i34.

loos iooi

'.411(111

I'rench

...J0O

97''

Bl.l04-- ,

Ilepub

I0500O

1014

nil", ioi1!;
1034

BJA

82ll

Sept.

bid;

Over
to

M

,Trii,"a.t''l-p,,,n-
Up 60 Up

i

B1

r,q

90

102

105

n.,1--
100

113

61

to to

Over 60
up to 90

4
4
4

9
4
4

Com-
modity

34

k
'a
84
8

?!"eiln in thirty daval over thlrlv In !,-- j
cent; alxtv to ninety, 44 per cent) over ninety
S p.rvcenL

British in Chicago Enlist
CHICAGO Sept. 7V Since the Britishrecruiting mission opened Its Chicago

depot two months ago 1100 applications
have) been received, of which more than
1200, have been accented and the men .,
forward, for duty overs, aceordlB ,to

dfi.

lOlii

week,

and

Hay

Sales in Philadelphia I

Net
Blah. Low. Close, thtc

8 Electric Stor B B

860 Erie SOU 20 , 0!i Va

lOInt Mer Mar 2SVi 2814 2V4 314
9 Ins Co N A 35 35 25 V

164 Lk Sup ktorp 18 1894 10
Leh Nav ..... .. t' ,

11 Leh Valley. fll4 60 l'o
,-
-

North Cent t7V4 ..
S4 Penna II II. 51'4 B194 94 '

Phlla Co t3
SO do cum pf 37 37 37

104 Phlla Elec . 29 28T4 2874
480 P HT trctfs 30 2994 2994 t

Phlla Trac t77 ..
34 Heading ... 8294 81V4 "
SO do 2d pref 40 40 40 U

300 Ton Belmont 494 494 49i
Ton Mining 094 .

Union Trac t44V4
Msl'U I 77V4 77 77'4 I

8B6SU S Steel.. .10814 106V4 107V4
135 Wm Cramp. 7V4 7 '- - ""10
tQuotation given Is yesterday's close.

Total sales, 11.336 aharea. compared with
13.317 aharea thna far this "'.'i1;
69,073 aharrsi aame period list eek. 30,4m
aharea. vi

Illgh. tatw Clo-- e. '0'
S3000 Con Trac

N J Ds.. BO 00 00
10000 City 4s MC. 0974 09X 0991 'a

400 Elec & Peo
Tr 4s ... 80 7814 80 H

8000 Leh Nav cons'
tHE ... . 0814 081, 081a

1118830 Lib Bonds 0B.80 09 50 09.50 .30

2000 Phlla Elec
1st Ss

Total lalea. 30.010, compared IUi X,..200
yeaterdari thna fnr hla neek. 83H.000I sun"
period last week. $373,610.

Local Bid and Asked

American Stores
Haldwln
Iirlll J a
Huff i. Susn Ir ctfa...

do pref
Klcrlrlr storue
t.enernl Asphalt . . .

do pref
Keystone Telephone.

do tr ctfa
Superior Corp.

Lehigh Nuvlgatloli. . .
I.ehtah Valley
Pennsylvania
Phlla Klectrlc
Phlla Company

do 5 per cent pref.,
do 0 per cent Pief . .

Phlla H T tr ctfa....
Headlnir
TonnpAh Helmont
Tonopah Mining . .
Union Traction .
I'nlted Oaa Imp ..
V S Steel
York Italtnny ., ..

do pref
Wm Cramp & .

Today

107S

r.ljj

lnsll

INACTIVE PHILA. STOCKS.
Following are quotations for inactive

stocks listed on Philadelphia e

in which there no trans-
actions today. The price given is the
previous close:
Alliance In

do
Oaa

Am Oaa war...
Amer Mill ....
Am Rwv pref. .
Amer stores ...
Ilald Loco

rUl .1 U
Ruff Sueq t r.
IlufT i. Susu pf.
Cambria ..
Cambria Steel .

.too

Lake

20
6

103j

894
374

50

IBS
Catanima, Jst pf. 52
Con Trao N J... 71
Oen Asphalt .... 20

do pref .... BO
Kes atone Tel . Ill

. .

85

03

4

45

Bid
.' 584
. 15
. 55
. BO
, BS
. 17
. r.s
. 114
. (i.l

004
MS
28
.13
33
3(1

J9's
SI,
14
77

3114
7x

T

jr

Yesterdaj
aak Bid Ask
31 . . 33
r. B84 r.J,
21

Bl 37
,12 .'.0 B3
.VI BS
lit 14 3'
lin BR 61
13 H's 12
i,s ys
104 HI Hi's
70 7.1

iil'l i JO,
Bl'. Bl y
30 3St
n 14 a?
31 35

.".. 37,
8(1 29 4 29J

S3. sas
4S 440',S 6 , 64

1.1 444 444
774 77 774
074 1084
13 12
37 384 37
75 724 75

the Stoc
and were

last

pref
Arner

Iron

Key Tel ..
Lit llro.
Leh Val

do pref
Schuylkill.

Mlnehlll
North Penna . . .

Salt . . . .
do pref .... .

I'enn Traffic ...r r.

7

X'n Cos of N .1...216
W Jer k H h..
IV N T t P

Coal
Torn .

do pref .

35

46
Bt

2i

31

14
37

CORN PRICES CLIMB
ON HEAVY COVERING

Cool Weather Results in Buying
by Shorts Oats Follow

Same Course

CHICAGO. Sept. 7.
Bain and weathei In the belt, where

dear, conditions ate necessary for
the development of the c:op, caught the
tiade shoit of (oiu toda and It lacked
much strength. Offeilngs were not large ex-
cept on bulges, each reaction met re-
instating sales by those who took protlts
on upturns.

Sentiment was more bullish and some of
the purchasing was a belief the
cereal is worth more money. Commission
houses generally were on the buying
Receipts at interior points continued light.

high on December was 1.144, the
low and the close $1.14J 1.141.
against J1.1234 at tho end yesterday.
best on May was SLlOSi. the bottom U.09V,

the 1.10'41.10 3, again-- t
$1.081. yesterday's last price.

Oats also were stronger. There was a
good deal of realizing at times, but therequirements of shorts gicat, with in-

dications they had not been batlsfled
Fears were oxprcFsed that the quality might
be damaged by the wet leather.

Continued light .receipts leflected
further strength In the position of the
article. Standard in the sample crowd was
39iii?60c. against C8liffB9c, yesterday

Tho high on September was 38'ie, the
OG940 and the close S774a4r, ugaint

56 lie jesterday's last price. The top on
December was 37'ic. tho bottom E5,c andthe C6?4g 569te, against Gu9,o nt the
end yesterday. The best oil May was 60c
the low 69c the close 69i( G9,c'
against 68 9i at the end yesterday.

Exports of wheat flour from theUnited States for the week 2,286 "67bushels, against 7,313.338 bushels a year
for the season they amount to

925,431 bushels, against 80,278,985 bushels
in the same period a year ago.

The Modern Miller said plowing for win-te- rwheat has been under most favorableweather conditions and Indications are forthe largest area ever seeded. Farmers aremarketing wheat will sell fieely atthe Government price, but the movement Is
restricted by actUe farm work.

Exports of corn from the United Statesfor week 195,564 bushels forthe season they aggregated 6,374,057 bush,
els, against 13,717,794 bushels a year aeoLeading futurea ranged aa follows- -

oril Wirw ueill.rjr- - y .. ,

Dee.,,
May..

Oats-Se- pt..

Dec.
May,.

iign. i.ow cio. "tr' "
1.1
1.094

bIH
B9

i.arae --

Sept.. 28
Oct... 33.50,
Jan... 22.33'

Sept.."
Oct... 23.63
Jan... 21.30

Sept.. 43'.00
Oct... "48
Jan... '41.73

l.iaa; i ta ..la--1.10,
684
B715
00

23.70
33.65
23.37

23.73
23.711

48.20
48.25

pref.

Tr....
Little

Penna

West
Hwm

warm

that

side.

S1.13

closo

that

cash

final

ago;

23.72

31.85

1.09

B6S
Mi.

23.55
23.80

23.70

21.20

43.01)
43.10

33 384
B7

Bit's

7li
59

304
31,

37

4,S

13

.......v

33

l.ios
B7',
584

28.87
123.61

22.40

23.70
t23.70

21.35

43 20
43.20
42.40

6114

274

SO
95

r4
484

764

cool

and

due to

The

The

and

were

were In

low

and
were

41,.

and

th? were and

upen

BBS

.i:o.g

SSI,
5S4

23.30
23.45

23.57
28.53
21.10

43 80

LONDON STOQK MARKET

Business Is Small and Price Changes
Narrow Americans Are Lower

.IX3NDON, Sept. 7. SecuHtles on theStock Exchange ewre without a leader today
and changes In prices were narrow, inthe main the markets lacked steadiness
The customary absenteeism at the end of
the week was In evidence.

Notwithstanding easy rates for loans
the gilt-edg- section was weaker. A milfor 607,000 on the recent f4,500,000 5Uper cent Issue of the Australian Common-
wealth was made today.

The American department was lower fol.lowing New York, Canadian Pacifies, how.ever, were firm. Labor troubles
fresh weakness in Argentina rails.

caused
Moxl.cans were siow dui neavy. Home iiV..

were flabby neglected.
nueslans were weak and nominal In nit.ofithe placing of further paweis of n,

tan and Italian credit bill, hereon previous"

MlBflAtre quiet and Irreaula, .
skltiarjfa, it. r .." ,,,'1wuottarar--"'"'.".( .. V -v ,'r ",va a.(v, .

42.85

and

'W... '.. ' ,-- ' ' s

i? JMtS. - A - 3 :i
.aiwu. .jjfifi

BB4

and

?

Mh

RESERVE SANK CALLS FOR UBERTY
LOAN DEPOSITS, PAYABLE M0NDJ

Hardening of Money Rates Expected as Result of Wit
Cirawal OI ADOUt U,va;u,wu a uisincr,.

Stock Trading Smaller Here

A hardening of money rates In this Fed-
eral reserve district Is looked for as the
result of the Treasury Department at Wash-
ington In ordering tho withdrawal of Lib-
erty Loan deposits. Notices .to this effect
were sent out by the Federal Heserve Bank
of Philadelphia to banks today

These deposits nre to be paid on .Mon-

day. Banks In this city held 123,287,000 of
Government deposits this week.
amount Included United Slates certificates
of Indebtedness deposits, postolllco receipts
and porno other accounts. The withdrawal
will take nomethlng like $20,000,000 from
this reserve district.

It was assumed that the plan of with-
drawing (he deposits was general In ail of
the twelve reserve districts, Tho fact-wa- s

commented on that the Government had
not taken this action before. Inasmuch a
the deposits were drawing only 2 per cent
interest, whereas tho Treasury certificates
represented borrowings at 3'n per rent. It
was assumed that the Government needs

the

Individual
great.

Hapld

Street,

the

SEVERAL ISSUES REACH NEW LOW
RECORDS ON BROAD STREET CURJ

Generally Heavy in Majority Stocks Traded Itj

Independent Oils Irregular Minings Active
il

NEW
New low records were on Curb. Unltaj

Motors, which a year ago sold above touay traded in 19?J.
continued for sale, with at after selling attjj
former low of 70. rallied 72. v

There was a generally heavy tone to the majority traded In, sM
marine selling 244 to CurtM
Aeroplane from 38'. to uetnicncm new prererrcd was traded I

106V4 106 the rights sold ut 3U 2"i.

York

ma

This

maue

Boat

'j,J

held firm, with bales at "? am, and United Stei
ship sold i'; 414. oil stocks wero Irregular. Tuxnam Stari

good demand Hi. Cosden Co. sold at and Midwest was In suprj
partly against arbltrago buying ngnts ana declined from 160 to J5".
rangea rrom iroVi to W

ne mucks uuiiiu, tuiii iiuuiucr ui issues urisK uemanu.

INDUSTRIALS

Aetna Explosives
Am Brit Mfg
Am Marconi
Amer Writ Paper . .

Canadian Car Co ...
do pfd

Charcoal Iron
Chevrolet Motors . . .

Cramp
Curtlss Aeroplane . .

Carwen Tool
Carbon
Emerson Phonograph
Federal Dye
Hcndee Mfg
Kathodlon Bronze pf
Lehigh Coal Sales..
Lima
Maxim Munitions .

Mnrlln Arms
N Y Shipbuilding ...
Nor Amer Pap Pmp
Otis Elevator .

Peerless Motor
Poole Eng
Iteddcn Truck
Scrlpps-Boot- h

S S Kresge w I . .

Standard Motots .

Alloys
Subinai Ine . . .

St Joseph Lead
Todd Shipbuilding . .

Triangle Film
United Profit Sharing
I" S Steamship . .

United Motors .

Woi Id's Film
Wright-Marti- n Air .

Klnc Concent
OIL

Illinois 212
313

Prairie Pipe 345
240
355

SONY' 273

INDEPENDENT STOCKS
Barnett Oil Oys
cosuen 10
Elk Basin ..
Tederal Oil .

Inter Petrol .

Houston OH .

Menltt OII
Midwest lief

MONEY-LENDIN- HATES
YOBK Money opened

closed3i34, ruling
Bankers attilbuted firmness

money market banking prepara-tlon- s
Impending Liberty Loan.

Increasing reported.
Hates Industrial quoted

nominally figures move-
ment. 64(80 maturities.

mixed quoted
Industrial figures.

PHILADELPHIA cent;
Commercial paper,

months,
percent,

ioSDON Money
discount cent; three
months'

BANK CLEARINGS
clearlncs compared

apondlng

Philadelphia. 154.033.691 138.612.184
York... 548,780.897 30e'4"l

87.616.332 82:131.042
Chlcano 80.137,819 68,830.788
UaltlmoM U.932.48J 1.479,141 4.674,63

FOREIGN EXCHANGE
NEW YORK. foreign ex-

change market virtually
featureless today.

Demand sterling checks 4.75a
tables 4.76ft. sixty-da- y nominally
ninety-da- y

Frano cables 5.764, checks S."4?i.
cables checks

cables checks
Pesetas cables 22,45, checks 22,35,
Guilder cables checks
Ruble cables 17.60, checks 17,40.
Stockholm cables 33,80, checks
Chrlstlanla cables 30.70ohecks

cables 30.60, checks 30.40.

Silver Jumps Cent
continued upward

today, advancing

pence.
Comparisons follow:

Tester- -

i.onaon ipenc....

ivi.

1V

of

10

4aU

Bid
59i
5

3

63

914

6
20

14
73
55

I '4
108
40

:

70

18
9,1

8
H

li1794

14

4'i
"4

794

S O Cal
S O N J

&
f:

M4
94

. 414

.

13(1

Tea.
Ask tBale)

10
291
39i

33

89
68
82

10
90
Mi

33.
114

80
.11)

il.
113
43
3'4

13
80
18

10(1

O'.ll
8'a

Hi

l.I9'
"i

794

216

330
243
663
270

OIL

101.

1214

close.

1814

lis;

Hi
13'
18

138

GOVERNMENT

registered

registered

registered

registered

1094

894
234
1!)

4V

215

273

1'4

4V

35
160

NEW on call atper cent, high 4i, low 3',, last 4,
rate 314 per

the of the
time to the

for the An
df funds was

on loans were
nt new high of the

per cent for all
Loans of good wero 'J Q u
per cent under

Call, 5 per time,
5 59 per cent. three
to four 6 Ji Q 5 14 per cent; six

514 0594

on call 34 per cent"short bills 4 per
bills 4 6 per cent.

'Bank today with corre.day last two jeara:
1917 1916 loir,

124.90 "a
New 821
Iloston

52.858 77s..

Sept. 7. The
dull and

4,75 55
bills

4.70.

Lire 7.66, 7.67.
Swiss 4.80, 4.82,

4 2S 4174.

33.60
30 50

Bar
Bar silver Its course

1 cent 9S9i cents in
New York and a pence in
49

To- - Last 1017
49

New tcentai

2a 1930
2s coupon 1980 ...
Ss 1018
8. coupon 1918 ...
4s 1923
4. coupon 1923 ...

1946
coupon ...
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the money to pay loans to Alltfj
IUI jiuitiiaacn u, , r lllltirTiai. Jj Was al
suggested that the funds are wantedhelp tho money situation In New York!

trading on the Philadelphia Stock ?.?.'
In the full five-ho- session today
smaller amount of stocks which w,'
In, Trading; too, In the i
was not as The tone of the mtri
iiiuuKii. n .ui,u kuuu, lor me most I

tne unaiiKrs 111 iiuuiHiiuni were Small
The widest movement was In a.

Shipbuilding. This did not come until ii. a AlnfeA ltrjtrA1Aa ftlsaa..ii 1A t.mo tiwc, ,.u..u.:., ,.c,i mo price, on I
turnover ui n iiiuu iiioio man 1Z5 ijy.
was off 10 points from the last n
sale. Philadelphia Transit i, .
tlficates, the most active of ("the h
Kruup, u iiuuiiuu in me price 1

It seemed, was waiting for deral
monts which aro expected at the b..
on the proposed lease between cltya
tho company, which started today.
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1. ......
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Copenhagen

Another

London

BONDS

3a

28

38

80

52

40

55

33 U

80

Bid

88

to
to

HI

while
luat

7.

iiumiiK

INDEPENDENT OIL STOCKS Centli,

Met Petrol
Ohio Fuel
Oklahoma Ref . , . .
Osage Hominy
Pierce Oil
Sapulpa Hef 0
Sequoyah
Sinclair g
United West ... .

MINING STOCKS
Alaska Standard . . . .
Atlanta
Big Ledge
Blsbco Copper (a pros) .

Butto Copper & Zinc. . . .
Butte New York . . .
Cal &. Jerome
Con Ariz
First National
Goldfleld Merger .
Goldfleld Cons . .

Goldfleld Florence .. .
Goldfleld Kcwanas . . .
Green Monster .

Hecla Mining . . . .

Howe Sound
Independence Lead . .
Jerome Verde
Jumbo Extension. .

Magnate Copper .
McKinley-Darrag- h . .

Magma Copper
Mother Lode
Mines Co America...
Nevada Hills
Niplsslng ....
Ohio Copper ... , j
Bay Hercules
San Toy
Stewart '.

Tonopah Extension
United Verde
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Cosden & Co 6s . . 03
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SELLING OF COTTON H

CAUSES L0SSEJ

important Interests Again
Market Declines of 32 "V'i

to 85 Points U

NEW TORK, Sept T,J

i.i'iuHiauon of cotton was continueduay anu fresh low records for the pre
downward wero established. I'i

important interests were said to
against the market on a belief that the I

creasing movement would bo reflected la,1!

steady enlargement In hedge selling. Tl
shipments are really under W !

States that have best croo pr
pects. VI

Reports were current that splnneri wel
uuymg on tne break. Covering caused .

at times, but talk around the rh
disclosed little change In the bearlrtm!
or sentiment. 1

At the. end of the day declines of frofflj
to so points were shown.

Yeaterday's
Cloae 'Open High

October 20.70 20,60 20.80 20.10
December . . . 20.60 20.45 20 43 20.08
Jnnuary .... 20.B2 20.28 20.85 20.02
March . ..... 20.75 20.45 20.58 20.25May 20.85 20.C3 20.62 20.30Spot ... 22.30 .....

Liverpool
LIVERPOOL, Sept. 7. There was 0

a moderate demand spots, with aw
tlons 35 points lower. The sales were J
bales. Receipts were 9000 bales, noi

American. Spot prices were: Amerlci
mlddling,falr, 18.26d; good middling. 1T.

iniounng, in.'t.a; low middling, I8.7ea; I
ordinary, I8,60d; ordinary. 16.30d.

LOCAL MINING STOCKS
TONOPAH STOCKS

JIacNamsra ,'..,,
Midway
Mlzpah Extension
Montana
Northern star
Reacua Bula
West End

Cotton

294

Bid
.. .12.. .10
.. .08.. .18
.. .09.. .18
.. .67

OOLDFIELD BTOCKS
Atlanta .11
lllue Mull .01
Booth .....J....".. .05
Dtamondfleld B B ....... .02Dalay IT.. ....... .03
ro... ......: ,01

Sandstorm Kendall .,......',,,. or .

Silver Pick !".".""... .0?
Artaona United .,,,.. ..i. .23
Nevada Wonder
Tecjna Alining .,..(.,, ,?.,M'

0814
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More Gold for, Japan -

NBWuTORK, Sept. T. The SubU
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