PHILADELPMIA PLAN
EQUIPMENT TRUST
CERTIFICATES

Investments

We recommend the following
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ELPHIA STOCK QUOTATION

RECOVERIES COME IN WALL STREET
AFTER BEARS BRING ABOUT LOSSES

Stop Orders Are Uncovered as Margins Become Exhausted.
Call Money Goes to 6 Per Cent, Reflecting

End-of-Month Contraction

ous year,

penaes,

Stocks sold off in
The same waa true on Broad Street Curb,
Russian exchange reached a new low record.
a cotton yield of 12,450,000 bales for the
Lake Superior Corporvation issued good annual réport. |
and Susquehanna Railroad earnings showed effecta of higher operating ea-
Bar silver unchanged in New York and London.

High Points in Today'’s Financial News

Wall street early in day, but recovered in afternoon.

Grain higher. . Cotton lower,
Government report indicated
par, against 11,448,930 in the previ-
Buflalo

and

recovery in the last half of the day, wus a natural sequence to
ment In yesterday's two hours of trading, caused by the vieious
which were made when the market was unprotectod
occurred exhausted margins
was the object Intended to be attalned by
without regard to reason or market value

United States SBtoel common
thexe bear efforts

many

wik one in which
The leading Btock
with sales of 40,000 shares of that stock, carrying its price down to 1008,
after allowing for the 41 per cent dividends, which it sold ex today, represented a
lors of 2% points,

In the last half of the day the market was one In which Heqguldation had
been comploted and bear energies exhausted

NEW YORK, Aug. 31

The stock market, with Its intense feverishness In the early trading and the

unseitle-
raids
The declines which then
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offered stooks
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Exchanze houses

Recoveries were thon in order
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Sales in Philadelphia |

Hieh,
82 Am Rya pf. 80%
100 Crucibla Stl. 67%
Elee Storage ..
100 Frie vea B8
1ins Co N A, 2%
100 Kenne Cop.. 40%
1125 Lk Sup Corp 16%
180 Lahigh Nav. 78
70 Leh Valley. 607%
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16 Philn Co
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8o Mhiln Elec -1 )
1230 R T tr ctfs 20%
138 Ray Cons ., 20%
5 Reading L™
1146 Ton Belmont 4%
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Il G 1 LA™
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LAKE SUPERIOR CORPORATION ISSUES
GOOD REPORT FOR LAST FISCAL YEAR

Net Earnings Show Increase of $1,819,534—Fails to He]p
Company’s Stock—Market Has Irreg- :

ular

Stoekholders of the Lake Superlor Core
poration recelved the annual report today.
The report, which ecovered the operations
for the fiscal year ending June 20, 1917,
compared very favorably with the previous

year. The Street had expected that It
would show up very well, and It ean be sald
that it was about up to expectations, The
report did not have a benefleinl offect on
the stock, however, for while the Issue was
the most active of the homa group, it sus-
tained a fractional loss as compared with
the finnl quotation of yesterday.

For the year the net earnings from opera-
tiong of subsidiary compunles were $6,223,-
006, ropresonting an Increase of $1.819 634
as compared with the previous year. The
balance of profits was $769,344, which com-
pares with $68.777 In 1016, The report
showas thers was deducted $1,600,000 for
genoral depreciation and §1,243,165 appro-
priated ag reserves for depreciation, renswe
als, ote, of spocial assets, including rebuild-
Ing coke ovens and docks, also abnormal
capltal cont of construction and equipment

Wilfred H. Cunningham, the newly elected
president, makes quite a lengthy statement
In the report of the Algoma Steel Corpora-
tion, Ltd., the chief operating subsidiary
of the Lake Superior Corporation. He
points out that the Algoma has completed

Tone

subject to certaln modernizing of th b
furnaces, they will have na ﬁl!'.ll;l:i':“
open-hearth plant.” g

Increased operating expenses cut Into the
earnings of the Buffalo and Susquebanng
Rallroad Corporation in July and peven
months of the fiscal year. While the Krosa
for July totaled $148,701, representing un
Increase of $4412 over the correspandi
month of last year, the net fell off $14,7239
to §26,434,. In the seven months the gross
was §077,012, a galn of §11.588, whils
the net declined 873,029 to $146,618, dus to
the Inoreases in the costs of operation, {

While there was a little more activity jn
nome stocks traded In on the Philadelphis
Stock Exchange today in comparlson with
previous days of the week, the market
more like a holiday affalr all through
sesslon. The market lacked snap. (ja s
attendance In the Street was not large und
the publle waas represented in the dealings
only to m small extent. With a threeday
hollday Intervening before the next day of
trading, which I8 next Tuesday, It had nat
bgen expected that dealings would be on
‘a large neale,

ftocka from the heginning of business
took thelr cue from the Wall street mar.
ket, and quite a number of them sold te
lower levals. The losses, however, wers not
great as n rule, and it was noticeable thag

2000 Reading gen
in
1000 U'n Rwys t ¢
i .
100 Waolsbach o

all through the list, in spite of the fact that the usual contraction of accommoda-
tion at the end of the month was reflected In an advance of the call money
riate to 6 per cent bid late In the day

A feature of the trading wus the fuct that in the first fifteen minutes fully
one-half of the business on the floor was In United SEtates Steel common and
the trading proportion did not vary much all through the remeainder of the day.

Ahout the only feiture in the bond market was the early decline In Lib-
erty Bonds to 59.88,
the changes woere not wide and the volume of bhusiness gortinued extremely small.

'NEW YORK STOCK SALES

Wet

120

Faulp, 4%% Notes. .. 103z 5.2§%
Baltimore & Ohio R. R. Co.

Syear 5% Notes. .. ... 5.92%
General Rubber Co.

Deb. 0% Notes. ... ..
Chl, No. Shore & Mil. R. R.
% Notes. .....
Erle Railroad Co.
B% Notes ... .... ..
Electric Auto-Lite Corp.
Lvear 0% Notes
Electric Auto-Lite Corp.
S-year 8% Noles......
Un. King. GL. Brit. & Ireland
6% Noles. ... ... :
Amer. Forelgn Securities Co.

5% Notes........... wie 1.38%

Full particulars of any of the albiove
Iswues will be ment upon request.

The National ity
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1421 Chestnut St., Philadelphia
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2006 Penna 4 1045
14000 Penna gon cf 4%s
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2000 Sputh Pac 48
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HAOM0 South PPac cv be
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10000 South Hwy e
430000 Texnm Co s
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2000 U'nlon Pac st 4s & i
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TT000 Ao Ry s

another blast furnace, which has a possihle
production of 60,000 tons Ingots per month,

“The dlrectors conslder that they have
provided all the steclmaking capacity nec-
esepry for some time o come, and that,

RECOVERIES ARE IN ORDER AFTER
DECLINES ON BROAD STREET CURB

War-Order Stocks Most Prominent—WrigHt-Martin Finds
Support—Maxim Munitions at Its
Low Record

many |ssues stood unchanged as compared -
with the final quotation of yesterday, ine |
dicating that the underlying tone was firm.
United States Steel common was undep
pressura all day.
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Tolal sales, S44.750, compared with S83.510
yesterday: thos fur this week, $120,360; same
period lost week, S207.700,
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Ajax Rubber —_ Mix Motor

Aln=kn €iid Min
Alngka Juneau
Alllg-Chal
Am Agr Chenn
Am Beet Bugar
Am Cun
Am Car & Fdry o
Am Int Corp
Am Cotton Ol
Am Hide & Lea
do prer
Am lce Sec
Am Linseed
do pref .
Am Locomotive
do pref
Am Mnlt
do pref
Am Smelting
do pref A
Am Sum Tob
Am Stesl Fdry
Am  Sugar
Am Tel & Tel
Am Tobacco
do pref new.
Am Woul
Am Zine &
do pref..
Annconda
Atchison
Atlantic Const 1.
Atl Gulf & W I
Bald Loco Co
B & O .
Barrett (‘o
Batopllay
Beth  Steel
do B
do pref 103
Brooklyn It T 0o
Rutte & Super Cop 27
al Petroleam 17
do  pret 468,
Canadian Pal 159985
et Fdy Co 2K
Cal Packing Co 10
Central Leather Bty
Jerro de Paseo a8
Chandler Motors . 8
Chesa & Ohlo 83%
Chil Gireat Western 11
do pref . B0y
Chic M & 5t 60 B
do pref 103
Chic & Northwest. 104
Chic R1& FPactc 28
do 6 popfto. Ding
do Tpeplte. 63
Chill Copper 17
Chine Con Cop neng
Col Fuel & Iron, . 44%
Col Gay & Elec HEE
Col & South 209
Comp Tab an 1
Consol Gas 105 W -+ !
Corn Products 0%,
do pref . . UGy
Crudible Steel GRS
do pref a N A
Cuba Cane Sugar 20
do pref ..., LU
el & Hudson e
Den & R G pf 2
Dome Mines
Distillers Secur.
Brie ......
do 18t pref
do 2d pref ... ..
Gaston Willlams,
General Elec Co, . 140%
General Motors .. 108%
da pref i
CGoodrich B F. LR
Granby Mining mn
Gt Nortliern pf 1040
a4

do 24 pref
Mex Petrol
Miamli
Midvale x
Mo, Kan & Tex

do pref
Mizsourl I'nc

o ctls .
Nat Con Cable
Nat Biscuit
Nat Acme . =
Nt Enam & St
Not Lanid
Nev Con Cpr
Now O Tex & Mex
New York Cent
NYNH&n
Norf & West
Northern Paelth
(Ohin Gan
Umitivelo  Sllver
Uwens Bot
Ohin  Fuel
Paeifte Mall .
Penna R R
Phila Co
PUOC&SLL
Pitts West

do pref
Pitts Coal etfe. .
Presped Steel Car 81
Pullman ¥al Car. 140
Qulcksilver nref 1 %%
Rwy Sileel Spring 48
Ray Con Cop 28
Reanding . . BBy
Rep Iron & Steel Rong

do pref | n2
Roynl Duteh .. UL
Saxon Motors | 1L
St 1. 8 F 1814
Seab Alr Line pf 28 "
Bearn Moehuck 182 a0
Shattuck Aris A 2aNy
Southern Pae ns LR
Southern R R, 17 261

do pref ~o Blve B
Sinclair O , AR Anng
Studebaker 45%, 44
Sup Steel .« RO an
Stutz Molors . 403 A0y
Tenn Cop & Chem 17 1694
Texan & FPucifle Ly 16y
Texnn o mma 1460
Tobuceo Prod e T
Transue Willlam=. 40 L1
Union Pac . 182 1008y

do pref . .2 I8 iR
United Alloy Steel 44% 428
United Clgar Stre 1194 118
1'td Paper Hoard, 23 2 24
Ctd By Investmt, 37§ Tl L

do pref snsew 3B 4 16
UBCIP&F...1? 18% 17
1" § Ind Alcohol. . 12% 123% 124
! 8 Rubher Ol MO Bl
do 1st pref 10675 10ATE 1037,
U S Smelt & ref 59 1.8 0K

do pref . ‘ o no L]
U 8 Steel ...... LI24G 1008, 1091

do pref L0117 TI6% 1160y
Utah Copper . 8 AW DYy
Va-Car Chemn . 37 204, S0y
Va Iron & & C... 00 i L]
Wabash svasia A8 1085 109

do pref A .. 48 41% 4an s

do pref B . 204 25 2% ..
Wells Fargo Ex. 9l Py By
West Maryland .. 17% 17 17
West Union Tel., 023 91855 013
West'ghouse Mfg. 45% 48% 45
Wooulworth 123 1§13 ] 123

do pr 121N 121 121
Wheo! & 1. E pr.. 29% 20 29
Wilson Co veeo DDBG BYY,  BOM
White Motors. ... 43% 484 4314
Willys Overland T8 AL, uAny

do pr . D4 oe 04

Total sales, 84,40 vomparel with EIR0 -
WM} yesterdny: thus f; W week, S12,079,000;
same periud Tnst week, SL0,004,000,

GOOD CROP REPORT
e SENDS COTTON OFF
3 ‘a -
g4 Government Figures, Showing
s Condition Better Than Last
Year, Bring $3 Break

NEW YORK, Aug. 81.

For a time during the first hour there was active trading and a weak tone on
the Broad Street Curb, but after moderate declines recoveries were in order. The
wir-order stocks were naturally the moat prominent features, with Curtiss Aero-
plane dropping from 40 to 88%. Wright-Martin was steady, finding support
around 9 and wa= traded in at 9 to 8% on a fairly large scale. The market for
these issues was influenced to a great extent by a lnck of knowledge us to prices
and terms at which their product will be taken by the Government.

Ignorance also prevalls in regard to the situation of the munition makers,
which keeps public buyers out of the market, Aetna Explosives sold at 5% to 5
during the first half of the day, and Maxim Munitions was kept at its low record,
selling nt 1% and 1. Submarine Boat was wealk, with eales at 254 to 243, and
Lake Torpedo continued in supply, selling at 6% and 6. Bethlehem Steel new
preferred, when issued, was steady, with sales at 106% to 106, The rights were
tracded In at 2% to B. .

Independent oll stocks were weak during the forenoon, Merritt selling down
from 32 to 30, and Midwest Refining was traded in at 166 to 161. Mining stocks
were steady.
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STOCKS
Following are quolations inactive
stocks listed on the Philadelphia Stock Ex-
change and In which there werg no (rans-
nctions today. The price given is the last
previous clowe:

Allianee Inn
Am Storea .

do prof
Amer Mill
Amer Gas .
Am Gom War....
fald Lo .....
Aril 3 G ...
Hutf & Euwi) t .. H8
Huff & Suse

COTTON RELT WEATHER CONDITIONS

NEW YooK, A —=The following trm-
perntures  were d Ao the cotton  holt
this muoenine: a Cley, W2 Abilene nadd
‘!rliulhln. i Little Rook and Nashville, €6
Fart Smith wnd Asheville, 48: Slireyepurt, San
Antonle, € hattanooga aud Knoxville, 5 At-
lanta wnd Kalelgh, 72 r n. Macon, Hir-
mingham und ‘I'rnumm-\ll Corous Christl
and Montgumers, 6; G o Naw Orleans,
Mohlle ensiroln, Augnsto avannah, Wil-
mington, Tampa and Jucksanville, T8 Charles-
ton, A2; Viekshurs, 84,

Thers was (4 Inch of precipit
gameryi 08 Ineh ot Chutin
Lulelchy 10 Ineh ot Penw
ham: 32 lnech ot Ashevill

harleston: 40 Ineh ot Atla and Corpis
Christl: 42 Inch at Tampa: 62 Ineh at Wil-
mington, and 108 Ineh gt Thomasville

NEW YOR, Aug, 31

For the first time this seacen the Govern.
ment eoiton condition report did not cnuse
i surprige and, therefore, ¢ was perhaps
only nalural that the publication should be
1ollowed by a selling wave which earreied
prices materinlly lowar 4

Howoever, after tha seiling Lhad been ab-
norbed, the market gradunlly worked up to
a =mall net advance on buying by trade in-
Lleresty und covering of shorte  The advance
did not hold. however, as troders genernlly
‘vere not inclined to have any commitmaents
over the three holldays, and when the South
dent selling orders, prices worked off again
antil they were 13 to 37 points net Inwer at
the end.

‘or

A Remunerative
Use of Money

War conditions have caused
many of the strongest cor-
porations to place on the
market short-time bonds and
notes. Many of these se-
curities are selling to yield
from 6 to 7%. They are con-
sidered sound, have good
markets and present unusual
opportunities for a conser-
vative and remunerative use
ef money.

We will, on request, be glad
to make specific suggestions.
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INDEPENDENT OIL STOCKS—Continued
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L1 Atlanta 10y
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% Blshea Copper (a pros) .
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10% Con Ariz ..

LL Emma Consolidated

6% First National ......
33 Goldfield Merger

1% Goldfield Cons
80 (Goldfield Florence .....

L1 Goldfield Kewanas .....

1% Green Monster
": Hecla Mining
:“ Howe Sound
as Independence Lead
18 Jerome Verde
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Magnate Copper ...,...
MeKinley Darragh ... ..
Magma Copper
Mother Lode
Mines Co of Am
Nevada * s
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Ohlo COpPPer....cuvesnss
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San Toy
Stewart .
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Alr Reduction ...... Sequoyah .........
Actnn Explosives ..
Am Brit MIg ...c0000
Am Marconl .....
Am Writing Paper
‘13 Canadian Car Co

Can Car & Fdy pfd
Charconl Iron .
Chevrolet Maotors
Cramp
Curtlss Alrplane
Carwen Tonl
Carbon Steel
Emerson Phonograph ...
Hendee Mig
Kathodlan Bronze pf....
Lehigh Coal Salea ....
Lima Loco
Maxim Munitlons .....
Marlin Arms ..........111
Otls Eelevator ne
Peerlesas  Motor 14
Toole Eng ... %5
Redden Truck 15
Scripps Booth ....cee. 1IN
H 8 Kresge W | ..ouev. 85
Standard Motors 04
Steel Alloys
Submarine
Bt Jozeph Lead
Triangle Film ......
' 8 Bteamship ..
United Motors
World Film
Wright-Martin Alr
Zine Concent . ...

L) .

Con Traa N J...

Cen Asphalt ...,

o pf y +n I
Keystonn Tel, ...

Key Tel praf.... % 14

s MONEY-LENDING RATES

NEW YORK—Call money opened at 4%
per cent ; high, 6; low, 424 ; last, 6; ¢lose, 65
ruling rate, Gl per cent

The time money market was firmer all
around Good nmilxed loans rose 1§ per
cent both in the hid and asked to GGHY
per cent for periods of four to six meonths
and for shorter dates the bids on 60 davs
was ralsed 13 per cent to 4% per cent, the
ansking flgure riglng i per cent W 4% per
cent. For 90 days 4% %46 per cent was
quoted.

Loans on all industrials for fixed
were advanced to 61§ 9614 per cent.
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MORNIS WISTAR STROUD, Jr.

Manager
437 Chestnut St., Philadelphia
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Long Term Bonds
Vs,
Short Term Notes

We have prepured o circular on this
= bject which will prove of interest to
" investors. Coples will be mailed on appli-
"r--tlon.

" BARCLAY, MOORE E CO.

123 and 125 South Broad Street
Membera N. Y. and Phila, Stock Exchanges,

T
 HAVILAND-ARMSTRONG
COMPANY

g . 1418 WALNUT ST.
b STOCKS PHILADELPHIA
~ | BONDS

— do Ore pubs

NEW YORK-BOSTON
ESTABUAWID 1908
: HOLDERES OF FIENL PREFERRED | itate Stesl 303
X AND SECOND PAEYIRRED STock | OVl State Steel 101
UPERIOR STEEL CUORFORATION: 1l Central y
1 18 HEREBY GIVEN that In the | Inspiration Copper 8134
! : of Superior Bleel Corporation the | Interb-Cons (Corp EE™
N -g upplicable to the purchass of
Mret eferred and Bocond Preferred do pf a4
oc] :’ﬁ'l“ Corvaration: #400,000 1o the pur- | Tnt Har N J pf...113%
referred titor.lld iﬁ}..xaa.xa to the | 1r Mer Marine,. 388§ X
Y 4
do pref . e s :8"& f + Crgar 81
jnternl Paper .... 2%

om r‘n orre ik, and that
I's 1}
do pref sta..... 65% ), : Campany,

s and apoly
In the pur-
it
Ainx Rubber Company, i Am . -
Int Nickel 37 Company, 6O Amarican Bugar n:n'r'.‘t:: i;"-‘
Jewall Tea - . b 331‘

. Amariean Sukar Ihﬂu‘ﬂn' referred, 1% ; Lae)
Kennecott Copper. 4034 Oas Company, 1 Unite. ’H_u_tu Cant Trop Plpa
Lacka Steel L1

and Foundry preferfed, Int, Under.
Lehigh Valley . A0y

ground Electric Rallway, 2, 2
Lee Rubber & T. 19%
Louisv & Nash ..1213§
Mockay Cos ..... B0

PHILADELPHIA—Call 6 per cent ; time.
h@ 6% per cent. Commercial paper, threo
four months, per cent; six
monthe, 54 6 6% per cent.
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Liverpool Cotton to G4 @hYa

LIVERPOOL, Aug, 1.~ cotlon wias
dull with eales 2000 bales The recelpts
wera 8000 bales, including 7500 bales Amer-
lean Bpot prices were:  Amorican mid-
dling falr, 19.25d: good middling, 1§ Tad;
middiing, 18.254; low middling, 17.75d; good
ordinary, 16.80d; ordinary, 16.30d,

Spot

LONDON—Maney on eall was unchanged
today at 3% per cant. The rate of discount
in the open market for short bllls was 43¢
per cent and for three months' bills 4 12-18
per cent, unchangod

BANK CLEARINGS

Hank clearings todey compared with corre-
sponding day last lwo yoars:
1017

Y

RTANDARD OIL

TNl v iarannenres 81T
OO ivirsssvaosanasss BB
Prairie Pips ....uuv...200
S 0 Cal .. e 240
SO0ONJ o505 BN
BONTY i Vel 2378 1T

INDEPENDENT 0OIL STOOKS
Barnett Oil & Gan...... 13 28
Cosden OO0 A =5
Cosden & CO..ovvvurins 10%
Elk Basln ...oovnnnines 10y
Federal Ol ...ccvvsenes 0%
Inter Petrol 1205
Houston Ol 18
Merritt Ol ... 310 382
Midwest Ref ...........104 100
Met Petrol sinsans 1 1%
Ohlo. Fuel coivveenrnnns I 10
Oklahomn Ref ,........ 8% @
Osage HomiIny ....o0ve. 8% 0
Rice Oll ......4,
Sapulpa Tef ..

Stocks Quiet During August

Trading was the dullest of any month of
the year on the Philadelphin Stock Kx-
change during August, the t1otal shares
changing hands Being only 218,608, as come-
pared with 263,469 during July and 240,965
In August® of last veur. Honds, however.
were more actlve than durlng elther June or
July of this year, ns a resull of large salea
of the Liberty Loan bonde Total sales this
month were $1,243430, ns compared with
$HG4.900 last month and $1,430,200 |In Ay-
gust, 1916
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65,401,240
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ALRED, 20

Philadelphia. |
aton ... . 485,040
1.1
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Rubles at New Low Record

NEW YORK, Aug. 11.—The feature of
the forelgn exchange market in the early
deallngs today was a continuation of the
collapse of RHussian exchange, with ruble
eables quoted heavy at 18e and checks
quoted at 17.90¢, These are the Jowest
figures In the recollection of the present
generation. French exchange was slightly
firmer and sterling, guilders, Swiss and
Seandinavinn were dull but steady,

Quotations were:

Demand  sterling checka 4758,
L.76 . wixty-day bills nominally
ninety-day bills 4.70.

Frane cables 5.76, checks 677,

Lire cables 7.49, checks 7.50,

Bwiss cables 4.64, checks 4.56,

Gullder enblem 42% checks 417%.

Pesetas cables 22,95, cheoks 23.18,

Ruble cables 18, checks 17.80,

Stockholm cables 31.55, checks 33,30,

Christiania ciables 30.70, checks 30.50,

Coponhagen cables 10.40, checks 30.20.

In the afternoon rubles dropped still fur-
ther to 17,50 for checks and 17.25 for cables.

At the close rubles showed a recovery of
about Ye from the extreme low, touching
18 for cabules wnd 17.80 for checks, Lire
wore quoted at T.00% for cables and 7.5114
fur checka,

The peneral markel was Inactive. with a
talrly steady tone.

DIVIDENDS DECLARED

Standard Ol Company of Kemtucky, owuni

Bethlehem Ba ...
Cosden Oll 68 .....
Conden & Co Gs
Russian Govt 4s......
G0 BB . iicivirane O
South Rwy B8 ......... D7
Sinclair Ol 68.......... 00
Todd Shipbuilding 6s....100
Beth pref ...........0. 1003 108%
Rights 2 EETY

Sugar Prices Unchanged
NEW YORK, Aug. 31L—Refined® sugars
are unchanged, with all local refiners quots
ing 8.60c except tHe American Bugar Re-
fining Company, of which continued to quots
at 8.00c, Last salo In spot Cuban raws
was T.02¢e,

——————————————
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Phone Company Plans Big Stock Issue
ALBANY, Aug, 81.—The New York Tel-
ephone Company has petitloned the Publie
Service Commission for authority to lssue
$20,000,000 commaon stock to dischurge vut-
snnding domand notes, ralmburse the trens-
ury for expenditures from Income for con-
struction and provide for the psoposed con-
struction and improvement of facilitles.

srsmannes

cables
472

sEx dlvidend—Unitad Btates Steel Corporation
wnd extra; Canadian Paclfic Company.
. Pucific, 2 and W  extra; Unlon
seifie preferred, 2, Norfolk and Wenstern, 5
Kastman Kodak Company, 2% : Eastman Kodak
Company preferred, 18; Diamond Muteh, @
AN,  Central Foundry, 19 it
" "om:;-ns Errrrrud. 1N : do
 American Express, 14 - Calif
; Rl and Pltishorah, B>

Bank of France Gains Gold

NEW YORK, Aug, 31—The woekly stnte-
ment of the Bank of France shows the
following changes (Mgures In francs): Notes
in circulation, Increase 100,345,000 ; tpens-
ury deposits, decrease 2,6507.000; general
doposits, Inereass 87,075,000 ; bills discount-
ed, increase 31,083,000; advances, decrenss
11,420,000; gold In hand, increase 2,110,000,

“ At m‘m—“ and silver in hand, decrease 312,000

ot wales, v nres,

k) e TR IO R o o B

600 shuren. week, 2519 | Australian Loan Only Partly Taken

e LONDON, Aug. 31.—=0Only 42 per cent of
the Australlan Commonwenith loan has
been taken, 68 per cent remaining unsube

INACTIVE NEW YORK STOCKS scribed today. Preparutions for tha flota-

Following are quotations for Inactive New York stocks and in which there were | o0 of ® New South Wales loan have
evious sale, been completed.
no transactions today. The price glven is the last previo

do pref ......118 y Co pref.. 844

1
on Int Cal Min. ttan Heach
.nntl{unul ina. . aitan Eiv..113
CRI&PLO...
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A National Reputation
Secured the
Tioga Steel Company
Building Contract

In_selecting an organizdtion to con i
_se strict a building of any char-
acter, it is of utmost importance that consi i
i on hat
company's past and present operations, MEFAGS- ML EU0 . ¢

During the thirteen years existerice

of o avé
constructed every type of building: office b:i;diﬁ:;np:n:z ‘"ltzru.
factories and an art musenm, etc,, ete. ese opern;iom fave been
completed in accordance with the plans and specifications and under the
supervision of architects and engineers of national reputation.

An interview with us, while your own th ry
. - . ’ ou l.
L‘f:i:}?')'lor:::t;::h‘ir:C‘m:llmu‘n‘ of speed, for we 'nl:z‘a.ly.:? i.nm:cun?i:n:t'i.on
wib youe methudt? engineer, in our own designing department, your

securing the most practi i ’
ment and the most economical construct onfu“l GeuEE a0, sraas

1219
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8% Mot 1at wh.s 09 TONOPAH STOCKS
ay Dept Stores, B1
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Bloss.8 s« 06
South Hagy o0k 48% |}

. N 34
Tonopah Extenslon
West End
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wmondfiaid B B’
Sandstorm Kendall ...
Siiver Plck
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Bar Silver at 95 Cenis in Toronto
NEW YORK, Aug. 31—A dispatch from
Toronto says that 201,000 ounces of silver
nold there yesterday at 96 cenis per ounce.
The prices In this city and London today
were unchanged from yesterday.
Comparisons follow: =
"t
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NEW YORK COFFEE MARKET

NEW YORK, Aug. 31.—The market for
coffee futures opened falrly active today at
an advance of 2 to 3 points. Sales on the
call amounted to 4250 bugs 3
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uugtemlu-r 10 to mock of record August gl.i
authwest Pennsylvania Pa: l.r . rogular
guarierly of 83, payable October L to stuck of
record % tomber 10
Consofidated Gas, Electric Light and Power
Company ﬂ"{ulll’ quarterly of ¥ por cent, -
able Detober 1 to stock of record HBeplember 'ﬁ‘
Cellulold Company, regular quarierly of 2 per
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