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OSSIP OF THE

glose range.

. profits. He sald Mr,

I"Mnm-kod the manager of o downtown

T know of

I urged hoaste,

these, he sald, he hought

ERE'S ANICEPREDICTION
ABOUT UNITED STATES STEEI,

R —

"Bulhsh’ Brokerage Manager Foresees Hammer-
. ing Down for a Time, Followed by General
Buying by Wlse Foik—Gosmp of Street

18 just as I predieted,”

house; “they hammered on ‘Steel’ until the N
rday. And they will continue to hammer it to
“Then," he added, “they will continue to hnmmer
"~ the exchange opens on Tuesday morning and w
public will come in when they see
| will keep moving up fractionally,
This man Is a “bull" on U. 8

morrow,

Costs Money to Think Long

Talking about the high price m-thlohem Hte

~ of an uptown bond house said:
g few months ago and, Incidentally,
”tu at that time were
< “One of the principals was obliged to legayve
the papers wars aimost completed,
@elay the proposition and by that time money
giuded to launch the proposition on a 8 per cent bifele,
delay and the result wius a declsion for a 1 per o
fo declde Il In & few day# it should not be put out on an & per ¢

: A "It costa money to stop and think these days,"

i por cent

Then came still anothe

ent basis,
he remarked.

George H. Earle's “Real System”

3 George H, Earle, Jr,, president of the Real 12
acation at UppersSt. Regls, one of his many s
#f his guests Colonel Louis J,
A friend of Mr, Earle who was spes
nm yesterday sald that Mr,
ml estate. He Is a great bellever of rapldly ine
traction lines Intersect,
This friend satd that Mr. Barle had bought up properties at Fi
. Market streets ahead of the advent of the elevated, and told them at fnormous
Sarle also owns Inrge blocks of New York real ostate, One of
center of the elty ot an intersection for
§600,000 and at once rented it to net him 10 per cent, the tenant paying all taxes,
& #tc. At the end of ninety-nine years the property reverts to his estate; meantime he
lu 10 per cent clear on his outlay,
He alsu told of Mr, Parle's golng Into a small elgar store on a prominent corner
In New York and asking the proprietor if he would let him have the store for the
remainder of his leuse, which had three yeurs to run, &t a figure $5000 a year in
. advance of what the dealer was paying
§5000 & year for doing nothing, and told Mr. Earle to hurry up the lease and he'
would sign it. When slzning It he thought the man who had made the offer was
# fool, but he changed his mind when on the Lack of the lease he found thut his
roof hud heen rented for signs for three vours at $10,000 @ veur

[ Besides his magnificent estate of 1,100 acrer nt Haverford,
3 _ Mr. Earle, he owns an estate of 1,100 acres outside Washington,

uperb country rentss He has as one

iking of his many suceessful real-estate ven-
svle has o system which he follows out in buying

reasing values where rallronds or

fty-sacond and

The clgar man woas only too glad to moke

W acres almost adjoining hile estate at Upper St Regls,

West Active in Investment Line

The representative of u big New York investment house stopped off to visit
. fhe local representative here on hix return from s western trip.
: He announced he found business in the investment line out West very much

[ Better than in the East,
“The trouble with the East," he sald,

f|

“Is that they are too near the influence

#of.the New York Stock Exchange, and are too easily influenced by its atmosphere.

Out West,” he continued,

from Washington.

“they don't hother about what New York does or docsn't
#o; it has no influence on them; nor do they keep their ears turned to catch news
The decisions about the Income tax,
" faxing of excess profits only seem to concern them in a general way, but have not the

. fafluence on investors which it seems to exert in the East.*

‘n Effect of "Change’s Closing
J ! “Al" Turner, of Harper & Turner, Stock Exchange Building, said that the shut«

I ' ling down of the New York Stock Exchange at noon yesterday had the effect of

- yirtually closing many of the Investment houses. With most of the principals
‘S away on their vacations or in the service of the United States, and the dragging out
B L. of the dullest week that has been known, with two holidays coming in successlon,

'I

‘the opportunity to escape to country or seashore was taken advantage of by the
Bulk of the personnel of the various houses

' “Labor Duy,” he continued, "haa been looked upon In recent years as the turning

ni

“polnt, or rather as the beginning of the financial year, after which every one is

sxpectad to return to his work invigorated by a wellenrned vacation and ready to

" meet whatever situation may develop.

*This yenr will be no excoption, but the problems to be grappled with differ so
much from other years that not even a guess can be ventured. As usual, we will meet

‘ them whatever they may be."
Argus Eye Nets Quick Profits

A customer of a prominent hiokernge house who can nearly alwuys be found
fn the board room doesn't seem (o take notice of the usual ticker and other news

which draw the attention of a majority of fellow-customers,

He watches for the odd happenings,

He made n nlee turn on Liberty Bonds by

W}ll‘ll a good-sized block at 99. Yesterday he said that the British Government bs
#t present prices would net 7 per cent; und, he added, “they are the best security in

the world."

Now Two Classes of Ulility Securities

Bpeaking of publie utllity bonds, the managey of Edward B. 8mith & Co, savs
‘that for more than twenty years they have furnished a satisfactory form of Invest-
ment, but that in recent years they have developed into two general classes, namely:

Bonds of operating companies which are usually secured by mortgage on
actual properties, and bonds of corporiations holding control and directing the
sconomic management of operating companies.

When asked which of the two classes yield the larger returns he replied:

“Phose of the latter class, and many of them are lssued tax-free of the State

#z in Pennsylvania.

" “If properly selected,” he remarked, “they afford a most desirable form of Invest.
(.nt and, to my mind, one that is espocinlly adapted to residents of this State.”

L1

Bethlehem Stock Oversubscribed

That the new Bethlehem stock was largely oversubseribed was evident yestors
My when it was reported that at least one buyer who had asked for $200,000 of the
‘#lock was told by the syndicate that only $70,000 could be allotted to him, and it

“ sald that other uuhscrlpllonu were proportionately scaled down.

;_ Pressed Steel Company’s Patriotic Plea

: The following patriotic plea has been issued to the workers of the Pressed Steel
ir Compeny, McKee's Rocks, Pittsburgh, Pa.:

¥

. The plant is engaged on Im

portant work for the U nited States Government,

\ ) —_— big and serfous war, the
Olr country—the United States of America—Is in o
] “lelt ;;yl" wars, Every item for material got out at this plant {8 needed

by the rallroads and the Goyernment to help win the war and quickly bring

Paace to the whole world. Each one of you can hay

. on your job every day and losin

i ' working extra hours upon belng asked by your
. your fellow-worker you are anxious to do

¢ A part in this. By staying

g no time; by willingly, when you are able,

foreman to do so, or by showing
“your bit" for the flag that protecta

| yourself, home and family. Our country needsa us now. This |s the time to show

_your loyalty. Are you one of us?
The appeal has been printed In twent _
f slgnificant—and posted throughout the company’s plant.

1 Warning Issued Against Coal Extravagance
"Today coal Is a sinew of war”
MAy by the Chamber of Commerc

consumption of tha
® that issued this appeal Is co-operating with

.

‘He who unnecessarily reduces the coun
fall the nation's energy in the great ind
The appeal points out that men
) Méet extravagant needs and that
A limit of thelr capacity.
- summarized its injunction »
(1) Inquire into the methoda
“Jhll methods In relation to those suggest

jocallty secure the best results from coal.
teful users of conl pnnt by the best ex-

are not aval

(1) Learn what plants In your
{3) Endeavor to have the was
Mriance of the locality,

'\ (4) Improve all local methods by c0
study of the stoking methods
(8) Buy your coal as near home &8 posaible.

Sound Advice

y-nine different languages—which s in

says an appeal to coal-users lssued yes-
e of the United States in an endeavor to
t commodity as & war-time measure. The commit-

the Councll of National De-

try's avallable stock of coal may

ustrinl confiiot.”
lable to open new coal mines

transportation facllities are burdened to

users as follows:
to employed by your fireman and con-

ed by the Bureau of

nsultation with the Bureau of Mines

rmm.nm by the bureau.
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PRICE SET FOR WHEAT

SENDS COR N UPWARD

Oats Advanvo Alm Due to Bull-

ish View Taken on Govern-
ment Price Fixing
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CHICAGO, Aug, 31

Transactlons wera om oo lnrge seals in eorn
ind owners showed lose dinpenition 1o part
with thelr I iding than n e tline
0 that covering of sliorts on noinreoe senle
Al 0 e from atlior ctterel so '
nured o flrm o throughout the session
urrent prives did uot wéem 1o b wny

nducement 1o the holders
Doovpnber finiahed n=t $LI2% 1o 3112, an

uwlvines of 2%  polot The high wam
BLARG. amd the lowest 21,0008 Mny
ehided at the ldghost, §1.0% to 81,080
W upturn of e The low wis $1,000,
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Shoe Company’s New Enterprise

An announeement of particulnr {nterest
too tha shoe trade I8 made In the ndver-
tiging columns of this papor by the Nowark
Shoo Stores Company. which operites 257
stores In ninety-seven cities of the United
States, purveying, herotofore, nothing bt
men's shoes This company had now des

cided to add women's and missed" shoes 1o

it merchindising,  The company numbers
LODOOO0 purdons wmong its patrops,  *o.
morrow, which s opening day of the
women s department at the eloven stores
of the compuny In Philadelphin, a vaniiy
cass will be given to each purcharor as o
acuvenir of the octusion

Local Bank Clearings Gain

As mensured by the bank viearings,
business  continue In good volume in
Philade.phia For the montly Just closing
the totial tarnover of cheeks through the
Fhllndelphin Clearing Touse  we $1.0008 .
185,684, nn Inere 4y oM Cons
rared with July, and n gain of $370,065.478
over July of Ins#t year

South Afriean Bank Pays 14 Per Cent

NEW YORK, Aug. dL—A cuable ta the
ngent of the Standard Bank of Soeuth Afeloa,
Lad, snyn thuat, subjoct to audit, the oi-
rogrors have declared an interim dividend
of 11 por cent per annum, less inoome tax,
The cable adds  “The bank's investments
gtand in tha books ot less than murket
value on July 30, last, and all other usual

and necessary provislons have been made.”

Paris Bourse Steady
PARIS, Aug. JlL.—A steady tone pre-
valled on the PBourse today,

| Financial Briefs ]

With the exception of the Chicago Board
of Trade, which will*be open beciuse of
delivery  day, stock  and commodity ex-
changes throughout the country gonerally
will be elosed tomorrow, and Monday, belng
Labor Day and a legal hollday, the mar-
Kot will remaln elosed. Banks and trtst
companiea, too, will by ¢losed on Manday,
hut will be open tomorpow

The New York Subtreasury gulned £448,-
000 from the bank yesterday, making a

cash not galn dince Friday of £4.4061,000

F. G. Ranney, for thirty years treasurer

of Chicago, Milwaukea and St. Paul, has
wt hin own request been placed upon the
retired list, effective Septemiber 1, and will
be succeeded by Archibald M. Loomlis,

The groxs revenue of the Lehigh and New
England Ruilrond during July was §244.-

606, an Increnms of §F126,8920, as compnred

with July, 1416, The net gulned §72.945 w
3 Wis
$2.044,708, an Ihorease of $344 418, and the

net woas $775,001, n gain of §105,750,

CLOSING LIVE-STOCK PRICES

CHICAGO, Aux, 81 —HOGE—Recalpie, 4000
hend: eatimated tomorrow, 000 hasd.  Market
steady at early advances Bulk, §17:000 15 A%
ltght, SIDRAMISTE:  mixed I|i T 1R85
heavy, $10.708F18.70; rough, $146, 17
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others weak, $14 .|r
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5

" uli*lﬂl‘-—nwuu.!- TOOO hend. Market steady.

NEW YORK BUTTER.AND EGGS
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-Ir! 'No other :hnnnn.
ucl —Fecyipte, 12,408 cames,  Markat fr.
s 42 ; Val

0!;
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OtE-r srades unchanged,
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Two Cleveland Papers Merge
CLEVELAND, Aug. §1.—The Cleveland
the Cleveland Dally
Leader in thelr editlons of tomorrow morns
Ing will announce the gale of the Leader to
the Plain Dealer Publishing Company. The
change will become effective with the Sate
urday morning Issue
will continue to be owned and published
iy the company which owns the News and
Is controlled by Dan R. Hanna.
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