ELPHIA & READING
L FIRST MORTOGAGE
GISTERED Sa

PHILADELPMIA & READING
IMPROVEMENT MORTGAGE 4

READING COMPANY
GENERAL M"O?R?GAGI 4n
1

REILLY, BROCK & CoO.
BANKERS
308 CHESTNUT ST.
PHILADELPNIA

Short Term
Investments

We recommand the following
isfuen
Tield

abaut
Chasapeake & Ohlo Ry. Ce. 498010
Eaqolp, 4%4% Notes. 5.25%

New York Central R. R. Co. 5.00te
Equip, 414% Notes .. §5.25%
Beitimore & Ohis R. R. Co.

B-year % Notes. %
General Rubber Co.
Deb. 5% Notes. . ..
Chi., No. Shors & Mil. R. R.

.

o S

e T
i

Maturity
ns
11

1920
1032
1918
mis
1m0
pLlE

1918

3 1918
On. King. 6L, Brit. & frofand
Amer, Foreign Securities Co.
5% Notes. ... w1 157%

Full particulars of any of the above
iseues will be sent upon request

The National City
mpany

1421 Chestnut St, Philadelphia

New York (Chicago San Franclsce
Baston Pittabrargh

s 1.25%

Taz Exempt in Penna.
Free of Normal Federal Income Tax

WestPenn Power
First Mortgage 5s

Earnings and Expenses
18 Monihs ended June 80, 1917

Gross Earnings..,..,...$3,542,606
Operating Expenses, ... z'?z%.m

Net Earnings........$1412,
mdhnru?onnand.' 425, 53'0

Balance . ......$987,742

Particulars on Application

A. B. Leach & Co.

Incorporated
Investment Securitias
115 Seuth Fourth Street
Kew York Chicago Huffa'»
Boetoa Lordon, Eng. Baitimors

€.W.ClarksCo.

BANKERS
Uisiolilatiod 135D

321 Chestnut Street |
Philadelphia |
|

IT WILL PAY YOU
B T R
Barnett Oil “MG..::,_‘,’?...

S-pags request.

MR.MN.I;A-

R
I
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FINANCIAL

Peace Proposal Without Effect

STOCKS SUSTAIN LOSSES AS BEARS
OFFER THEM DOWN N WALL STREET

Declines of One to More Than Five Points—Finance Com-
mittee Report a Factor—President’s Answer t0 Pope’s

NEWS——NEW YORK AND PHILADELPHIA STOCK

New York Bond_ _Sg{ga )

Adnme Mupress 4s
Anglo-French s
M Am For Sep s
Am Smell & Raf s
Am Tel cit u “h
do On
do_ovt 4
Am Writ I'u;mr a
Ann Arbar 4s ...
Armour Co 4'4n

Japan,

High Points in Today's Financial News

on Broad Street

silver at wew top mark, ad

Bears depressed prices in Wall atreel,
Curb. Grain ﬁlgher. F(' ‘otton lower. New low marks for Russian rublea.
vancing 1 cent in New York,

Stocka irregular

Bar

More yr!fd gent fo

of real lguidatl

vesterday

minimum

on

Advance Rumely
Ajax Rubber,

Alaska Gld M..
Alaska Juneau..
Allig-Chaltmers

Am Heet Sugar,
Am Can

Ao pref. .
Am Car & Fdy
Am Int Corp
Am Cot Oi)

Am lee Sec pref

do pref 5
Am Linseed

do pref

Am Loco

do pref

Am Malt pref
Am Smelting ..
do pref . ....
Am Sum Tob..
Am Steel Fdry
Am Bugar

Am Tel & Tel
Am Waool .

do pref i
Am Zine & Lead
do pref .
Anaconda
Atchlson

Atl Const Line |
Atl Gulif & W 1
Bald Loco Co
Balt & Ohlo
Barreit "o

do pref

Beth Steel

do H

do pref .

Butte & Sup Cop
Cal Perroleum
do pref ..
Canadian Pacifie
Cent Fdy Co
Cal Pack Co.,
Cent Leather.
Carro de Pasco.
Chand Motors
iChes & Ohjo. .
hi Gt West

do pref .
ChiM &SP,
do pref

C'hl & Northwest
CRI&Pacte

Chill Copper . ...

Chino Con Copper.
ol Fuel & Iron., ..

Col Gias & Flec. ..
Corn Products ..
4o PP sossisns
Crucible Steel
Cuba Am Sugar

*n
Am Agr Chem pf

Am Hide & Leuth

Migh.
120
61

5

4
A8
a0ty
LA
4

Iﬂﬁ'-ﬁ

0 T0

a6y

. A3y

e
11
ntg
25084
Bty

dofpepfte..
do Tpepfte..

» 1T%
L1
4an

. R8Ty

. Bong

.M

L TINg

181

("uba Cane Sugar 39

Del & Hudson
D L & W

Denver & R G..
do pr .
Dintillers’
Hrie ....
do 1st pref ’
do 2d pref

Secur

Jaston Williamas. .

Gen Eleotric Co .
General Motors. .
o pref .
tioodrich B F
do pref
diranby Mining

L 108%

10%
150%
108 %,
. By
. A8Y
108

BOY,

Great Northern pr.1o4lgy
Gt North Ore subs BéTy

Gulf State Steel
1 Central

Int Agrl pref

Int Harv of N J,
Int Mer Mar
do pref ......
Internl Paper
do pref sta ..,

Adamn Mnu

Inspiration Cpr ..
Interbgh-Cons Cp. @

Int Nickel ......
Kan Cily South...

104

ceah00

112

. By
. 90

. 81
. 81
3114
19

1214
a2
2544
BRY

149%

1061
a3
4

101 %
8y

104 44
8374

100

100%
s214
51

Al

1113
a
a8l
2714

1]
869
193

NEW YORK,

Combinations of bear traders apparently had falrly good knowledge of whal
ths Finance Committes of the Senate report would be and a st
valled in Wall strast that the selling of the general list,
was based on that knowledge, Since the beginning of the week this speculative
element has pald little attention to any news development of & favorable char-
acter, but has put out Iarge lines of short stocks and hammere
issues vigorously, causing temporary declines, and hue shown confldence In =
position that seemed to indicate a clenrer basia than existed in many previous
hear movements,

Little Change in Market Conditions in Philadelphia
The Philadelphia stock market started today

even from the bearish speculative slement that had always been #o
meize on an incentive for operations on the short eide,

NEW YORK STOCK SALES

Aug.

20.

rong belief pre-
including industrials,

d the standard

This morning many of the Industrials sustained losses ranging from one to
more than five points and although almost ull the offerings came
speculative sources, enough stop orders were reached to cause a moderate amount
When tha report of the Pinance Committee Was publighed on
the tickers the bear energies were exhausted, and although that report called for
inereasing niready sxcessiye taxes on profita no further selling was Indue

from hearlsh

nd,

quick 1o

which did not =all

For the moest part the price movements were narrow
quite o hit of Irregularity was noted in the Adeglings,

It was quickly demonstriated that the stocke sold by the hear traders had
gone into strong hands and absorption hecame more prorounced in the after.
noon, when upward movements ware in arder,

The drift of the market may be ghown hy the fact that Unired States Steel
common, which was hammered down from 118 te 1181, mods an advance nof
more than one point without any bullish effort

with a falr ghow of activity
and the list was much broader than was the case In the early hours of trading
The demand which appeared at the start was snon satisfisd and in the
afternoon very littla was done, even U'nited States Steel common falling off to a
Philndelphia Rapld Transit trust certifientes
through the gession yveatarday, did not appear until the afternoon, when a small
galn was recordsd

all

and

Hizh
"Wy
LA R
LERTY
181

Kelly SBpringfiald
Kennecott Cop
Lack Steel
Lake Erie & W
Lehigh Valley.... 61y
Lig & M T rta .1y
Loulsville & Nash, 122
Mnckay Cos pref LI
Max Motay  § ]
do st pref L)
do 2d prefl. .. W,
Mex Fetrol 03,
do pref . B
Miami Con Copper 3514
Midvale 5
Mo Kan & Tex. By
do pref .. 10
Missourt Pacifie Wty
do otfw 52
Mont Power LLLTS
Nt Acme SF 231
Nat Con Cahble . arg
Nat Enam & Sipd 404,
Nevada Con Cop. 217
New York Cent., ma
NY,.NH& H.. a1n
N Y, Ont & West 204,
Norf & West (R LR
North Amerlean BRTy
Northern Pacifie. . 10194
Noval Scotla Stl.. 10014
Utlo Gasx LLE
Ointario Silver, L1
Pacific Mall 7
Penna R R .... L} |
Peorln & Eam T%
Peo Gas & C..... 1%
Pera Marquette 1
FPhlla Co N HE A
Pitts West AT
do pref | 63
Pitts Coul otfs, ., 17%
Plerce-Arrow  pref. By
Pressed Steel Car. e
Pullman Pal Cur. 142
Ray Con Copper.. 20
Reading . vesne A144
Rep 1 & 8 LE
do pref A2
Royal Duteh .. LLE™
Saxon Motors 18
St L&SF .
St 1. & 8§ W pref. .
Seaboard A L
do pref
Sears-Roebuck
Shattuck Ariz
Sloss-Bheff St & 1.
Southern Pacifie.., o4
Southern R R « 274
do pref an
Sineclalr OI1 L1
Studebaker 471
Sup Steel lt&
Tenn Cop & l“hem 18%
Texas & Paclfie .. 168
Texas Company .. 17444
Tobacco Products., 787
do pref .......
Inlon Pao
United Alloy Stl.
Un Clgar Stores..1228
UBCIP&F.... 18
do pref ....... B2
U 8 Ind Aleohol, . 13285
U S Rubber...... #lig
S Smt & Hef... %0
do pref ........ &0
8 Steel.......119%
do pref ........117
U'tah Copper na
Utah Se¢ Corp.... 18%
Va Car Chem.... 28
Va Iron C & C... 83
Wabash 1084
do pref A...... 411
do pref B...... 283
West Maryland .. 18
Waost Unlon Tel .. 9234
Weatinghouse Mfg. 4574
Wheel & L E.... 18%
do pref ....... 0%
Wilson Co 1%
Willys Overland . 30

B
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8
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Comp_ Tab B Ce,

Ca:gﬂll-

Pult

prof . l
‘I.ul c.u Ia.

Manhattan l:l\r .1ll
May Dept

Lore
g“;& i ';-.;:.
orria

he o ord !’ a
ﬂli
Natle
lll

?:Iuk z au"i a
"

Lavw
i
nng
(TR
121
LIRS

1
122

LIS
a2

Ll
200,
011y
"y
a
3 1

ang
mn
ﬂl"
we
Ralg
HER A
B0y
EL R
AL ™
LI
a0n,
200,
181
BRTy
(L]

100

a0y
L]

9

514
T

anng
a4y
anng
103
16%
169
781
104
135
421
1194
"
.52
130,
0014
(31
a0
1184
1105
83%
165
31y
83
100
414
2hig
18
0214
a“
1%
8044
6014
209

shares, compared
m: thus f ﬂlh
parlod Inst week. 801 060

INACTIVE NEW YORK STOCKS

Following are quotations for Inactive New York stocks and in which there were
no transactions today. The price ll\rnn ia the last previous sale,
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Atchlson gon 4w
W0 Dait & Ohito 4
do ev 4%8 ...
B & OSwn 8%n
Nraden Copper fs ., 94
Brookiva BT Bs 1018, @
M Can Gove Bs 192
do Oa 1801 .
Cent Leather 1at Oa
( hen & Ohlo conv be
& Alton 8%m ....
& Q Juint 4!
'rm '1-
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Con Cins fs .
Cumberiand Tel Ln
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do rid 4s
Denn & I 1
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1-.- nq b 100§
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iFie o1
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nwa Ceontral 48, .
Il Cantrn) 48 1068,
nterh Mol 4% e
nterb Nt T ref hn
niar Mer Mar s
nlwr Agr O .

M TLORA i

do new 44 ..

dn s oo
K | Ft 88 Min..,.
Kan ity So He
Ackn Stey] Ba '||‘|'\I'I F
i F!l feh 48 1NN,
JE M T ba

100} Imlilunl fip
1RO Liberty llnm!

10000
S
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Munhuttun Sta 48 ... 85 L1

11000 !!Pf' st of Chi ...
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1M
11000
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1000 =
13000
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10600
1000 8
1000
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20000
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1ten

nion !’.-— Int 4w
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U'nion 4w

Total anles, 82 825,000, compared with 7, 188, -
000 yesterday: thus fur this week, 5 008 Mg
sime perind h-r m-k s..\‘:'xn 1M}

GOOD BUYING HFI PS
CORN RF(JAIN LOSSES

Reports of ('wgo Frnm Argen-
tine at Low Price Cause Weak-
ness Early in Day

CHICAGO, Ang. 20
Corn developed considerable wenkness

the early trading on selling for
count brought about by reports from New
York that a cargoe of Argentine corn had
been offered there at 3L.66 ¢ L . New York,
prompt shipment. or 113 ¢ helow the price at
which n sale made yesterday and
cabled reparts of n pecent hreak of 20 cents
in corn attributed to dumping by German
manipulators

In
short

H Y

wis

Buying became good Inter In the session
and the muarket had a tone bordering on
firmness. At the close December was quoted
at $1.08'%, an advance of ‘e Tha high
wias 31087 and the low §1.078 May
finished with & gain of %c at $1,05%, after
ranging bietween $1.081 and $1.04%
The sample marke! wis quiet but strone
There were no sales of No, 2 mixed, but
No, 2 yellow was up sevorul cents at $1.47
i 1.08, compared with $1.016 104t yox-
terday

During the early dealings thers was
henvy selling of oats. probubly In svm-
pathy with the action of ¢o hut the mar-
ket rallled Jater when offerings  became
smaller and commission house orders were
executed. There was some good buying in
the cash murket and standard sold at BAYA
M bhte, against Ao H6 ¢ veslerday
tember futurer cloged %0 higher nt f
Lid.  The high was 84140 and the low 5
December closed st B4R 6250c. an advanee
of Yo, The range was from 54V 6 63%0,
and May was up Yo mt the ond, being
quaoted from H7': 8 67%e The high was
E7%c and the low 66 Tac
Firmness wane displayed In the eash mar-
ket for wheat. No, 2 hard winter changing
hands at $2.25, contrasted with $2 20§ 2.25
yesterday,
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Yenl,
Cloes

1.08
1.00%

oAty

Oipen “I‘
Corn fnnw dahw'rg'
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Dee,. .. LY
May ‘l f)'i'-: 1.08%
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2828
20,80
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1.07%
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11,0818
11.05%
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MONEY-LENDING RATES

NEW YORK—Money on call
3l per cent; high, 8% low, 2% ; last, 3;
close, 2% @3 per cent; ruling rate, 31§ per

The market for time money on Indusirials
showed cont'nued flrmness on moderate
transactions, Hates were not notably
changed at 6 per cent minimum up to 614
per cent for loans Into next year. On
good mixed quotations were unchanged nut
44744 per cent for slxty daym, 415948 for
ninety days, 4% @5 per cent for four
months and B per cent trading figure for
five and six months.

Bank acceptances were quoted at 44 and
4 per cent for ineligibles and 38 G 3% per
cent on eligibles.

Prime mercantile paper was qulet
a minimum of 5 per cent,
colluteral loans,

PHILADELPHIA—Call § per cent; time,
B@6% per cent. Commercial paper, three
to four months, BW @54 per cent; =ix
months, 54 @53 per cent.

LONDON—Money on call was unchanged
today at 4 per cent. The rate of discount
in the open market for short bills wah
4% per cent and for thres months' bills
& 18-16 per cent, unchanged

opened At

at
the same as on

BANK CLEARINGS

Bank clsart l lod" mmund with corre-

sponding day o rnr k
sl m ul RAA §22.42% Ann
o, Yo r«ﬁ '7:{‘“ }w 4::%?‘:‘ {3k i‘ 108
suwmu'.'. ﬂﬂi 5100{‘33 a3 a sk s
NEW YORK COFFEE MARKET
NEW YORK. Aug 20.—Ths market for
ecoffee futures opened unchanged to a de-
¢line of 1 point today. Trading on the
M call was quiet. sales smounting to 2000
bags. ;
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Sﬂles in Phitadelphia

Cloae.
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*we .
"nis...
16

50

L]
U6

A3 %W

ne Ly
o

High,
2%

Low,

100 Firle . ....u0 |
Gen Ash pf.

18 Koy Tele. .
418 Lk Sup Caorp

B8O Lehigh Nav, 10
216 Leh Valley. #1%

Lit Hrothers ..
800 Midvale ..., b8
17 Penna It . bl

1 Pn Balt Mfg 08

Phlla Ca

eum nref |

143 Phila Ele¢
WOr NT tr ofs

A0 Phlln Traet, 13
200 50 Rwy ..., 26%
200 Studebuker ¢ §41y
130 Tono Hel LR
0o T Mining LRl
LU Gas Ilmp 8%
2108 1" 8 Steel, .. 1108
AR War Ir & B 0 ]

SLW Jer & B, 49 40 an

fQuotation glven |= vertarday'n cloxe.

1%
1014
kL
a

1%
11 %%

8%
P
'

LEL]
20
an
31
205
"y

%
Ll
ELAM
e
]

29
g

7
2684
™
44
LEY
THY
11884

20%
10

W

Total
10,135
13,014
shisres.
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anlan, A4I0 shares. compared
shares yesterday: thus far this
shares; sams perlod fast week,

ROND=
High
&.
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Lavw Cloan,  chie,

500N Amer Lins
Elne nn
1000 City 45 1946100
1060 Interatite
Rwyvs LELNY
1000 Lk Sup ine 45 48
TL2I60 Liberty Bond
WL B0 R IN0 00 B0 100 00 B4 100 4 4-100
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et dlinm,,
SN Phila Flee
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100
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100
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L7000 it
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Totn) sales, 117,250 -urnplru! n!fh $14.500
yostordas; thus far thls week, S102 J00; same
perlod 1ast waesk, $200,05%0
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INACTIVE PHILA. STOCKS
Following are quotations for Inactive
stocks listed on the Philadelphin Stock Ex-
change nnd In which there wers no trans-
actions today. The price given is the last
previous close:
Alllance Tne ,.... 8
Amer Slores
di pref
Amer MUl
Amer Gaa
Am (Gas war, ..
Am Rys pre
Hald loco |
Hrill ¥ G - s
Huff & Huwn 1 ¢ uN FPenn
Buff & Suna pref. PRW iiiassaa o
Cambris Iron . Lip Con of N JX...
brin Stesl 155 WNY&AP ve al
awwinsu Ist of.
Con Trac N 1,
Tienn Anphall
Ins Co of N A

Wm

HonK

Key Tel pref....

dn pret
Litle Sohuylkill,
Minehill
North Central
North Ponna
Phila o ......
do prof

Wm Cramp. . .
. York Rwym ...
= -‘n York Rwys pret

g

QUOTATION

'STOCKS ON BROAD STREET CURB
MOVE IN OPPOSITE DIRECTIONS

Some Make Substantial Ga

ins, While Others Sus

Severe Losses—Mining Shares Active
and Strong

Varlous groups of stocks moved in
Curh, some muaking substantial gaing, W

clining from 172 to 160 in the first half of
Merritt was ilso weak, declining from 3
contr, Osage sold at 9% and 8%,

Bethichem Bteel preferved was traded
|Ix1na sold at 2% to 3%,
Curties Aeroplane ranged from 3%

Lo 6%, Rubmarine sold at 26 to 20
INDUSTRIALS
Yeu, close

nia Ask (Hale)

Alr Reduntion ....se00. 90
Artna Explonives ...ees @8
Am Brit Mfg .0
Am Marconl ..
Am Wrlt Paper...
Beth B pref ..
Beth righta . ...
Canadian Car Co...,
Charcoal Iron “ssea
Chevrolet Motors
Cramp

Curtiss Alrplane
Carwon Tool
Carbon Steal
Emerann I‘Imnn:mph
Fedarn]l Dya .

Hendee Mfg . Yo ol
Lake Torpedo Boat

Leh Conl Bales ..

Lima Loco .

Maxim Mlml'h.nu
Marlin Arme ..

New York "«hlnlnnldms 5
Otis Elevator
Paerless Motor
Poole Engine SN GBS
Redden Truck ...
Seripps-Hooth

S 8 Kresge w |
Standard Mators
Steel Alloys
Submarine T
8t. Joreph Lead .....
Todd Shipbuildineg
Triangle Film v
United Profit Sharing
United Siates Steams=hip
United Motors ar
World's Film
Wright-Martin Alr ..
gind Concent .

s

STANDARD OIL STOCKS

Tiinols
Ohio

o218
.« 8358
Prairle Pipe 280
Stand Ol of ( a!ifnrn.n 245
Stand Ol of New Jersey . 075 MRS
Stand Oll New York,,,.270 237

INDEPENDENT OIL STOCKS

Barnett 011 & Gan 2%
Coxden & Co 104
Kk Basin 100
Federnl OI1 47
Inter Petrol 1en,
Houston Ol 20

Merritt Ol ..., dag
Midwest Ref .. 108

220
345
207
4580

10
1084
L]
1214
]
. n4
184

Asassssaas

Alr Reduetion dropped four points to 80,

NEW YORK, Aug. %,
oppodife directions on the Broad By
hile others sustained severe loames,

was special pressure against the Independent oll stocks, with Midwest Refining g

the day, later recovering part of this jom
b to 23%. Crosby dropped from 65 (g

Mining stocks were active and strong, with most Intereat attached to
continued accumulation of Jerome shares, Calumet and Jerome selling at 2y and
Jerome Verde was traded in at 1% and 2,

1 in on a large scale at 107 to 1081 and

to 41%. Wright-Martin =old at 9 tp i
Aetni Explosives was traded in gt g

INDEPENDENT 011 srurts—rmu..(

Bid .hlmi']"l

Met DIetrol We I 1
Ohlo Fuel ... 18 19
Oklahoma Ref R 0%
Osnge Hominy N
Rice Ol . n
Hapulpa Ref | 104
Sequoyah . 1%
Sinclalr 28
U'nited West O]

MINING BTOCKS
Standard 25
Atlanta ssindens 1R
Big Ledge N 1%
Blsbes "pner 1- pmnp} %
Butte Copper & Zine L1
Butte New York 1
Cal & Jerome

Con Arlzona

FEmma Consolidated

First National ..
Goldfeld Merger e
Goldfield C onnnlidnled
Goldfield Florence ...
Goldfield Kewanas
Grosn Monster
Hecla Mining
Howe Saund ..
Independance Lead
Jarome Verde .. ...
Jumbo Extension ..
Magnate Copper
MeKinley Darrah
Magma Copper
Mother Lode

Minexs Co of Am...
Nevada Hills ..
Nipissing ... Eaars
Ohlo Copper.........
Ray Herculea ...
Ban Toy
Stewnart aneas
Tonopah Extension
United Verde

West End Con, ..
White Oaka ......
Whita Caps
Yerington

RN ERELT

Alaska

Thsa s
e P iR R BRI R RN

T T

BONDS

Bethlehem b= eeaes DBYG
Cosden Oll 68 ....00vve.. 98
Consden & Co 68 ........ 98
Cudahy b=

Erle bs — L
Russian f‘n\ernment Bis 71
Russlan Government 6'%s no
Southern Rallway B5s.... 98%
Sinclair Ol én . "o

Todd Shipbullding 8s ...100 102

DIVIDENDS DECLARED

COTTON ENDS LOWER,
DUE TO REALIZING

News of General Rain in Texas
Where Needed Helps Bear
Side

NEW YORK. Aug. 24
There were many counter-movements in
tton market today at the beginning,
the market selling off early and, after ral-
Iving in the early afterpoon, encountered
heavy loeil reabizing and continued selling
by Wall etreet, wo that nt the end there
wag a net decline of from 10 to 20 points

The bears were nided by  dizspatehes
froom Houston  etating that there was ®
general raln In central and sonthern ‘Texin
which was benefleinl to the erop, The
netlve months at one time showed advances
of 18 to 25 points

Recause of the very faverable Journal of
Conmmeres report on Oklahomn, and the
progence of railns In Texas, the market
recarded a materinl decline this morning.
First prices were 10 to 20 points net lower,
and at the and of the first ten minutes
the whole list was 20 to 21 polnts under
yesterday's cloge,

Local sentiment was quite bearish nn
the orop outlook, especially the improve-
mant in Bouthwest' conditlons of late, and
In absence of any aggresslve support st
the decline prices continued to cane aff,
being about A0 points net lower at the end
of fAftean months' trading

Yerterday's

the oo

Oetoher ...
Dincamher
January
March

May

Liverpool Cotton

LIVERPOOL, Aug. 29 —There
better demand for spot cotton,
{rregular: msales 3000, There wers no re-
enlpts. Bpot quotntions were: American
middiing fair, 10.43d; good middling,
18.06d; middling, 18.46d; low middling,
18.00d ; good ordinary, 17.06d; ordinary,
16.556d.

was w
with prices

FOREIGN EXCHANGE

NEW YORK, Aug. 10—<From the ex-
trems low record ruten af 18756 for ruble
cables and 18.60 for checks reached at the
close yesterday, there was & slight recovery
this morning. Lire was easier, but the
other markets falled to show any appre.
clable change. Business was very modersta.

Quotations were:

Demand sterling checks 4.76 9-16, cablea
4.78 7-16; sixty-day bills nominally 4.72,
ninety-day bllls 4.70,

Frane cables 5,764, checks 5.77%.

Lire cables T.47, chocks 742,

Bwiasa cables 4.58, checks 4.68.

Guilder cables 424, checks 417%.

Peosetas cables 2150, checks 22.40.

Ruble cables 18, checks 18.60,

Stockholm cables 33.60, checks 33.30.

Christiania cables 30.70, checks 30.50,

Copenhagen cahles 50.40, checks 30.70.

Following an early sllght rally in rubles
the market weakened agaln from 19 for
cables and 1800 for chedks to 18,70 for
cables and 18.00 for checks. The market
for this class of exchange ls now at the
lowest loval ever reached., Pesstas also
turned easler, with cables quoted down 10
points at 22,30,
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Cresson O nnmlldun‘l ﬂold l!mln: and Milling
Campany, UsuR cenin & Ahare,
pavabln “-pltmb{ I lu lloril. of record Aus
wust /1

Globe-Waernicke Company, regular quartarly of

per cent on the common, payable Seplember
10_to stock of record August .11.

Raoaoth Fisheries Company, I"”" unrterly
of 3196 per share on nrrforrn and 50 conta
new common having no par vilus, both paynbla
Octoher 1 to siock of record September 20

International Salt Company, unull qnnrlrrl
of 13 per cenl. payable Oclober to l!ocz
of record September 15

Worthingto Purnp -ml Machinery Company,
ununal auarterly of nr cant on the pre-
farred ‘A’ mtock nnd rr cent on the
preferred "B mtock h\ahv Ootaber 1 to
holders of votlng trust certificates of record
Septembhier 20,
ears-Horbuck & Co,, ﬂ‘l\l]lll‘h‘ auarterly on
the preferrad stock of $1.75. pavable Ootobe
1 tn stock of reonrd t-l-mrmb" 16,

Pierce-Arrew Motor Company, regular guar-
terly of 2 por cont on preferred stock., pavable

October !.
Amerlean Window Glass Company, regular
sopslonnual of Bly per cent on the preferred
nyable Rnp'rmln-r 7. 1o mtock of record

n'lmh
Septambnr 4,

{art, Bchaffner & Mna lar gquarterly
of 1N per cent, pavahle Eh-r-lnrn er 20 to stock
of record Beptembaer 20,

Dominton lron snd Steel Company, Limited,
far tha half year of 8% per cent, payahle nrm-
per 1 to shareholdars of record 'iemrmr_..r in

Daminion H-lm‘] Cnrporation. 1 per cent quar
terly, Lnyl-a October 1 to sharsholders of
recard ptambar b,

United Drug Company, resular q.l;lnrlurly of
1 per cent on the coemmon, nn Octoher
1 %5 wtock of record September 15

Chicago  Telephone Company, regular gua
terly of 82 per -h-u. muho Seplember 20
to #tock af record 8

Tonopah Helmont tnmn-n ,‘% r cent,
ayahle Octobar 1 to stock of ‘recs sptember
] ‘I'nnlftr bonkl closs Baptembar I8 and re-

opan Beplem

Ligett t ﬁ-r«r Tobaoon Clom
nuarterly of per cent nn Ilu pm
avahle Oclober to atock of

wr 17

ny. r - :
d"alrm‘:cm.

Bar Silver Soars Again
Bar =liver soared again teday, hitting
new high ground in New York and London
for the present movement. In New York
the white metal advanced a cent to 888
cents, and in London it gained one-half a
penca to 461§ pence,
Comparisan follows:
mt .

ll
N\ 5’1 ]qg

Resume Gold Exporting to Japan

NEW YORK, Aug. 20.—The Subtreasury
has transferred by wire to San Francisco
§600.000 incldental to further shipments
of gold to Japan. This is the first with-
drawal for exports since the new plan
initiating licensing of gold exports was an-
nounced.

y. Yen,
New York (cenia) snd’& ﬂﬂl.

London (pencel. . 405

LOCAL MINING STOCKS
TONOPAM STOCKS

MasNamara
Midway
Mizpah Ext
Montana o
North Star
Rencus Eula
Went End

S T P e

GOLDFIELD 8TOCKS

Allsnta
};lun ﬂull

D
I)lamf li l:l “a

Sllver Plck

Ariz United :
Nevada Wonder
Tecopa Min

Limit Coffee Receipts
NEW TORK, Aug. 29.—~The Commerclal
Telegram Bureau cables that from Septem-

ber 1 official limitation of Santos receipts
will be 5000 bhags daily.

R i1
.80

m,rx-'rmr no\n AND !!IAIR MPANY
. Of T1 Broadway, N Yor

Augunt "8 1017,

T the ‘uhrl’ﬂ! ntockholders of the Elsct

Bond and Bhare Company, rw ln heretiy notl

thal pursuant to m vote of the Board of Diree

lors adopted August 28, 1917, arrangements

have been m o offer to P holdon of :h
of

ado
2::::911‘::“& nf;hll t 8' ilT Ilu 't'l
Iness Augus r1 o
proturred tvock mb TS Lomaney g
ntock o 5 compan mt an
ucernad divide a. Each ’!’nﬁnr :?.r proferred
Btock e lnmlod subscribe for one o
new atack for uch oluht shares of preferred
ntock h-u! by him at tha clesa of business,
#go subscriptions for the new stosk are to be
mads at the par valus, $100 pdc ;hnrn. of the
prefarred atock plua -eoruod ividands at ths
" The subderition bk Iy in N
L) eription price wll pn bles in OI'
York funds om and before
plus moorued dividends at the rnu L por un‘
per annum from August 1, 1917, to tla » of uc
ment on ?r at the action of the subsori
1wao & In.tbi‘.lrrk.'r.- an follows: 90, 1
"NE' ore y
(‘IM- Iul! on or baf "ﬁ: :l;
he time of “l‘ aymant an ldlullm
-—:I! be mads hetwosn lnlcrut at the rate o
per cent per annum upon first installment an
dividends at the rate of 8 per annum on Aue
Erel-rnd stock, Bubscription warrants sl
¥ the Presldent or ln amslatant treasursr wi
be isaued to sach preferred stockholder, ity
ing the -mnumkotls. erred stock for -r ich the
gh-f r Is entitied he.
uch nts will be matled as mn u
after August 30, 1917
A. B. BMITH, Treanyrar,

Letters .of Credit are the

Y. M. C. A. work,

with
Comme

New York

U. S. Army or Navy
Red Cross or Y. M. C. A.

safest and most-conven-,

ient medium for carrying funds

During the war we are luuinz such Credits, free
of commission, to officers and men in the U, 8. Army

and Navy, and to those engaged in Red Crou or

We have also sent our American re
to France for the convenience o of our
uarters at the .office o

d"mzﬂﬂmhm?aﬁ.

BROWN BROTHERS & CO.

duCndil




